MIHICTEPCTBO OCBITH I HAYKH YK?ATHI/I
HHUTOMHPCbKHH NEPKABHHH
TEXHOAOTTYHHH YHIBEPCHUTET

OCHOBHA
IIIOAITIPUEMHHAIITBA

ITiopyurur

Kuromup 2019



VK 338.22(07)
075
Pexomenoosano Buenoro paooio XKumomupcbkoz2o 0epaicagnozo
MEeXHOI02IYHO20 YHIgepcumemy 0 CmyO0eHmia 3aKnaoie suujoi ocgimu
(Ilpomoxon Ne 1 6io 21 ciuns 2019 p.)

Penensenru:

Jlyk’anoea B.B. — nOKTOp €KOHOMIYHHMX HayK, npodecop, 3aBigyBad
Kadenpu EKOHOMIKHM MiJNPHEMCTBA 1 MiJNPUEMHUNTBA XMEJIBHHUILKOTO
HAI[IOHAJILHOT'O YHIBEPCUTETY;

Miwyk LII. — NOKTOp €KOHOMIYHHX HayK, JOICHT, 3aBixyBau kadenpu
MiANPHEMHUIITBA, TOPTiBII Ta JOTICTHKH JIFBIBCHKOTO TOPTOBEIBHO-
€KOHOMIYHOTO YHIBEPCHTETY;

Cemenosa B.I. — NOKTOp EKOHOMIYHHX Hayk, npodecop Kadenpu
eKOHOMIKH MIAMPHEMCTBA Ta OpraHi3amii IMiIIPHEMHUAIBKOI MisIIBHOCTI
OnechKoro HaliOHAJTEHOTO eKOHOMIYHOTO YHIBEPCHUTETY.

KoJsiexTus aBTOpiB:

H.B. BaninkeBud (kepiBHHK aBTOPCHKOTO KOseKTHBY), T.O. Binsik,
C.10. Biprouenko, K.O. Byxxumcbka, B.I'. Buroscekuii, A.€. JlankeBud,
O.T". lenuciok, B.O. Kyumenko, A.A. Kopniituyk, H.JI. OBannep,
A.B. Osepuyk, K.€. Opnosa, C.I. [TaBnosa, C.b. Cannikosa, I'.}O. Tkauyk,
O.J1. FOpkiBChKHii.

Ocunosu nimnpuemunirsa: [inpyunvk / [ Butsik T.O., Biprouenko C.1O.,
075 byxmmceka K.O., ta in.]; mix 3ar. pea. H.B. BaminkeBmu. —

Kuromup : XKATY, 2019. — 492 c.

ISBN 978-966-683-513-3

[MigpyYyHUK MiATOTOBICHO BIAMOBIAHO IO TMPOTpaMH 3 HOPMATHUBHOI
JuctruTiHg «OCHOBH MIANPUEMHUITBAY, SIKY BKJIIOYEHO JIO HaBYAJILHOTO
IUTaHy MIATOTOBKHU OakanaBpiB 3i cnenianpHOcTel 051 «ExoHOMIiKa» Ta 076
«[ligmpueMHUIITBO, TOPTiBIsA Ta OipKOBa IISNBHICTEY. Y MiOPYYHUKY
BHCBITJICHO TEOPETHYHI Ta MPaBOBI OCHOBW 3MIHCHEHHS IiIMPUEMHHIBKOT
JismbHOCTI B YKpaiHi, JaHO XapaKTepPUCTHKY OCHOBHHMM  BHJaM
MiATPHEMHUIBKOI  JiSTBHOCTI, PO3TISHYTO MEXaHi3MH YIPaBIiHHSA Ta
peryIoBaHHs MiAIPHEMHUITBA B YKpaiHi.

Jns  crymeHTiB, acmipaHTiB, BHKJIagadiB, ¢axiBUiB y cdepi
MiATPHEMHUITBA, O13HECMEHIB.

VK 338.22(07)

ISBN 978-966-683-513-3 © KosnekTus aBTOpiB



OcHoBM NiagNpUEMHNLTBA

IIEPEMOBA

HaiiBa)xMBIIIOIO  OCHOBOIO  PO3BUTKY EKOHOMIKH €
PO3BHUTOK Ta BJOCKOHAJICHHS IMiAMPUEMHHUITBA K OCOOIUBOTO
BUJYy TOCIOAAPCHKOI AISJIBHOCTI. YKpaiHChbKa CIUJIBHOTA BCE
OlpIIe YCBIOMIIIOE, IO MiJIPUEMHHULTBO € OJHUM 3
HaWBaKIIUBIIINX YUHHUKIB PO3BHUTKY HaIllOHATBHOT
eKOHOMIKHU. binpiie Toro, miANPHEMHUITBO € HEPETyMOBOIO
IHHOBAIlIMHOTO ~ TUNy  E€KOHOMIYHOTO  3pOCTaHHS,  SKHUH
0a3yeTbcs Ha MIANPUEMHUIBKIN iHINIATUBI B cdepi HAyKOBO-
TEXHIYHOT Ta OpPraHi3aliiHO-eKOHOMIYHOT JTiSITbHOCTI.

3a mux yMOB HeoOXigHa Cy4acHa, aJieKBaTHA MiATOTOBKa
(haxiBIIiB 3 €KOHOMIKH Ta ITAMPUEMHHUIITBA, SIKI MAIOTh TIHOOKI
TEOPETHYHI Ta TMPaAKTHYHI 3HAHHS, MOXYTh Y3arajJbHUTH
HasBHUI J0CB1/ KpaiH 3 pO3BUHYTOI0 €KOHOMIKOIO, PO3pOOUTH
IUTaH i OI0J0 BIPOBAPKEHHS IHHOBAIIW B TOCHOIAPCHKY
JUSTTBHICTD BITYM3HSAHUX MmianpueMcTs. [ligroroBka ¢axiBiiiB 3
€KOHOMIKH Ta MiANPUEMHHUITBA TOTPeOy€e BUAAHHS HABYAIBHOT
miTepatypu, ska O BpaxoByBaia creuudiky pHUHKOBOI
€KOHOMIKH, 3aKOHOJaBu€ 1 IIpaBOBE TMOJe, B SIKOMY
3JIIACHIOETHCS MIAMPUEMHHIIBKA JiSIIbHICTb.

[ligpyyHuK HamMcaHO 3TIAHO 3 POOOYMMH MpOTrpamMamu
nicuuniad  «OCHOBU MIANPUEMHUITBAY, SKY BKIIOYEHO B
HOPMATHBHY 4YacTUHY HaBYAJIbHHUX IUIAHIB  MIJATOTOBKU
OakanaBpiB 31 cnemianbHOcTedt 051 «Exonomika» ta 076
«[linmpreMHUIITBO, TOPTiBIS Ta O1pKOBA AISUIBHICTBY.

MeToro AaHOrO BHJAHHS € OKPECJIEHHS OCHOBHHUX 3aB/laHb
Ta TPUHLHUIIB 3A1MCHEHHS Ta PO3BUTKY MIANPUEMHHIIBKOL
TSUTBHOCTI, PO3KpUTTS 11 cnuuupiku B PI3HUX BHJAX
rOCTIOJIApIOBAaHHS, BUCBITICHHS QJTOPUTMY 3all04aTKyBaHHSI,
PO3BHUTKY Ta BIOCKOHAJICHHS MiANPHUEMHUIITBA.

VY mipy4HUKY PO3KPUTO: TEOPETHUYHI Ta MPaBOBl 3acaiu
3IACHEHHS MIINPUEMHHIIBKOI AISJIBHOCTI B YKpaiHi; CyTHICTb
TaKuX BHJIIB MIiJMPUEMHUIITBA, SIK: BUPOOHHIITBO, TOPTIBII,
MOCEPETHUITBO B TOPTiBIi, KPEIUTHO-(PIHAHCOBI IOCIYTH,



lMepeamoBa

CTpaxyBaHHS, KOHCAJITIHT, Oip>KOBa AisIIbHICTD, MIXKHAPOIHHUNA
Oi3HEC; CKJIaJ0BI MEXaHI3MY YNPaBIIHHS MIANPHEMHHUIILKOIO
TISUTBHICTIO, a caMe: MEeXaHi3M CTBOPEHHS BJIACHOI CIIpaBH,
MEHEPKMEHT Ta MapKeTHUHI B MIANPUEMHHITBI, MIIXOAH IO
TUTAaHYBaHHS Ta (hiHAHCYBAaHHS MiANPHUEMHUIIBKOI TiSUTBHOCTI, a
TaKOX MEXaH13M JIeP>KaBHOTO PETYJIOBAHHS Ta OMOJATKyBaHHS
OiANPUEMHUNTBA B YKpaiHi; CYTHICTh KOHKYpeHLii Ta
KOHKYPEHTOCIIPOMOXKHOCTI; 3HAU€HHS €TUKU Ta KyJIbTypu
T IITPUEMHUIBKOT TiSUTBHOCTI.

Jlig  Kpamoro 3acBO€HHS MaTepialy KOXHa TeMa Yy
HOiANPYYHUKY MICTUTh KIIOYOBI CJIOBA Ta THUTAHHS JUIS
00rOBOpEHHSI.

[TigpyyHHK MiATOTOBICHUI KOJEKTUBOM aBTOPIB, KOXKEH 3
SKUX Ma€ BeIMKHI JIOCBiJ BHKJIANalbKOi, HAyKOBOI Ta
MPAKTUYHOI TiSTIBHOCTI.

ABTOpaMHU OKpeMHUX TeM €: n.e.H., noi. H.B. BaminkeBuu
(mepeamoBa, Tema 9); cr. Buki. T.O. binsgk (tema 7); cT. BUKIL.
C.IO. biprouenko (temu 2, 12); k.e.H., gou. K.O. Byxumcpka
(temu 1, 11, 14); x.e.H., no1. B.I'. Buroscekuii (Tema 6); n.e.H.,
c.H.c. A.€. JlankeBnu (Tema 8); k.e.H., mor. O.I'. JleHuCrok
(temu 4, 18); ct. Buki. B.O. Kyumenko (tema 5); k.€.H., JOII.
A.A. Kopniituyk (tema 16); k.e.H., qou. H.JI. OBangep (Tema
19); cr. Buki. A.B. Osepuyk (tema 3); k.e.H., nomn. K.€.
OpnoBa (tema 13); k.e.H., gou. C.I. IlaBmoBa (tema 10); cr.
Buki. C.b. CannikoBa (tema 21); x.e.H., mor. [.}O. Tkauyk
(temu 15, 20); x.e.H., J10OII. O.1. FOpkiBchkuii (Tema 17).

ABTOPCBKMI KOJIEKTHB BHCIIOBIIIO€ IIHMPY NOAsAKy DoHIy
Ponunu Po3eHOmar 3a CHOHCOPCHKY JONMOMOTY Yy BHIaHHI
JAHOTO MIJPYYHHUKA.



Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

PO3IA 1
TEOPETHYHI TA IIPABOBI 3ACAQH
3AIHCHEHHS IIAITPHEMHHIIbKOf

AAABHOCTI

TEMA 1.
BHHHUKHEHHS, POSBHTOK TA
CYTHICTB IIIAITPHEMHHIITBA

1.1. IcTopig po3BUTKY HiAIPHUEMHUIITBA.

1.2. CytHicTe Ta POAB MHIAOPHUEMHUIIBKOI MOiFABHOCTI B
CYCIIIABCTBI.

1.3. Teopii Ta KOHIEMIIi] TiATPUEMHUIITBA.

Kniwouosi mepminu: nionpuemuuymeo, niONPUEMIUBICIDY,
Hamypaivhe 8UpoOOHUYMEBO, MOBAPHe BUPOOHUYMEO, MOP2IGis,
@yHKyii nionpuemMHuybKoi OisbHOCMI, 8UOU NIONPUEMHUYBKOL
OIsIbHOCMI, Meopisl NIONPUEMHUYMBA

1.1. IcTOopiaa PO3BHTKY NiANPHEMHHITBA

baraTo HaykoBIIIB BBa)KarOTh, 1110 1CTOPIs MIAIPUEMHUITBA
MOYMHAETHCSI 3 CEPeJHbOBIYYS, HE3BAXKAIOUM Ha Iie, ICHYE
TaKOX HEMaJIo pOOIT ICTOPUKIB Ta EKOHOMICTIB, B SIKUX
NPUBOAATHCS JOKa3M ICHYBaHHS TaKUX BUMAIB JIFOJCHKOI
JISUTBHOCTI, SIK1 Yy TOMY YM 1HIIOMY CTYNEHI MO>KHa BIJHECTHU
70 aHaJOriB Cy4YyaCHOro MiJNPUEMHMIITBA, 1€ 3a YaciB
MIEPBICHOIO Jany.

Ilepwuti eman PO3BUTKY MIANPUEMHULITBA TIOB’SI3aHUNA 3
«HEOJIITUYHOIO PEeBOJIOLIEO». B 11e nepion BiAOyBcs mepexis
JIOACHKHX CHUTBHOT BiJl MPUMITHUBHOT €KOHOMIKH OXOTHHKIB Ta
30MpadiB 10 CLIBCHKOTO I'OCIOAAPCTBA, K€ IPYHTYBAJIOCS Ha
3eMi1epoOCTBi Ta / 200 TBAPMHHUIITBI, 1110 CTBOPHIIO YMOBH ISt
PO3BHUTKY CYCIIJIbCTBA Ta TIPU3BEIO IO TIOSBU TEPIIUX




Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

nuBimizamii  (III Ttac. mo H. e.). biojgoriyni OCHOBH
KUTTEAISUTPHOCT] Yy TOETHAHHI 3 TICUXIYHUMH BIJIACTUBOCTSMH
JIOJUHU Peati3yroThCs B ii 34aTHOCTI 0 BHXKUBAHHS 3aBJISKH
0COOJIMBIN BIIACTHBOCTI CBIIOMOCTI — MiAMPHEMIIMBOCTI. Y el
9ac Ha 3MiHy HaTypaJIbHOTO BUPOOHUIITBA MMPUXOJAUTH TOBAPHE
BUPOOHHUIITBO, PE3yJbTaTOM JisSUIBHOCTI CTa€ HE IPOCTO
3aJJOBOJICHHS OCHOBHHUX (i3iojoriyHuX mOTped, ane W
OTPUMaHHS HAJUIMIIKIB TPOJYKTIB, IIOSIBA HOBUX BH/IIB
3HapsIb Tpalli, M0 NPU3BOAUTH 10 BUHUKHEHHA OOMiHY Ta
3apOJDKCHHIO  IIAIPUEMHUIBKOI akTUBHOCTI. [lopiBHsUIBHA
XapaKTePUCTHKA HATYpPaJlbHOTO Ta TOBAapHOTO BHPOOHUIITB
HaBeneHo B Tabimmi 1.1.

Tabnuus 1.1
lNopigHsNbHa xapakmepucmuka HamypasbHO20 ma mo8apHO20
8upobHuyms
OsHnaku Hamypanvue TosapHne eupobHuymeo
8UPOOHUYMBO
Merta [poxykTu mpari [ponykTtu mpari
BHUPOOHHUIITBA IPU3HAYAIOTHCS IS BHUPOOIISIOTHCS HE JUIS
3aJJ0BOJICHHSI BJIACHHUX BJIACHHMX, @ JJIst
noTped BUPOOHUKIB, 1St CYCHUJIbHUX NOTPEO,
CIIO’KUBAHHS BCEpEAMHI HIIIXOM KyHiBJIi-
TOTO FOCIOAAPCTBA, JIe NPOJAXKY IIMX MPOIYKTIB,
BOHHM BHUPOOJICHI 110 CTalTh TOBApaMu
Ipams VYHiBepcalibHa CycninpHuil oL npari
(cmemiamizoBaHa)
3B’ SI3KH MiX BincytHi, koxHa BinOyBaroThest IUIIXOM
TOCIIO/IapIOIOYNMH | TOCIIOJapChKa OJMHUIIS oOMiHy
cy0’ekTaMu Maiike i30JT1bOBaHa
3B 530K MiX Ipsivuii: OnocepeaxoBaHuii:
BUPOOHHIITBOM i BUPOOHMIITBO — BUPOOHHIITBO — OOMIH —
CIIO>KUBAHHSIM CIIO’KUBAHHS CHO)KUBaHHS
BiacuicTts BigHOocHHH BiIaCHOCTI [IpuBaTHa BIacHICTH Ha
HEpPO3BHHYTI pe3yJbTaTH mpari

3 JaBHIX 4YaciB CIHOCTEPIraeThCsl TEHICHLIS PO3BUTKY

TOPTiBIIi

Ta MANPUEMHHULIBKOT

JUSUTBHOCTI,

B1/10yBa€ThCS




Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

ampoOariisi pi3HuX (OpPM YIpaBIIHHA IUMH HpOIEcaMu y
B3a€EMO3B 3Ky 3 PI3HUMH BapiaHTaMH BIJIHOCHH BJIACHOCTI Ta
1 ITPUEMHUIIBKOT aKTUBHOCTI.

Jlpyeuii eman e€BONIOINIT MIANPUEMHHUIIBKOI aKTUBHOCTI
MOB’SI3aHUN 3 «IIPOMHCIIOBOIO PEBOJIOIIEIO»: BiIOyBAa€THCS
mepexii  Big  MEPEeBAXHO  arpapHoi  €KOHOMIKH 10
1HAyCTpiaIbHOTO BUPOOHUITBA, TpaHCPOpMALlis arpapHoOro
CycIJIbcTBa B 1HAycTpianbHe. IIpommcioBa peBOOIIS
BigOyBasiacsi B Pi3HMX KpaiHaX HE OJHOYACHO, aje B LIJIOMY
MO)KHa BBa)KaTH, IO Mepioj, KOIH BiaOyBalucs Ii 3MIHU
nounHaBcs Bix npyroi nomoBunu XVIII cT. Ta mpogoBxkyBaBcs
npotsrom XIX cr.

XapakTepHOIO PHUCOI0 TPOMHUCIOBOI PEBOJIOINII  CTaIo
CTpIMKE 3pOCTaHHSI MPOAYKTHBHUX CHJI Ha 0a3l BEIUKOi
MAIIMHHOI IHAYCTpii Ta 3aTBEp/DKEHHS KamiTamizmy sK
MaHIBHOT CBITOBOI CUCTEMH I'OCIIOIAPIOBAHHS.

B mporieci mpomucioBoi peBoolii BigoyBaacs coliaibHa
Ta €KOHOMIYHA MOJEpHi3allis, sKa Mpu3Bena 10 (OopMyBaHHS
KJIacy BJIACHUKIB Ta MiMPUEMIIIB, 11€ BBAKAETHCS MEPETIOMHUM
MOMEHTOM  Ta  BXJIMBIIIOK  BIXOK  CTAaHOBJIEHHS
MIJIPUEMHUITBA B CYYacHIM Ta TNpPUBUYHIA HaMm (opwmi.
IIpomucnoBa  peBoirolis, MpolecH Ta  sBHUINA,  SKI
CYNpPOBOKYBAJIM 11, MPHU3BEIM JO BIAMIHM BCIX IHCTUTYTIB
HEEKOHOMIUYHOTO MPUMYCY, CYCHUIBHUX CTaHIB, PI3HOTO POIY
MPUBLIEIB TOMIO, IO HAAAIO OKpPEeMId JIIOJUHI CBOOOIY
eKOHOMIuHOro BHOOpy. TakuMm 4YHMHOM, IHIUBIA OTpUMaB
MOXJIMBICTh BUIBHO, 0e3 OyIb-SKIX MEPEIIKO/T
HEEKOHOMIYHOTO  XapakTepy  pO3MOPSKATUCA  CBOEIO
BJIACHICTIO, CBOOOJIO MOYHMHATH MiJMPUEMHUIIBKY iSUTbHICTB,
BUPOOJISATH TOBAapu Ta MOCIYTM Ta KOHKYPYBAaTH 3 IHIIMMHU
y4aCHHKaMHM PUHKY B IMpOIleci MpoJaxy IUX ToBapiB (poOiT,
MOCIYT) 3 METOI OCOOMCTOro 30araueHHs Ta MOAAIBIIOrO
PO3BUTKY CBOE€T MIAMPUEMHUIILKOT CIIPABH.



Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

Tpemiii eman cHiBIAAae 3 <«IPYrol MPOMHUCIOBOIO
(TEXHOJIOTIYHOIO) PpEBOJIOIiE» — 1e ¢aza TPOMHUCIOBOT
PEBOITIONIIT, IO OXOIUTIOE ApyTy nojoBuHY XIX Ta mouaTtok XX
ct. Ha BigMiHy Bim mepmioi HpPOMHCIOBOI  PEBOJIIOII],
OCHOBAaHOI Ha IHHOBAIifAX y BHUPOOHMITBI YaByHY, MapOBHX
IBUTYHIB Ta  PO3BUTKY TEKCTUJIBHOI ~ IPOMMCIOBOCTI,
TEXHOJIOTIYHA PEeBOJIOLIs BigOyBanacst Ha 0a3l BUpPOOHHUITBA
BHCOKOSIKICHOT CTaJli, PO3MOBCIOJDKEHHS 3aJII3HUYHHUX JOPIT,
CNIEKTPUKH Ta XimikaTiB. B emoxy npyroi mpomHCIOBOT
PEBOJIOLIT PO3BUTOK EKOHOMIKM IPYHTYBAaBCsS IEPEBaXHO Ha
JOCSTHEHHSIX HAYKH, a HE TUTbKM Ha BUHAXO0/1aX.

Yemeepmuii eman po3BUTKY HiANPUEMHHUIBKOI aKTUBHOCTI
MOB’SI3aHUN 3 «HAYKOBO-TEXHIYHOIO PEBOJIOLIEI0». B 1mei
nepioJ BiAOYBaeTbCcsl  JIOKOpIHHE SIKICHE TEPETBOPEHHS
NPOAYKTHUBHHUX cwi, ske modanocs B 40-50-ti pp. XX cr.,
AKICHUM CTpUOOK B CTPYKTypl Ta [WHaMilli PO3BUTKY
MPOAYKTUBHHUX CHJI, JOKOPiHHA HepedynoBa TEXHIYHUX OCHOB
MaTepiaJbHOrO BHPOOHUIITBA HA 0a3l CTAaHOBJICHHS HAyKH SIK
MPOBIHOTO (akTOpy BUPOOHUIITBA, B pe3yjbTaTi SKOIrO
BiIOyBa€eThCsl TpaHchopMallis 1HIYCTPiaJbHOIO CYCHUIBCTBA B
MOCTIHTyCTplaJIbHE.

Haii6inpm Baromoro 3MiHOIO, IO SKOi MpHU3BENIa HAYKOBO-
TEXHIYHAa PEBOJIOLISA, CTajla MOXJIMBICTh 1HAMBIAYaJIbHO
BUKOPHUCTOBYBaTH JIOCSTHEHHs HAyKd 1 TEXHIKH, TOOTO
MIJOPUEMISIM CTalld JOCTYIHI aBTOMAaTH3allisi BUPOOHUIITBA,
KOHTPOJIb Ta YIpaBJIiHHA HUMH Ha 0a3l eJeKTPOHIKHU;
CTBOPEHHSI Ta 3aCTOCYBaHHS HOBUX  KOHCTPYKIIHHHX
MaTepialliB TOIIO, 110 3HAYHO 3MIHWJIO CIEKTP 3aCTOCYBaHHS
M1 IMTPUEMHUTIBKOT aKTUBHOCTI.

B nmpoueci craHOBIEHHA MiANPUEMHHUITBO MPOXOAUTH
€Tary PO3BUTKY BiJI POCTOTO J0 CKIIAJHOTO, Bifl CIIPOIIEHOTO
JI0 CUCTEMHOT0, BiJI MOSIBU OKPEMHUX PO3PI3HEHUX CTPYKTYpP 10
i AMPUEMHHUIIBKOTO CYCITiTHCTBA.



Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

1.2. CyTHicThP Ta poOAB NiANIPHEMHHIBKOIL
OiSIABHOCTI B cycmiabcTBi

Tepmin  «mianpuemens»  Boepmie  OyB  BBEICHUM
¢bpanmy3pkum ekonomictoM P. Karinsornom Ha mouatky X VIII
cT. 3 TUX Ip II€ CIOBO BU3HAYAE JIIOJMHY, sKa Oepe Ha cebe
PU3HK, TTOB’sI3aHUI 3 OpraHizalliel0 HOBOTO MiANMPHEMCTBA a0
3 PO3pOOKOI0 HOBOI 1/1€i, HOBOI MpPOAYKIlii a00 HOBOTO BHIY
MOCHYT, SIKi MPOMOHYIOTBhCA CYCHUIBCTBY. B AxanemiuHomy
CIIOBHHMKY YKpaiHChKOI MOBU Bing3HadaeTbes: «llimmpuemerp —
TOH, XTO BOJIOJIE IPOMHCIOBHM, TOPTrOBEJIBHMM 1 T. iH.
3aknagoM. OpraizaTop BUTIIHUX CHpaB, NPHOYTKOBUX
omepariii» [1, c. 487]. «llignmpueminBuii (3amOB3SATINBHH,
3aMOB3ATHA) — TaKWi, IO Ma€ IPaKTUYHY KMITJIUBICTb,
3MIaTHICTh AKTHBHO JiSTH; I1HIIIaTUBHUM. Jly)ke HisUIbHUM,
SHEPriiHWM, SKUA HAIMOJETJIMBO IEepeOOpPIoE  TPYIHOII,
HEBIJICTYITHO JOMAraeThCs 3/1iIHCHEHHS MMOCTaBICHOT METH» [2,
c. 44].

Icnye Oararo BH3HAa4YeHb Ta TOIVIAAIB Ha CYTHICTb
nignpueMuunTBa. OCHOBHI 3 HUX HaBeJleH1 B Tabmuii 1.2.

Tabnuuys 1.2
lozansi0u Ha 8U3SHaYeHHs mepMiHy nidnpuemMHuymea
Ne .
o/ Aemop Busnauenns mepminy
1 2 3
1. P. Katinson [Mixg miAnMpHUEMHUIITBOM PO3YMIETHCS BUPOOHUUO-

rocroJiapchbka AisIbHICTh 0COOIUBOTO 3MICTY,
SIKi¥f MPUTAMaHHI €ICMEHTH PU3HKY.

2. K.B. Ceii [MianpueMHUIBKA TISUTBHICTD — 11€ TOEHAHHS,
KOMOIHYBaHHS TPhOX KJIIACHYHUX (PaKTOPiB
BUPOOHUIITBA — 3€MJTi, palli, KamiTany.

3. A. Cmir [TiampreMHUIITBO B PUHKOBIH €KOHOMIIII €
CaMOIHIIIIOBaHOIO CAaMOPETYIHOBAHOIO
JSUTBHICTIO, SIKa IPY HAsIBHOCTI OCHOBHHX
(haxTOpiB BUPOOHUIITBA BUHUKAE CIIOHTAHHO.

4, A. Mapmaimi [MiagnpueMHUIBKA TISUTBHICTD — 1€ TIOETHAHHS,
KOMOIHYBaHHS YOTHPbOX (paKTOpiB BHUPOOHHUIITBA
— 3eMJIi, IIpai, KalliTaly, opraisaiii.




Tema 1.

BUHEKHEHHS], PO3BUTOK Ta CYTHICTb MiAnpUEMHNLTBA

Ilpooosscenns maba. 1.2

2

3

®. Xaiiex

[MianpueMHUITBO TIeperyciM OB’ I3aHE 3
0C00HMCTO0 CBOOOIOI0, SIKA JA€ JIIOIMHI
MOJKJIMBICTh PAIliOHAIIEHO PO3TIOPSIKATHCS
cBOIMH 3Ii0HOCTSAMU, 3HAHHAMH, iHPOpPMAILi€ro Ta
nmoxonamu. CyTHICT TiATIPUEMHUITBA — 1€
TMOIIYK Ta BUBYCHHS HOBUX MOXJIUBOCTEH,
XapaKTePUCTUKA TOBEIHKH, @ HE BUJI AIsUTbHOCTI.

P. Xizpuuy,
M. Tlitepc

Lle mpotiec CTBOPEHHS 4Or0Ch HOBOTO, 1110 Ma€
BapTicTh. [linnpuemerp — 11e IOIMHA, KA
BUTpayae Ha Iie Becb HeOOXITHUI Yac Ta CHIIH,
Oepe Ha ceOe Bech (hHiHAHCOBUIA, ICHXOJIOTTUHUI
Ta COLiaIbHUN PU3HK, OTPUMYIOUH Y HArOPOIY
IPOLII Ta 3310BOJICHHSI IOCSATHYTUM.

Kemmn6emn P.
MakkonHem,
Crennu JI. bpro

Po3kpuBaroTh 3HaYECHHS TEPMiHY
MiATPHEMHUNTBO Yepe3 YOTHPH (PYHKIIIT

T ATIPHEMITS:

1. [Tizmpuemenp Oepe Ha ceOe iHIMIaTHBY
MOEHAHHS PECypciB 3eMIIi, KaIliTamy i Iparli B
€IMHUH Tpoliec BUPOOHHULITBA TOBapy abo
TOCITYTH;

2. Iianpuemerib 6epe Ha cede TPyIHE 3aBIAHHS
NPUIHATTS OCHOBHHX PIllIeHb B MPOLECI BEJCHHS
Oi3zHeca;

3. [lianpuemerp — 1e HOBATOP, 0c00a, sika
HaMaraeThcsi BBOJUTH B 000POT Ha KOMEPIiHHiit
OCHOBI HOBI NPOJYKTH, HOBI BUPOOHMU1
TEXHOJIOTi1 200 HaBiTh HOBI (popmu opraHizamii
Oi3Heca;

4. Tlinmpuemens — e JIIOAWHA, KA PUZHKYE.

1. Camyenscon

[MianmpueMHUNTBO TTOB’s13aHE 3 HOBATOPCTBOM, a
caMm MiJIPUEMEIs € CMUTUBOIO JIFOJHHOKO 3
OpUTIHAIEHUM MHUCJICHHSM, KA JOOUBAETHCS
YCHINITHOTO BIPOBAHKEHHS HOBUX ieH.

I1. JIpyxep

[TignpueMHUTITBO — 116 KOHKPETHA isUTbHICTh,
3MICTOM SIKO1 € HOBOBBE/ICHHS Y BCiX cdepax, y
TOMY YHCIIi B YIPaBIiHHI.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

3akinuenns maobn. 1.2

1 2 3

10. P. bapp [TianmpreMHUITBY BIIACTHBA HE TLIBKH TBOPYA,
MOITYKOBa (PYHKIIiS, SIKa MOB’s3aHA 3 PIBHEM
E€KOHOMIYHOi cB0OOIN Cy0 €KTIB

M ATPHEMHUIBKOI TisITBHOCTI, ane i
OpraHi3aTOPChKa, SIKa BUABISIETHCS B IPHAHATTI
MATIPEEMIIEM CaMOCTIITHOTO pillIeHHS PO
oprasi3arilo BJIlacHOI cpaBH, B ii
JuBepcudikanii, y BIpoBaKeHHI BHYTPIIIHBOTO
MiANPUEMHHLTBA, Y (OpPMYyBaHHI
MANPHEMHUIIBKOTO CTHJIIO YIPABIIHHS.

TakuM 4YwHOM, nionpuemuuymeo — 1€ OpTaHi3aIiifHO-
rocrojapchbka  TBOPYICTb,  sSIKA  JOKOPIHHHUM  YHUHOM
BIJIPI3HAETBCS  BiJ] 3BUYAWHOI JIUIOBOI aKTHBHOCTI, IO
IPYHTY€ThCS Ha BHUKOPUCTaHHI TOTOBHX IIE€PEBIPEHUX CXEM
rocloJapoBaHHs.  TBOpuMii,  HOBATOPCBKMM  Xapakrep
MIJIPUEMHUIITBA HaJae OCOONMBHM craryc i HOCil0 —
0COOHMCTOCTI, fIKa HE «IiJUIAIITOBYETHCS», K II€ BiIOYBAETHCS
y MeHemkepa a00 KepiBHHMKa BXe CTBOPEHOI KOMIaHii, Mix
(hopmMH HAJIaroI>KEHOT0 BUPOOHUIITBA.

[TignpueMHUITBO HE 3BOAUTHCA JUIIE 10 cepu BiLIBHOT
€KOHOMIYHOI [ISJIbHOCTI, BOHO PO3IMOBCIO/DKYETHCSI Ha BCl
comianeHi cdepu, aAe cBOOOIa, MOIIYK HOBOTO Ta 3AAaTHICTh
TBOPHUTH €, SIKIIIO HE HOPMOIO JIJIsi OLIBIIOCTI, TO € JOCTYITHUMHU
TBOpYit MeHmocti. Ilianmpuemens Mae BonoaiTu OaraTbma
pucaMu, SIKli XapakTepu3yloTh Horo mo cyti. Lle aijgoBUTICTS,
npodecioHani3m, iHIIIaTUBHICTH, BIAMOBIJAIbHICTh, TBOPYICTH,
MaciITabHE MHCIEHHS, BMIHHS BHpINIYBAaTH «HECTaHAAPTHI»
3aBJJaHHsA, IPAIIOBATH 3 IOAbMU. IX MOJKHA TIepepaxoByBaTH i
nani. Ane siKki pUcH HajieXaThb MIANPUEMIIMBIN ocoOucTOCT, a
SK1 — TUTBKU TANPUEMITIO?

[I1o6 BixmoBicTH, HEOOX1THO BU3HAYUTH MICIIE TAMPUEMIIS
B Ipolieci BUPOOHMIITBA TOBapiB 1 mocayr. BiH He BUCTymae
TYT TUIBKM SIK JIFOJMHA, IO TEHEpYye HOBI i/ei, xoda HoMy
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

pUTaMaHHa Taka JqisuibHICTh. OJIHAK TeHepyBaHHS HOBUX el
— 11€ HE IOJIOBHE 3aHATTS HiANPHEMIS.

[ligmpuements Moke mHpuUMaTH y4acTh B IpoLeci
OTIEPAaTUBHOTO YMPABIIHHS ISUIBHICTIO CTBOPEHOI KOMITaHii,
sgKa BTUTIOE JEAKY IHHOBaliiHY i7ero. Ane TyT BiH Ji€ fK
MeHemkep. Iliqnpuemirto HeoOOB I3KOBO OyTH YIPABIIHIIEM.
Opnak ictroTHa cdepa WHOro iSIIBHOCTI JIKHUTH MIXK
JISTBHICTIO 1HHOBaTopa Ta MeHemkepa. OcHoBHA QyHKIIIS
OiIANPUEMIS  TOJIAra€ 'y BHOOpPI  NEPCHEKTHBHOI  ifel,
TaKMM YHHOM, OO0 B I[OMY TMpOIeCci NPOAYKTHBHICTH
IHHOBAIIMHOI i71e1 He 3MEHIIMJIacs, a IMOCTIHHO 3pocTtana. B
BOMY PO3YMIHHI CIPaBXHIH MiANPHEMEIb TyKe ONMU3bKHUIA 32
POJIOM CBO€1 JISJIBHOCTI Ta 3a 3aCTOCOBYBAHUMH METOAaM [0
BIICPKOBOTO HayallbHUKa B TMEpPioJ MacmTaOHOI (pOHTOBOI
ormeparrii.

OTxe, 0cOOIMBOCTI OCOOMCTOCTI MiAMPUEMIIS TTOB’sI3aH1 HE
IPOCTO 3 BMIHHSAM pPH3UKYBaTH, a IepeayciM 3 BHOOpOM
IHHOBAIIMHOI 171€1, 13 3/1aTHICTIO BU3HAYATH MEPCIIEKTUBHICTD i1
peatizaliii 3 TOYKH 30py, K €KOHOMIYHOTO, TaK 1 COLIaJbHOTO
ycnixy, 00’eqHaHuX pa3oM. Lleil MOMEHT € nyxke BaKIMBHUM.
Horo Touno minkpecnms Hamoneow Timn B cBoiif kHu3i mpo
6i13Hec: «llepen TMM sK 1IOCH OTpUMAaTH, HEOOXIAHO IIOCH
Bigatu. Konn MimioHepu 3po3yMiiaM Iie, MipaTchbKuil Oi3Hec
MEPETBOPUBCS B IIIPUEMHHUIITBO, SKE TPAIIOE HA CYCITITECTBO
1 pa3oM 13 CycHiJbCTBOM. .. | Take MiAMPUEMHULITBO IO CUX ITip
OibIn BUTiIHE» [3, €. 57].

HoBaropcTBO  apyra  icToTHa  puca  HiANPUEMIS.
IunoBaniiina AisVIBHICTH HAKJIAJa€ CBIM BIATHUCK HA BCl 1HIII
pPUCH TIAIPUEMHUIIBKOI O0coOUCTOCTI. BizbMeMo, Hampukian,
TaKky 3JaTHICTb MIANPHUEMIS, K TBopuicTh. Llg kareropis €
Iy’Ke IIMPOKOI0 Ta XapaKTepu3ye pi3HI BHUIM JISUIBHOCTI,
MOYMHAIOYU 3 palllOHaTI3aTOPCTBA Ta 3aKIHUYIOUU XYJOKHIM
CIPUHHATTAM Ta BiJOOpaXEHHSM JIHCHOCTI B CKYJIBOTYDI,
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

KUBOMHKCI TOIIO. SIK AN XYHOXKHHUKA, TaK 1 JUISl MiAMPHEMIIS
TBOPYICTh — CIIpaBa He aMaTOPChKa, a mpodeciiiHa.

Ane mpodecionanizm OyBae pi3HuA. SIKmIO A BOAis
aBTOMOO1IA TIpodecioHaN3M € 3HaHHS, BMIHHS Ta HaBHYKH,
TOJI WIANMPUEMHHUIBKUN TmpodecioHamizsM — 1e TepeayciMm
BMIHHSI TBOPHUTH, NMEPETBOPIOIOYN 1/IC0 y BIAUYTHI HOpMH —
MPOEKTH, a TOTIM — B pealibHi TOBapu Ta mociayru. Tyt ysBa
BUCTYyNAa€ sK ocoOiuBe OayeHHS B OJAHOMY BHUMAAKY —
HEOPAMHAPHUX NUIAXIB 1 CIOCOOIB JOCATHEHHS YCHiXy, B
JIpyroMy — HOBHX IIJISIXiB Ta CIIOCOOIB BUPOOHMIITBA TOBApiB
Ta mociayr. Takuil THIT TBOPYOCTI HEMOXKHA CIUTYyTaTH 3 Oyab-
SIKUM THIIHM.

[TignpueMiieM, sk MU BXE BiI3HA4Yalld, B TaKOMY CEHCI
MOkKe OyTH HE TUIBKM BHUPOOHHMK Ta MPOMHCIIOBEIb, alle U
BUJABELb KHUT, TOW, XTO HAJa€ HOBI MOCIYrH ab0 MPOMOHYE
HOBI BHJIM TOPTiBIIi, XyJAOKHUK-TU3alHEP Ta JOMOTOCIOapKa,
MeHeKep 1 cTyaeHt. Jlopora y miqnIpUEMHHUIITBO BIAKPHTA JUIS
BCiX. AJle caMe Il HETOYHICTh BU3HAYEHHS YacTO BBOJAWUTH B
oMaHy nochiaHuKiB. Bimomo, nampukian, mo B CIIA no
MUTIOHHa JIIOJIed LIOpPIYHO BiJIKPUBAIOTh BIIACHY CIIPaBY,
BUpIIIYIOYM BHUNpoOyBaTH cebe Ha wii cre3l. Hemama ix
KUIBKICTh TaKOX CbOTOJIHI B YKpaiHi, Xoua TOYHY LUDPY
BHU3HAUUTH Baxko. [lepeBakHa OUIBLIICTh 3 HUX Y TOM K€ PIK
BUSIBJISIFOTH, 110 11€ HE 1X MOKJIMKaHHS. Majo XTO 3aJHIIAeThCs
Ha IJIaBy Ta Jocsrae ycmixy. [lepeayciM Ti, XTO BMI€E TBOPUTHU
Ta 3HAXOJIUTH HOBI IIUISIXH JUISL JOCATHEHHS YCIHIXY.

OTxe, MIATPUEMIT HEMOXHA TUTYTaTH 3 MEHEKEpOM abo
kepiBHUKOM. Ocobuctuii pusuk, peakiii Ha (iHAHCOBI
MOXJIMBOCT1, OakaHHSI 3aB3ATO Ta JOBrO IPaIfOBaTH, TOOTO
BCE Te€, WLI0 TPAAULIAHO BBAXKAETHCA pPUCAMH TapHOIO
MIPUEMITS, 30BCIM HE  OOOB’SI3KOBO  CBIIYUTH  TPO
CIPOMOJKHICTB Ti€i K JIOAMHU €(PEKTUBHO YIPABISATH JIIObMH.
Jlesiki miampHeMIll MOXYTh MPOCTO HE MaTH 3A10HOCTI abo
CXWJIBHOCTI €()EeKTUBHO BHUKOHYBAaTH YIPABIIHCBbKI (YHKIIII,
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

Taki SK IUIAHYBaHHS, OpraHi3aiis, MOTHBAIlil U KOHTPOJIb.
«YcmimHi KepiBHUKU B 0i3HECI, — BiI3HAYAIOTh aMEPUKAHCHKI
exonomictu O. Kommine u JI. Moopi, — Oynu 31aTHI BHECTH
OpraHi30BaHICTh B HECTPYKTYpPOBaHY CHUTYaIlil0 Ta MOOAYUTH
CYTHICTb CBO€i opranizamii». Taki KepiBHUKH BMIIOTb
MpuUiAMaTy pilieHHs. Y MIANPUEMINB TakKa JIiHIS TOBEIIHKH
BiJICJTIIKOBYETHCS HE 3aBXK/IU YIiTKO, CTBEP/KYIOTh BOHHU.

Kpim Toro, mo ayke BaXJIWBO, YCIIIIHUA KEPIBHUK BMi€
MPOSIBIIATH MO3UTWBHE BIHONIICHHS JO BIaau. JIeriTMMHICTBH
niit (X BIAMOBIAHICTH 3aKOHY) € JJISL HBOTO «alb( Ta omeray,
K TIANPUEMHUIIBKOTO MEHEIKMEHTY, TaK 1 COI[iaJIbHOTO
ynpaiinHs. [lignpueMens 3a CBOIM XapakTepoMm, HE Jyke
Oaxae TpU3HABaTH Biagy Ta migkopsatucs id. Ilposeise
HE3/IaTHICTh TPAIFOBATH IIiJl KEPIBHUIITBOM M, SIK HACIIJIOK,
HAMaraeTbCs YHUKHYTH Takoi curyamii. He koxHui
MiIIpUEMENs MOKe TOE€JHYBATH B co01 i pyHKIii, TOOTO OyTH
BIAJIAM KEePIBHUKOM Ta JIFOAUHOIO 3 BUCOKOIO
I IMTPUEMITHBICTIO OJTHOYACHO.

OnHa 3 TPUYMH JIETKOCTI, 3 SIKOKO JIFOJU OepyThcs HE 3a
CBOIO  CNpaBy, TMOJATAaE Yy  HETOYHOCTI  TOHATTSA
«iANPHEMHHUITBOY. JOTO  OTOTOXKHIOIOTH 3  IiSUTBHICTIO
MiAIpUEMINBOI JTroAUHU. JliiCHO, MIANPUEMIIMBICTh K pHUCca
MpUTaMaHHa 0aratboM JIOASM. 3 YHCIA THX, XTO IOYMHAB
TOPTyBAaTH Ha BYJHIII BUMIIJIO HEMAJO YCHIITHUX KOMEPCAHTIB.
Ane OuIbIIICTh MNpOsBISE cede K  «KBa3lMIIPUEMLIIY,
OCKIJIBKH X IIKaBUTh TIJIBKU OJIHE — MPUOYTOK.

Jist Toro mo6 cTaTH MiAMPUEMIISIMH, TOYATKIBISIM B IIii
cdepi He0OX1IHO MPOUTH 3HAYHY JUCTAHIIIO BiJ JIIOAMHU, SKY
TypOye  TUIbKM  ocoOucTa  BHUroja, JO  «COILIaJbHO
Opi€EHTOBAaHOTO iHIMBIAyanictay. @opManbHO MiANpUEMENH Ta
«KBa3IMIAMPUEMEIB» CXOXI1, SK JBI Kpari BOJU, OCKIIBKH
MPOroJIOIIYIOTh  1HAMBIAyami3M K BHpa3 OCOOMCTICHOI
cBoOoaM. AJjie chpaBXHINM NOANPUEMENb NpPU LBOMY Ie MU
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

COLiabHO OpieHTOBaHMIL. Moro misybHOCTI NpUTaMaHHA
CHPSIMOBAHICTD, SIKa TICHO OB’ s3y€ HOTO 13 CYCIIJILCTBOM.

[Torpeba cycminbeTBa y CHPaBXHBOMY MiANPUEMHUITBI
HIKOJIM HE 3HWXKYeThCS. Lle mposBIseThCS y NIATPUMII Majoro
Ta CEPEIHBOrO MiJNPUEMHULTBA JICPKABHUMHU CTPYKTYpaMH,
10 CHOT'OJIHI ITOYAJIO TIPOSBIIATHCS 1 B YKpaiHi.

[Tignpuemis yacTo Ha3uBaIOTh Oi3HecCMeHoM. | 1ie, Ha Hamry
IYMKyY, € BipHUM. bi3HECMeH — Iie JIl0/IMHA, SIKa Ma€ BJIACHY
CIpaBy, sIKa MPHUHOCHTH HOMY NPUOYTOK Ta € JDKEpeIoM
OaratctBa. bi3HecMeH B MOBHOMY pO3yMiHHI €, 3a AJamMoM
CwmitoMm, mroauHa ekoHomiyga — Homo economicus. Bin mosxe
OyTH  TOPrOBEJIbHHM IIOCEPETHUKOM 1  OpraHizaTopomM
BUPOOHUIITBA, OIpP>)KOBUM OpOKEepoM 1 OAaHKIPOM, BIIACHUKOM
MapKETUHTOBOI, UCTPUO IOTOPCHKOI, KOHCYNbTAlIHHOI abo
Oyab-sikoi 1HIo1 ainoBoi ¢ipmu. ToOTo, 6i3HEC — 1Ie Ta cdepa
TISUTBHOCTI, B SKid B3a€EMOMIIOTH PI3HOMAHITHI JIFOJICHKI
3M10HOCTI, TPUTaMaHH1 TiATPHUEMIMBUM JIFOSM.

bararo mromelt  cnpuiiMarOTh  TIANPHEMHUITBO  SIK
CYKYIHICTb pHUC, SIKI MPUBAOIIOIOTH 30BHIIIHBOIO CTOPOHOIO:
BEJIMKI TpOIN, aBTOMOOLII MOJHHMX MapoK, OJyaromiitHa
TiSUTBHICTD, CIIOHCOPCTBO, BapTiCTh SIKUX CKIAJa€ MUIbHOHU.
o >k cTOCyeThCSl BHYTPILIHBOI CTOPOHHU HIANPUEMHUITBA SIK
0cOo0JIMBOrO BUAY JiAJIBHOCTI, TO BOHa B 3HAuYHIA Mipi
«ckputay. TomMy TiANPUEMEINL  PO3YMIETHCS  MAacCOBOIO
CBIIOMICTIO, SIK TIpaBuilo, crpouieHo. Ha Ham morunsg, came
TOMY BUHHKAIOTh HE TUTBKH MOMMJIIKH JIFOJIEH, SKUX TPUBAOHIIO
«KpacHBe» JKUTTs, ane i OaratouncieHHi nedopmanii B cdepi
YKpaiHCBKOTO  MIANPUEMHUIITBA.  BylneHHa  CBIZOMICTS,
MOBEPXHEBO CHpUIIMalOuu sBHINA, HE Ma€ JOCTaTHIX (DaKTiB
OTOYYIOYOi AIHCHOCTI, JUIsl TOTO 110 O YIIEBHUTHUCS B TOMY, IO
IHAMBIyali3M  CHPABXHBOIO  MIANPUEMIS  COLIAJIBHO
30piEHTOBaHUM, TOOTO CIPSIMOBAaHUI Ha KOPUCTH CYCIILCTBA.

OcHOBHUMU MOMUBAMU RIONPUEMHUYBLKOT OIANbHOCHI €:
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

v\ OaxaHHs OyTH HE3QICKHAM B  MarepiabHOMY
BIJHOIIIEHH] BiJI 1HIIMX JIFOJIEH;

v QakaHHS HA CBill PO3CY PO3MOPSKATHCS BIACHUM
4acowm;

v morpeba caMOCTIiHO BU3HAYaTH PiBEHb BHHATOPOIH 32
CBOIO ITPaLlIo;

v QaxaHHS camopeaiizallii Ta OTPHUMaHHS BH3HAHHSI 3
OOKYy OTOUYIOUHX;

v typ6oTa npo MaiGyTHE CBOTX JiTEH.

B cywacniii HaykoBild JiTeparypi MiJNPHUEMHHULITBO
BU3HAYAIOTh 3 PI3HUX MMO3UIIIN:

v\ MK CTWIb TOCIONAPIOBAHHS, SKOMY IpHTaMaHHi
NPUHIUIIA ~ HOBAaTOPCTBA, aHTHOIOPOKpATH3MYy, IOCTIHHOL
1HIIIaTHBY, OpI€HTAIlli HAa IHHOBAIIIi;

v/ gK mpouec opraizauii Ta 3AiHCHEHHS IisSUIBHOCTI B
yMoBax (hOpMyBaHHs, PO3BUTKY Ta (DYHKIIOHYBaHHS PUHKOBUX
BIITHOCHH;

v’ sK mpouenypy IUIaHYBaHHsI, OpraHizaiii ta 31iiCHEHHS
0e3repepBHOTO, MOCTINHO OHOBJIFOBAHOTO MpoIiecy
pPO3MIMpPEHHsT BHPOOHUIITBA TOBapiB Ta MOCIYT 3 METOIO
3aJI0BOJICHHS €KOHOMIYHHX, COI[IaJJbHUX Ta EKOJIOTIYHUX
noTped CyCHiIbCTBA Ta OTPUMAHHS MPUOYTKY.

TakuM YWMHOM, B OCHOBI YCHIXY MiANPUEMHHUIBKOL
TSUTBHOCTI  JIGKHUTHh OpIEHTAIlii HAa PHUHKOBHM TIOMHUT Ta
3aJI0BOJIEHHS TOTPeO CIOKMBAYIB.

[TignpueMHUITBO K MEBHUN CTHIb 1 THII TOCHOJAPCHKOT
TIOBEIIHKU Ma€ TaKi XapakmepHi pucu.

v' MOOUIBHICTb, THYYKICTh, AMHAMIYHICTS;

v LJIeCpSAMOBAHICTh 1 HACTUPJIUBICTH Yy 3jiMCHEHHI
0i3HeCy;

v’ iHil[iaTMBHiICTH, TBOpYE CTABJEHHSA JIO CIpPaBd Ta
M ITPUEMITHBICTB;

v\ [IOWIyK HETPaJWIiHHUX pillleHb, HOBUX aill y cdepi
0i3HeCy;
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

v TOTOBHICTb JIO PH3UKY Ta BMiHHS HUM yIPaBJISTH;

v\ KOMyHIKaTUBHHI XapakTep HisIbHOCTI;

v OllepaTUBHICTH PillieHb Ta Jil;

v\ opieHTanis Ha moTpeOM CIIOXKMBAUiB, iX MOBEIIHKY Ha
PHHKY;

JOTPUMAHHS  MOPAJIbHO-€TUYHUX  NPHUHLMIIB  Ta
IIOBOTO eTHuKety [4, c. 19].

OcHosHUMU YHKYIAMU NIONPUEMHUYBLKOL OISILHOCHI €

v’ pecypcha — MoOOiNi3allis BHYTPILIHIX Ta 30BHILIHIX
pecypciB (piHAHCOBUX, TPYAOBHUX, MaTeplalIbHUX, MPUPOIHUX
TOMIO) /7151 €PeKTUBHOTO (PYHKITIOHYBAHHS;

v’ innosayiiina  (meéopua) —  CIPHUAHHA  IIPOLECY
TCHEPYBAHHS Ta KOMepIliami3aiii HOBUX iJeH, 31HCHCHHS
JOCTIAHO-KOHCTPYKTOPCHKUX PO3POOOK, CTBOPEHHS HOBHUX
TOBAapiB, HAJJAHHS HOBHUX POOIT TOIIIO;

v opeanizayiiina — TOB’s3aHa 3 MaTepiabHO-TEXHIYHUM
3a0e3neueHHIM BUPOOHUIITBA, HAJIarO/KEHHSIM
TEXHOJIOTIYHOTO  TPOIECY,  OpraHi3amielo  KOMepIiiHOI
JISUTBHOCTI, CEPBICY, a TAKOXK BIPOBAIKEHHSM HOBUX (HOpM Ta
METO/IB Oprasizamii BUpOOHHUIITBA, HOBUX (opM 3apoOiTHOI
MJaTd Ta iX ONTUMallbHA IHTErpamis 3 TpaJuliHHUMHI
bopmamu;

v\ cmumymoroua —  JO3BOJIE  CTBOPUTH  MEXaHi3M
T IBUILIEHHS e(eKTUBHOCTI Ta KOPHUCHOCTI mpaiii,
3aCTOCOBYBATH J11MOBI METOJIM CTUMYJIOBaHHS 30yTy TOBapiB
Ha OCHOBI BUSIBJICHHS CIIO)KMBYUX NOTPED;

v’ 2ocnodapceka — HAWOLIBII epEKTHBHE BUKOPUCTAHHS
TPYIOBUX, MaTepialbHUX, (PIHAHCOBMX, IHTEIEKTyaJlbHUX Ta
1H(pOopMaLIHHUX pecypciB;

v ympasiincbka — TOB’S3aHA 3 MEXAHI3MOM YIIPaBIiHHS
MIEPCOHAJIOM Ta MiMPUEMCTBOM B IJIOMY;

v coyianbha — BWUTOTOBJICHHS TOBApiB Ta MOCIYT, SIKi
HEOOX1H1 CYCHUIbCTBY;
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

v’ ocobucmicna — caMmopeaiizaiis MANPHEMIS K
0COOMCTOCTI 4Yepe3 JOCSATHEHHS BJIACHOI METH, OTPUMAaHHS
3aJJ0BOJICHHS BiJl CBO€T poOOTH;

v’ saxucha — nependadyae CUCTEMY 3aXHCTy IIpaB Ta
iHTepeciB  MIANPUEMINB, CTBOPEHHS CHPUSATIMBUX YMOB
(dbyHKIIOHYBaHHs Oi3HECy, YCYHEHHS ICHYIOUMX TpoOjeM Ha
MakpopiBHi. lle 3miiiCHIOETbCS HAa OCHOBI CHIBPOOITHHUIITBA
MiANPUEMIIIB Ta 1X 00 €HaHB 3 Jep)KaBHUMHU OpraHaMU BIaJIn
Ta YNOpaBliHHSA, MDKHApOAHMMHU Oprasizamismu, (HoHIaMHU,
NpoeKTaMH  JJisi  3a0€3MEYeHHS  CTaloro  PO3BUTKY
i ITPUEMHUIITBA;

v’ inwi ¢ymnkyii — BemeHHS OOJIKy, MapKETHHIOBI
JOCITIKSHHS, HAyKOBI JOCIIKeHHs Toio [4, ¢. 20-21].

Jlo ocHo8HUX 610168 NIONPUEMHUYMBA BIOHOCAMb !

v eupobnuue nionpucmnuymeéo (IHHOBaLiMHE, HAYKOBO-
TEXHIYHe, BUPOOHUIITBO TOBApiB JJIsl HACCIICHHS, HaJaHHS
MOCITYT HAaCEJICHHIO, BAPOOHUIITBO TOBApiB Ta HAJAaHHS TOCITYT
BHPOOHUYOTO IMPU3HAYCHHS ),

v komepyiune nionpuemnuymeo (po3apibHa Ta ryprosa
TOPTiBJISA, TOCEPEHNULITBO B TOPTiBIIi, TOBapHi OipKi);

v’ ¢hinancoee nionpuemnuymeo (OaHKIBCHKE, CTPAaxoBe,
mizuHroBe, GOHAO0BI OipiKi, IHBECTHUIIIITHI KOMITaHi{);

v’ koncynemamusne —nionpuemhuymeo  (KOHCAITHHTOBI
Nociayru B cdepi 3arajJbHOro YNpaBiliHHSA, aAMIHICTpYBaHHS,
KaJIpOBOTO yIpaBJIiHHSA, (hiHaHCOBOTO yIpaBJIiHHSA,
MapKeTUHTY, iHhOopMaLiiHUX TEXHOJOIIH 1HII Ccreniati3oBaHi
KOHCAJITUHTOBI1 IOCIIYTH).

1.3. Teopii Ta KOHIENILil NiANPHEMHHIITBA

[linmpueMHUIITBO SIK  OO’€KT JTOCHTIDKEHHSI BUKJIMKAE
iHTepec OUIBIIOCTI CYCHUIBHUX HAyK: COLIOJIOTii, EKOHOMIYHOT
Teopii, KyJIbTYpoOJoOrii, IpaBa, IICHUXOJIOTii, MEHEI)KMEHTY,
icTopii Ta HM3KM iHmMX Hayk. OJHaK, >KOAHA CaMOCTiiHa
ryMaHiTapHa HayKa HE TMpOBeA€ IOBHE MAOCITIIKEHHS Ta
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

KOMIUICKCHUIM aHalli3 TaKoro SBUINA SIK MiJIPUEMHHUIITBO,
OCKITBKM Y TIGBHOMY CEHCI TMpUpEYeHa Ha OJHOOIYHE
TpakTyBaHHsA. TOMYy NPHUHIIUIIOBO BaXJIUBHM € BUKOPHUCTAHHS
MDKIUCHUIUIIHAPDHOTO — MIAXOAYy TMPH  PO3IMIISAL  CYTHOCTI
MiIPUEMHUITBA, OCKUTBKH 1€ JO3BOJUTH copmyBaru
00’ €KTHBHE YABJICHHS TIPO 00’ €KT TOCIIIIKEHHS.

CborofHi MIAMPUEMHUIITBO € OJHUM 3 CKJIQJHUX Ta
IIKaBUX COILIOKYJIbTYpHHX ()EHOMEHIB 3a BEChb IMeEpiof
iCHYBaHHS JIIOJICTBAa. B pi3Hi mepioan migmpueMens BUCTYIAB
SK: KyIelb, CHEKYJISIHT, MEePeKyMNIIUK, «II€XOBHK», BIACHUK
0i3HeCy, YCIIITHUN MEHEKEp TOIIIO.

Crnig BiA3HAUMUTH, IO YSABIEHHS NP0 MiANPUEMHUIITBO
CKJIQJIaJIUCs HAa OCHOBI CIIOCTEPEX EHb 3a MIOJCHHOIO
TISUTBHICTIO JIIOAWHH, OJHAK, Y BUKOPUCTAHHS, K HAYKOBUU
TEPMiH, TiAMPUEMHUITBO YBIMIIUIO BHEPIIE Y YaCH aHTHYHOCTI
1 03Hayazo Aii JIFOJIMHY, 110 BeJle BIacHE OYyIiBHUIITBO.

B pumchkoMy mpaBi «ITiAMPUEMHUITBOY» PO3TISIATIOCS SIK
3aHATTS, CIPaBa, MiSUIBHICTH, OCOOJMBO KOMEpIiiHA. 3 TOYKH
30py €KOHOMIYHOTO  acHeKTy, y CBITOBIH  IpaKTHIl
HiANPUEMHULITBO Ma€ Pi3HI TIIyMauyeHHs: «entrepreneur» (Bix
(dpaHIly3bKOTO CIIOBa «MIMPUEMEIBY), «empresario» (3
ICIAaHCHKOTO — «Oi3HECMEH»), «entrepreneury», «businessmany,
«businessy», «owner», «employer», «businessowner», «trader»
(3 aHIMIIHCBKOI — «aHTpemnpeHep», «Oi3HECMeH», «Oi3Hecy,
«BIIACHUK», «POOOTOAABELbY, KTOPTOBELbY), «imprenditore» (3
1TaNmiChKOl — «IIATNPUEMEIBY), «unternehmer» (3 HIMEIBKOT —
«0613HecMen»). B tabmuui 1.3 mpoananizoBaHl Ta y3arajbHEHI
TEOPETUYHI TOTNSAAU JOCTIAHWKIB Ta OCHOBHI KOHIICTIIi{
i IMTPUEMHUIITBA.

19



Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

Tabnuuys 1.3

Eesonrouis meopemuyHux noanadie ma KoHuenuit

nidnpuemHuymea

Aemop

Toz2na0 Ha cymuicms niOnpueMHUymsa

2

3

Karinbon Piuapa (1680
— 1734 pp.) «Hapuc npo
3arajgbHy TIPUPORY
TOPTiBII»

BBiB B HaykoBHil 000pOT TEpMIH «IiAIPHEMENHY, SK
JIIOAUHY, siKa KYITye 3a BU3HAYEHOIO L[iHOI0, 1100 IpojaTn
3a HeBinoMy HiHy. Came IpoJax 3a HeBiJOMOIO IiHOIO i €
OPUYMHOI TOTO, MO JesAKi MiJNpHEMII CTalOTh
GaHKpyTamu, Toxi sIK iHII 30arauyrotbes. Jo kareropii
MiANpUEMENs BiH BIJHOCHB HE TUIBKH KYIIIB Ta
peMicHHKIB, ame # QepMmepiB, a TakoX pO30ilHUKIB,
keOpakiB Ta IHIIKX OCi0 3 HEBU3HAYCHHM 3apOOITKOM.
IMinnpuemens HEOOOB’SI3KOBO Ma€ IOCH BUPOOIATH abo
3aiiMaThCs MiAMPUEMHHUIBKOI JSUIBHICTIO 3a BJIACHI
rpouri. Iliznpuemunnpka ¢ynkuist y KaTiapoHa biTko
BUpI3HAEThCS BiJ (YHKIIH KamiTamicta abo yIpaBiiHILT
Ta I10B’s13aHa BUKJIIOYHO 3 HECEHHSIM PU3HKY.

AnH Po6ep XKak Tropro
(1727 - 1781 pp.)
«Po3ymu po
CTBOPEHHS Ta PO3IMO/ILIT
GaraTcTBa»

[MignpueMens MOBUHEH MATH HE TUTBKH iH(pOpMALio, ane
i kamitan. Briepie Buninus cepen «kiacy 3emiepo0iBy i
«KIaCy  PEMICHHKIBY  MIANPHEMINB 1  HafiMaHHX
POOITHHUKIB. Iporoaocus cBobomy Oymb-sKOi
eKOHOMIYHOI  misutbHOCTI.  JloCHi[UKyBaB — MeXaHi3M
(dopmyBaHHsT 3apobiTHOI IaTH POGITHHKIB, BiA3HAYAB,
1[I0 PAaHO YHM IMi3HO L TUTATa 3BEACTHCS A0 MiHIMyMY, SIKii
3abesnedyBaTnMe cami  CKy[JHI TIOTPEOH, OCKLIBKH
i AIpHEMITI 3aBXKJIH OynyTh LIyKaTu caMux
HU3bKOOILIAYyBaHUX POOITHUKIB.

Apnam Cwmir (1723 — 1790
pp.) «docmipkenns npo
HIPHUPOAY Ta MPUUUHA
GaraTcTBa HapOAIB»

XapaxkTepusyBaB MiNPHUEMIIS K BIACHUKA KaIliTaly,
SKHH #iie 3apaam Iesikoi KoMepIiifHoi in1ei Ha
E€KOHOMIYHUI PU3MK JUISl OTPUMaHHS NpUOyTKy. 30Kpema,
BYEHUI1 3BEPTaB yBary Ha JiBi BAXIIHBI YMOBH JIsTBHOCTI
MANPHEMIIS: Y HHOTO Ma€ OyTH 0COOMUCTHI 3HCK Bij
CIpaBy, KOHKYPEHI[isl Ma€ TPUMATH HOTo B IEBHUX
ymoBax. ITiqnpruemens po3riasaaBcs B KOHTEKCTI
nepcoHidikaii Kamitany K BIaCHUK Ta OpraHizaTop
€KOHOMIYHOTO TIponecy. [TinnpueMi € KIIFOY0BHMH
BeJie 10 CKOPOYEHHsI BUTPAT, 3HIKEHHIO IIiH,
BIIPOBAPKEHHIO NIPOBITHUX TEXHOJOTiH. Bka3zyBas Ha
(yHIaMeHTaIbHI BIACTHBOCTI JFOJICHKOT IPUPOJIH, SKi
HalOIIbII MOBHO BIIKPUBAIOTHCS B HisSIIBHOCTI
MIANPUEMITIB B YMOBaX KOHKypeHuii. Po3ainsas GpyHkuii
MeHe/Kepa (3apobiTHa Marta) Ta KamiTanicta (mpudyTok
KaIiTajicTa), e MiAMPHEMHHIITBO 3B’513yBaB 3 KalliTaJIOM
(nmporieHTamu), a He 3 npauero. [linnpremens — BIACHUK
MANPUEMCTBA Ta peatizaTop PU3HKOBAHUX KOMEpPLIHHIX
ineid. OcHOBHA (DyHKIIiSl — OpraHi3allis i ynpaBiIiHHSI
BHPOOHHIITBOM B paMKax 3BHYAHHOI rOCTIOAapChKOl
JUSITBHOCTI.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

Ilpooosscenns maba. 1.3

1 2

3

4 Kan Batuct Ceii

(1767 — 1832 pp.)
«Tpakrar 1o moJiTHIHIH
EKOHOMIT»

Tliampuemenp — 1e €KOHOMIYHUIT areHT, SIKM KOMOiHye
¢dakrtopu  BuUpOOHHMUTBA  (TpyZA, 3eMJis,  KaIiTan),
«IIepeTsrye» pecypcH 3 cepu HH3BKOI MPOXYKTHBHOCTI
Ta nMpuOYTKOBOCTI B cepu, B SKHUX BOHH MOXYTH IaTH
HaWOIMbIIMI pe3ynbTaT (IpHOYTOK, moxin). Bimmosiguo,
MiANPUEMHULTBO — 1€ CKOHOMIYHAa [isUTbHICTB, SKa
30IMCHIOETBCST Yepe3 MOCTiiiHe KOMOIHyBaHHS (aKTOpiB,
crpsiMOBaHa Ha e)eKTUBHE BUKOPHCTAHHS BCIX pecypciB i
OTPUMaHH] HaWBMIIMX pe3yibTaTiB. [lixnpueMHuITBO —
e parioHambHa KOMOiHamis (akTopiB BHPOOHHITBA B
MeBHi Touwi pHHKOBOro mpocropy. Ilignmpuemens
JIIOJMHA, sIKa OpraHidye Jofeil B pamMkax BHPOOHHYOL
onunuui. Ilignpuemenp CTOITh B LEHTPI MPOLECY
BUPOOHHIITBA Ta PO3MOALTY, @ B OCHOBI IiAPHEMHHI[BKOT
JiSsUTBHOCTI JIEXKUTh 3IaTHICTh OpraHi30ByBaTH
BHUPOOHHITBO i 30yT MpOAyKIIii.

5 Anbdpen Mapman (1842
— 1924 pp.) «IIpuHuunu
MTOJIITHYHOT EKOHOMIT»

BusHaBaB BupillaibHE 3HAYCHHS MiANPUEMHHITBA UL
€KOHOMI4HOro mporpecy. JlomaB 10 TphOX KIACHYHHX
(akTopiB BHPOOHWITBAa — Tparsd, 3eM/sl, KamiTal —
4yeTBepTHl — oprauizaimio. OCHOBHHM IHCTHTYTOM Oyia
BU3HAaHa CBOOOAa mianmpueMHUUTBA. 3a Mapianom,
OCTaHHE HOHSATTS 3aCITyrOBY€ MepeBary, TOMY IO ITi/{ HUM
CKOpiIlIe PO3yMI€THCST HE3ANEKHICTh 1 cBoOOa BHOODY, a
HE CYNEPHHULTBO, SKE PO3YMIETHCS TiA MOHITTAM
KOHKypeHIliss. THM He MeHII, CHCTeMa BiIBHOTO
mignpueMHunTBA Yy  Mapmiana  IpYHTYeTbCs — Ha
KOHKYpEHIlii, OCKiJIbKM B i OCHOBI JI©KHTh PHHOK, J€
IifoTh OaraTo OpiOHMX MiONPUEMHUIBKHX OJWHHIb,
KOXKHA 3 SKHX caMa 10 co0i He 3[aTHA BIUIMBAaTU Ha
3araJbHUI NOMUT a00 HA PUHKOBY IliHY.

6 Dpencuc Amaca Yokep
(1840 - 1897 pp.)
«['pori»

B xmacoBiit CTpyKTypi CycIiIbCTBa BHAILISAB TPH OCHOBHI
KJIaCH: TMIJNPUEMIIB, $Ki HE BHUKOHYIOTH (DYHKIIiIO
YIpaBIiHHS BHUPOOHHIITBOM; MiNPUEMILIB, SIKL
BHCTYNAIOTh B poui BICOKOKBaJTi (hiKOBaHMX
anMiHicTpaTopiB; poOiTHuUKIB. [liampuemens — 1e TOH,
XTO OTPUMYE MPUOYTOK 3aBISKHU CBOIM OPraHi3aTOPChKHM
3i0HOCTAM.
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

Ilpooosscenns maba. 1.3

2

3

Hozed Anouns
HIymmerep (1883 — 1950
pp.) «Teopis
€KOHOMIYHOTO
PO3BUTKY»

[Minnpuemens — rocHoaprOIOYii Cy0’ €T, SKHI peaizye
iHHOBauii B CBOTH HisuibHOCTI. [HHOBaWLii MPU3BOIATE 11O
MOPYIICHHs! PIBHOBArH, MiIBHILEHHIO IiJIOBOI aKTHBHOCTI
Ta, SIK HACNIOK, 10 EKOHOMIYHOro 3pocrtaHus. JlaB
(dakTopy «oprasizamis» cydacHe HOTo Ha3By -
MiAOPUEMHUITBO;  HA3UBAaB  MiANPHEMIEM  TaKOrO
opraHizaropa BHpPOOHHMIITBA, SIKHH NPOKIAga€ HOBI
LIUISXW, 3AIHCHIOE HOBI KOMOiHauii. 3amporoHoBaHa
IlymnerepoM imess TBOPYOro MiANPHEMIE € W CHOTOAHI
HAWOLTBII ~ PO3MOBCIO/DKEHMM  BH3HAYCHHSAM  CYTI
nignpueMHunTBa.  [liAPUEMHMITBO €  PI3HOBHUAOM
E€KOHOMIYHOI ~ aKkTHBHOCTi. OCTaHHS — CTHMYJIOETHCS
motpebamu B mpoaykrtax mpai. [liznpuemerr — ocHOBHA
Kateropis puHKY. IIpnOyToKk BHHHKae B HaCIiTOK
HOPYIICHHS piBHOBaru PHHKY. T'onoBHe B
MiAOPUEMHUITBI — IHHOBalifiHA MiSUTBHICTh, a MPABO
BJIACHOCTI Ha IiNPHEMCTBO HE € CYTTEBOIO O3HAKOIO
mignpueMHunTBa. Iligmpuemiem Moxe OyTH Oyab-xTo,
XTO 3AiiicHIOE HOBI KOMOiHamii (akTOpiB BUPOOHHULITBA:
CIIy’kOOBeI[b ~ aKLIOHEPHOTO TOBApHCTBA, JACPIKABHHI
cinykOOBeIb Ta MEHEMKEp MiANPUEMCTBA OyIb-sIKOT
(opMH BIIaCHOCTI, TOJIOBHE POOUTH HE Te, IO iHIII, Ta HE
Tak, SAK poOmarts iHmi. IliznpuemMHMUIBKHH cTaTyc
HEMOCTIHUN, OCKIIBKH CY0’€KT PUHKOBOI €KOHOMIKH €
MiAOPUEMIIEM TUTBKH TOMi, KOJU 3AIHCHIOE (GYHKIIT
HOBATOpA, Ta BTPAYae I CTaTyC, K TLIBKA [EPEBOAUTH
CBiif Oi3HeC Ha peHKH PyTHHHOTO IPOIIECy.

Jlxon Meiinapn Keiinc
(1883 — 1946 pp.)
«3arajbHa Teopis
3alHATOCTI, IPOLICHTA Ta
rpomei»

Tocnomapcbka AisUIbHICTh PO3BUBAETHCS €BOJIOLIHHO, aie
BIDKMBA€E HE CAMHUH palliOHAIBHUH MMiANpPHEMeNb, a TOi
TOCTIOJIAPIOIOU Ui Cy0’ €KT, SIKUii BOJIOJIIE HEBHUMU
COI[1aJIbHO-TICHXOJIOTTYHUMHU 0COOIUBOCTSIIMH,
«TBapHHHUM BiquyTTsIM». [TiqnpreMens akTHBHUH,
3JIaTHUH 10 PU3UKY, BIIEBHEHHUH Y CBOIX JisX, IParHe
OararcTBa, ane pillleHHs, K1 BiH IpUAMae, He 3aBXAU
partioHanbHi Ta epEeKTHBHI.

Mitep ®eprunany
Jpyxkep (1909 — 2005
pp.) «EdexTuBHe
YIpaBIiHHS

Sk opranizauii, Tak i ynpapJiHI[I MalOTh CUCTEMAaTHYHO
MPAIIOBATH HAJl CBOEIO €(PEKTUBHICTIO, OimbLI TOro, iM
HEeoOXiZIHO BUPOOHUTH TPUBUUKY IpAIFOBaTH e€)EKTHBHO.
BoOHM MaroTh HABYMTHCS BUKOPHCTOBYBAaTH MOKIMBOCTI i
HE JaBaTH TPHBIA /I8 BHHUKHEHHS IPOOJIEM. im
HEeoOXiTHO BUMTUCS OTPUMYBAaTH MAKCHMAJIBHUH 3HCK 3
THX SIKOCTel, AKi MOXKYTh TPHHECTH PE3ybTaT. IM
HEOOXiTHO BMITH KOHLEHTPYBAaTHCS Ha OCHOBHHUX
HanpsMKaX i BH3HA4YaTH TIPIOPHTETH, a HE POOHMTH Bce

OTPOXY.




Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

3akinuenns maobn. 1.3

1 2 3

10 Jesin Knapenc Binomo, 1110 miIpHEMHHIIBKA POIIb IIepeadadae TakKoK
Maxkknenang (1917 — IHUBiTyalbHy BilIOBiNaNbHICTh. DaKTHYHO YaCTO
1998 pp.) MOHATTS «IIANPHEMEIBY BU3HAYAETHCS SIK JIOANHA, KA

Hece 3aKIIF0YHY BiIMOBIAANBHICTh 32 IPUUHATTS PillICHb,
XOua PillleHHs Pi3HOTO CTYHEHIO CKIIAJHOCTI
MPUIMAIOTHCS Ha BCIX PIBHSX BiAmoBigansHOCTI. L{10
Ipo0IIEMy MOXKHA MOSICHUTH, PO3IJIAIAI0YH, 110
BiZOyBa€THCS, KOJIU JIFOIH 3 BUCOKUM CTYIICHEM
JIOCSITHEHb TPALIOIOTh Ha cebe, a 110 — KOJIM BOHH
MPALIOIOTh HA IHIIHX.

11 I3paens M. Kipuuaep IMignpueMHUIBK] GYHKIIT MOXKYTh BUKOHYBATHCSI B3arai
(1930 — 10 1. u.) 0e3 BJIACHOrO KamiTaly Ta IHIONX peCcypciB, 3a
Konkypenuis Ta BUKJIIOYCHHSIM BJIACHE 3JAaTHOCTI paHillie iHIUX OauyuTH
i IMPHEMHHULITBO 3MCK. MOHOIOJbHE CTaHOBUIIE IMiJNPHEMIS, SKHI

npua0aB BeCh HASIBHUN pecypc — HACTiJOK HOTo MHIbHOT
yBard 10 MOTEHLiHHX MOiuBocTedl. Taka MOHOMOIs
Mae OyTd BH3HaHA pE3YJAbTATOM KOHKYPEHTHOIO
MiANPUEMHHULITBA

3 BpaxyBaHHSIM BUIIEBUKIIAJECHOTO PO3IIIAAAETHCS TEOPIs
«TPHOX XBWIb MIIPUEMHHULTBAY. «TpH XBUI» PO3BUTKY
Teopii MiANIPUEMHUIBKOT (YHKIIT — Tak YMOBHO MOXHa
OXapakTepu3yBaTM B HIA PpO3BUTOK MPOLECY HAyKOBOI'O
OCMUCIICHHS TIPAKTUKH TianpueMHunTBa. «llepma xBuis», sika
BuHukia me y XVIII cr., Oyna moB’s3aHa 3 KOHIEHTpAIi€l0
yBaru Ha HECEHHI MIiANPUEMIEM PHU3HKY. «/Ipyra XBuiss» B
HAayKOBOMY OCMMCJICHHI MiANPUEMHUITBA MOB’sA3aHA 3
BUUICHHAM I1HHOBAIIMHOCTI SK IHOro OCHOBHOI BIAMIHHOIL
pucu. «Tpers XBUIIS» BIIPI3HAETHCSA 30CEPEIKEHHIM yBaru Ha
VHIKQJIBHUX SIKOCTSIX MIAMPHEMIIS K OCOOMCTOCTI: 3/1aTHOCTI
pearyBaTd Ha 3MIHM €KOHOMIYHOi Ta CYCHUJIBHOI CHTYaIlii,
CaMOCTIHHOCTI y BHUOOpl Ta NPUMHATTI pillleHb, HasBHOCTI
YIIPaBJIIHCHKUX 3I0HOCTEH, a TaKOX Ha POJIi MiANPHUEMHUIITBA
SIK PEryJsiTopa B pIBHOBA31 EKOHOMIYHOI CUCTEMH.

CyuacHMii eTan po3BUTKY Teopii MiANPHEMHUITBA MOXHA
BIIHECTH [0 «4Y€TBEPTOI XBHJII», MOSBAa SKOi IOB’s3aHa 3
MEPEHECEHHAM aKLEHTY Ha YIpPaBJIIHCHKUN acMeKT B aHawi3i
T TAOPHEMIS, a  BIANOBIIHO, 3 TEPEeX0J0M  Ha
MDKJTUCIUTITIHAPHUHA piBEHb aHayizy npobiem
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

nignpueMHuTBa. ChOTOJHI B TEOPETUYHHUX JOCIIKEHHSX
NPUIUISETHCS yBara HE TUIBKU MiANPUEMHHUIITBY K CIOCOOY
BEJICHHS CIPaBH HA CAMOCTIiHIN, HE3aJIeKHI OCHOBI, ane i
BHYTPIIIHHO(iPMOBOMY i ITPUEMHUIITBY, abo
IHTepIPEHEPCTBY.

CporomHi 3MIHIOETBCS CcaMma CYTHICTh ITANPUEMHUIITBA.
AJJIOKaTUBHE MiAMPHUEMHHUIITBO, SKE MUIIXOM ONTUMAJIHHOTO
pPO3MIIIEHHS OOMEXEHUX PpEeCypciB J0CATaIo  CTaTUYHOT
e(pEeKTHUBHOCTI, CBHOTOJHI YCTyma€ MiClle KpPEaTHUBHOMY
MIIIPUEMHUNTBY, SIK€ BHpIIIYE 3aBAAaHHS JIOCSTHEHHS
JTMHAMIYHOT €()eKTUBHOCTI 32 paXyHOK IOCTIHHOTO MOIIYKY Ta
CTBOpEHHS HOBUX KoMOiHamii pecypciB. Ilianpuemuuipke
VIOpPaBIiHHSA CTa€ KIOYOBHM MEXaHI3MOM 3a0e3NeueHHS
3IaTHOCTI MMANPUEMCTBA J10 Oe3MepepBHOI MOJEpHizamii, a
3HA4YUTh, 3a0e3Meuye JOBrOCTPOKOBY KOHKYPEHTO3/aTHICTDH
mignpueMctBa.  OCKIIBbKHM, B CHOTOAHINIHIX  yYMOBAax
KOHKYPEHTHI TlepeBaru He MOXYTh PO3TIISIATHCS SK TOCTIiHI,
JIOBrOCTPOKOBA KOHKYPEHTO3AAaTHICTh B 3MIHHOMY CEpPEeIOBHIIII
— 1€ Cepisi TAMYACOBHX TI€pEBar, siki OCHOBaH1 Ha 1HHOBAIIIsIX.

MexaHi3M BHYTPIIIHBOTO MiANPUEMHHIITBA B IIUX YMOBax
BUCTYIA€, TO-TIEPIIE, CIOCOOOM CTBOPEHHS KOHKYPEHTHHUX
nepeBar Ha OCHOBI YHIKaJIbHUX OpraHi3alliiHuX pecypciB; IMo-
Jpyre, crocodoM peanizallli MOMXJIMBOCTEH MIANPUEMCTBA B
yMOBax 00MEXEHOCTI pecypciB.

JlocmigHUKM  KOHIEMIi  BHAUISIOTH JIBA  OCHOBHHUX
HanpsMKHU ii po3BUTKY: 1) CTBOpEHHsS HOBUX Oi3HEC-CTPYKTYp
BCEpE/MHI ICHYIOUMX MIANPUEMCTB (BHYTpILIHI 1HHOBAIll Ta
BEHUypH); 2) TpaHcdopMallisi opraHizaiii yepe3 OHOBJICHHS
KJIIOYOBHMX 116 Ta IIJIed, Ha SKAX BOHA MOOyJOBaHa
(ctpareriune oHoBieHHs). Lli 1Ba HampsMKH BigoOpakaroTh
3B’SI30K BHYTPINIHBOTO MiANPUEMHHIITBA 3 O13HEC-MOJCISIMH,
SKUN TIPOSBISETHCS Y JBOX aCMEKTax: CTPYKTYpHOMY Ta
JTUHAMIYHOMY.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

CTpyKTypHHII  acmeKT TIOB’s3aHMM 3 ()CHOMEHOM
KOPIOpPaTUBHUX  BEHUYpIB  —  BUAUICHHSAM  OKPEMHUX
CTPYKTYpHUX TiApO3AiIiB ab0 CTBOPEHHSM CaMOCTIHHHX
Oi3HEC-OAMHUIL IS peami3aiii 1HHOBAI[IMHUX IPOEKTIB.
OcHOBHa i7iess KOPHMOPATUBHOTO BEHYypHAa — II€ OJIHOYACHE
BHUKOPHCTAHHs  TIepeBar  BEJIMKOI  KoMmmaHii  (IOCBI,
KOMIETeHI[il,  (iHAaHCOBI  MOXIIMBOCTI) Ta  Majoro
MiAnpueMcTBa  (MANPUEMHULIBKUNA — XapakTep, THYYKICTb,
BHCOKAa IIBUJAKICTH peaiizamii mpoekTiB). B auHaMiyHOMY
aCTeKTl BHYTPIIIHE MiJMPUEMHULITBO BHUCTYMA€ MEXaHI3MOM,
qepe3 SIKUi MiIIpUEMCTBO TpaHC(HOPMYE CBOIO Oi3HEC-MOJIENb
Ta 3a0e3nedye THYUYKICTh ii eleMeHTiB. B 1mpomy Bumaaxy
00’€KTOM BIUIMBY MiJNPUEMHHUIBKOI €HEPrii, THM CaMuUM
MarepiaJjoM 3 SKOTO CTBOPIOIOThCS HOBI  KoMOiHarlii,
BUCTYIAIOTh CaMi €JIEMEHTH ICHYI04O01 Oi13HEC-MO/IElTI.
BnpoBamkeHHST CHUCTEeMH BHYTPIIIHBOTO —MiANPUEMHHIITBA
nepenbavyae HasBHICTb JBOX CKJIAQIOBHX: IUIECHPSIMOBAHA
oprasizamiss ~ MOTHBAI[IHHOTO  MeEXaHi3My  BHYTPIIIHHOTO
MIIMTPUEMHUIITBA Ta HASIBHICTh B KOJICKTUBI CIIBPOOITHHKIB 3
nianpueMHUIbKUME sikocTssMu. Ha aymky JI. KembGena, npu
BIJICYTHOCTI YITKOI KOPIOPaTUBHOI CTpaTerii po3BUTKY
BHYTPIIIHBOTO MiAIPUEMHUIITBA MiANPHUEMHUIIBKI 3110HOCTI
MpaliBHUKIB HE MOXYTb OyTH peali30BaHl, 1 HaBNAKW, IpU
BIJICYTHOCTI B KOJIEKTHBI CHIBPOOITHUKIB 3 TaKUMH SKOCTSIMU
OyIp-siKl IIJIECOPSIMOBAHI 3yCHJUIS WIOJI0 CTUMYJIIOBAHHS
iHiIlaTUBU OyAyTh dapemHi. ToMy KiHIIEBOIO METOIO 3aXO/IiB
MO0  CTUMYJIOBAaHHS  MiJIPUEMHUIBKOT  aKTHBHOCTI
CHiBpOOITHUKIB Ma€e OyTH MOCTIHHUI MPOSIB HUMU CaMOCTIHHOT
HIIIaTHBH.

PesynpTaT BUKOPUCTaHHS TaKOrO CIOCOOY BEIEHHS
TISUTBHOCTI,  SIK  BHYTPIIIHE  MIAOIPUEMHULTBO  MOXHA
y3arajJbHUTH B HACTYITHI XapaKTEPUCTUKU:

1. CrBOpeHHs HOBUX HaIpsIMKIB JisiibHOCTI. HaiiOimbi
ICTOTHAa XapaKTepUCTHKA BHYTPIIIHHOTO MIiANPUEMHUIITBA,
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

OCKIUJTbKM BOHA MPOSBISIETHCS Y CTBOPEHHI HOBHUX HAIPSIMKiB
JTISTBHOCTI  BCEpEAWHI  ICHYIOUOTO  MIJNPHUEMCTBA, 34
JIOTIOMOTOF0 OHOBJICHHS TTOPT(HENs MPOIYKTIB Ta MOCIYT IHOTO
MIIPUEMCTBA, PO3BUTKY [iSUIBHOCTI HA HOBUX pHHKaX.
3a3Buyail, HOBI HampsSIMKH € BIJHOCHO EKOHOMIYHO
CaMOCTIMHUMHU OpraHi3alliiHUMHU OJWHUIIMHU, SIKI JIFOTh Ha
CYMDKHHMX 3 OCHOBHHUM pPHHKOM MiJIPUEMCTBA, a0o0
CTBOPIOIOTh ~ KOMIUIEMEHTApHI 1O OCHOBHOTO  MPOIYKTY
MIPOYKTH.

2. IuHOBamifiHiCTh — 1[I XapaKTEepPUCTUKA BU3HAYAE
IHHOBAIIIT B TEXHOJIOTISAX, SIKI BU3HAYAIOTh 3MIHH B MPOYyKTaxX
abo mocmyrax.

3. CaMOOHOBIIEHHSI — I XapaKTCPUCTHKA BIiJMOBIIAE 3a
CUCTEeMAaTU4YHE OHOBJIGHHA L€  MiANpPUEMCTBA, HOro
CTpaTeriii, KJIF04OBUX ieil. BHyTpilIHE MiANPHEMHUIITBO BE/IE
70 Teperjsiy KOHIemii BeaeHHs Oi3Hecy, peopraHizaiii,
3MiHaM B CTPYKTYpi.

4. TIpoakTUBHICTH BIANOBi/JAa€ 3a PUHKOBE JIJIEPCTBO Ta
JAEPCTBO B paMKaxX €EeKTUBHOCTI BHYTPIIIHBOTO yIIPaBIiHHS,
gKa JOCATA€TbCAd MUIAXOM  OiMbII  PaHHBOTO, HIK ¥y
KOHKYPEHTIB, BIPOBAP)KEHHS 1HHOBALlI{ Ta MPUNHATTS Ha cebe
PH3HKIB.

5. HoBi opranizamiiiHi I[IHHOCTI: YITKI KOMYHIKAaIIii,
KOMaHIHHUH TyX, MPUAHATTS PU3UKY, PUHKOBA Opi€HTAIlis.

6. SkocTi BHYTpIIIHIX HIANPUEMIIB:  YHIBEpCaJbHI
MpaliBHUKHU, €)EKTUBHA B3a€MO/Iis 3 TFOJJbMHU, MOTHBAILiS.

7. IliaBUILEHHS IIBUJIKOCTI NPUHHATTS YIPaBIIHCHKUX
pillIeHb.

8. IlinBumieHHs e(QEKTUBHOCTI BUKOPHCTAHHS PpECypcCiB
MiIPUEMCTBA.

9. [ligBuUIIEHHS TEMITIB 3pOCTaHHS MIANPUEMCTB.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

IInTaHHSA AASTI OOrOBOPEHHSA

1. Oxapakrepusyiite MEPIINI erarn PO3BUTKY
M1IPUEMHUITBA.

2. JlaiiTe MOPIBHSIIBHY XapaKTEPUCTUKY HATYypaJIbHOMY Ta
TOBapHOMY BUPOOHUIITBY.

3. Oxapakrepusynre JpyTH erarn PO3BHUTKY
M1IPUEMHUITBA.

4. JlaiiTe XapaKTEpUCTUKY TPETbOMY Ta YETBEPTOMY €Taram
PO3BUTKY IiAMPUEMHHUIITBA.

5. SIki OCHOBHI SIKOCTI MiIPUEMIISI IK OCOOMCTOCTI?

6. Ha3BiTh OCHOBHI MOTHBH 31IMCHEHHS 1 IITPUEMHHUIILKOIO
TISIIBHICTIO.

7. SIki xapakTepHi pHcHU IMpUTaMaHH1 MIANPUEMHUIITBY SIK
CTHJIIO Ta THUITY TOCIIOIaPCHKOI TOBEIHKH.

8. Ha3Bith Ta PO3KpHUIATE CYTHICTh byHKIH
T IITPUEMHUIITBA.

9. SIxi € OCHOBHI BUIY TiANPHUEMHHIIBKOT TiSIbHOCTI?

10. OxapaxTepu3syire CYTHICTb BHYTPIITHBOTO
MiIPUEMHUIITBA.

27



Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

TEMA 2
IIPABOBI 3ACAIH 3OIHCHEHHS
MIONPUEMHHUIIBKOI OISSABHOCTI B
YKPAIHI

2.1. IIpaBoBe 3abe3reyeHHs PO3BUTKY
OiAIPUEMHUIITBA HAa Cy4aCHOMY €Talli.

2.2. Cyb’ektt Ta OO’€KTH MiANPUEMHHUIIBKOI
TIIABHOCTI.

2.3. [lepXaBHa peecTpallid MiAITPHUEMHHUIBKOL
MIFIABHOCTI.

2.4. OOMexKeHHSd MiANPUEMHHUIIBKOI TiIABHOCTI.
AilleH3yBaHHS Ta IaTeHTYBaHHS.

Knwuoesi mepminu: npaesose 3a0e3neyeHns
RIONPUEMHUYLKOT  OISLIbHOCMI,  IOpUOUdHa 0cobda, ¢hizuuna
0coba, €OUHULL 0ePIHCABHULL PEECTD, 0ePAUCABHULL PEECMPAMOp,
oepaicasna peecmpayis NIONPUEMHUYBKOT OisLIbHOCHI, BUNUCKA
3 €ounoeo Oeporcasnozo peecmpy, eumsaz 3 €0unoco
0epoKcasHo20 peccmpy , JiYeH3is, NiYyeH3V8aHH

2.1. TIpaBoBe 3abe3neYyeHHA PO3BHTKY
MiANPHEMHHIITBA Ha Cy4aCHOMY eTami
dopmyBaHHS Ta PO3BUTOK HalllOHAJILHOTO

MIJIPUEMHUITBA 3HAYHOIO MIPOIO 3aJE€KUTh BiJl CTBOPEHHS
BIJIMOBIAHOI MPaBOBOi 0a3u, sika CTUMYIIOE MiANPUEMHHUIIBKY
AKTUBHICTB Ta JOOPOCOBICHY KOHKYPEHIIIIO.

3micT  mpaBoBoro  3abe3meueHHs — MiAMPUEMHUIIBKOT
TISUTBHOCTI  BUSIBJIIETBCS B UITKOMY, T[OCHTIIOBHOMY U
OJTHO3HAYHOMY 3/iMCHEHHI oOpraHamMu Jep>KaBHOI BIaau 1
MICIIEBOTO CaMOBPSITyBaHHS MTOBHOBA)XCHb 0710
YIOPSAAKYBaHHSA TPAaBOBIIHOCHH, $KI BUHHUKAIOTh Yy cdepi
peaiizalii KOHCTUTYLIMHOrO NpaBa Ha MIANPUEMHUIITBO Ta
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

YTBOPEHHS JiHOBOi CHUCTEMH JEp)KaBHUX TapaHTii 1070
MIITPUMKH 1 CHOPUSHHIO  MIAIPUEMHHUIBKOI  TISITBHOCTI.
[IpaBoBe 3a0e3medeHHs] CTBOPIOE TE€ CEPEOBUILE, B IKOMY i€
MiIpU€eEMElb, TapaHTyIOud HOMYy JAep)KaBHHI 3aXUCT IpaB
BJIACHOCTI, pIBHICTh TMpaB 1 CBOOOAY MiANPHEMHUIIBKOT
JUSTBHOCTI, BUIBHY 1 3aKOHHY KOHKYPEHIIIO, JIepKaBHY
miaTpuMKy [1].

Ha cporogni mnpaBoBe peryiroBaHHSA HiANPUEMHHUIITBA
3MIACHIOETHCS YHUCICHHUMH HOPMAaTHBHO-TIPABOBUMHU aKTaMH
SIK 3arajibHOTO, TaK 1 CHEI[iaIbHOTO XapaKTepy.

ITin npagosum 3a0e3neyeHHIM NIONPUEMHUYBLKOT
OisinbHocmi  (IpaBOBOIO  0a3010)  PO3YMIETHCA  KOMILIEKC
IOPUINYHUAX HOpM, 3akpimuieHunx y Koncturymii Ykpainw,
3aKOHOJABYMUX, HOPMATHUBHO-TIPAaBOBUX aKTaX 1 akKTax
IHMBITyaTlbHOTO XapakTepy, $KI BCTAHOBIIOIOTH IIPaBUIIA
MOBEAIHKU CYO’ €KTiB MiIMPUEMHULITBA TIPHU 3IHCHEHHI HUMH
rOCHOJApChKOI  MISUTBHOCTI, @ TaKOX BH3HAYAIOTh Mipy
BIJIMOBIAAILHOCTI 32 MOPYIICHHS LUX MPaBui [7].

B Vkpaini HeoOX11HICTh NPUMHSTTA CHEialbHOTIO 3aKOHY 3
NUTaHb PO3BUTKY MiJNPUEMHMITBA Oyja 3yMOBJIEHa JBOMa
MpUYMHAM: TO-TIeplle, HEOOXITHICTIO BIAMIHMTU ICHYIOYE B
3aKOHOJABCTBI  oOmexeHHd (mo 1991 p. mnpuBaTHa
MIIMPUEMHUIIBKA  JISUIBHICT  Oynma  3a00poHEHa, BOHaA
BBaKajacs KapHUM 3JI0YMHOM); TO-Apyre, HEOOXiTHICTIO
copMyBaHHS IPABOBOTO TIOJIA, SIKE CTHMYJTIOBAJIO O PO3BUTOK
HiANPUEMHUITBA Ta HOTO MIATPUMKY.

Tomy 1991 p. Bepxosnoto Panoro Ykpainu Oyno yxBaneHO
3akoH Ykpainu «Ipo mignpuemuunrBoy. el 3akoH Bu3Havae
OCHOBHI TIPaBOBI, €KOHOMIUHI Ta COIIJIbHI 3acajud 3aHATTS
MiITPUEMHUIIEKOIO ISIIBHICTIO (M APUEMHHUIITBA)
rpoMafssHaMi Ta OPUIUYHUMHU oOco0aMu Ha TepUTOpIi
VYKpaiHu, BCTaHOBIIIOE TapaHTii CBOOOJM MiJNPUEMHULITBA Ta
HOro Jiep>KaBHOIT MIATPUMKH.
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

[lignpueMHUIBKY  JISUTBHICTH — PErJIaMEHTYIOTH  TaKOX
3akonun VYkpainum «lIpo rocmomapceki ToBapucTBay, «lIpo
dbepmepceke rocmomapcTBo», «IIpo 3axucT EeKOHOMIYHOL
KOHKypeHlii», «[Ipo mineH3yBaHHS BHUAIB TOCHOJIAPCHKOI
nisutbHOCTI», «IIpo pO3BUTOK Ta Aep)KaBHY HMIATPUMKY Majloro
1 cepeAHbOro MiANPUEMHHUITBA B YKpaiHi», «I[Ipo BHeceHHs
3MIH JI0 JCSKMX 3aKOHOJABYMX aKTIiB YKpaiHu IMI0J0
CIPOIIEHHS YMOB BeleHHsS Oi3Hecy (meperyssiis)», «lIpo
BHECEHHS 3MiH JI0 JCSKUX 3aKOHOJABUMX aKTiB YKpaiHU MO0
BUKOPHUCTAHHS MEYAaTOK IOPUAMYHUMHU oco0aMu Ta (Hi3UYHUMU
ocobamu—TtianpuemMusiMuy, «I[Ipo IiHE 1 IHOYTBOPEHHS»,
«[Ipo akmionepHi ToBapuctBay, «lIpo mepxaBHy peecTpariito
IOPUINYHUX 0cCi0, ¢i3uyHMX 0ci0 - miAmpueMIiB Ta
rpomMaacbkux ¢GopMyBaHb» Ta iH., ['ocmomapchkuii KOAEKC
Vkpainn, LuBineHuii konekc Ykpainu, [lomaTkoBuii Komekc
VYkpainu.

['00BHUM HOPMAaTHBHHUM aKTOM, SIKUH 3aKpIIlIFOE OCHOBHI
3acagy  JepXKABHOTO  PETYyJIIOBAHHA  MIANPUEMHHIIBKOL
TisTbHOCTI € ['ocrmomapchkuil KoAeke YKpainu, sSKuidi HaOyB
yuHHOCTI 3 1 ciung 2004 poky [2], 30kpema 11e: KOHCTUTYIIHHI
OCHOBHM TIPABOMOPSAKY Yy cdepl TocrmojaproBaHHs, 3araljibHi
NPUHIUIKN TOCIOAAPIOBaHHSA, OCHOBHI HampsMu Ta (opmu
ydacTi JepKaBH 1 MICIIEBOrO CaMOBpsIyBaHHS Yy cdepi
rOCHOJIapIOBaHHS TOILO.

lNocnonapcbkuii kojexke YKpaiHM € HOpMaTHUBHOIO 0a30r0
JUIS  3/1MCHEHHS MiANPUEMHUIBKOT AistibHOCTI. Came BiH
periiaMeHTye CTYIiHb CBOOOAM IMiAMPUEMHHUIIBKOT MisUIBHOCTI,
il OCHOBHI MPUHIIMIIK, OpraHi3auiiHi GopMu MiAIPUEMHHIITBA,
mpaBa HaliMy MpaliBHUKIB 1 COLIaJdbHI TapaHTii HI0J0
BUKOPHUCTAHHS iX Tpalli, 3arajabHi TapaHTii JUIs IMiIIPHEMIIIB,
JepKaBHY  MIATPUMKY  TIANPHEMCTBA,  BIATOBIJAIBHICTH
Cy0’eKTiB HiATPUEMHUIITBA, ISIIBHICTD 1HO3EMHUX
MIOPUEMIIB B YKpaiHi, NPUIIMHEHHS MIANPUEMHUIBKOT
ISTBHOCTI.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

Y c1.42 TocnomapchKoro KOAEKCY MiAMPHEMHHUIITBO
BU3HAYAEThCA SK CAMOCTIMHA, IHIIIaTUBHA, CUCTEMATHYHa, Ha
BIIACHUM PH3UK TOCIOAAPChKA MisUTbHICTh, MO 3MIHCHIOETHCS
cy0’ekTamMH TrocrlojapioBaHHs (MANPUEMIIMH) 3 METOIO
JOCSTHEHHS CKOHOMIYHHMX 1 COIQJIbHUX pE3yJbTaTiB Ta
oJiepkaHHs IPUOYTKY [2].

BinmoBigHO 10 3aKOHOAABCTBA MOYKHA BHJIUTUTH PSJT O3HAK
MpUTAMaHHUX TiAIPUEMHHIIBKINA TisuTbHOCTI (puc. 2.1).

CrpsiMOBaHicTh Ha
ollep)KaHHA eKOHOMIYHUX 1
COLIIANBHUX PE3yJIbTaTIiB Ta
OTpPHUMaHHS MPUOYTKY

O3HaKu BrnacHuii pusux
M ATPHEMH

HIHLKOT
IIsUTBHOCTI

CHCTeMaTUYHICTh

CaMOCTINHICTE [HiniaTUBHICTH

Puc. 2.1. O3Haku nidnpueMHUUbKOI digribHocmi

[To-nepie, miAnprueMHULIbKA AISUTbHICTD XapaKTEPU3YETHCS
camocTiiHicTIo. CaMOCTilHICTh O3Hauae, 1o ¢izuuHa ocoba
CaMOCTIHHO 3/1MCHIOE KEpIBHUIITBO IIi€l0 AistibHICTIO. [lpu
[bOMY CaMOCTIMHICTHP HE oO3Havae, Mo (Qi3uyHa ocobda -
MiMPUEMEIs TIOBHHHA 3JIMCHIOBATH BKa3aHy IsJIbHICTH
TUIBKH CBOIMU BIIACHUMH CHJIAMHM.

Jlpyroro  03HaKOI  MIAIPUEMHUIBKOI  JISUIBHOCTI €
IHIIIaTUBHICTG. LIg 03HaKa TICHO MOB’s3aHa 3 CAMOCTIHHICTIO.
BpaxoBytoun, 1o migopueMenb CaMOCTIHHO  3AlMCHIOE
MiIPUEMHUIBKY JiSUTBHICTD, BiJl HHOTO 1 BUXOAUTH 1HIIIaTHBA
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

Ha 3aCHYBAHHSI BIIACHOI CIpPaBW, BYMHEHHS THX YH IHIIUX
orepalliii Ta yKiaagaHHs JOTOBOPIB.

Tperbor0  03HAKOIW — MIANPHUEMHUIIBKOI  JISUIBHOCTI €
CHUCTEMATUYHICTh, TOOTO 3IHCHEHHS IIOCTIHHO MPOTATOM
TpUBajoro cTpoky. OpHOpazoBa Jis IO BUTOTOBJICHHIO 1
MPOJIaAXKy TIEBHOTO TOBapy HE € MiANpueMHUITBOM. Ha piBHI
3aKOHIB a00 MiA3aKOHHUX aKTIB HE BU3HAYECHO, 1[0 BBAXKAETHCS
caMe CHCTeMaTHYHOIO JISUIBHICTIO, 1 CKUIBKM Omeparlii Ha pik
MMOBUHHA 3JIIHCHUTH 0c00a, 100 ii AisUTbHICTH Oyiia BU3ZHAYCHA
SK MAIPUEMHUIbKA (HAPUKIIAJ, ONepalliil KymiBIi-MpoIaxy).
Tobto, ocoba cama Bupimrye UM € ii JISUIBHICTB
MiIPUEMHUIBKOIO, 1 31ICHIOE JAepkKaBHY peecTpalito. Meroa
MIPABOBOTO BIUTMBY TaKWU: IMiIMPHEMEIb MA€ OUTBII BHTiTHHIMA
peKHUM OMOJATKyBaHHs, HIK 3BUYaiiHa ¢izuyHa ocola.
di3znyHa ocoba - mianpueMenb, Xo4a i mogae OuIbIIe 3BITHOCTI,
aje MO)Ke IJIATUTH MEHIIE MOAATKIB BiJ CBO€I MISIALHOCTI, HIXK
HE I IIPUEMETIb.

HactynHoro o03HaKow MIANPUEMHHULIBKOI iSIIBHOCTI €
3MIACHEHHS TaKoi JISJIbHOCTI HAa BJIACHUM pHU3UK. bynb-ska
orepallis 4M JIOTOBIp MOXYTh 3aKiHUMTHCS NpHOyTKaMu abo
3outkamu. Ilignpuemens BIAMOBIZAE MO BCIX 3000B’sI3aHHSIX
BIIACHOTO MiAIPUEMCTBA (CIIPaBH).

Mera miANPUEMHUIIBKOI  JISUTBHOCTI  BU3HAUEHA  SIK
JOCATHEHHS EKOHOMIYHOTO 1 COIIaIbHOTO pe3yibTary Ta
orpumaHHs  npuOyrky. [lizmpueMens Mo4YMHAaE  CBOIO
TiSUTBHICTh 3 METOIO OJIep)KaHHS MPUOYTKY — 1€ BU3HAYaIbHA
O3HaKa MIANPUEMHHIIBKOT AisibHOCTI. Came MHM OCTaHHS
BIJIPI3HSETHCS BiJl TOCIOAAPCHKOI JisUTBHOCTI HEKOMEPLIHHOTO
XapakTepy.

BigmnosigHo bi (o) 3aKOHOJIaBCTBa, MiITPUEMHUIITBO
3/IIACHIOETHCS HA OCHOBI pAy NPUHIMIIB (puc. 2.2).

[TignpueMHUITBO B YKpaiHi 3AIMCHIOETBCS B OYyIb-SKHX
opraizamiitnux ¢opmax, nepeadadyeHux 3aKOHOM, Ha BHUOIp
mignpueMil. Pa3om 3 TUM, B OKpEMUX BHIIaJKax, IO MPSIMO
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

nependadeHi 3aK0HOM, 0co0a Moke OyTr oOMexeHa y cBOOOIi
MIIMPUEMHUIIBKOT  TISUTBHOCTI, HAINpPUKIAJ, 3a Cy0’€KTHUM
CKJIaJIoM (15 TOCaIOBUX 0ci0 OpraHiB Iep:KaBHOI BIaaH), a00
K XapaKTEpPOM MAMPUEMHHUIIBKOT TiSUIBHOCTI (BCTAHOBJICHHS
MOHOTIOJIIT).

MPUHITAIIA TOCITIOJAPIOBAHHS B YKPATHI

3a0e3neueHHsI eKOHOMIYHOI 0araTOMaHITHOCTI Ta PiBHHUMA 3aXHCT
JEPKABOIO YCiX Cy6 €KTIiB FOCTIONAPIOBAHHSL;

cB000/1a M IIPUEMHHAIIBKOT JISUTBHOCTI Y MeKaX, BU3HAYCHUX
3aKOHOM;

—» BUIbHUI pyX KaliTaJliB, TOBapiB Ta NOCIYT Ha TepUTOpii YKpainu;

oOMexKeHe JiepKaBHE PEryJIIOBaHHS eKOHOMIUHKX MPOIIECIB Y
3B’S3KY 3 HEOOXiTHICTIO 3a0€3MeYeHHS COIiaIbHOI CIIPSMOBAaHOCTI
—»{ EKOHOMIKH, JOOPOCOBICHOT KOHKYPEHIIi1 Y MiAPUEMHHIITBI,
€KOJIOTIYHOTO 3aXUCTy HACEJIEHHS, 3aXKUCTY TPaB CHOXUBAYiB Ta
0e3IeKy CyCIiIbCTBA 1 JIepiKaBH;

—| 3aXHCT HAI[IOHAJHLHOTO TOBApOBUPOOHHKA;

3a00pOHa HE3aKOHHOTO BTPYYaHHS OpraHiB ISP KaBHOI BIaIH Ta
—»| OpraHiB MiCIIEBOTO CAMOBPSIYBaHHA, X TIOCAIOBUX 0Ci0 Y
TOCHOJAapChKi BiTHOCHHHU.

Puc. 2.2 lMpuryunu nidnpueMHuybkoi GisirieHocmi 8 YkpaiHi [1]

30KkpeMa,  BCTaHOBJIEHO  3aKOHOM  TI€peliK  BUIIB
TOCIOIAPCHKOT MiSUTBHOCTI, MO MiJUISTal0Th JIIEH3YBaHHIO, a
TaKOXK MepetiK BU/IIB JISIBHOCTI, HEJIepKaBHE
MiIPUEMHUIITBO B SIKUX 3a00pOHSIETHCS.
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

3aKOHOJABCTBO BU3HAYAE IMOPSIOK CTBOPEHHS, JCPXKABHOI
peecTpariii, TiSTIBHOCTI, peopraHizamii Ta JkBigamii cyd’ ekTiB
HiAMPUEMHUIITBA OKPEMHUX OpraHizamiiHux Gopm.

2.2. Cy0’eKTH Ta OO’€KTH HiANIpPHEMHHIBKOIL
OisIABHOCTI

[lignpueMHUIbKA  ISTIBHICTH  3IACHIOETHCS  TICBHUMHU
cy0'ekTaMM BiJ IXHBOTO IMEHI Ta MiA IiXHIO MalHOBY
BIIIOB1NAJIBHICTb.

Biamosigao bi (o) 3aKOHO/IaBCTBA, cy0’exTamu
HiAMPUEMHUIIBKOT TISTBHOCTI (MANPHEMISIMU) MOXYTh OyTH

(puc. 2.3) [6]:

KOpumuani ocodu O06’eqHaHHS

BCiX opm IOPUAMYHUX OCI0, 10
BJIACHOCTI — L—1I CYB’EKTHU L™~ 3nxiiicHIO0TH
rocroJIapchKi ~" —_—~ AlANbHICTb B YKpaiHi
opranizauii Ha YMOBax yrojau mpo
(mixnpremcTBa) PO3IOALT MPOIYKIIii

N

I'pomansan Ykpainu, iHo3emili Ta
ocobu 0e3 rpoMaIsTHCTBA, SIKi

3 CHIOIOTH TOCIIOAPCHKY
JUSUTBHICTh Ta 3apEECTPOBaHI
BIJITIOBITHO JIO 3aKOHY SIK ITiAMPUEMITI
— ¢i3u4HI 0COOU-TII IIPUEMIT

Puc. 2.3 Cy6’ekmu nidnpueMHUUbKOI QisinbHOCMi

FOpuouuna ocoba — 1ie Hociii MaltHOBHX IpaB 1 000B’A3KIB.
Bona 3aiimMaeTbcsi MIANPUEMHHUIBKOIO JISUIBHICTIO; ICHYE
HE3QIeXKHO BiA o0cCi0, SKi BXOAIATh 1O 1i CKJIady; Hece
CaMOCTIHY MalfHOBY BiJIIOBIJJAJIbHICTh 32 3000B’I3aHHAM, SIKE
Oepe Ha cebe. MaitHO FOPUANYHOI 0COOU BITJOKPEMITFOETHCS BiJT
0co0uCTOro MaiiHa i WieHiB.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

I'pomansHuH VYkpainu BU3HAETHCS Cy0’eKTOM
rOCIO/IapIOBaHHS Yy pa3l 3AIMCHEHHS HHUM IiANPUEMHHUIIBKOL
JSUTBHOCTI 32 YMOBM  JIepKaBHOI peecTparii #oro sk
MIPUEMITS 0€3 CTAaTyCy IOPUINIHOT OCOOH.

Dizuuni ocobu — 11e THAWUBITYaIbHI MiANPUEMIII, TIPABOBHIA
CTaH SIKUX PETyJIO€ThCS BIANOBITHUMHU 3aKOHAMH, 33 SIKUMU
BOHHM HAJUISIOTbCSA TPABO3JATHICTIO Ta AI€3AaTHICTIO: MPABO
3MIMCHIOBATH IOPUIWYHI aKTH (YKJIagaHHs yroja), OpaTh Ha
ce0e 3000B’A3aHHS, HECTU MAHOBY Ta 1HIIY BiJOBIJAIBHICTb.
[npuBinyaneHul miAnpuUeMenb MoXe OyTH BIACHUKOM Karii-
Tay, BKJIQJICHOTO Y KOHKPETHE MaifHO; MaTH MPaBO BOJIOIiHHS,
PO3MOPSAKEHHS, KOPUCTYBaHHsS, TOOTO BHCTYHAaTH SIK
OJTHOOCIOHWI BOJIOHAp Ta YNPABISIOYMA MaiHOM, sKE BiH
BKJIaJ]a€ B OPraHi3allil0 TOCHOIaPChKOr0 MPOIIECy, 3aIy4aoyun
UIE  IBOTO HEOOXiJHI MarepiaJbHO-TeXHI4Hi, (IHAHCOBI,
TPYIOBI, IHTEJIEKTYyaJIbHI Ta 1HII PECypCH.

Cy0’ exT miAIpPUEMHUIIBKOT TIsITHHOCTI Ma€ TaKi Mpasa:

v 06e3 0oOMEeKeHb CaMOCTIMHO 3AiMCHIOBATH OYIb-SKY
MIJIPUEMHULBKY ISJIBHICTD, SIKY HE 3a00pPOHEHO 3aKOHOM;

v\ yKJgagaTH  JIOTOBOpU 3  IHIIUMH  Cy0 €KTaMu
rOCTIOIapIOBaHHS;

v' BiaKpuBaTé OaHKIBCHKHI PaXyHOK;

v/ CTBOPIOBATH CIIJIKK, acolliaiii a iHmi rpoMajchKi
00’ €THaHHS,

v’ yKiajgaTH 3 TIpOMajsHaMH TPYIOBi  JIOTOBOpH
(KOHTpAKTH, YTOJH) 1010 BUKOPUCTAHHS 1X Mpalli;

v\ KOpHCTYBAaTHUCh TOCIYyraMH CHCTEMH COLIaIBHOIO
3a0e3MeueHHs Ta COLIaJIbHOTO CTPaXyBaHHS;

v\ Bigkpuaru cBOi (iyii, MpeJCTaBHUIITBA, TIPOBOIUTH
peoprasizamiro 1 JIKBIAALiI0 MIANPUEMCTBA 3a PIMICHHIM
BJIACHUKA;

v’ ojmepXKyBatH iH(hopMaIliro po pe3ynbTaTh
IHCIIEKTYBaHHSI 1 IEPEBIPOK HOTO AisUIBHOCTI;
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

v\ OCKapKyBaTtd y Cyji HENpaBOMIipHi [ii TpoMajsH,
IOpUIMYHUX OCI0 Ta OpraHiB JAep>KaBHOI BJIAJIH.

[Ipu yknamgaHHi TPYJOBOTO JOTOBOPY (KOHTPAKTY, YTOJH)
MiPUEMEIL 3000B’sI3aHUIM 3a0€3MEYUTH COLIAIbHI TapaHTil
100 HaMaHUX MPaI[iBHUKIB!

v Hanexui Ta 6e3neudi yMOBH Ipali;

v/ omiary mpaii He HHKYY BiJ BU3HAYEHOI 3aKOHOM Ta il
CBO€YACHE OJIepKaHHS MpaIliBHUKAMH,

v comjankHe W MeOMYHE CTpaxyBaHHS Ta COLiaJbHE
3a0e3meYeHHs BiMOBITHO /10 3aKOHOAABCTBA YKpaiHMU Ta iHIII
COIliaJIbHI TapaHTii.

VYci cy0’eKTH MIANPUEMHUIIBKOI TiSTIBHOCTI, BiTOKpEMIICHI
MIIPO3IUTH IOPUANIHUX OCi0, BUAUICHI HAa OKpeMHU OalaHc,
3000B’s3aH1 BECTH OOJIIK pe3yNbTaTiB CBOEI poOOTH, CKIIaaTH
Ta MOAAaBATH CTATUCTUYHY iH(OpPMAIIito 1 GiHAHCOBY 3BITHICTb.

[Tinnpuemiii 3000B’s13aH1 HE 3aBJaBaTH IIKOJIU JOBKIJUIIO,
HE TIOPYNIyBaTH IpaBa Ta 3aKOHHI 1HTEpECH TPOMAJIsIH 1 iX
o0’enHaHb, I1HIMHUX CYO0’€KTIB TOCIOAAPIOBAHHS, YCTaHOB,
oprasisaiiii, mpaBa MIiCIIEBOTO CaMOBPSIIyBaHHS 1 Aep:KaBH [2].

3a 3aBAaHi WIKOAY 1 30MTKH MiANpPHEMElb Hece MalfHOBY Ta
HIIY BCTAHOBJIEHY 3aKOHOJAaBCTBOM B1JIITOB1JAJIbHICTb.

di3uuHa ocoba-miaANpreMerb Hece BIAMOBIAHO 10 YUHHOTO
3aKOHOJABCTBAa YKpaiHW HACTYIHI BUAM BIANOBIJAIBHOCTI:

v IHUBIIBHO-TIPaBOBY (MatepianbHy). BeiM cBOIM MaitHOM
Ha sIK€ MOKe OyTH HaKJaJleHe CTATHEHHS B CYIOBOMY MOPSIKY;

v’ anminicTpatuBHy (mrpad);

v' kpuminambHy  (mTpad, 0OMeXEeHHS cB00OOM,
1m030aBJICHHS BOJI1).

06 ’ekmu nionpuemMHuybKoi OisinbHocmi — 1 BCe Te, M0
BUCTYIA€E MPEIMETOM KYIIBIi-NpoJaxXy Ha puHKy. [Tianpuemii
IpH 311HCHEHH] Oi3HeCy MaloTh CIpaBy 3 PI3HUMHU 00'€eKTaMu
(puc. 2.4).

[linmpuemenb caMOCTIHHO BH3Ha4ae, sKi came 00 €KTH
oMy MOTpPiOHI At CTBOPEHHS BJIACHOI CIIpaBH, 3a0€3MeUCHHS
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

HOpMaJIbHOTO ()YHKIIOHYBAHHS IiJIPUEMCTBA 3 ypaxXyBaHHAM
BHJy TOCHOJApPChKOi JISUTBHOCTI, IJIG Ta  cTpaTerii,
(biHAHCOBUX MOXKJIMBOCTEH, XapakTepy KOMEPIIHHUX BiTHOCHH
3 IHIIUMH CYO’ €KTaMU PUHKY.

Tosapu ~ —- Bamrora
IMocnyru |~ ~ ] HapoaHOro Kpenutu .
- CHIOKHMBAHHS |~ |
| ~—
; - 7 Llinni
Marepianu, nanepu
CHPOBHHA, ~ -
. ~N
HamiBhabpuKaT O06’extu ~¢
> i IIPHEMHULITBA A
N .
S TpancnoptHi
Hoy-xay 3aco0n
i =~ - \
Ifmn MaiiHosi Ta OobnanHaHHS By[[‘I/IHKI/I,
00’€exTH HeMaitHOBI =] mnpumilleHHs,
npasa cropyau

Puc. 2.4 O6’ekmu nidnpuemMHUUbKOT disribHoCMi

2.3. [lepxaBHa peecTpallia MiANPHEMHHIILKO]L
AigABHOCTI

HeoOxigHoto ymoBOIO [uist  0QILIHHOTO, JIErITUMHOIO
3MIMCHEHHS  MIANPUEMHUIBKOI  JISUIBHOCTI €  JiepXKaBHA
peectpamis. Ocoba, sika 3aliMaETbCs  MIANMPUEMHHIIBKOIO
JISUTBHICTIO, BTpayae I MPaBO 3 MOMEHTY NPUIMHEHHS Jii

lepoicasna peecmpayis niOnpueMHUYbKOI OisnbHOCME —
o(iniliHe BU3HAHHA HUIIXOM 3acBITYEHHS JEp)KaBoi0 (akty
CTBOpEHHS a00 MPUIUHEHHS IOPUINYHOI 0cO0U, IPOMAaICHKOr0
¢dbopMyBaHHS, IO HE MAa€ CTaTycy IOPUAWYHOI 0CcoOH,
3acBiueHHs  (aKTy HAsgBHOCTI  BIANOBIZHOTO  CTaTyCy
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

rpoMajIcbKoro 00’ eqHaHHA, TpodeciiiHoi CIIKY, ii opranizamii
abo 00’ eHaHH, [IOJITHYHOL naprTii, oprasizarii
poboToaBIiB, 00’ €IHaHb OpraHizaiiii poOOTOIaBIIIB Ta IXHBOT
CUMBOJIIKH, 3acBimueHHs ¢akTy HaOyTTs abo 1o30aBlICHHS
crarycy mianpuemis (i3su4HOI0 0C00010, 3MIHH BIJJOMOCTEH,
10 MICTATbCA B €IMHOMY JAEP>KaBHOMY PEECTpl FOPUIUMUHUX
oci0, ¢(i3muHUX o0ci0 - MIOPUEMINB Ta TPOMAICHKHX
dbopmyBaHb, TIPO KOPHIAUYHY 0CO0y Ta (GI3MYHY OCo0y —
nignpuemis [3].

Binnocunw, 110 BUHUKAIOTh Yy cdepi Iep:KaBHOI peecTparlii,
perymoroteesi KoHctutyniero Yipaiam, 3akoHOM YKpaiHu
«[Ipo nepxkaBHY peecTpalliio IPUINYHUX 0ci0, (i3uUHUX 0OCi0-
HOiANPUEMIIIB Ta TPOMAACHKHX (OpPMYBaHB» Ta IHIIUMH
HOpPMAaTHBHO-IIPABOBUMH aKTaMu (YKazaMu, IOJOKXEHHIMHU
TOIO, MPUHHATUMH BIAMOBIHO 10 IHOTO 3aKOHY). 3 MOYATKy
2017 poky BBiHILIa B JIif0 HOBa peAakilis 3akoHy YKpaiHu
«[Ipo nepxaBHY peecTpaiiro IOPHUINIHUX 0Ci0, Pi3MIHUX OCi0
— TANPUEMIIB Ta TpoMaiachbkux ¢dopmyBanb» [3] (Hamami -
3akoH Tmpo peectparito). Baeceni 3miHM 510 3akoHY
nepeadavyaoTh CHPOILIEHHS peecTpalii, SK IOPUIUYHUX OCi0
TaK 1 (P13UYHUX 0C10 MIATPUEMIIIB.

3riHO HOBOBBEAECHb Yy cdepi JepaBHOi peecTparii
MIJIPUEMHUIBKOT  JTISUIBHOCTI, PEECTPALll0 MaroTh IPaBo
MIPOBOJIUTH JIepKAaBHI PEECTPATOPH:

v/ BHKOHAaBYi OpraHM CiIbCHKHX, CENTUIIHNAX Ta MiCBKUX PaJ;

v’ HOTapiycH;

v’ abo0 aKkpeauTOBaHi Cy0’ €KTH.

ToOT0, deparcasnuil peccmpamop — ocoba, sika epedyBae y
TPYIOBHX BIHOCHMHAX 3 CyO’€KTOM Jiep:KaBHOI peecTpallii,
HOTapiyc.

Jlep>xaBHa peecTpalrisi MPOBOJAUTHCS HE3AIEKHO BiJ] MICIIS
3HAXO/PKEHHS IOPUINYHOI 4 (I3MYHOI O0COOM, sIKa IMOJa€ BCl
HEOOXiZHI JOKYMEHTHM Ha peecTpauilo HiANPUEMHHUIBKOI
JISUTBHOCTI y TanepoBiii abo enekTpoHHil ¢popmi (Tadam. 2.1).
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

Y manepoBiii (popmi JTOKYMEHTH MOJAIOTHCS OCOOHMCTO
3asBHUKOM a00 MOIITOBUM BiANPABICHHAM. SIKIIO TOKYMEHTH
MOJAIOTECSI  OCOOMCTO, 3asBHUK TMpel sIBIs€ CBIid Macmopt
rpoMagsHiUHAa  YKpaiHM a00  THMYacoBe  IIOCBiTYEHHS
rpoMagsiHuHa YKpaiHu. JloOKyMeHTH B eJeKTpoHHIH (opmi
MOJIAIOTHCS 3asIBHUKOM Yepe3 MOPTall eIEKTPOHHUX CEPBiCiB.

Tabnuus 2.1
0606’s13k08i OOKyMeHmMu 0111 peecmpauii nidrnpueMHUUbKOI
disinbHocmi [3]

FOpuouunoi ocobu Dizuunoi ocobu
(Qizuunoi ocobu-nionpuemys)
3asBa PO JIEPXKABHY PEECTpALito 3as1Ba npo JIepIKaBHY
CTBOPEHHS IOpUANYHOT 0co0H [4] peectpanito  (izuuHOi  0CcOOHU
nignpuemiem[4]
3asBa MpO OOpaHHS HOPUIMYHOIO 3asBa Mpo oOpaHHs (i3UYHOIO
0c000I0  CHPOIICHOI  CHCTEMH 0cO0OI0  CIIPOLICHOT CHCTEMH
OTIOAAaTKyBaHHS Ta/abo OTIO/IaTKyBaHHS Ta/abo
peecTpauiiina 3asBa po peectpaniiiHa  3asBa npo
NOOpOBUTEHY ~ peecTpamifo 5K JIOOpOBUTEHY — peecTpariio 5K
IUIATHUKA TOAATKy Ha JOJaHy IUIATHUKA TIOJAaTKy Ha JONaHy
BapTICTh E BAPTICTH
MPUMIPHHK opuriHany | = | kormis KapTKH IUTaTHUKA
(HOTapialbHO 3aCBiAYEHY KOIIiIO) E NO/ATKIB, 3aCBiTY€HA ITi[ITHCOM
repe1aBalIbHOTO aKTy abo | > | BiIacHuKa.
PO3MOALTLYOrO OaaHCy %
YCTAaHOBYMH JOKYMEHT IOpUIMYHOT | F{ | KOmis macmopra IignucyBaya
ocobm - 'y pa3i CTBOpEHHSA (komii 1-2 cropiHok (3-6 3a
opuaundHol  0coOM  Ha  mijcTaBi HasBHOCTI BIAMITOK) a00 KoIIist
BJIACHOTO YCTaHOBYOI'O nacnopra nignucyBaya
JIOKYMEHTA,; BUTOTOBJICHOTO y bopmi
KapTKH, 1o MICTHTB

OE3KOHTaKTHHH  eJICKTPOHHHUH
Hocii  (komii IUIBOBOI  Ta

3BOPOTHOI CTOpIH) Ta
peecTpariiitHoro HOMepa
00MiKOBOI KapTKH IIJIaTHUKA
MO/TaTKiB
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

JlepxaBHa peecTpamist 0a3yeTbCss Ha Pl  OCHOBHUX
npuniumis (Puc. 2.5).

Bimomocti  mpo  opuaM4yHy — 0co0y,  TI'pOMaJChKe
dbopMyBaHHS, IO HE Mae€ CTAaTycy IOpPUAMYHOI 0coOH, Ta
¢izuuny ocol0y - MmigOpUEMIST BHOCATbCA 10 €IUHOTO
JEP’)KaBHOTO PEECTPY.

Ilpunyunu oeprcasnoi peccmpauii:
A —— — |

v/ 000B’s3KOBOCTI JAep)kaBHOI peecTpamii B €IOMHOMY Aep:KaBHOMY
peectpi;
v/ myOmivHOCTI JAep)kaBHOI peecTpamii B EC€IOMHOMY Jep:KaBHOMY
peecTpi Ta JOKYMEHTIB, [0 CTAJH MiZICTABOIO IS 11 IPOBEICHHS;
v/ BperyJIIOBaHHS BiTHOCHH, IMOB’S3aHUX 3 JCPKABHOIO PEECTPAIII€IO,
Ta 0COOJIMBOCTEH JIep)KaBHOT peecTpallii BUKIIOYHO ITUM 3aKOHOM;
v/ Jiep>KaBHOI peecTpallii 3a 3asiBHUILKAM IPUHIIAIIOM;

v/ €IHOCTI METOJIOJIOTIT Iep)KaBHOI peecTpartii;

v 00’€KTUBHOCTI, IOCTOBIPHOCTI Ta IOBHOTH BiZoMocTeil y €1uHOMY
JIEpKaBHOMY PEECTPI;
v/ BHECEHHS BiIoMocCTeil 10 €AMHOTO JAEePKABHOTO PEECTPY BUKIFOUHO
Ha IiJICTaBi Ta BiJIOBITHO JI0 IEOTO 3aKOHY;
v/ BIIKPHUTOCTI Ta IOCTYITHOCTI BioMOCTEeH €IUHOTO EpKaBHOTO

peecTpy.

Puc. 2.5 OcHosHi npuHyunu depxxagHoi peecmpau,ii

€ounull deporcasHuli peecmp WOPUOUHHUX OCIO, DI3UYHUX
ocib-nionpuemyie Ta TPOMAJICBKUX (OPMYBaHb - €IUHA
Jep’kaBHa 1HQoOpMalliifHa cucTema, mo 3abe3nedye 30MpaHHS,
HaKOMHUYEeHHs, 00pOOKy, 3aXHCT, 00JIK Ta HalaHHs iHpopMarii
npo IOPUANYHHX 0Ci0, (I3UYHUX OCIO-MANPUEMITIB  Ta
IpOMaJICbKi (POpMYBaHHs, 110 HE MalOTh CTaTyCy HOPUAMYHOI
ocoOu.

€IuHuil  ep)KaBHUM pEECTP CTBOPIOETHCS 3  METOIO
3a0e3neueHHs] Jep)KaBHUX OpraHiB Ta OpraHiB MiCIEBOIO
CaMOBpSITyBaHHs, a TAKOXX YYaCHHKIB LUBUILHOTO 000POTY
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

JOCTOBIPHOIO 1H(GOPMAITIEIO PO IOPUAUYHUX 0CI0, TPOMAJICHKI
¢dbopMyBaHHS, 10 HE MAlOTh CTATyCy IOPHUAMYHOI Ocolu, Ta
¢izuyanx ocid - mianpueMiB 3 €IUHOTO JIEPKABHOTO
peectpy.

3a JepikaBHY pPEECTpallif0 Ta 3a HaJaHHS BiJIOMOCTEH 3
€uHoro JEp>KaBHOTO peectpy CIIPABIISETHCS
anMiHicTpaTHBHMIA 36ip. Mloro po3mipn 3aKpimieHo B 4acTHHI 5
cT. 36 3aKOHY PO PEECTpAIiI0 Ta 3ajekaTh BiJ BEIUYHHH
MPOXKUTKOBOTO  MIHIMYMy Ui Tpane3JaTHUX  ocio,

BCTAHOBJICHOMY 3aKOHOM Ha | CiuHsI KajeHaapHOTro poky [3].
Tabnuuysi 2.2
Posmipu admiHicmpamugHoz2o 36opy

Ne

o Buou aominicmpamuenozo 360py Cmaska, %

1. |3a gepkaBHY peecTpailo 3MiH 10 Bigomocreii | 0,3 TpoKHUTKOBOTO
PO IOPUANIHY 0CO0Y (KpiM IpOMaICHKHX MIHIMYMY 15

00’eTHAHD Ta ONaroJifHMUX OpraHizalliil), o |Ipare3IaTHUX ocibd
MICTAThCS B €IUHOMY JEPIKABHOMY PEECTPI

5  |3a HajaHHA BiZoMocTel 3 €AMHOTO
JIePAKABHOTO PEECTPY CIPABIAETHCS IUIaTa B
TaKOMY pO3MIipi:

5.1 |3a HajlaHHS BUTATY B NanepoBii ¢popmi 0,05 mpo>XUTKOBOTO
MIHIMyMY IS
Ipare3gaTHuX ocid

5.2 |3a HajaHHs JOKyMeHTa B naneposii popmi, | 0,07 mpoxxuTkoBOro
IO MICTHUTBCSI B pEECTpaliifHii cripasi MIHIMyMY IS
Ipare3gaTHuX ocid

5.3 |3a HajaHHS BUTATY B eNEKTPOHHIH ¢popmi Ta |75 % muiary,

JIOKYMEHTA B €JICKTPOHHIN Gopmi, 1110 BCTAHOBJICHOL
MICTHTBCS B PEECTpaLliliHi cripaBi 3a HaJaHHsI
BIJIIOBITHOTO

JIOKyMEHTa B
naneposii ¢popmi

Bumnucka 3 €auHOrO Nep:kaBHOTO peecTpy y Maneposiil
dopMi HamaeTbcs 3 MPOCTABISHHAM MIJNHCY Ta IEYaTKU
JIEPKAaBHOT'O peeCTpaTopa.
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

1) 3amoBHeHHst HOPMH 3as1BH PO IEPIKABHY
peecTpaitito - y pasi moaHHsA JOKYMEHTIB
0COOHMCTO 3aBHUKOM (32 Oa)KaHHSIM 3asiBHUKA);

2) mpuiioM JOKYMEHTIB 3a OITHCOM - y pa3i MOJAaHHs
JOKYMEHTIB y mameposiii popmi;

3) BUTOTOBJIEHHS KO} TOKyMEHTIB B €JICKTPOHHIH
(dopmi - y pa3i MoJlaHHS JJOKYMEHTIB Y ManepoBii
dopmi;

4) BHECEHHA KO/ IOKYMEHTIB B €JIeKTPOHHIN
(dopmi 10 €IUHOTO IEP)KABHOTO PEECTPY;

5) HmepeBipKy JOKYMCHTIB Ha HassBHICTb ITiJICTaB
JUTSL 3YTTUHEHHST PO3TIISITY TOKYMEHTIB,

6) TepeBipKy TOKYMCHTIB Ha HassBHICTb MiJICTaB IS
BiIMOBH B JIepKaBHIH peecTparii;

7) mpoBeAEHHs peeCcTpalliifHOi if 3a BiICYTHOCTI
Ti/ICTaB JUIsl 3yIIMHEHHS PO3IJIsLy JOKYMEHTIB Ta
Bi]MOBH B JIep>KaBHIN peecTparlii NUITXOM BHECEHHS
3anucy 10 €IMHOTO 1ep’KaBHOTO PEECTPY;

8) popMyBaHHS Ta ONPHITIOAHEHHS HA TIOPTaJi
CJICKTPOHHHUX CEPBiCiB BUIIMCKHU, PE3yIbTaTiB

9) Buna4a 3a GaXkaHHSIM 3asBHUKA BUIIMCKH 3
€IMHOTO AepXKABHOTO PeecTpy y maneposiii Gopmi
3a pe3yJibTaTaMH IPOBeIeHOl peecTpauiitnol aii (y
pasi MoJaHHS 3asiBU PO JEPHKABHY PEECTPALIIO y
narepoBiit gopmi).

Puc. 2.6 lNopsidok nposedeHHs depxxasHOI peecmpau,ii
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

[Topsimox mpoBeneHHS Jep)KaBHOI peecTpalii Ta IHIIMX
peecTpamiiHuX Jill Ha MiACTaBl JOKYMEHTIB, IO IOJAIOThCS
3aBHUKOM JUIsi  JIEpXKaBHOI  peecTpauii, psja  eramiB
B1I0OpaXeHHUX Ha pHC. 2.6.

Po3rnsia JOKyMEHTIB, MOJAHUX IS JepKaBHOI peecTparii
Ta IPOBEIEHHS 1HIIUX peecTpaliiHuX Iii, II0J0 IOPUINYHUX
oci0 Ta Gi3nyHUX 0Ci0 - MiAIPUEMIIIB 3AIHCHIOETHCS POTATOM
24 roauH micis HAOXOIKEHHS JIOKYMEHTIB, MNOJAHMUX JJIs
JepKaBHOT peecTpamii Ta MPOBEACHHS IHIIMX PEECTpaliiHuX
T, KpIM BHXIJTHUX Ta CBATKOBHX JHIB.

Jlep>kaBHOMY pEeCTpaTopy MOAAETHCS JOCUTh HEBETUKUI
nakeT JOKyMeHTiB. IIpu 1mbomy BiacHe peectparis 3 CiuHA
2017 poky OeskomroBHa. IIpore Oynp-sKi 3MiHH, IO
BHOCATBCS /10 €IMHOrO JEep>KaBHOTO peecTpy BiAOyBarOThCA
MicAs  TOJMAaHHS  HEOOXIAHWX  JOKYMEHTIB Ta  CIUIATH
aJIMiHICTpPATUBHOTO 300py, 10 OOYHUCIIOETHCA Bl BETMYHUHU
MIPOKUTKOBOTO MiHIMYMY Tpale3JaTHOI 0COOH.

[Ticnma peectparii MANPUEMIIO BHUIAETHCS BHITHCKA 3
€IMHOTO IEP’KAaBHOTO PEECTPY, TOBI/IKA 3 PEECTPY.

Bunucka 3 €d0unoco oepoicasnozo peecmpy — NOKYMEHT B
€JIEKTPOHHIN ¢opMi, KU (POpPMYeThCS Ta OHOBIIOETHCS 3a
pe3yabTaTaMH MPOBEACHHS peecTpalifHuX MAid 1 MICTHTH
BIJIOMOCTI NP0 IOPUAMYHY o0co0y abo 1 BIJOKpeMIIEHHM
miapo3ain, ¢izuuHy ocoOy-mianpuemils (y TOMY YHCIL PO
B3ATTS Ha OOJIK B OpraHax Jep>KaBHOI CTaTHUCTHKH Ta
Jep:kaBHOT  (ickanbHOT  CIyXOM, BHIady JIileH3ii Ta
JOKYMEHTIB JIO3BUIBHOTO XapakTepy).

Jlnist OTpUMaHHS BUIUCKU 3 €IMHOTO IEPKABHOTO PEECTPY
ocoba Tmomae  3amHUT  JEPKABHOMY  pEECTpaTtopy  3a
MICIIe3HaXO/DKeHHsIM a0o MiclieM MpoKUBaHHS. Bummcka
HA/IA€THCS TIPOTATOM JIBOX POOOYMX JHIB 3 TATH HATXOKEHHS
3anmuTy Oe3nocepeaHbo Gi3UYHIE  ocoOi-—TignpueMio abo
VIIOBHOBKEHOMY  TPEJACTAaBHUKY HOPUAWYHOI 0coOM 3a
JIOBIPEHICTIO Ta MpeJl’ IBIIEHUM MaCIIOPTOM.
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

Bumsaz 3 €0unozo Oepowcasnoco peecmpy — AOKYMEHT y
nmarepoBii  abo enekTpoHHIA dopmi, MmO chopMoBaHUI
MIPOrPaMHUM 3a0€3MEeYCHHIM €IHHOTO ACPKABHOTO PEECTPY 3a
3a3HAQUYEHUM 3asBHUKOM KPHUTEpIEM TOIIYKY Ta MICTUTh
BIJOMOCTI, SIKi € aKTyaJbHHMMH Ha JaTy Ta 4ac (hOpMyBaHHS
BUTATY a00 Ha JaTy Ta 4Yac, BHW3HaueHI y 3amnuTi, abo
iHpopMalil0 Mpo BIACYTHICTh TaKHUX BIIOMOCTEH y LBOMY
peecTpi.

Jis  orpuMmaHHS JOBiAKM abo BHUTIATY 3 €OUHOTO
JIEPKABHOTO PEECTPY 0co0a Mae MPaBO 3BEPHYTHCS 13 3alIUTOM
10 Tep>KaBHOTO peectpatopa HE3AJICKHO BiJ|
MICLIE3HAXO/DKEHHsT ab0 Miclid MPOKMBAaHHS 3amuTyBaya.
JloBiika HAMA€THCA TPOTIATOM IT'SATH POOOYMX IHIB 3 JaTH
HAJXO/KEHHS 3aIluTy.

3anuT NoJaeTbcs OCOOMCTO 3aCHOBHUKAMHU (y4aCHUKaMU)
IOpUANYHOT 0co0H, (PI3UYHOI0 0CO00I0 a00 YIMOBHOBAXKEHUM
HUMH OpraHoM 4u 0co00010. Jlep)kaBHOMY peecTpaTopy
npen’sBISIOTECA  MAacmopT Ta JOKYMEHT, W0 3acBiauye
MTOBHOBA)KEHHSI.

Bei i noxkymeHTH 0GOpMITIOIOTBCS Ha OJIaHKaX CyBOpPOT
3BITHOCTI, SIKI MatOTh OOJIIKOBY CEPiI0 Ta HOMEP

Hemae wnivoro BiyHoro y cBiti. Lle crocyerbes i
MIIMPUEMHUIIBKOT  TisUTbHOCTI. [limmpueMHUIIBKA ISUTBHICTH
MPUITUHSAETHCA:

v/ 3 BJIAaCHOI iHIIiaTUBHU MiAPUEMIIS;

v’y pasi 3aKiHYeHHs CTPOKY JIii JiIeH3ii;

v’y pasi NpUNUHEHHS iICHYBAHHS i IIPUEMIIS;

v/ Ha miJcTaBi pillieHHs CyAly y BHIAJKaX, MepeadadyeHmx
INocmopapcekum Komekcom Ta iHIIMMH 3aKOHAMMU.

CkacyBaHHA Jep)KaBHOI peecTpaiii 3I1HCHIOETBCS 3a
3asiBOI0 BJIACHUKA (BJACHHUKIB) a00 YINOBHOBA)XXEHUX HHUM
(HMMH) OpraHiB 4Yu 3a OCOOWCTOIO 3asSBOIO MiANPUEMIIS-
rpoOMaJIsIHMHA, a TAaKOXK Ha MiAcTaBi pimeHHs cyny. [lpu npbomy
MOJTAETHCS TAKOXK MAKET JIOKYMEHTIB (Tabi.2.3).
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

Tabnuusi 2.3
0608’s13k08i A0OKyMeHmMU 0118 NPUNUHEHHS MiONPUEMHUUbLKOI
disinibHocmi [3]

FOpuouunoi ocoou Disuunoi ocobu
(Qizuunoi ocobu-
nionpuemys)

3asBa TPO JICPIKABHY PEECTPAILIO 3asBa po JICPIKABHY
MPUITUHEHHS IOPUANYHOI ocobu B peecTpamilo  MPUIWHEHHS
pe3yabTari i mikBigaii [4]; M ATPUEMHUIIBKOT

IsUTBHOCTI (Di3MYHOT 0coOH

[41;

A0GO KCepoKoIisi CBiJOITBA
npo  cMmeptb  (izu4HOI
0cobu, Cy10Be PIllICHHS PO
BU3HaHHA (izn4HOI 0coOH
0e3BICHO BiICYyTHBOIO

NPUMIPHUK OpUTiHaNy (HOTapiajlbHO
3acBiYe€Ha KOIIisl) PillIeHHs YYaCHHKIB
IOpUAMYHOI 0coOu abo BiAMOBIITHOTO
OopraHy Ipo NPUINUHEHHS IOPUANYHOL
oco0wu;

MPUMIPHUK OpHTiHATY (HOTapiaJbHO
3acBigueHa KOMis) AOKYMEHTA, SKUM
3aTBEP/XKCHO MEPCOHAIBHUM  CKIAM

JOKYMEHTH

KoMicii 3 TIPUITTHEHHS abo
JMKBigaTOpa, peecTpaliiiHi HOMepH
00TiKOBHX KapTOK TUIATHUKIB
MOJIATKIB, CTPOK 3as1BJICHHS

KpEOUTOpaMU CBOiX BUMOT;

JIOBiJKa apXiBHOi YCTaHOBH  IPO
NPUIHATTS JOKYMEHTIB

CkacyBaHHs Jep)KaBHOI peecTpallii mo30asisie cyO'ekTa
HiANPUEMHUIIBKO] iSIIBHOCTI CTATYCy IOPUAMYHOI OCOOM 1 €
MIJICTAaBOI0 JUIsl BUKJIIOUEHHS HOro 3 €AMHOTO Jep>KaBHOTO
peecTpy MiAIPUEMCTB 1 OpraHizaiiil YkpaiHu.

2.4. OOMexReHHS NiATPpHEMHHILKOIL
AigAbHOCTI. AileH3yBaHHSA Ta NaTeHTyBaHHSA

UnHHE 3aKOHONABCTBO Ma€ HH3KY OOMEXKEHb MI0J0
3MIACHEHHS MIANPUEMHUIBKOI AISIIBHOCTI K 3a CyO’ €KTaMmH,
TakK 1 3a BUJAAMH JISUILHOCTI.

1. Obmedncenns npasa Ha niONPUEMHUYMBO 3a CYO EKMHUM
CKNA0OM
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

3rigao 3i cr. 42 KonctuTyuii YkpaiHu miAnpuHeMHUIbKA
JUSTTBHICTD JIETTYTaTiB, MOCAJ0BUX 1 CIY)KOOBUX 0Ci0 OpraHiB
Jep>KaBHOT BIIQJAM Ta OPraHiB MICHEBOIO CaMOBPSIyBaHHS
00MEXKYETHCS 3aKOHOM.

He nmomyckaerbest 3aHATTS MIANPHEMHUIBKOIO iSUTbHICTIO
TaKuX KaTeropii TPOMAJISH: BiMICBKOBOCITY>KOOBIIIB,
CiIy’)k00BUX o0ci0 OpraHiB MPOKypaTypH, Cydy, HIep>KaBHOI
Oe3IeKky, BHYTPIMIHIX CITpaB, ACP)KaBHOIO HOTapiaTy, a TaKOX
OpraHiB JepkaBHOI BJaad 1 YIpaBIiHHA, $AKI IOKJIWKaHI
3MIMCHIOBATH KOHTPOJIb 3a JISUTBHICTIO MiITPHUEMCTB.

Ocobu, saxkuM cya 3a00pOHMB 3aliMaTHCS TE€BHOIO
TISUTBHICTIO, HE MOXYTh OYTH 3apeecTpOBaHi SIK MITIPUEMIIL 3
NpaBOM 3JIIHCHEHHS BIANOBIAHOTO BHIY IiSJIBHOCTI [0
3aKiHYEHHS TEPMiHY, BCTAHOBIEHOTO BUPOKOM CYY.

1I. Obmedcenns npasa Ha RIONPUEMHUYMBO 3d BUOAMU
OisibHOCMmI u OpP2aHi3ayitiHO-NPAaABOBUMU Gdopmamu
20CNO0APIOBAHHSL. 3nilficHeHHS MEBHUX BHU/IIB
MIIPUEMHUIBKOT JISUTIBHOCTI NOTpeOye OTpUMAaHHS OKPEMHUX
JI03BOJIIB:

v’ JineHsiif, mporeaypy OTPUMAHHS SIKAX MepeadadeHo
3akoHoM VYkpaiHu «lIpo illeH3yBaHHS TE€BHHUX BUAIB
rOCMOAapChKOI  AISUIBHOCTI» Ta  IHIIMMH  HOPMATHUBHO-
MpaBOBUMU  aKkTaMu. Jliyenzin — 3anmuc y E€IuHOMY
JEpKABHOMY pEECTpi MpO pIIIEHHS OpraHy JilleH3yBaHHSA
II0JI0 HAsBHOCTI y CyO0’€KTa TOCHOJaplOBaHHS IpaBa Ha
MPOBAKEHHs] BU3HAUYEHOTO HHUM BHUAY TOCHOJAPCHKOL
JUSITBHOCTI, 1110 TJUISITac JTIEH3YBaHHIO [5];

v maTeHTy, Hpoleaypa OTPUMAaHHsS SKOro mependaucHa
ct. 267 IIK VYkpaiau. Ilamenm — MOKyMEHT, IO 3acCBIAUYeE
aBTOPCTBO Ha BWHAXiJl Ta BHKJIIOYHE MPABO HAa BUKOPHCTAHHS
HOT0 TIPOTSTOM MTEBHOTO CTPOKY;

v IHIMX JOKYMEHTIB JO3BLIBHOTO XapakTepy 3TilHO 3
MOJIOKEHHSIMU 3akoHy Ykpainu «[Ipo Mo3BiUNBHY cHCcTeMy Y
cdepi rocnoaapcyKoi AiSUTBHOCTI».
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

3rifHO 3 YMHHUM 3aKOHOJABCTBOM OOMEXEHHS Yy
3MIMCHEHH] MiAMPUEMHUIIBKOT AISUTBHOCTI CTOCYIOTHCS 1i BUIB,
MOB'SI3aHUX 3 TAKUMU JiSIMU:

v BUTOTOBIICHHS 1 PO3MOBCIOMKEHHS  HApPKOTHYHUX
3aco00iB, TICHUXOTPONMHHMX  PpEYOBHH  (KpiM  CHeEIiaJbHO
00yMOBJICHUX );

v/ BUTOTOBIICHHs 1 peamisaiis BilicbkoBoi 30poi Ta
Ooernpunacib 10 Hel, BHOYXOBUX PEUOBHH;

v’ BUI00YBaHHs OYpINTHHY;

v/ OXOpOHAa OKPEMHX OCOOIMBO BAXJIMBUX OO'€KTIB
JepKaBHOI BIIACHOCTI (Tepernik sKuX pgaeTrbes Kabinerom
MiHicTpiB);

v po3po0ka, BUNIPOOYBaHHs,  BHUPOOHMIITBO  Ta
eKCIUTyaTallisl paKeTOHOCIB.

i BumM JISUTBHOCTI MOXYTh  3IMCHIOBATUCS  JIMIIE
JNEp)KaBHUMHU  IMANPUEMCTBAMH  Ta  OpraHi3aiisMy, a
MIPOBEICHHS JIOMOAPTHUX OTEpalliil - TAKOXK 3a y4acTIO MEBHUX
TOBapHCTB.

BoaHouac ypsa BCTaHOBIIOE MEpENiK BHUIB JISUIBHOCTI,
SKMMH MOYKHA 3aliMaTHCS JIMIIE 3a JIEH31SIMH.

JisnpHICTh, TIOB’s3aHA 3  BUPOOHUIITBOM  OCH3UHIB
MOTOPHUX CyMilIeBUX a0o0 3 J10/JaBaHHAM (3MILIyBaHHSIM)
OioeraHony Ta/abo OIOKOMIIOHEHTIB Ha MOro OCHOBI 10
BYIJIEBOAHEBOT OCHOBU (O€H3MHIB, (pakiiif, KOMIIOHEHTIB
TOIO), 3AIMCHIOETbCS  MIANPUEMCTBAMM, IMEPENIK  SKHUX
Bu3HavyaeTbest Kabinerom MiHicTpiB YKpaiHu 3a HOJaHHAM
[EHTPAILHOTO OpraHy BHWKOHABYOl BIAAM, IO 3a0e3medye
pearizamiio Jep>KaBHOi MOJITUKU B MaJUBHO-EHEPrETHUYHOMY
KOMILJIEKCI.

JisTBHICTh, TOB’s3aHa 3 BHUPOOHULTBOM Oi0€TaHOIY,
3IACHIOEThCA CYO’€KTaMHM TOCIOAAPIOBAHHA 3a HAsSBHOCTI
BIAMOBIAHOT JTitteH3ii.

3rifHO 3 YMHHUM 3aKOHOJABCTBOM  JIIIEH3YBaHHIO
MiJASIraloTh  Ti  BUAM  MIANPUEMHUIBKOT  MiSIBHOCTI, SIKi
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

0e3nocepeIHbO BILTMBAIOTH HA 3JI0POB'S JTFOAMHY, HABKOJIUIITHE
cepeoBHUIIE 1 Oe3IeKy aepiKaBH.

Jliyenzysanna — 3acid  AEp)KaBHOTO  PETYJIIOBAaHHS
MPOBAPKEHHS  BHJIIB  TOCIMOAAPCHKOI  JISIBHOCTI, IO
MiJUISTal0Th JIIEH3YBAaHHIO, CIPSIMOBAaHUN Ha 3a0e3MEYCHHS
peastizallii €AMHOI Jep>KaBHOT MOJITUKU Y cepi JTileH3yBaHHS,
3aXUCT EKOHOMIYHUX 1 COIIIAJIbHUX I1HTEPECiB JIep KaBH,
CYCITUJIBCTBA Ta OKPEMHX CITOKHBaYiB [5].

Cy0’exT rocmofaproBaHHS MOXE 3JIMCHIOBATH BUIU
rOCMOAAaPChKOT TiSUTBHOCTI, HIO MiAJATAOTh JIIEH3yBAaHHIO,
TiCJIs BHECEHHS BiIoMOCTel 10 €MHOTO IePKaBHOTO PEECTPY
IOpUINYHUX 0Ci0, Gi3MYHUX OcCi0 - MANpUEMIB Ta
rpOMaJChKUX  (OpMyBaHb  IIOAO  pIMIEHHS  OpraHy
TEH3yBaHHS PO BUAAYy HOMY JTIIeH3Ii.

locromapchka MisUTBHICTH  3JIIHCHIOETBCS HA  IMIJCTaBl
JiueHs3ii, BUJaHOi OpraHoM JIiLIE€H3yBaHHS, IKUM €:

v UEeHTpaJbHUH OpraH BHKOHABYOI BJAjH, JEPKABHUM
KOJIET1aJIbHUM OpraH, - TPOBAaJUTBCS Ha BCIA TepuUTOPil
VYkpainu;

v' Pama winictpiB ABroHomuoi PecmyOmini Kpuwm, -
MPOBaaUTHCS Ha TepuTOopii ABTOHOMHOI PecniyOmniku Kpuwm;

v/ MiCIeBHif OpraH BHKOHABYOi BJIaJIH, - MPOBAJNTHCSA Ha
TEpUTOPIl  BIANOBIAHOI  AAMIHICTPATUBHO-TEPUTOPIATBbHOI
OJIMHUIII.

JlineH3yBaHHIO MIAJATalOTh TakKl BUAM TOCHOJAPCHKOT
ISITBHOCTI:

1) GaHKiBChKaA AISUTHHICTB;

2) HajaHHs (PIHAHCOBUX MOCIYT;

3) mpodeciiiHa AisUIbHICTH HA PUHKY LIIHHUX arepis;

4) nisTBHICTD y ramy3i Texe0adyeHHs 1 palioMOBJICHHS;

5) misBHICTB y cdepi eNeKTPOCHEPTEeTUKH;

6) OCBITHS JTISITbHICTD;
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

7) BUDOOHUIITBO 1  TOPriBIS ~ CHHPTOM  ETHJIOBUM,
KOHBSYHUM 1 IUIOJOBUM, aJKOTOJIbHUMHM HAmosAMHU Ta
TIOTIOHOBUMH BUPOOaMU;

8) misIpHICTB y cepi TeTeKOMYHIKAITIH;

9) OymiBHUIITBO 00’€KTIB, MO0 3a KJIAacOM HACHIJIKIB
(BIOMOBIATBHOCTI) HaJieXkaTh 1O OO’E€KTIB 3 CEpPEeIHIMHU Ta
3HAYHUMM HACIIIKaMU;

10) BUpOOHUIITBO ~ JIIKAPCHKUX ~ 3aco0iB, oOmroBa Ta
po3apiOHa  TOPTiBJISA  JIKAPCBKUMU  3aco0amu,  IMIIOPT
JIKapChbKUX 3aco0iB  (KpiM  aKTUBHHX (DapMaleBTHYHHUX
IHTPE/IIEHTIB);

11) BUPOOHHIITBO Ta PEMOHT BOTHEHaIbHOI  30poi
HEBIMICHKOBOTO MPU3HAYCHHS 1 OOENMpPHITAciB 10 HEl, XOIOTHOL
30poi, mHeBMaTH4HOI 30poi kamibpy monan 4,5 mimiMmerpa i
MIBUAKICTIO TONBOTY Kyii moHany 100 meTpiB Ha CEKyHIY,
TOPriBJISl BOTHENAIBHOIO 30pO€I0 HEBIHCHKOBOTO MPU3HAYCHHS
Ta OoempuacamMu 10 HEi, XOJIOIHOI 30pOEr0, IMTHEBMATHYHOIO
30poeto kamibpy moHan 4,5 miniMerpa 1 MIBHAKICTIO MOJBOTY
kyami mnonax 100 wMeTpiB Ha CEKyHAY; BHUPOOHHUIITBO
CHeIialbHUX 3aco0iB, 3apsAIKEHUX pEYOBHHAMU
CIIbO30TOYMBOI Ta JpaTiBHOI Jii, 1HAWBIAYaJIbHOTO 3aXHUCTY,
aKTUBHOI 0OOPOHU Ta iX MPOAAK;

12) BupOOHHMIITBO BHOYXOBHMX MaTepiayiB MPOMHCIOBOTO

MPU3HAYCHHS;

13) HagaHHS MOCTYT 1 BUKOHAHHS POOIT MPOTHIIOKEIKHOTO
MIPU3HAYCHHS;

14) BHUPOOHHITBO OCOOJMBO HEOE3MEUHUX  XIMIYHHX
PEUOBHH;

15) MeauYHA IPAKTHKA;

16) nisbHICTH OaHKIB MYIMIOBUHHOI KPOBI, IHINMMX TKAaHHH 1
KJIITUH JIIO/INHH;

17) BerepuHapHa NpaKTHKa;

18) Bumyck Ta IpoBeAeHHs JIOTepeil;

19) TypomnepaTopchKa JisSUTBHICTB;
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

20) mocepeHHUIITBO Y MpaIlCBIAIITYBaHHI 32 KOPJIOHOM;

21) npoMHKCIIOBHII BHJIOB BOIHHUX 0i0pecypciB 3a MeKaMH
IOPUCIUKIIT YKpaiHy,

22) KyJIbTUBYBaHHS POCIIHH, BKJIIOYEHHX a0 Ilepermiky
HapKOTHYHUX 3aC001B, ICUXOTPOMHUX PEUYOBHUH 1 IPEKYPCOPIB;

23) HisUTbHICTB, OB’ sI3aHA 3 PO3pOOICHHSM,
BUTOTOBJICHHSIM, TIOCTAYaHHSM  CHEI[IaJIbBHUX  TEeXHIYHUX
3aco0iB i 3HATTA iHGopMalii 3 KaHaTB 3B’SI3Ky Ta IHIIAX
TEXHIYHHUX 3aC001B HETJIACHOTO OTPUMaHHS iH(opMaIlii;

24) nepeBe3eHHsT MAcaKUpiB, HEOE3MEUYHUX BaHTAXIB Ta
HEeOe3MeYHNX BIIXOIB PIYKOBUM, MOPCHKHM, aBTOMOOUIBHUM,
3QII3HUYHUM Ta TIOBITPSHUM TPaHCIOPTOM, MIKHAPOIHI
MEPEBE3CHHST  MMACAXKHUPIB Ta BAHTAKIB  aBTOMOOUIHBHHM
TPAHCIIOPTOM,;

25) 30BHINTHPOSKOHOMIYHA JTISUTbHICTB;

26) TpaHCIIOPTYBaHHS Ha(dTH, Ha(TOMPOIYKTIB
MaricTpajibHUM TPYyOOIIPOBOAOM;

27) misTbHICTH HA PUHKY MPUPOTHOTO ra3y;

28) 1eHTpaii30BaHe BOJOMOCTAYaHHS Ta BOJOBIJABEIACHHS,
KpIM ILIEHTPaJi30BaHOTO BOJOMOCTAYaHHS Ta BOJIOBIABEIACHHS
3a HeperyJbOBaHUM Tapupom;

29) BUPOOHHMIITBO TEIUIOBOT CHEprii, TPaHCIOPTYBAHHS
TEIIOBO1 eHeprii MaricTpaJlbHUMHU 1 MICIIEBUMU
(po3MoAITPYMMH) TEIJIOBUMH MEpeKaMHU Ta TOCTauyaHHs
TEIUIOBOI €Heprii, KpiM BHPOOHMIITBA, TPAHCHOPTYBAaHHS Ta
MOCTayaHHs TETJIOBOI €HEPrii 32 Heperyap0BaHUM TapupoMm;

30) oxopoHHA JisTIBHICTS,

31) mepepobieHHs Ta 3aXOpOHEHHS MOOYTOBUX BiIXO/IIB;

32) BUpOOHMIITBO BETEpPUHAPHUX IIPETaparis.

JlineH3iiHUMU YMOBaMU BCTAHOBIIOIOTHCS 3MICT Ta opMa:

1) 3asBU PO OJIep>KaHHS JIIICH31T;

2) MOKYMEHTIB, L0 AOAAIOTHCS JI0 3asBH MPO OAEpIKaHHS
JIIEH3IT;
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

3) ommCy JOKYMEHTIB, IO TOMAIOTHCS IS OACPKAHHSI
JIIEH3IT;

4) IOKYMEHTIB TIOAO KOXXHOTO MICIS TPOBAKCHHS
roCIOaPChKOT AiSITLHOCTI.

CTpok npuHHATTA pillIeHHS PO BUAAYY JiLIEH31i CTAHOBUTH
JecsTh poOOYHX JIHIB 3 IHS OJIep>KaHHS OPraHOM JIIIeH3yBaHHS
3asBU PO OTPUMAHHS JIIIEH31].

Halyttst 3700yBaueM minieH3ii mpaBa Ha MPOBAIKCHHS
BUJY TOCIOAAPCHKOI MiSTIBHOCTI, IO MiJJIATa€E JIIEH3YBaHHIO,
BiI0OYyBa€ThCS 3 MOMEHTY BHECEHHsI pIIICHHS OpraHy
JIIeH3yBaHHs MPO BHIAYY JiIEH3il 70 €IUHOro Jep:KaBHOTO
peecTpy OpUIUYHHX OCi0, QI3UYHMX OCIO - MIANPHUEMIIB Ta
IpPOMaJICHKUX (hOPMYBaHb.

Jlinensiss BUAAaeThCsd Ha HEOOMEXKEHHH CTpOK. 3a BUAAUY
JineHsii CHpaBiseThCS pa3oBa IUIaTa B PO3MIpI  OJHOTO
MIPOXKUTKOBOTO MIHIMYMY, BUXOJSYH 3 PO3MIPY MPOKUTKOBOTO
MIHIMyMY JJIsl TIparie3JaTHUX OcCi0, 110 Ji€ HA JeHb MPHUHHSITTS
OpraHoOM JIIIEH3yBaHHA PIIICHHS MPO BUIAUY JILEH311, SIKIIO0
IHIIMHA PO3MIp IUIATH HE BCTAHOBJICHUH 3aKOHOM.

[lincTaBoro [uisi TPUUHATTS pIMIEHHS PO aHYJIIOBaHHS
JueHsii €:

1) 3asBa mireH31aTa Mpo aHyIIOBaHHS BJIACHOI JIIEH3IT;

2) naOpaHHS YMHHOCTI PIIICHHSM OpraHy JILE€H3yBaHHS
PO aHYJIOBaHHS JilleH3li abo cKkacyBaHHS TaKoOro PIilIeHHS
CTeiabHO YIIOBHOBKEHUM OPTaHOM 3 IUTAHb JIIICH3YBaHHS,

3) HasgBHICTh y €IMHOMY JEP>KaBHOMY PEECTPI BiJOMOCTEM
PO JIep KaBHY PEECTPAIi0 MPUTTMHEHHS FOPUAUYHOT 0CO0H;

4) mogaHHs Kormii CBIZOITBA PO cMepTh (i3UYHOI 0COOH -
nignpueMis (y pasi BiICyTHOCTI TPaBOHACTYIIHUKA);

5) aKT mpo HEBUKOHAHHS PO3MOPSKEHHS MPO YCYHEHHS
MOPYIICHb JIIEH31IMHUX YMOB, BCTAaHOBJICHUX [UIS BHIY
rOCIOIaPCHKOT AiSTBHOCTI,

6) aKT PO MOBTOPHE MOPYIICHHSI JIIIIEH31aTOM JIIIEH31HUX
YMOB;
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

7) aKT Tpo BUSABJICHHSA HEAOCTOBIPHOCTI JaHUX ¥y
JOKYMEHTaX, MOJAaHUX CYO €KTOM T'OCHOJApIOBAHHS Pa3oM i3
3asBOIO PO OTPUMAHHS JIILIEH311;

8) aKkT mpo BIAMOBY JIiIeH31aTa y MPOBEICHHI MEPEBIPKU
OpTaHOM JIIIIEH3YBaHHS;

9) aKT MpPO MOKYMEHTAJIbHE IMiJTBEPKEHHS BCTAHOBIICHHS
(dakTy KOHTpOJIO (BUPIMIAIBHOTO BIUIUBY) 3a ISUIBHICTIO
JineH3iata ocid I1HIMX Jep)kaB, IO 3AIMCHIOITH 30pOWHY
arpeciro npoTu YKpaiHu.

IIuTaHHA AASI OOTOBOPEHHSA

1. SIxi 3aKOHM  PErJIaMEHTYIOTh  HIANPHUEMHUIBKY
JisTTBHICTD B YKpaiHi?

2. SIxi 03HAaKM XapakTepHI MiAMPHUEMHHUIBKIHN TisUTBHOCTI?

3. 3a IKUMH NPUHLUIAMHU 311HCHIOETbCS HIANIPHUEMHHIIBKA
ISIIBHICTE?

4. Illo sBnsie coOoro JepxaBHA peEeCTpalis cyO’e€KTiB
M ITPUEMHUIBKOT TISUTBHOCTI — FOPUANYHUX 0Ci0?

5. Illo sBusie coOoro nepkaBHa peecTpalis CcyO’eKTiB
M1AIPUEMHUIBKOT AISUIBHOCTI — (13MYHUX OCI0-TIAIPUEMITIB?

6. 3 KO0 METOI0 1 KUM CTBOPIOETHCS €ANHUH ep:KaBHUM

peectp?

7. Ilpuuunu Ta npoueaypa MPUITMHEHHS
M ITPUEMHUTIBKOT TISTTEHOCTI?

8. Jki ICHYIOTb OOMEXEHHS Ha BEJIEHHSI

M ITPUEMHUTIBKOT TISITBHOCTI?

9. SIxi BU 3HAE€Te OO3BOJM Ha BEICHHS MEIKUX BHIIB
M ITPUEMHUTIBKOT TISITEHOCTI?

10. ki BuUAM MiANPUEMHUIIBKOT TiSUTBHOCTI MiJUISITAI0Th
JIEH3YBaHHIO?
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

TEMA 3
IIIAITPHEMCTBO SIK OCHOBHA
OPT'AHIBAIIIMHA CTPYKTYPA
HNIONPUEMHHULIBKOI OISIABHOCTI

3.1. IloHaTTd i XapakTepHi PUCH HiAIPHUEMCTBA,
OCHOBHI BUIH HOT0 MIIALHOCTI.

3.2. Bunu Ta o0’€mHaHHA MANIPHUEMCTB, iX
XapaKTepUCTHUKA.

3.3. T'octiomapceKki ToBapUCTBA.

Kniouosi mepminu: nionpuemcmeso; 6uou OisibHOCMI
nionpuemMcmea,;  0epicaeHe, KOMYHANbHe Md  NPUBAmHe
NIONPUEMCIMBO, YHIMAPHe ma KOpnopamusHe NiONpUEMCmeEo,
mane, cepeOHE ma BeauKa NIONPUEMCMBO; 00 €OHAHHSA
RIONPUEMCIME, 20CNOOAPCHKI MOBAPUCMEA.

3.1. IlonarTsa i XapaKTepHi pHCH
niAnpHeMCTBa, OCHOBHI BHAH HOro AiIABHOCTI

ExoHomiuny JSUTBHICTh MOKYTb 3JIIACHIOBATH
pI3HOMaHITHI Cy0’€KTH — OKpemi ocoOu, cim’i, 00’eqHaHHS
JofeH, Jep)kaBa TOIIO, ajle TOJOBHI BUPOOHMYI (yHKLII B
€KOHOMIII1 [TOB’53aH1 3 MIAIPUEMCTBOM.

B ymoBax pHHKOBHMX BIJHOCUH MiJIIPUEMHHIITBO SIBIISE
co00I0 OpraHizalfi€ro BJIAaCHOTO Cy0 €KTa TOCIOJapIOBaHHS,
[[EHTP EKOHOMIYHOi MisNTBHOCTI $KOTO TEPEMIIIYEThCS 0
OCHOBHOI NlanKu BCi€l €KOHOMIKH — nionpuemcmea. Came Ha
IIOMY PiBHI CTBOPIOETHCS MOTPiIOHA CYCHIIBCTBY MPOJIYKIIis,
BHKOHYIOTBCSI POOOTH Ta HAJAIOTHCS HEOOXiJHI TMOCIYTH,
BUPIIIYIOTBCS TMUTaHHS EKOHOMHOTO BUTpPaYaHHS PpECYpCIB,
3aCTOCYBAaHHS BHCOKOIIPOJIYKTHBHOI TeXHIKM 1 TexHousorii. Ha
MIIPUEMCTBI JOCATAIOTh MiHIMI3allil BUTpAT BUPOOHUIITBA Ta
peamizamii  mpoaykmii.  Po3poOnsitoThest  Oi3HEC-TUTaHH,
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Tema 3. [1ianpmeMcTBO sIK OCHOBHA OpraHizauiiHa CTPyKTypa nigrnpueMHULIbLKOT 4is/IbHOCTI

3aCTOCOBYETHCSI MApKETHUHT Ta 3IIHCHIOETHCS e(EKTUBHE
YIpaBIiHHS.

VYce ne BuMarae rmuOOKMX €eKOHOMIYHMX 3HaHb. B ymoBax
PUHKOBOi €KOHOMIKH BFDKMBATHUME JIMIIE TOW, XTO HAWOUIBII
rPaMOTHO Ta KOMIIETCHTHO BH3HAUUTh BHMOTH pHHKY,
CTBOPUTh W OpraHizye BHUPOOHMIITBO MHPOAYKIi, Ha SKy €
MOMUT i 3a0e3MeYnTh BHUCOKHM JI0XOZI0M
BHCOKOKBaJI1(DIKOBAaHUX MPAIliBHUKIB.

BignoBimHo g0 Tocmomapchkkoro  Kojekcy — YKpaiHu
nionpuemMcmeo — CaMOCTIMHMI CY0'€eKT TOCHOJapIOBaHHS,
CTBOPEHUN KOMIIETEHTHUM OpIraHOM JepXaBHOi Biagud abo
OpraHoM MICIIEBOTO CaMOBPSIIyBaHHA, a00 1HIIMMHU CyO'€eKTaMu
JUISL 3370BOJICHHS CYCIUJIBHHX Ta OCOOMCTHX TOTpeO MHUISTXOM
CHCTEMaTHUYHOTO 3[iiiICHeHHSI BUPOOHUYOI, HAyKOBO-IOCIIIHOI,
TOPTOBEJBHOI Ta IHIIOT TOCTIONAPCHKOT AiSTTBHOCTI.

OcHogHUMU 03HAKAMU NIONPUEMCMEBA €

v BHpOOHMYO-TEXHIYHA  €IHICTH, sKA&  BH3HAYAETHCS
CNUTBHICTIO TPU3HAYEHHA MPOMYyKLil (pobiT, mocmyr) abo
CMLIBHOTO TpoLieCy il BUPOOHUIITBA;

v\ e€KOHOMIYHA €JHICTh, IO MPOSBISAETHCA B E€THOCTI
MIaHy, OOJIKy, CHUIBHOCTI MaTeplaJbHUX, TEXHIYHUX 1
(biHaHCOBUX peCypcCiB, €KOHOMIYHHMX pe3yJbTaTiB poOOTH Ta
€IMHOT CUCTEMH CTUMYJTIOBAHHS,

v’ opraHizamiiiHa e€aHiCTH sKa mMependayae HasBHICTH
€IMHOTO KOJIEKTUBY, €IMHOTO arapary YIpPaBJliHHA 1 €JUHOI
CUCTEeMH IOJI0 YIpPABIIHHS BHPOOHHUIITBOM, 3arajibHOi
CUCTEMH 1X OOCIyroByBaHHs, III0 BHU3HAYa€ CHUIbHY
BiJIMOBIAANIbHICTD 32 3[IHCHEHY JiSUTBHICTD.

Y mpakTuill TOCIOJApIOBaHHS KOXKHE IMIIMPHEMCTBO
mpencTaBisie co00l0 CKIaJHY EKOHOMIYHY CHCTEMY, IO
3aificHIOE 0araTo BHAIB IISUIBHOCTI. SIK BiJOMO, OCHOBHOIO
[IJUTI0  ASUTBHOCTI MAMPUEMCTBA € 3a0e3NeyeHHs MoTpedu
CyCIIUJIbCTBA MO0 TOBAapiB, POOIT 1 TOCIYT BIAMOBITHO
ACOPTHUMEHTY Ta BIAMOBIAHOI SKOCTi. JIOCATHEHHS OCHOBHOL
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

[Tl TAMPUEMCTBA BUMAara€ BHPINICHHS HACTYIMHUX 3aBIaHb,
SKI ~BH3HAYalOTbCS: IHTEpECaMH BJIACHHWKA; pO3MipaMu
KalliTally; CHUTYalll€l0 BCEPeAMHI MiJNPUEMCTBA (BHYTPIIIHE
CEPEeIOBHUIIIE); 30BHIIIHIM cepeaoBuiemM. (puc. 3.1).

[ OCHOBHI 3ABJAHHSA JIAJBHOCTI HIAITPUEMCTBA ]

MOCTifiHE TMiABHINEHHA e(QEKTUBHOCTI iSUTBHOCTI
MiANPUEMCTBA Ta OTPUMAHHS MO3UTHBHOTO KiHIIEBOTO
(hiHAHCOBOTO PE3YJIBTATy BIACHUKAMH MiANPHEMCTBA

3a0e3MeueHHs CII0KUBAYIB KOHKYPEHTOCIIPOMOKHOIO
MPOAYKILEO MiAIPUEMCTBA

CBO€YACHE 1 TEpMIHOBE BIIPOBA/KECHHS JOCATHEHb
HAYKOBO-TEXHIYHOT'O [IPOTPECY Y BUPOOHUIITBO

A 4

MOCTIHHE  3pPOCTaHHS  KYJBTYPHO-TEXHIYHOTO  Ta
npodeciiiHo-kBamiikaifHOrO pIiBHS ~ TPYIOBOTO
MTOTEHITialy MiAMPHEMCTBA 1 3aIy4eHHs MPAalliBHUKIB
bi (o) TBOPYOI SAIIBHOCTI (BUHAXITHUIITBO,
palioHami3aTOpCTBO,  HOBATOPCTBO), a  TaKOX
3a0e3neueHHs TIepCOHAITY MiAMPHEMCTBA 3apO0iTHOO
IUIATOIO Ta HOPMAJBHUMHK YMOBaMH TIparii

\ 4

Puc. 3.1. OcHosHi 3ag0aHHs disgnbHocmi ridnpuemMcmea

Jlns  JOCATHEHHS OCHOBHUX 3aBJaHb  MIAMPUEMCTBA
3MIMUCHIOIOTH PI3H1 8UOU OISIbHOCHI:

v MapKeTUHTOBa JiSUIBHICTE — TPOIEC  opraHizamii
BUpOOHMITBA 1 30yTy TMpOAYyKIi, OpIEHTOBAaHUNA Ha
3aJI0BOJIEHHSI TOTpPeO OKpPEeMHX CIHOXKMBAa4iB 1 OTpPUMAaHHSI
npuOyTKYy Ha OCHOB1 JOCIHIDKEHHS 1 MPOTHO3YBaHHS PHUHKY,
BUBUEHHS BHYTPIIIHHOTO Ta 30BHINIHHOTO  PHHKOBOTO
CEpeNIOBUINA, PO3POOKHM cTpaTerii 1 TAaKTHKW TOBEIIHKH Ha
PHUHKY 32 JIOTIOMOTOI0 MapKETHHIOBUX MOCTyT (puc. 3.2);
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Tema 3. [1ianpmeMcTBO sIK OCHOBHA OpraHizauiiHa CTPyKTypa nigrnpueMHULIbLKOT 4is/IbHOCTI

v/ iHHOBaIlifiHa isUTBHICTE — MpOLEC, 3MIHCHIOBAHWN Ha
OCHOBI  peamizamii  1HBECTHIIH 3  METOK  BHKOHAHHS
OOTPYHTOBAaHMX HAyKOBO-TEXHIUYHHMX IPOrpaM 3 rapaHTOBaHUMHU
CTPOKaMH OKYMHOCTI BHTpAT i BIPOBA/DKEHHS HOBHX HAYKOBO-
TEXHIYHHUX BIIPOBAPKEHb Y BUPOOHHUIITBO (puc. 3.3);

3ABJIAHA MAPKETHUHI OBOI JISIJIBHOCTI MIIITPUEMTBA

IOCIIIKEHHS PUHKY TOBapiB (poOiT, IMOCIYT);

po3poOka Ta BIIPOBaKCHHS €()EKTUBHHUX 3aX0IiB
TOBapODPYXY;

po3poOKa Ta BIIPOBaKEHHS €()EKTUBHHUX 3aX0IiB I
TOBapooOOPOTY;

3MIHCHEHHS PEKIAMHUX KOMITaHiH; —

(dhopMyBaHHS OOIPYHTOBAHOI I[IHOBOT MOJIITHKH;

(hopMyBaHHS IIATOCTIPOMOXKHOTO TIOTIUTY Ta CHCTEMH
CTHMYJIIOBAaHHS 30YTY;

PO3po0Ka TOCKOHATIOT ACOPTUMEHTHOI IO THKH;

BUOIp KaHAIIB TOBAPOPYXY;

BU3HAYEHHs IU3aiHy TOBapiB (IIOCIYT);

(hopMyBaHHS MO3UTHBHOTO 1Mi/KY TOBapiB (TIOCIIYT);

nepeadavYeHHs CepPBICHOTO 0OCIYTOBYBaHHS TOIIIO.

Puc. 3.2. BagdaHHs1 MapkemuHz2080i disnibHoCcmi nidnpuemMcmea
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

v/ BUpOOHWYA MISUTHHICT — 1€ CYKYITHICTh il MPAaIliBHUKIB 13
3aCTOCYBaHHsAM 3ac00iB TMpalli, HEOOXITHUX JUIi TIePETBOPECHHS
peCypCiB B TOTOBY MPOAYKIIIO, SIKa BKIIFOUAE B ce0C BUPOOHHIITBO
Ta TIepepoOKy PI3HUX BUJIIB CUPOBHHH, OYTIBHHUIITBO Ta HaJaHHS
Oylb-SIKUX BHUIIB MOCTYT (pHC. 3.4);

[ 3ABJIAHHA THHOBAIIIMHOI ISITBHOCTI HIAPHEMCTBA

peatizarisi HAyKOBO-TEXHIYHUX pPO3pPOOOK 1 BUPOOYBaHb;

e(heKTHBHA TEXHOJIOT1YHA 1| KOHCTPYKTOPChKA MisIbHICTH;

BIIPOBAKCHHS TEXHIYHUX, OPTaHI3allifHIX Ta 1HIINX
HOBOBBEIICHB:

PO3poOKa HOBUX KOPUCHHUX MOJIEIICH 00 YAOCKOHATICHHS
oprasisaiii, ynpaBJIiHHS 1 peryJItOBaHHS NisIIBHOCTI
MTIDHEMCTRA:

(dopmyBaHHS eheKTUBHOI IHHOBAIIITHO-IHBECTUIIITHOT IO THKH
i IIPUEMCTBA.

Puc. 3.3. 3aelaHHs iHHOBauiliHOI disilbHOCMI nidnpuemcmea

v/ KOMEpIIiHO-30yTOBa  JISUIBHICTE — I€  CYKYIHICTh
KOMEPIIMHUX 1 TOProBENbHO-TEXHIYHUX 3aXOiB MiNPUEMCTBA 3
JIOBEJICHHSIM BUTOTOBJIEHOI HUM IPOYKIIIT JIO CIOKUBAYiB (pHC.
3.5). Bin naHoro BuAy ALSUIBHOCTI 3aIEKUTh €(PEKTUBHICTH
MIOTIEPEIHIX BUIIB JSUTBHOCTI, BiJl MacIITabiB Ta SKOCTI SIKOi
3aJIEKUTD ¢diHaHCcOBa  pe3yNbTATUBHICTD BUPOOHMIITBA.
HatiBasxkmmBIIMMH B I TISUIGHOCTI €

v/ TexHOJOriuHi omepariii ()i3UYHOTO MEePEeMIIllCHHs TOBapiB
BiJ1 BUPOOHUKA JI0 CIIO>KMBAYIB,;

v HeBiI'€MHHM aTpuOyTOM MPHUXIIBHOCTI CIIOXKHBAYiB 10
BUTOTOBJIEHOI TIIPHUEMCTBOM HPOAYKIIi (BUKOHAaHUX pOOIT,
HaJITAaHUX TIOCTYT) € 3a0e3MeUeHHs MiCIs peali3alliifHoro ceppicy 3a
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Tema 3. [1ianpmeMcTBO sIK OCHOBHA OpraHizauiiHa CTPyKTypa nigrnpueMHULIbLKOT 4is/IbHOCTI

¢dakToM peamzamii NPOMYKIii, MO Tepeadayac  HaJaHHS
HACTYITHUX TIOCITYT;

v’ 3a0e3MeyYeHHs] TapaHTIHHOrO TEXHIYHOrO OOCIyrOBYBaHHS
peastizoBaHOro TOBapy (HaJAHOI MOCITYTH) MPOTSTOM BH3HAYEHOTO
YMOBaMH €KCILTyaTallii TepMiHY;

eKCILTyaTalliiHe CYIIPOBOIKEHHS BIIPOJIOBIK
HOPMaTHBHOTO CTPOKY BHKOPUCTaHHS pPEai30BaHOTO TOBApY
(HamaHoOi TOCIYrH, BHKOHAHOI pPOO0TH) (MOHTaXHI POOOTH,
KOMII FOTepHa Ta iH(pOopMalliiiHa MATPUMKA, TOCTAYaHHs 3aIIaCHIX
YaCTHH, PEMOHTHE 00CITyrOBYBaHHSI, KOHCYJIbTaIlii{He
3a0e3MeUeHHS TOIIIO).

[ 3ABJIAHHS BUPOBHUYOI ISIJIBHOCTI IIINMPUEMCTBA

po3poOKa nmporpamu BUILYCKY TOBapiB (IIOCIYT) B TOTOYHOMY
nepioni i Ha NEPCIEKTUBY;

30alaHCYBaHHS BUPOOHHYHUX MOTYXHOCTEH ITiIIPHEMCTRA,

0O0TrpyHTYBaHHS 00CATY BUTOTOBIJICHHS MPOAYKIIi (TIOCIIyT)
NIeBHOT HOMEHKJIATYPH 1 aCOPTUMEHTY BiJIIOBITHO 0 ITOTPEO
PHHKY;

Oe3nepebiitHe MaTepiaIbHO-TEXHIYHE 3a0e3MeUeHHS
BUPOOHHIITBA HEOOXITHUMH pecypcamu;

PO3po0OKa y3roKEHHX Y 9aci i MpoCTOpi ONepaTUBHO-
KaJeHJapHUX rpadikiB BUTOTOBJICHHS MPOAYKINT (HaaHHS
TIOCITYT);

BITPOBA/KCHHS ONTHMI3alliHHUX MTPOTrpam 1010
paioOHATLHOTO BUKOPUCTAHHS HAsSBHUX Y MiIPHEMCTBA
pecypciB.

Puc. 3.4. 3asdaHHs supobHuYoi disnbHocmi nidnpuemcmea
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

( N\

OCHOBHI 3ABJIAHHSA KOMEPIIMHO-35YTOBOI AISIIBHOCTI

e aKTHBHHI NOIIYK pUHKIB 30yTy mpoaykuii (po6iT, mociyr);

®  3HAXOJDKEHHS MOTEHI[IHUX KITI€HTIB;

e BHOIip KaHAJIB PO3MOBCIOLKEHHS TOBapiB (poOiT, Mociryr);

BCTaHOBJICHHS TpHUBaJIuX HO6pOHOpHﬂHI/IX B3a€EMUH 3

e OKyMeHTanbHe 0(OPMIICHHS FOCIOAAPCHKUX 3aB’SI3KiB 3
YKJIaJCHHSIM JIOTOBOPIB MOCTAYaHHI.

Puc. 3.5. BagldaHHs komepUyiliHo-36ymoeoi disribHocmi

Bci nepepaxoBaHi BHIlle HAPSIMHU AISUTBHOCTI MIAPHEMCTBA €
OCHOBOIO €KOHOMIYHO] JisTbHOCTI MiIPHUEMCTBA, TOMY 10 MaOTh
3a0€3MeUnTH JAOCATHEHHS TO3UTHBHOTO KIiHIIEBOTO (DiHAHCOBOTO
pe3ynbTaty, TOOTO OTPUMAHHS TIapaHTOBAaHOIO NPHOYTKY 3a
paxyHOK 33JI0BOJICHHS SIKOMOTa OLTBINOT KUTBKOCTI CTIO>KHUBAY1B.

JIo eKOHOMIYHOI [isNIBHOCTI MiANPHEMCTBA TaKOXK Oyne
JOIIJIbHUM BIJJHECEHHSI TaKUX BUJIB OIEpallid, SK: CTpaTerivHe,
TaKTHYHE 1 olepalliifiHe MIaHyBaHHS; CKJIaJIeHHs Ol3HeC-TIUIaHIB Ta
(dopmyBaHHs Oi3HEC-TIOPTQENIB; 3MIHMCHEHHS HAJICKHOTO OONIKY
BCIX BUPOOHMYO-(PIHAHCOBUX Orepartiif; oopMiIeHHs 3BITHOCTI 3a
pe3yabTaTaMi TOCIOJAPIOBAHHA Y BHU3HAYEHOMY IEpIOJi; BUOIp
METO/y Ta CTparterii LIHOYTBOPEHHs; BUOIp a/IeKBaTHOI CUCTEMH
or1aTé mparl 1 GopMyBaHHS HAJIEKHOI CHCTEMU CTUMYITFOBAHHS
NPaLliBHUKIB; JIOCTEMEHHE PecypcHe OOIPYHTYBaHHS BUPOOHHYOL
nporpamu; 3a0e3MeYeHHs] HaJIEKHOI TMiATOTOBKH IEPCOHATY Ta
CTBOPEHHSI BIIIOBITHOT TEXHIKO-TEXHOJIOTIYHOI 0a3u; 3MiiCHEHHS
e(eKTUBHOI 30BHIIITHBOEKOHOMIYHOT TISUTEHOCTI TOIIIO.

ExoHOMIYHA JIsUTBHICTD MIANPHEMCTBA HEPO3PUBHO IOB S3aHA
13 HOro couiagbHOIO [ISUTBHICTIO, SIKa Iependayae CTBOPEHHS
Oe3neyHrnX YMOB TIpalli, 3a0€3MEUeHHs COIlTbHUX TapaHTii B

59



Tema 3. [1ianpmeMcTBO sIK OCHOBHA OpraHizauiiHa CTPyKTypa nigrnpueMHULIbLKOT 4is/IbHOCTI

MEKax HOPM YMHHOTO 3aKOHOJABCTBA, OTPUMAHHS COMIATLHHUX
BUIUIAT BUIMOBITHAMH KaTETOPiSIMA TPAlliBHUKIB, CTBOPEHHS
CIIPUATIIMBOTO KJIiMary B KOJIeKTHBi. J[0 HEl TakoX BiIHOCATHCS
OyIIBHHIITBO JKHTJIA, YTPHUMAHHS IUTSYAX CaJKIB, CHOPTHBHHX
KOMILJIEKCIB, OY/IMHKIB BITIOYMHKY, JIIKAPEHb TOLIO.

3.2. Buau Ta 00’eAHaAHHA NiANIPHEMCTE

VY cyuacHiii eKOHOMIIIl iCHy€ BEJIMKa KUIbKICTh PI3HOMaHITHUX
BUIB TIIIPUEMCTB, SIKI MOMJIMBO KiIacu(iKyBaTH 3a PI3HUMHU
O3HAaKaMH, 30KpeMa: ()OpPMOIO BIIACHOCTI, CIIOCOOOM YTBOPEHHS,
PO3MIPOM TOIIIO.

B 3anexHocti Bix (OpM BIACHOCTI, BIOMOBIAHO IO
locriomapcekoro  komekcy  YKpaiHM — MOXJIMBO — ICHYBAaTH
T IPUEMCTBA HACTYITHUX BUAIB (pHcC. 3.6).

[ BUAN MIAITPUEMCTB (BianosigHo 10 GopM BIACHOCTI) ]

- =

A) npusammne nionpuemcmeo, Mo i€ Ha OCHOBI MPUBATHOI BIACHOCTI
TPOMAJISTH 9H CY0’ €KTa TOCTIONapIOBaHHS (IOpUANIHOT 0OCOOM);

b) mignmpmemMcTBO, IO i€ HAa OCHOBI KOJEKTHBHOI BJIAaCHOCTI
(nionpuemcmeso konexmuenoi racrnocmi);

B) xomynamvne nionpuemcmeo, 1mo i€ Ha OCHOBI KOMYHaIbHOT
BJIACHOCTI TEPUTOPIaJIbHOI rPOMaIH;

') deporcasne nionpuemcmeo, MO JTi€ Ha OCHOBI IEPKABHOI BIIACHOCTI;
JI) mianpueMcTBO, 3aCHOBAHE Ha smiutanii gpopmi enacnocmi (Ha 6asi
00 eqHaHHS MalHa Pi3HUX (POPM BIACHOCTI).

Puc. 3.6. Budu nidnpuemcme 8idrnogioHo do ¢hopm ernacHocmi

BopHouac, BIAMOBIMHO 1O YMHHOTO 3aKOHOJABCTBA, MOXKYTh
JATH TAKOXK 1HIII BUM MANPHEMCTB, Y BIIIOBITHOCTI JI0 CIIOCOOY
CTBOpPEHHS, a caMe, SIKIIO B CTaTyTHOMY (DOHII MiJIPHEMCTBA HE
MEHII SIK JeCATh BIJICOTKIB CTAHOBUTH 1HO3EMHA IHBECTHUINSI TO
BOHO BHW3HAETBCS NIONPUEMCMBOM 3 THO3EMHUMU THBECUYIAMUL.
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[TimnmpuemcTBO, B cTaTyTHOMY (DOHJII SIKOTO iHO3EMHA 1HBECTHIIIS
CTAQHOBUTbH CTO BiJICOTKIB, BBAXKAETCS IHOZEMHUM NIONPUEMCIIBOM.

3anexHO Bi  crmocoOy  yTBOpEHHS — (3aCHYBaHHS) —Ta
(dhopmyBaHHs cTtaTyTHOrO (GoHAY B YKpaiHi JIIOTh IMIANPUEMCTBA
YHITapHi Ta KOPIOPATHBHI.

Vhimapne — 1€ NIJNPUEMCTBO SIKE CTBOPIOETHCA OJHUM
3aCHOBHUKOM, SIKMH BHUISE HEOOXIgHE i1 TOr0 MaiHo,
(dhopMye BIIMOBIAHO 10 3aKOHY CTaTyTHHH (HOHJ, HE TTOMITICHUI
Ha yYacTKu (mai), 3aTBEpIPKye CTaTyT, PO3MOALISIE JJIOXO.H,
6e3nocepeHbO a00 yepe3 KepiBHUKA, SIKUIl HUM MTPU3HAYAETHCS,
Kepye MiIIpUEMCTBOM 1 (POpPMYy€e HOTO TPYJOBHIl KOJIEKTHB Ha
3acaJiax TPyJIOBOro HaiiMy, BUpILIYye NMUTaHHS peopraHizauii Ta
JmKBigamii TiANPUEMCTBA. YHITAPHUMH €  MIiANPUEMCTBA
Jep>KaBHi, KOMYHaJIbHIi, MIAIPUEMCTBA, 3aCHOBaHI Ha BIACHOCTI
o0’€THaHHSA TPOMAJSH, peINiriiHOl opraHizamii abo Ha
MPUBATHIHN BIIACHOCTI 3aCHOBHHUKA.

Kopnopamusne — 1ie mignpueMCTBO MIO YTBOPIOETHCS, SK
MpaBUJIO, JBOMa a0o Oinblie 3aCHOBHHKAMH 3a X CHUIBHUM
pilIEeHHSIM (IOTOBOpPOM), Jl€ Ha OCHOBI 00’€HaHHS MaiiHa
Ta/abo0 MIANPUEMHULIBKOT YM TPYAOBOI AiSJIBHOCTI 3aCHOBHMKIB
(Y4acHUKIB), iX CIUIBHOIO YIIpPaBIIIHHS CIIpaBaMH, Ha OCHOBI
KOPIOPAaTUBHUX IPaB, Y TOMY YHCJl 4Yepe3 OpraHu, 10 HUMH
CTBOPIOIOTBCSI, y4acTi 3aCHOBHHUKIB (YYacHHUKIB) y PpO3MOJILII
JI0XO/1iB Ta PU3UKIB MiIIPUEMCTBA.

lNocmomapchkum  komekcoM — YKpaiHu — mependadeHa
oco0iMBa KaTeropis JAEpKaBHUX MIANPUEMCTB — KA3CHHI
nionpuemcmea. KazeHHi mianprueMcTBa CTBOPIOIOTHCS Ha 0asi
JIepKaBHUX MIANPUEMCTB, K1 HE MiJIATal0Th MPUBATU3ALl 3a
HAsiBHOCTI HACTYIHHX YMOB: JiSUIbHICTb, IMOB’Si3aHa 3
MPOBEICHHSAM KPUMIHANICTUYHUX, CYAOBO-MEIUYHUX, CYI0BO-
MICUXIaTPUIHUX eKCTIepTH3 Ta PO3pOOIIEHHSM,
BUNIPOOYBaHHSM, BHPOOHHIITBOM Ta EKCIUTyaTalli€l0 pakeT-
HOCIiB, y TOMY 4YHCIi 3 iX KOCMIYHMMHM 3amyckamu 13 Oyab-
SKOI0 METOIO TOIIO0; OCHOBHUM CIIOKMBaYeM MPOIyKLii (pooiT,
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nociyr) Buctynae nepxasa (50 BigcoTkiB 1 Ounblie); 3a
YMOBaMH TOCIIOJIAPIOBaHHS HEMOXKJIMBA BUIbHA KOHKYPCHIIIS
TOBapOBUPOOHUKIB YH CIIOKHMBadiB, TOOTO SIKIIO JEp KaBHE
MIIIMPUEMCTBO €  CyO’€KTOM  TPHUPOAHOI  MOHOIIOJIIT;
nepeBakHUM (50 BiACOTKIB 1 Oinbine) € BUPOOHHUIITBO
CYCIUUIBHO HEOOXimHOI mpoaykiii (poOiT, mocnyr), sike 3a
CBOIMH yMOBaMHM 1 XapakTepoM MoTped, 10 HUM
3aJI0BOJIBHSIOTHCS, SIK PABHIIO, HE MOXKE OYTH PEHTA0CTHbHHM.

BomHouac, mignmpuemMcTBa  3aJ€KHO  BiJl  KIUIBKOCTI
MpaLoIUUX Ta o00cATy BaJOBOTO JOXOAY BiJ peamizamii
NPOMYKIii 32 piK MOXYTh OyTH BiJIHECEHI O MIKpO, MaJHX,
cepenHix abo Benukux mianpuemcts ( Tabdm. 3.1).

Tabnuuys 3.1
Knacudbikauisi cy6’ekmie 2ocriodaprogaHHs 3a pO3MIpoOM

Kpumepii, wo maroms eukonysamucsi 00HO4ACHO

Buo cy6’exma Obcsz piuno2o 00x00y,

nionpueMHUYmMaa eKsieanenm y c6po sa
CepeoOHbOPIUHUM KYPCOM

Cepeons kinbkicmo
NpayieHUKis 3a
KanenoapHuil pix

Cy0’ekt .
MIKpOTT/PHEMHHIITR He nepesuurye 2 muH. €Bpo | He nepesumrye 10 ocib
Cy6 €KT MaJoro He nepesuiye 10 M. He nepesumye 50 oci6
MIANPUEMHHLITBA €BPO

VYei iHii cy0’exTH, 1110 HE HaJIeKaTh JI0 Cy0’ €KTIB MaJIoro
(K1 BKJTIOUAIOTB y ce0e i MIKpOITi IPHEMHHULITBO) Ta
BEJTMKOrO MiAIPUEMHHULITBA

Cy0’€KT cepeHhOTO
MiAMPUEMHHLITBA

Cy0’€eKT BEIUKOTO
i ATPHEMHUIITBA [IepeBuiye 50 MiH. €Bpo [epeBumye 250 ocib
(ropuamyHi 0cO0M)

J51g Toro, 1100 yCIHINIHO MpalfoBaTH B YMOBaX KOHKYPEHIIIT
Cy0’€KTH TOCTOJapIOBaHHs Ha JOOPOBUIRHUX 3acajaX MaroThb
paBo 00’€HYBAaTH CBOK BHUPOOHUYY, HAYKOBY, KOMEPIIHHY
Ta IHIOI BHIU JISUTBHOCTI, SKIIO II€ HE CYyNepeduTh
HOPMATUBHUM aKTaM Y KpaiHH.

Bianosigno 10 ['ociogapcbkoro kofekcy YKpainu 06 €onanHs
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

nionpuemcms — e TOCTIOAPChKa OpraHizallis, yTBOpeHa B CKJIaJIl
nBOX abo OuIbllle MANMPUEMCTB 3 METOI0 KOOpPAMHAINT 1X
BUPOOHHMYOI, HAyKOBOi Ta IHIIOI MiSUTBHOCTI JUIS BUPIIICHHS
CNUTBHUX €KOHOMIYHHX Ta COLIJIbHUX 3aB/IaHb.

Sk mpaBuWiO 00’€THAHHS MIANPHEMCTB YTBOPIOIOTHCS Ha
HEBHU3HAUEHUH CTPOK ab0 SIK THMYACOBI 00’ €THAHHSI.

Y BIINOBIAHOCTI 10 TOPSIKY 3aCHYBaHHA 00 €IHAHHS
MIANPUEMCTB  MOXYTh  YTBOPIOBAaTHCS  SIK  TOCIIOJIAPCHKi
00’enHaHHA, a00 SK JAEp)KaBHI YM KOMYHaJbHI T'OCIIOAAPCHKI
00’e1HAaHHS.

[TigmpuemMcTBa MOXKYTH 00’ €THYBATUCS B!

v 2ocnooapceke 00’ conanns — 00 €HAHHS ITiIIPHEMCTB,
YTBOpPEHE 32 IHILIATHBOIO ITiIPHEMCTB, HE3AJICKHO BIJ X BHIY,
SKi Ha JOOpOBUILHUX 3acafax 00’€HaId CBOI TOCHOJAPCHKY
IUSITBHICTD,

v’ Oeporcasne (KomyHnanvhe) 20cnodapcoke 00’ €OHAHHA —
00’ e THaHHS i IIPHEMCTB, YTBOpEHE JIep’KaBHUMU
(KOMyHAIILHUMHM) MiANIpUEMCTBaMU 32 pimeHHs M KaGinery
MinictpiB Ykpainu a0o, y BH3HAUE€HMX 3aKOHOM BHUIAJKaXx,
pILLIEHHSIM MiHICTEepCTB (IHIIMX OpraHiB, 10 cepu yHpaBiIiHHS
SIKUX BXOJISITh IMIIIPUEMCTBA, 110 YTBOPIOIOTH 00’ €HAHHS), a00
pIllIEHHAM KOMIIETEHTHHUX OPraHiB MICIIEBOTO CaMOBpSIYBaHHS.
JlepxaBHe (KOMYyHaJbHE) TOCIONApPChKe OO €HAHHA Ji€ Ha
OCHOBI pIIlIEHHS TpPO HOro YTBOPEHHS Ta CTaTyTy, SIKHi
3aTBEP/KYETHCS OPTaHOM, III0 MPUIHSB PIICHHS PO YTBOPECHHS
00’ cTHaHHA.

lNocnonapcbkuMu 00’€IHaHHSAMHU € acolliallii, Koproparii,
KOHCOPIIIYMH, KOHIIEPHH, 1HIN OO0’€THAHHS MiANPUEMCTB,
nepeadaveHi 3aKOHOIaBCTBOM.

Acoyiayia — noroBipHe 00’€HAHHS, CTBOPEHE 3 METOIO
MOCTIHHOT KOOPAMHAIIIT TOCTIOAPCHKOI TISITBHOCTI 00’ €THAHUX
HiANPUEMCTB IIISIXOM LEeHTpamizauii ojaHiel abo KiIbKOX
BUPOOHMYMX Ta  YOPaBIIHCBKUX  (YHKLINA,  PO3BUTKY
creuiamizamii 1  Koomepamii BUPOOHHMITBa, OpraHizarii
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CIUIBHUX BUPOOHMUTB HAa OCHOBI OO €JHAHHS y4YaCHHUKAMU
(hiHaHCOBMX Ta MaTrepialbHUX PECYpPCiB I 3aJ0BOJICHHS
MEPEeBAXHO  TOCIMONAPCHKUX  MOTped HOro  y4acHHUKIB.
Acoujanis He Mae TIpaBa BTPydYaTHCS Y TOCIOAAPCHKY
OSUTBHICTH 11 MIANPUEMCTB-YYacCHUKIB. 3a  pIlICHHIM
YYaCHHMKIB BOHa MOXe€ OyTH YIOBHOBaXK€Ha IPEICTABIATH iX
iHTepecH y BIIHOCMHAaX 3 OpraHaMd BIAAW, IHOIMMHU
MIIMTPUEMCTBAMHU Ta OpraHi3aIlisiMu.

Kopnopayicio € poroBipHe 00’€IHaHHS, CTBOpPEHE Ha
OCHOBI 1HTerpamii BUPOOHMYMX, HAYKOBUX 1 KOMEpIIIHHUX
iHTEepeciB 00 ’€IHAHUX IMIIIPHUEMCTB 3 JICJIICTYBAHHSIM HUMU
OKpEeMHUX IIOBHOBaXEHb LIEHTPAII30BAHOTO  PEryJIIOBaHHS
TiSUTBHOCTI  KOXKHOTO 3 YYacHHUKIB OpraHaM YIpaBIiHHSA
KopIopartii.

Koucopyiym  — TuMYacoBe  cTaTyTHe 00 €JHAHHSA
HIANPUEMCTB Uil JOCSATHEHHS MOro y4JacHHKaMu MEBHOI
CIUIBHOI TOCTIOAAPCHKOi METH (peatizamii MiTbOBUX MPOTpam,
HAyKOBO-TEXHIYHUX, OyaiBENIbHUX MIPOCKTIB TOIIIO).
KoHcopiiyM BHKOPHCTOBYE KOINTH, SKAMH HOTO HaIISIOTH
YYaCHMKH,  IEHTpajli30BaHi  pecypcd,  BHJIUIEHI  Ha
(iHaHCYBaHHS BIAMNOBIHOI HPOrpamMu, a TAaKOX KOIITH, LIO
HAJXOJATh 3 IHIIUX JDKEpEN, B MOPSAIKY, BU3HAYEHOMY HOro
CTaTyTOM. Y pa3l JOCSITHEHHS IMOCTAaBJIEHOI METH KOHCOPIIiyM
MIPUITUHSE CBOIO MiSTIbHICTB.

Konyepnom € crarytHe 00’€THaHHS MIANPUEMCTB, a TAKOXK
IHIIMX OpraHizaliidi, Ha OCHOBI iX (DiHAHCOBOI 3aJEKHOCTI BiJl
OJIHOTO a0 IpyNH YYacHUKIB 00’€HAHHS, 3 LIEHTPAJi3alli€l0
¢GyHKLIA HayKOBO-TEXHIYHOTO 1 BHUPOOHUYOTO PO3BUTKY,
1HBECTHUIL1I1HOT, (hIHAaHCOBOI, 30BHIIITHPOEKOHOMIYHOI Ta I1HIIOL
JISUTBHOCTI. YYaCHUKM KOHILIEPHY HAJUIAIOTH HOr0 YaCTHHOIO
CBOiX TIOBHOB@)XE€Hb, Y TOMY YHCIIi TPAaBOM IPEICTABISATH X
iHTepecH Yy BIJIHOCMHaX 3 OpraHaMu BIAaJW, IHIIMMHU
MIJIPUEMCTBAMHU Ta OpraHi3alisiMU. YYacHUKH KOHIIEPHY He
MOXYTh OYTH OJIHOYAaCHO YYAaCHHKAaMHU IHIIOTO KOHIIEPHY.
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HepxaBHi 1  KOMyHaJbHI  TOCHOJApChKi 00 €qHAHHS
YTBOPIOIOTBCS MEPEBaKHO Y (HOpMi KOpropalii Yd KOHLEPHY,
HE3aJIeKHO BiJ] HOro HalitMeHyBaHHS (KOMOIHAT, TPECT TOIIIO).

[lignpuemMcTBO MOXeE OYTHM yYaCHMKOM IIPOMHCIIOBO-
¢inancoBoi rpymu (abo TpaHCHALIOHAIBHOI MPOMHUCIOBO-
(biHaHCOBOI IpymnH, SKIIO A0 CKJIAAY TPYIHU BXOAATh YKPATHChKI
Ta 1HO3EMHI IOPUANYHI 0COON).

IIpomucnoso-ginancosa epyna € 00’€IHaHHAM, sKe
CTBOPIOEThCS 3a pimeHHsM Kabinery MinictpiB Ykpainu Ha
NEBHUM CTPOK 3 METOI peai3alii Aep)KaBHUX Mporpam
PO3BHUTKY NPIOPUTETHUX Taly3eil BUPOOHUITBA 1 CTPYKTYpPHOL
nepeOya0BH EKOHOMIKM YKpaiHH, BKJIIOYAOYM HPOTrpamu
3TiIHO 3 MDKHAPOJHUMH JOTOBOpaMH YKpaiHH, a TaKOX 3
METOI BHUpPOOHMITBA KiHIEBOi mponykmii. Jlo ckiaxy
MIPOMHUCIIOBO- (DIHAHCOBOI IPYITU MOXYTh BXOJUTH MTPOMHCIIOBI
Ta 1HIIN MiJIPUEMCTBA, HAYKOBI 1 MPOEKTHI YCTAHOBH, 1HIII
YCTaHOBU 1 opraHizamii ycix ¢opM BIacHOCTi. Y CcKIaii
IIPOMHCIIOBO-(DIHAHCOBOI ~ TPYHIM  BHM3HAYA€THCS  TOJIOBHE
MIMPUEMCTBO, SIKE€ Ma€ BHUKJIIOYHE MPaBO [IATH BiJ 1MEHI
MIPOMHCIIOBO-(DIHAHCOBOI I'PYNHU K YYaCHUKA TOCHOJApChKUX
BiIHOCHH. Take 00’e¢qHaHHS HE € IOPUIUYHOIO O0CO0O0I0 1 HE
HiJJIArae AepkaBHill peectpalii K Cy0’€KT TOCIIOAapIOBaHHS.

Acoyitiosani nionpuemcmea (rocnolapchki opraizarfii) —
e Tpyna Ccy0’€KTiB TOCHOJAapIOBaHHSA-IOPUAMYHHUX OCI0,
MOB’3aHUX MIDK CO0OI0 BIJHOCMHAMHU €KOHOMIYHOI Ta/abo
OpraHizaliifHoOi 3ajeXHOCTi y (opmi y4yacTi B CTaTyTHOMY
¢onai Ta/abo ynpasiiHHI.

3aneXHICTh MK acOLIHOBAaHUMH MIAMPUEMCTBAMU MOKE
OyTd mpocTor 1 BHUpimansHOIO. [IpocTa 3ameXHICTE MIXK
acoIiiiOBaHUMHU MiIPUEMCTBAMHI BUHHKAE Y pasi, SKIIO OJHE 3
HUX Ma€ MOXJIUBICTH OJOKYBAaTHU NMPUNHATTS PIlIEHb 1HIIUM
(3aJIe)KHMM)  MIJOPUEMCTBOM, SIKI TOBHHHI HpuUAMaTHCA
BI/IMOBITHO /10 3aKOHY Ta/a00 yCTaHOBYHMX JOKYMEHTIB I[bOTO
HiANpUEMCTBA  KBali(piKOBaHOIO  OIBINICTIO  TOJIOCIB.
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Bupimansna 3aJIEKHICTh MIX acoLiiioBaHNMHA
MIIMPUEMCTBAMHA BUHHUKAE Y pasi, sIKIO MK ITAMPUEMCTBAMH
BCTaHOBJIOIOTHCSI BITHOCHMHU KOHTPOJIIO-MIATNOPSAIKYBAHHS 3a
pPaxyHOK MEpeBaKHOT y4acTi KOHTPOJIOIUYOTO MiIPUEMCTBA B
craryTHoMy GOHII Ta/ab0 3aranbHUX 300pax YW IHIIHX
opraHax yOpaBIiHHS 1HIIOrTO (IOYIPHBOTO) IiAIPHEMCTBA,
30KpeMa BOJIOJIIHHS KOHTPOJIBHUM MAKeTOM akiii. BimHocuau
BUPIIIANIEHOT 3aJIE)KHOCTI MOXKYTh BCTAHOBJIIOBATUCS 32 YMOBH
OTPUMAaHHS 3TOJM BIIMOBIIHUX OpraHiB AHTHMOHOIIOJBHOTO
KOMITeTy YKpaiHu.

XonouHneosor komnawuicio € Cy0’€KT TOCIOJAPIOBAHHS, IO
BOJIOJIIE ~ KOHTPOJBHMM  IAKETOM  aKIid  JOYipHBOTO
MiIpUEMCTBA. MK XOJITUHTOBOIO KOMIIAHIEIO Ta 11 JOYipHIMHE
MIIPUEMCTBAMU  BCTAHOBIIOIOTHCSI BIIHOCHMHH KOHTPOJIIO-
OiAMOPSAIKYBaHHA.  SIKIO 3 BHUHH  KOHTPOJIFOIOYOTO
MIIPUEMCTBA JIOYIPHIM MiAMPHUEMCTBOM OyIO YKIaJIEHO 1
3MIACHEHO HEBUTIOHI Ui HBOrO yroam abo omeparii, TO
KOHTPOJIOI0YE MiAMPUEMCTBO TIOBUHHO KOMIICHCYBATH 3aBJaHi
JOYIpHBOMY  MIJOPUEMCTBY  30WUTKHM.  SIKIIO  JOYIpHE
HiANPUEMCTBO 3 BUHM  KOHTPOJIIOIOYOTO  IMiJIIPUEMCTBA
ONMHUTHCA Yy CTaHI HEIJIATOCHPOMOKHOCTI 1 OyJae BH3HAHO
OaHKpyTOM, TO CyOCHIIapHy BIANOBIIANBHICTE TeEpen
KpeIuTOpamMmu JIOYIPHBOTO M1IPUEMCTBA HECTHME
KOHTPOJIIOI0YE MiANPHUEMCTBO.

3aKOHOM MOKYTh BH3HadaTucs W 1HUI popMu 00’€THAHHS
1HTEpeciB MIANPHUEMCTB, TaKi SK COIO3HU, CIUIKH, acoriarii
MIJIPUEMIIIB TOLIO.

[TignpueMcTBa-y4aCHUKH 00’eIHaHHSA MiIPUEMCTB
30epiraloTb CTaTyc IOPUAWYHOI OCOOM HE3aJekKHO BIf
opranizaniitHo-nipaBoBoi (popmu 06’ennanus (I"ocromapcekuit
KOJIeKC YKpaiHu).

PimenHs mnpo yTBOpeHHS OO0’€IHAHHS MIJIPUEMCTB
(ycraHOBuUMi MOTOBIpP) Ta CTaTyT 00’€aHAaHHA OOOB’S3KOBO
Y3TO/DKYIOTBCS 3 AHTHMOHOIOJBHHM KOMITETOM YKpaiHU B

66
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MOPSIKY, BCTAHOBJICHOMY YHHHUM 3aKOHOJ/IaBCTBOM.

lNocmomapchki  00’€qHAHHA ~ MalOTh  BUINI ~ OpraHU
yhpaBiiHHS (3arajgbHi 300pM y4YaCHHMKIB) Ta YTBOPIOIOTH
BHKOHaBY1 OpraHH, nepea0davyeHi Horo CTaTyTOM.

Bummii opran rocnogapchbkoro 00’€IHAHHS HAAUISETHCA
IpaBamH 110J10:

v/ 3aTBEp/KEHHS CTATyTy IOCIOJAPCHKOro 00’ €IHAHHS Ta
BHECEHHS 3MiH JI0 HBOTO;

v BHpILIEHHS NUTaHb PO NPUNHATTS Ta BUKIIOYEHHS
YYaCHUKIB 3 Oro CKIIamdy;

v\ YIBOpEHHS BUKOHABYOIO OpraHy TIOCHOAaPCHLKOrO
00’eTHAHHS BIAMOBIIHO JI0 CTATYTY;

v/ BupilmieHHs (iHAHCOBUX Ta IHIIMX MUTaHb BiIIOBIIHO
JI0 YCTaHOBYMX JOKYMEHTIB.

Buxkonasunii oprax TrOCIIOJIAPCHKOTO 00’ eIHaHHSA
(xoneriaibHUN YM 0THOOCOOOBUIT) BUPIIIYE MUTAHHS MOTOYHOT
TiSUTBHOCTI, SKi BIAMOBIIHO 1O CTAaTyTy BiJHECEHI 10 HOro
KOMITETEeHIIi1. 3A1iICHEeHH YNpaBIiHHSA MOTOYHOIO AiSUIbHICTIO
00’eTHaHHS MIANPUEMCTB MOKE OyTH JOPYUYEHO aaMiHICTpaLii
OJTHOTO 3 MIAMPUEMCTB (TOJIOBHOTO MiANPUEMCTBA 00’ € THAHHS)
Ha yMOBax, Mepe0ayeHux Horo yCTaHOBUUMH JOKYMEHTaMH.

Takox, MIANPUEMCTBA MOXYTh 00 €IHYBaTUCs B 1HIII
o0’elHaHHS 3a Tally3€BUM, TEPUTOpIaIbHUM Ta I1HIIMMHU
MIPUHIIUIIAMHU.

3.3. T'ocmozapcheKi TOBapHCTBA

Oco0nuBo0  GopMOIO  MIANPUEMHHUIIBKOT  TISIBHOCTI €
roCToapChKi TOBAPUCTBRA.

Tocnooapcokum mosapucmeom € OPUIUYHA 0C00a,
CTaTyTHHM (CKJIa[IEHWI) KammiTajd SKOi MOJUICHHH Ha YacTKH
MK yYaCHUKaMH.

I'ociogapchkuMu TOBAapUCTBAMHU BU3HAIOTHCS
HiANPUEMCTBA, YCTaHOBH, Oprasizailii, CTBOpeHI Ha 3acajgax
Yroau IOPUANYHHUMH Oco0aMH 1 TpOMaJsHAMU IUIIXOM
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Tema 3. [1ianpmeMcTBO sIK OCHOBHA OpraHizauiiHa CTPyKTypa nigrnpueMHULIbLKOT 4is/IbHOCTI

o0’eHaHHs iX MalHA Ta MIANIPUEMHHUIBKOI IiSUIBHOCTI 3
METOIO OJIepKaHHs IPUOYTKY.

Jlo  rocrnomapchbKUx — TOBApUCTB BINIOBITHO  JI0
rOCHOJAPCHKOr0 KOJEKCY YKpaiHM HaleXaTh: aKI[1OHEpHI
toBapuctBa — AT,  TOBapuCTBO 3  OOMEKEHOIO
BiamoBimaneHicTEO — TOB, mnoBHi TOBapuctBa — IIT,
komaHauTHI ToBapuctBa — KT, ToBapucTBa 3 /101aTKOBOIO
BignosimanbHicTIO — T/[B.

HaiiGinbmr  po3BUHYTOIO 1 TOMUPEHO  (POPMOIO
TOCIOJIApIOBAHHS € aKI[IOHEPHE TOBAPUCTBO.

Axyionepne mosapucmeo — TOCIONAPCHKE TOBAPUCTBO,
CTaTYTHHM KaIliTaJl SKOTO IMOAUICHO Ha BHU3HAYCHY KUIBKICTh
9aCTOK OJJHAKOBOI HOMIHAJIBHOT BapTOCTi, KOPIIOPATHBHI IpaBa
3a AKMMH MOCBIIUYIOTHCS aKIISIMU.

AKIIIOHEpHI TOBAapHCTBAa 32 THUIOM MOAUISIOTHCS Ha
myOaiuHiI  aKI[iOHepHI TOBapUCTBAa Ta IMIOBHI AaKIiOHEpPHI
TOBApHUCTBA.

Ilyoniune axyionepne mosapucmeo — 1e TOBapUCTBO, MO0
aKUid sfKOro 3JIMCHEHO MyOJIYHYy NpPONO3ULiI0 Ta/abo axuii
SKOTO JIOMYIIEeHI A0 TOpriB Ha (OHIOBIH Oipki B YacCTHHI
BKJIFOUEHHS 710 O1PKOBOTO PEECTPY.

Ocob6auBOCTAMH MyOI1YHOTO aKIIOHEPHOT'O TOBAPUCTBA €:

v/ aKIIOHEepH MOXXYTh BIAUYKYBaTH HaJeXHI iM akuii 6e3
3roJ¥ 1HIIMX aKI[IOHEPiB Ta TOBApUCTBA;

v' TOBapuUCTBO MOXKE€ 3[IMCHIOBATU SIK IMyOJIiYHE, TaK
1 IpUBaTHE PO3MIIIEHHS aKI[iH;

v [pu MOyOJIYHOMY pO3MILIEHH] akKLid akKIloHepU He
MaloTh NEpPEeBaXHOrO0 TMpaBa Ha MNpUAOAHHS aKIii, 10
JOJaTKOBO PO3MIIIYIOTHCSI TOBAPHUCTBOM;

v TOBapHCTBO 3000B’s3aHE NMPOWUTH MPOLENYPY JICTUHTY
Ta 3amumIaTtucs y OipKOBOMY peecTpl NMpUHAWMHI Ha OJHIN
¢boHIOBIMH Oipiki, MPU LBOMY YKJIaJaHHs JOTOBOPIB KYyMiBIi-
pOAAXy aKuin TOBAPUCTBA, AKE IIPOMIILIIO
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

NpoIeypy JICTUHTY Ha (POHIOBIHM OipiKi, 3MIHCHIOETHCS JIHIIE
Ha 11 GoHIoBIN OipXKi;

v piuHa (iHaHCOBa 3BITHICTP TOBAapUCTBA IIiJUISATAE
000B’SI3KOBIN MEpeBipIll HE3aJCHKHUM ayAUTOPOM, a TaKOXK
OTIPHJIIOJTHEHHIO (Pa3oM i3 ayTUTOPCHKHM BUCHOBKOM);

v 00paHHS 4WICHIB HArJSA0BOI paau 1 peBi3iiHOI KOMICIi
MyOJIIYHOTO TOBApPUCTBA 3MIMCHIOETHCS BUKIIOUHO MUIIXOM
KYMYJISITUBHOTO TOJIOCYBAaHHS,

v/ OKpIM THUTaHb, /JJS BHPIINICHHS SKAX 3aKOHOM
BHMaraeTbcs KBajiikoBaHa OUIBIIICTh (TPH YETBEPTUX
TOJIOCIB BiJ 3araJbHOI KUTBKOCTI aKIiOHEPiB TOBAPHCTBA, SIKi
MaloTh MPaBO roJioCcy), PillIeHHs 3arajJbHUX 300piB TOBAPUCTBA
NPUEMAIOTECST TPOCTOI0 OUIBIIICTIO TOJIOCIB TPHUCYTHIX Ha
300pax akiioHepiB. ToBapuUCTBO 1 HOro akuioHEpU HE MAaIOTh
npaBO Ha CBI pO3CyA pO3IMUPATH KOJO NHUTaHb, SKi
BUPINIYIOTBCSA ~ KBaNMi(pIKOBAaHOK  OUIBIIICTIO, a  TaKOX
30UIBITYBaTH YHCJIO TOJIOCIB, SKHUMH BHPINIYIOTbCS 1HIII
MUTaHHS.

Ilpusamue  axkyionepne mosapucmeo —  aKIiOHEPHE
TOBAapHUCTBO, SIKE Ma€ CTaTyTHUH (CKJIageHuil) KamiTadn,
MO/IJIEHUI Ha BU3HAYEHY KIJIbKICTh akKLil piBHOI HOMIHAJIBHOI
BapTOCTIi, 1 HECE BIMOBINAILHICTD 3a 3000B’A3aHHSAMH TiIBKU
MailHOM TOBapHUCTBa.

Oco6aMBOCTAMU MPUBATHOTO AKIIIOHEPHOTO TOBAPHCTBA €:

v/ MakcUMajibHa KUIBKICTh aKI[ioHepiB cTaHOBUTH 100
oci0;

v/ TOBapuCTBO MOXXE€ 3JIHCHIOBATH TIJIbKU IIPUBATHE
PO3MIIICHHS aKIIiii;

v/ CTaTyTOM TOBAapuUCTBA MoOXe OyTu mnepeadayeHo
NepeBaXHEe MpPaBO AaKIIOHEpiB Ha MNpHUAOaHHA aKLid IBOTo
TOBApUCTBA, IO IMPOMOHYIOTHCA iX BIACHUKOM IO TMPOHAXKY
TpeTiit 0co0i;

v/ aKIioHep TOBapUCTBA 3aBXKIM Ma€ TepeBakHE TPaBO HA
npuaOaHHs aKIiil JoJaTKOBOI eMicii, B TOH e 4ac akiioHep

69


https://uk.wikipedia.org/wiki/%D0%9B%D1%96%D1%81%D1%82%D0%B8%D0%BD%D0%B3
https://uk.wikipedia.org/wiki/%D0%9A%D1%83%D0%BC%D1%83%D0%BB%D1%8F%D1%82%D0%B8%D0%B2%D0%BD%D0%B5_%D0%B3%D0%BE%D0%BB%D0%BE%D1%81%D1%83%D0%B2%D0%B0%D0%BD%D0%BD%D1%8F
https://uk.wikipedia.org/wiki/%D0%97%D0%B0%D0%B3%D0%B0%D0%BB%D1%8C%D0%BD%D1%96_%D0%B7%D0%B1%D0%BE%D1%80%D0%B8_%D0%B0%D0%BA%D1%86%D1%96%D0%BE%D0%BD%D0%B5%D1%80%D1%96%D0%B2
https://uk.wikipedia.org/wiki/%D0%90%D0%BA%D1%86%D1%96%D0%BE%D0%BD%D0%B5%D1%80%D0%BD%D0%B5_%D1%82%D0%BE%D0%B2%D0%B0%D1%80%D0%B8%D1%81%D1%82%D0%B2%D0%BE
https://uk.wikipedia.org/wiki/%D0%90%D0%BA%D1%86%D1%96%D0%BE%D0%BD%D0%B5%D1%80%D0%BD%D0%B5_%D1%82%D0%BE%D0%B2%D0%B0%D1%80%D0%B8%D1%81%D1%82%D0%B2%D0%BE
https://uk.wikipedia.org/wiki/%D0%9A%D0%B0%D0%BF%D1%96%D1%82%D0%B0%D0%BB
https://uk.wikipedia.org/wiki/%D0%9F%D1%80%D0%B8%D0%B2%D0%B0%D1%82%D0%BD%D0%B5_%D1%80%D0%BE%D0%B7%D0%BC%D1%96%D1%89%D0%B5%D0%BD%D0%BD%D1%8F_%D0%B0%D0%BA%D1%86%D1%96%D0%B9
https://uk.wikipedia.org/wiki/%D0%9F%D1%80%D0%B8%D0%B2%D0%B0%D1%82%D0%BD%D0%B5_%D1%80%D0%BE%D0%B7%D0%BC%D1%96%D1%89%D0%B5%D0%BD%D0%BD%D1%8F_%D0%B0%D0%BA%D1%86%D1%96%D0%B9

Tema 3. [1ianpmeMcTBO sIK OCHOBHA OpraHizauiiHa CTPyKTypa nigrnpueMHULIbLKOT 4is/IbHOCTI

nyOJIiYHOTO  aKI[IOHEPHOTO  TOBapUCTBA  MOXe  OyTu
1M030aBJICHUH TAKOTO MpaBa YMOBAaMH ITYOJIIYHOT'O PO3MIIIICHHS
aKIif JOJaTKOBOI eMICIT;

v/ akuii MNpPUBATHOTO aKI[IOHEPHOrO0 TOBapHUCTBAa HE
MOXYTh KyITyBaTHCs Ta/abo mpojaBaTucs Ha (OHIOBIN Oipxi,
3a BHUHATKOM TIPOJI@Xy IIJIIXOM TIPOBEACHHS Ha Olpki
ayKIIOHY;

v CTaTyTOM TOBapHUCTBa MOKE BCTaHOBIIIOBATHCS KOJO
MUTaHb, BUPILICHHS SAKUX BUMarae OUIbIIO KUIBKOCTI TOJIOCIB
akKIiOHepiB, HDK MpocTa OumbmicTh abo KBaidikoBaHa
Ol/IBIIIICTD;

v' o0OpaHHS WIEHIB HAris[o0BOi pagu MPHUBATHOTO
aKI[IOHEPHOTO TOBAPHCTBA 3IHCHIOETHCS a00 3a MPHHIUIIOM
MPEJICTAaBHUIITBA Y CKJIaJl HArJS0BOI paju MpeICTaBHHUKIB
aKIioHepiB a00 MIIAXOM KYMYJISTHBHOTO TOJIOCYBaHHS;

v' TOBapUCTBO HE 3000B’s3aHE PO3KPUBATH  CBOIO
¢iHaHCOBY 3BITHICTh Ha (DOHIOBOMY PUHKY, XO4a 3000B’s3aHE
OTIPUITIOIHIOBATH (hiHAHCOBY 3BITHICTH Y [lep:kaBHOMY peecTpi
IOpUIMYHUX 0cCi0, sK 1 Oyab-sKa 1HIIA HOPHAUYHA 0co0a,
3apeecTpoBaHa B YKpaiHi.

Axyis — 1ue BUJ I[IHHUX TafnepiB, U0 sBJSE COOOIO
CBIIOLITBO NPO BJIACHICTh HAa BHM3HAYEHY YAacTKy CTaTyTHOTO
(CkazieHoro) KamiTajly akI[lOHEPHOTO TOBAapHCTBA 1 Hajae ii
BIIACHUKY (aKIliOHepy) MEeBHi IpaBa, 30KpeMa: MpaBo Ha y4acTh
B YIpaBIiHHI TOBapUCTBOM, IPaBO HA YaCTUHY HPHUOYTKY
TOBAapHUCTBA Yy BUMAAKY WOro pO3MOAiNY (IUBiIEHA), a y
BUIMAJKY JKBiAalUli — Ha YacTHHY 3aJMILIKOBOI BapTOCTI
MiITPUEMCTBA.

AKIIIT TOBApUCTB ICHYIOTh BUKJIIOYHO B 0€3/10KyMEHTapHII
¢opmi. Taki akuii iCHYIOTh TUIBKM Ha paxyHKy 30epiraua
LIHHUX TamnepiB y BUTISAAI OOJIKOBUX 3amuciB. Y I[bOMY pasi
MiATBEP/KEHHS TpaBa BIACHOCTI Ha I[iHHI mamepu Oyxae y
BUIJISI/II BUIKMCKU 3 PaxyHKY, fIKy 30epirad MOBUHEH BUIATH
BIIACHHKY aKIIii.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

AKIIiS Mae TEBHY BapTicTh. B CBOIO depry, iCHYIOTh
HACTYIHI BUJIM BapTOCTI:

1. Hominaneha éapmicme akyii — 11e 1iHA aKIIil, OTpUMaHa
IUIAXOM PO3MOAUTY CTAaTyTHOTO KamiTajdy aKI[iOHEpHOTO
TOBAPHCTBA HAa BUIYIICHY KUIbKICTh akmii. Hominam axmii
BU3HAYAETHCH 1] YaC 3aCHYBaHHS aKI[IOHEPHOT'O TOBAPHUCTBA 1
3aJISKUTH BiJl TOTO, HA Ky KAaTETOPil0 IHBECTOPIB OPIEHTYETHCSA
TOBAapUCTBO MPH PO3MIileHHI akIid. Bci akmii akiioHepHOTO
TOBAPHCTBA IOBUHHI MaTH OJJHAKOBY HOMIHAJIbHY BapTiCTh.

AKIiS Mae HOMIHalIbHY BapTiCTh, YCTAHOBJIECHY B
HaI[lOHAJIbHINA BaIOTI. AKIIIOHEpPHE TOBApPHCTBO HE Mae IpaBa
pO3MINIYBAaTH »KOJIHY aklil0 3a IIHOK HIDKYO 3a il
HOMIHAJIBHY BapTicTh. MiHIMaJIbHa HOMiHAJIbHA BAPTICTh aKIIii
HEe MOKe OyTH MEHIIIO0, HIXK OJTHA KOMiiKa.

AKIIIOHEpHE TOBAapHCTBO MOXE MPOBOJIUTH MPOLEIYPY
JICHOMIHaIIi aKIlii, 3a aKoi Bi10yBaeThCs 3MiHA X HOMIHAIBHOT
BapTOCTI.

HowminansHa BapTICTh aKIin Mae BUHATKOBO
iH(popMaLIHHUN XapakTep 1 MPAaKTUYHO HE Ma€ 3HAUYECHHS s
MOJIAJIBLIOTO O0Iry aKlii Ha PUHKY I[IHHUX Tarepis.

2. Pumnkosa eapmicme, abo kypcoéa — 1€ IIiHA, IO
BHU3HAYa€eThCsl Ha OipKOBOMY ab0 1M03a0ip)KOBOMY pPUHKY B
mporeci KymiBii - Tpojaxy. Ll BapTicTh 3alleXuTh Bif
Oaratbox (pakTopiB, 30KkpeMa (hiIHAHCOBOIO CTaHy TOBApUCTBA,
MEPCIIEKTUB HOro PO3BUTKY, PO3MIPY JUBIAEH/IB TOILIO 1 MOXE
OyTH BHIIIe, HIKYE a00 pIBHOIO HOMIHAJIBHIN BapTOCTI.

3. banancosa éapmicmo akyii — 1[iHa, OTPUMAaHA LUISIXOM
JUICHHS PI3HUII MDK BEIWYMHAMH AaKTHBIB 1 TIAaCHUBIB
aKI[IOHEPHOTO TOBAPHCTBA HA KIJTBKICTh BUITYIIICHUX AKIIi.

Obiz akyiu — 1€ MOXIIUBICTh Nepeaayl rnpaa BOJOIIHHS
MalHOM 1HIIIH 0c00i. AKuisl MOXe OyTh 00’€KTOM KYIIBII -
npoaaxy abo napyBaHHS, CIIaIKyBaHHS.
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Tema 3. [1ianpmeMcTBO sIK OCHOBHA OpraHizauiiHa CTPyKTypa nigrnpueMHULIbLKOT 4is/IbHOCTI

AK1ii TpUBaTHOTO aKLIOHEPHOTO TOBApUCTBA HE MOXKYTh
KylyBaTucs Ta/abo mpomaBatucsi Ha (GOHAOBINH Oipxi, 3a
BUHSTKOM MPOAAXKY IIJISIXOM IPOBEICHHS Ha OipiKi ayKIiOHY.

[IpuOyTKOBICTh aKIlii O3Ha4ae, 1O ii BIACHUK MOXE
OTPUMYBATHU TEBHUU TPHUOYTOK BiJl BOJIOMIHHS MM IIHHUM
nanepoMm. lleli npuOyrok MoXe BHCTyHaTH Yy BHUIVIAII
JTUBICH/IIB 200 TOXOY BiJI MPOJAXYy I[IHHOTO Mamnepa.

EMiTeHTOM aKIiii € TUIBKM aKIiOHEpHE TOBAPHUCTBO.
[Topsimoxk TPUHUHATTS BIAMOBIAHUM OPraHOM AaKIIOHEPHOTO
TOBAapHUCTBA PILIEHHS MPO PO3MIMIEHHS AaKI[iii BHU3HAYAETHCS
3aKOHOM, IO PETYNIO€ THUTAaHHS YTBOPEHHS, iSUIBHOCTI Ta
MPUIHMHEHHS aKI[IOHEPHUX TOBAPUCTB.

ToBapucTBO HE MOXE BCTAHOBIIIOBATH OOMEXEHHS MIOJO
KIJIBKOCTI akIiii abo KINBKOCTI TOJIOCIB 3a aKIisIMH, IO
HaJIC)KATh OJTHOMY aKI[IOHEPY.

AKIIIOHEpHE TOBapHCTBO PO3MIIY€E aKIii JBOX THUIIB —
MPOCTi Ta MPHUBLICHOBaHI.

Ilpocmi axyii HaJaOTh BIACHUKAM MPAaBO HAa OTPHUMAaHHS
YaCTUHU MPUOYTKY aKIIOHEpPHOTO TOBAPUCTBA Yy BUIJISAAL
OUBICHMIB, Ha yd4yacThb B  YIPaBIiHHI  aKI[IOHEPHUM
TOBapUCTBOM, Ha OTPHMaHHS YaCTWHU MaifHa aKI[IOHEPHOTO
TOBApUCTBA y pa3i HOro JIKBiJAI] Ta iHIII MpaBa, nepeadadeHi
3aKOHOM, IO PETYJIO€ THUTAHHS CTBOPEHHS, IISJIBHOCTI Ta
MIPUINMHEHHS aKIlioHEepHUX ToBapucTB. [Ipocti akuii HagarOTh
iX BJIaCHWKaM OJTHAKOBI MpaBa.

[TpocTi akuii He MiAIAralOTh KOHBEPTALlll Yy IpUBiIeiioBaH1
ak1ii abo 1HII I[IHHI TTANepH aKIIOHEPHOTO TOBAPUCTBA.

Ilpusinetiosani axyii HaZArOTh IX BIIACHUKAM IEPEBaXKHI,
CTOCOBHO BJIaCHHMKIB MPOCTUX Aaklliid, IpaBa Ha OTPUMAaHHSI
YaCTUHU TPHUOYTKY AaKI[IOHEPHOTO TOBApPUCTBA Yy BHUIJIAII
JUBIJICH/IIB Ta Ha OTPUMaHHS YaCTHMHH MaiHa akIliOHEPHOTO
TOBApHUCTBA y pa3i HOro JIKBiAalii, a TAKOXK HAJalOTh IpaBa Ha
y4acTh B YIPaBJIiHHI aKI[IOHEPHUM TOBAPUCTBOM Yy BHIIAJKaX,
nependaYeHux CTaTyTOM 1 3aKOHOM, SIKUH PETryIioe MUTaHHS
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIlCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

CTBOPEHHS, JISUIbHOCTI Ta NPUIMHEHHS  aKIIOHEPHUX
TOBApUCTB.

Tosapucmeo 3 oOMmednceHow i0NOBIOANbHICIIO — e Take
rOCIOAapChKE TOBAPUCTBO, CTATYTHHH (DOHI SKOTO MOITCHHH Ha
YacTKH BH3HAYCHHX YCTAHOBYMMH JOKYMEHTAMH DPO3MIpiB, i sKke
Hece BIAMOBIZATIBHICT 3a CBOIMH 3000B’SI3aHHAMH YyCIM CBOIM
MaifHOM; y9YaCHHKH, sIKi MOBHICTIO CIUIATHJIM CBOi BHECKH, HECYTb
pHU3MK 30WTKIB, MOB’SA3aHHUX 13 isUTHHICTIO TOBApUCTBA, y MEXax
BapTOCTi CBOiX BHECKIB.

OcobauBocTAMU TOBApUCTBA 3 00MEXEHOI0
BiJINIOBiTAJIBHICTIO €:

v HasBHICTh MAOBOro KariTaay (CTaTyTHOrO KariTaiy),
MOJIUIGHOTO HAa 4YacTKH, pPO3MIp SKOTO  BH3HAYAETHCS
YCTaHOBYMMHM JJOKYMEHTAMU;

v'  BIAMOBIJAIBHICTh TOBapUCTBA 3a CBOIMH
3000B’s13aHHSMHU BUKJIFOUHO 32 PaXyHOK MOT0 BJIACHOTO MaiiHa;

v 3BilbHEHHS 3a 3arajJbHUM [PABHUIOM YYaCHHKIB
TOBApUCTBA, $KI TOBHICTIO CIUIATWJIM CBOi BKJIAgU BiA
J0JaTKOBOI BiJIOBIJAILHOCTI 3a 3000B’sI3aHHSAMHU TOBapUCTBA,
a MOKJIAJCHHSIM Ha HUX TUIBKUA PU3MKY 30HMTKIB, OB’ SI3aHUX 3
TISUTBHICTIO TOBApPHUCTBA, y MEXax iX BKJIAIB.

Tosapucmeom 3 000amKo80K  GIONOGIOANbHICMIO €
roCHoJiapchbKke  TOBAapUCTBO, CTATyTHUH  KamiTajd  sSIKOTO
MOMUIGHWH  HAa  YacTKM  BU3HAUEHUX  YCTAHOBYHMH
JOKYMEHTaMH PO3MIipiB 1 sSIke Hece BiJMOBIAATBHICTh 32 CBOIMHU
3000B’3aHHSIMM ~ BJacCHMM MailHOM, a B pasl Horo
HE/I0CTaTHOCTI YYaCHUKHU I[bOTO TOBAPHCTBA HECYTh J10/1aTKOBY
COJIapHy BIANOBIAAIBHICTE Y BHU3HAUYEHOMY YCTaHOBUHMMU
JOKYMEHTaMH OJHAaKOBO KpaTHOMY po3Mipi J0 BKJIaxy
KOXHOTO 3 YYaCHHUKIB.

Iosnum mosapucmeom € TOCHOTAPCHKE TOBAPHCTBO, BCi
YYaCHUKH SIKOTO BIJMOBIHO /O VYKJIAAEHOTO MK HHMH
JIOTOBOPY 3IIMCHIOIOTH MIAMPUEMHHIIBKY MiSUIBHICTD BT IMEH1
TOBAPHCTBA 1 HECYTh JOJATKOBY COJIZapHY BiANOBIAAIbHICTH

73
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3a 3000B’sI3aHHSIMH TOBAPHUCTBA yCIM CBOIM MaifHOM.

Komanoumnum Mmoeapucmeom € rOCIIOIapChKe
TOBAapUCTBO, B SKOMY OJMH a00 JEeKUIbKa YYacCHUKIB
3MIACHIOIOTH ~ BiJ IMEHI TOBApUCTBA  HiANPHUEMHHIIBKY
JUSTBHICTD 1 HECYTh 3a HOro 3000B’SI3aHHSIMH JIOJATKOBY
COJiapHy BIAMOBINATBHICTH yCIM CBOIM MaifHOM, Ha sKe 3a
3aKOHOM MOK€ OYTH 3BEpHEHO CTATHEHHs (IIOBHI yYaCHUKH), a
1HIII YYaCHUKM TPHCYTHI B JiSUTBHOCTI TOBAapHCTBA JIMILE
CBOIMH BKJIa/IaMH (BKJIQTHUKH).

IIuTaHHS AASI OOTOBOpPEHHS

1. flke wMice B EKOHOMIYHIA CHCTEMI CYYacHOTO
CYCHUIBCTBA 3aiiMae IMiITPUEMCTBO?

2. o Take miampueMcTBO?

3. SIki OCHOBHI O3HAKH MiANPUEMCTBA?

4. 3a SKUMU O3HAKaMU KJIACU(IKYIOTh MiIPUEMCTBA?

5. Ha3BiTh OCHOBHI 3aBJJaHHS Ta METY AISUTBHOCTI
nianpueMcTBa?

6. SIki icHYIOTh BUIM Ta HAPSMKH JiSUTBHOCTI
M ITPUEMCTB?

7. SIxi Buau mignpueMcTB B YKpaiHi Bu 3naete?

8. SIxi Buau 00’ e€qHAHD MiAIPUEMCTBA ICHYIOTh B YKpaiHi?

9. Ilo Take rocmnonapcbke TOBAPUCTBO?

10. ki  oco0aMBOCTI  TOBapucTBa 3  OOMEKEHOIO
BIAMOBiganbHiCTIO BaM Bigomi?
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

PO3JIA 2
BHIH ONIOIIPHEMHHIIBKOI JIFABHOCTI
TA IX XAPAKTEPHCTHKA

TEMA 4.
BHPOBHHUYA IIIAITPUEMHHIIBKA
OISIABHICTD

4.1. 3microBa XapaKTEPHUCTHUKA BUPOOHITIOTO
OIAITPUEMHHUIITBA

4.2. BupoOHUYNHE mOpollec Ta BUPOOHUYUN ITHUKA
HiAIIpUEMCTBA

4.3. InHOBaiiHE MIAITPUEMHUIITBO

Kniwouosi  mepminu:  6upobHuue  niONpUEMHUYMBO,
npedmemu npayi, 3acobu npayi, opeauizayisi 8UpoOHUYMEda,
BUPOOHUYULL  Npoyec — GUPOOHUYULL  YUKL,  IHHOBAYIUHE

NiIONPUEMHUYMBO

4.1. 3micTOBa XapaKTEepPHCTHKA BHPOOHHYOro
NiANIPpHEMHHITBA

Bupobnuye nionpuemnuymeo — 1€ IIATBHICTH, SKa
0e3nocepelHbO TOB’sA3aHa 3 BHUPOOHUILTBOM  MPOAYKIIII,
BUKOHAHHAM pOOIT, HaJaHHAM IOCIYr, a TakKoX i1HQopmaii
CMOXMBayaM 3 BIJMOBITHUM OJiepKaHHIM npuOyTKy. Came 1
chepa MISUTBHOCTI TMPU TEPEXOJi A0 PHUHKOBOI EKOHOMIKH
3a3Haja HaOUIbII HEraTUBHUX 3MIH: PO3NAIUCh TOCHOAAPCHKI
3B’SI3KM, TOPYIIMJIOCH MaTrepialbHO-TEXHIUHE 3a0e3medyeHHs,
pi3KO 3HU3UBCSA 30yT NPOAYKIi, MOTIPIIMIOCH (PiHAHCOBE
CTAHOBUIIIE MIATPUEMCTB [5].

Bupo6Huue mianpueMHULITBO nepeadavae:

v\ BU3HAYeHHS BUJY BUPOOHHMYOI  [JISJBHOCTI  Ta
HOMEHKJIATYpU acCOPTHMEHTY MpoAyKuii (ToBapiB, poOiT,
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Tema 4. BupobHuyda nignpuneMHuLbKa Aisi/ibHICTb

mocinyr), ki Oyne BUpOONATH mignmpuemens. lliampuemMcTBO
MOXXE ICHYBaTH JIOTH, JIOKH Ma€ CIIOKHBadiB-00 €KTIB CBOET
rOCIIOIaPCHKOT MisTBHOCTI,

v\ BUABJICHHS TOTpeOM y  TOBapax, HEOOXiTHUX
MOTEHIIIHHOMY CIIO’KMBa4YeBi (MApKETUHIOBA JisSUTHHICTD);

v oOopMIICHHS KOHTPAKTY MK MIAMPHUEMIIEM 1 TTOKYTIIIEM
TOBapY;

v/ 3IIACHEHHsI 0e3MOoCepeIHhOr0 BHUPOOHMIITBA TOBApPIB 1
nociyr. Bce HeoOximne ans BuUpoOHMITBA (3acobu mparii,
CUpOBHMHA 1 MaTepiayiv, iHopmarlis) MANpUeEMElb Tpuadae
CaMoCTIiifHO. 3 OIJIsIy Ha Ie, MiJIpUeEMeNb MOBHHEH BMITH
BH3HAYaTH OCHOBHI BUPOOHWYI omepallii, MallMHA Ta
YCTaTKyBaHHS, CHPOBUHY, MaTepiaJii Ta KOMIUICKTYIOUi
BHpPOOM, BUPOOHUYI Ta HEBUPOOHHMYI MPHUMIIIECHHS, HEOOX1aHI
i AIPUEMCTBY;

v/ 3aJly4eHHS J0 CBO€I IisSIbHOCTI CTOPOHHIX OpraHizamii
Ta 0Ci0, SKII0 OKpeMi po0OTH WiANpUEMENh HE 3IaTHUN
BUKOHATU CBOIMH CHJIAMH.

Ha puc. 4.1 mpexncraBieHO cXeMy BUPOOHHYOTO
MiIPUEMHUIITBA.

BupoOHHMYe MiANMPUEMHUIITBO XapaKTEPU3YETHCS €TalaMH,
dbopMaMu Ta BHIaMHU.

Emanu BupoOGuuYOTro mianpueMHuITBa [5, c. 49]:

v' 00IpyHTYBaHHS i/1€i BUPOOHULITBA KOHKPETHOTI'O TOBAPY
9YH HA/IaHHS KOHKPETHHUX BHIIB TIOCIYT;

v MapKeTUHIOBa JiAJbHICT (BHUSBJIEHHS TIONHUTY Ha
TOBAp);

v/ BU3Ha4YeHHs NOTpeOH y piHAHCOBHUX pecypcax;

v npuadaHHA 4M opeHjia paKkTopiB BUPOOHUIITBA;

v/ peanizalis OpoayKIii, poOiT, HOCIyT;

v/ BU3HA4YeHHs pe3yJIbTaTUBHOCTI BUPOOHUYOT JiSITbHOCTI.

OcHOBHUMHU hopmamu BUPOOHUUOTO MiNPUEMHHUIITBA €:

1. Tpaouyionanicmuune — 11e BUPOOHUIITBO Ta MPOTIO3HUIIS
TPaIUIIHHUX TOBapiB JUIis 3a0€3MEYeHHs TMONUTY pPHHKY.
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

ACOpTUMEHT TOBapiB, SKUU BXKE JaBHO BHUITYCKAEThCA
BHUPOOHUKOM, BIJHOCHO CTaOUIBHHM, HE MIJUISIrae CYTTEBUM
3MiHaM 32 aCOPTUMEHTOM.

2. Innosayitine — BUPOOHUIITBO HOBUX, HE ICHYIOUYHUX
paHime TOBapiB 3 MPUHIMIIOBO HOBUMHU XapaKTEPUCTHUKAMH,
0CcOOIMBOCTSIMH Ta cepamMu BHUKOPUCTAHHS 3 O0OOB’S3KOBHM
BUKOPHUCTaHHSAM iHHOBAIIIH.

~

- - ®AKTOPH BILJIMBY 30BHIIIHBOT'O s ~
- CEPEJIOBHIIIA: ~N

e CTaH eKOHOMIKH KpaiHH, MOJiTHKO-TIPaBOBi N
7/ BigHocunn, epexrusnicts JIPE, po3suToK N
/7 HTII, couianbHuii po3BUTOK, AeMorpadis, N

/ NPUPOJIHI YMOBH, Mi’KHAapOJIHE CePEIOBHIILE, \

/ PO3BHTOK KYJIbTYPH. \

PE3VJIbTATH:

PECYPCH: ; ]
- MaTepialbHi; ] ! : ! - JIOXOJI, YUCTHH
- (pinancosi; ) ; Cy6’ext ] nprOyTOK;

- TpyoBi;
- indopmaniitni;
- TIPHPOJIHI.

- rOTOBA

BHPOOHHYOIO 8
TIPOTYKILis.

MiANPHEMHHITBA

\ "

\ { EJEMEHTH JOOJAHOI BAPTOCTI J //
\\ P2 //
AN (== —X - K __ = /

N N HMokynui, cnosknBavi npoaykuii, I _ 7

~ I ToBapiB
~N N G — //
~ -~
~< _-
\\§ ’//

Puc 4.1. Cxema s8upobHu4020 nidrnpuemHuymea
Buou BUpPOOHMYOro MIAOPUEMHULTBA MOXYThb OYyTH

OCHOBHI Ta aomoMikHi [2, c¢. 83]. Jlo OCHOBHMX BigHOCSTH
BHJIM BHUPOOHUYOTO IiAMPUEMHUIITBA, PE3YJIBTATOM SKHX €
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Tema 4. BupobHuyda nignpuneMHuLbKa Aisi/ibHICTb

BUPOOHUIITBO  TOBapy, TOTOBOIO  JIO  CIIOKUBAHHS
(BupoOHHMUOTO 260 1HAMBIAyaTbHOTrO). DYHKINS BUPOOHMIITBA
B IIMX BHIAJKaX € MPOBIAHOI B MHpOIeCi MiANPUEMHHUIIBKOI
nismeHOCTI.  Cepen  JONMOMDKHUX — PO3PI3HAIOTH  BUIU
i ITPUEMHUIIBKOT IISUTBHOCTI, K1 00CITyTOBYIOTb,
CYNpPOBOKYIOTh ~ BUPOOHHMITBO  (iHHOBAIliiHA, HAYKOBO-
TeXHIYHa, 1H(QOpMaliiiHa, 1HXUHIPUHIOBA, KOHCTPYKTOPCHKA,
KOHCYJIbTAIlliHA, MAPKETUHTOBA, JII3MHTOBA TOIIIO).

[Ipornec peamnizarii BUpOOHUYOTO MiAPHEMHHUIITBA BUMArae
edeKTUBHOTO  yOpaBliHHA  3acobamMu Ta  ¢akTopamu
BUPOOHUIITBA.

Jlnst 3pificHeHHsT BUPOOHMYOI MISUIBHOCTI JIFoAWHA Oepe 3
MIPUPOINA MaTepiav, BHKOPUCTOBYE 3€MITIO, BOIY, aTMochepy.
[IpoGnema B3aemonii NIOAWHU Ta MPUPOAM BKIIOYAE JBa
BaxyuBi MoMeHTH. [lo-miepriie, mpupoIHi pecypcu oOMexeHi i
OlnpLIiCTh X HeBiATBOpIOBaHi. Tomy, 4YMM i1HTEHCHBHIiIIE
JIOJIMHA BUKOPHCTOBYE, HANPUKIIAJ, CHPOBHHHI PECypCH, TUM
OMMX4YUM € MOMEHT ix BuyepnanHs. lle mopomkye HU3KY
mpo0sieM: 3HAaXOJDKEHHsS 3aMIHHMKIB MPUPOJHUX DPEYOBHH,
CTBOpEHHS pecypco30epiratounx i 0e3BiIXOJHUX TEXHOJOTIH,
MMOBTOPHE BUKOPHUCTaHHS pecypciB Tomio. [lo-apyre, mroamHa
camMa € YacTHHOI TPUPOJIU, TOMY 3MIHU MPUPOIHOTO
CEpellOBUINlA € OJHOYACHO MW 3MIHAMH CcaMoOl JIIOJWHHU, il
(b13MYHOTO 37I0POB’S Ta MCUXIYHOTO CTaHy. B3aeMois noauHu
3 TPHUPOJOID B TMpoIECi BUPOOHWIITBA TMOPOAWIIA HHU3KY
€KOJIOTIUHUX TpoOJieM, BiA pPO3B’SI3aHHS SIKUX 3aJICKHUThH
BIDKUBAHHS JIFOJICTBA.

VY nporieci BUpOOHUYOT AiSITBHOCTI JIFOJIU TAKOXK BCTYMAIOTh
y BITHOCUHU M COOOI0 3 NMPHUBOJY NPUBJIACHEHHS PECYPCIB,
opravizaunii Ta ympasniHHSA. Taki BiIHOCMHM Ha3MBaIOThCS
BHUPOOHWYMMH. PO3BHUTOK CycHiIbCTBA — II€ OJHOYACHO U
YCKJIQJIHEHHS Ta ypi3HOMaHITHEHHS BUPOOHUYMX BiJIHOCHH.

®daktopu  (pecypcw) A 3OIMCHEHHS  BHPOOHHUYOT
TiSUTBHOCTI TOMIISIOTH, HA MaTepianbHi Ta ocobucti. B cBoro
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

gepry, MarepiaiibHi (QakTOpu MOAUIAIOTECS Ha 3acobu i
MpeAMETH Tpalli, CTBOPEHI JIOAWMHOI (KamiTaa, MaiHo), Ta
npupoaHi (akTopu, M0 00 €AHYIOTHCS MOHATTAM «3EMIISD.
OcoOuctuii  (GakTOp BH3HAYAETHCSA TOHATTSIM  «IIparps i
MIPEJICTABISEThCS TPALlIBHUKAMH, OCKUIBKM BOHH € HOCISIMH
po0OYOi CHITH, 3aBIISKH SIKiH JIFOJUHA MA€ 3MOTY 3/IiHCHIOBATH
rOCHOJAPCHKY JiSUIBHICTb.

BupoOHu4y nisibHICTh, MOYKHA PO3TIISIHYTH SIK B3a€MOJIIIO
OCHOBHHX €KOHOMIYHHX pecypciB (puc. 4.2).

| Bupo6unua nissibHicTH |

! v
“3Ei/IJI$I” “KAIIITAJ” “ITPALLST”
yci mpupoaHi yci 3acobu PO3yMOBi Ta
pecypeu, 1o BUPOOHHMIITBA, L0 (biznuni 3xi6HOCTI
BHKOPHCTOBYIOTHCS + HEOOXiHi 1t ) + JIFOJIMHH, 1110
y BI/IpOGHI/I‘liﬁ CTBOPCHHS I'OTOBO1 3aCTOCOBYIOTBCS
JUSUTBHOCTI MPOAYKIIL, IpH 3iHCHEHH]
BUKOHAHHS poOiT, BHPOOHHYOT
HaJaHHS TOCITyT JSIIBHOCTI
v

“HNIAMNPUEMHULBKI 3JIBHOCTI”
(axTop BUPOOHHIITBA, 1[0 palliOHATBHO
00’€IHy€e €KOHOMIUHI pecypcH 3apaan
CTBOPEHHS eKOHOMIUHHX Oiar

v

T'oToBa mpoaykuis, TOBapH,
TOCITyTH, PoOOTH

Puc. 4.2. Bsaemodisi eKOHOMIYHUX pecypcie 8 rpoueci aupobHUYOI
disinbHocmi

PesynpTaTroM BHpOOHHYOT AiSTTBHOCTI € TOTOBA MPOAYKIIiS,
TOBapu, poOoTH, mnociayru. IIpm BHM3HAuYeHHI iX BapTOCTI
BPaxoOBYIOTh TUTBKM Ty YaCTHHY 3aTpaT, SIKYy JIIOJU HECYTh B
mporeci CBO€l AISJIBHOCTI MpU THepepoOlli Ta BUKOPUCTAHHI
MEBHOTO MAaTEpiaJbHOTO PECypCy, 1 HE BpPaxOBYETHCS Ta
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Tema 4. BupobHuyda nignpuneMHuLbKa Aisi/ibHICTb

YacTUHA 3aTpaT, Ky IOHECNa MPHUPOJA MPU CTBOPEHHI I[LOTO
pecypcy (nepeBa, meTany, KaMmeHio Touo). OcTaHHI 3aTpaTu
BBAXXAIOTHCS OE3KOIITOBHUMH.

ToBapu (roToBa MPOYKILisi, POOOTH, IMOCITYTH) BKIOYAIOTh
B cebe ogHO4yacHO 1 Omaro (BOHM TOTpPiOHI CHOXHUBauy), 1
KOPHUCTh (3JaTHICTh 3aJ0OBOJIBHATU TY UM IHIIY MOTpeOy
JIOAMHU), 1 PIAKICTE, 1 PeCcypcOMICTKICTh (mpu HOro
BHUPOOHUIITBI BUKOPHUCTOBYIOTBCS OOMEXKEHI pecypcH), i
MOMHUT, 1 TPOMO3ULiI0 (Ha pPHHKY BOHH KOPHCTYIOTHCS
MIOMKUTOM), 1 3aTpaTH (111 BUTOTOBJIEHHS iX IMOTPIOHI BUTpATH),
1 iHy (BOHH MalOTh BApPTICTh).

OcHoguumu  gpakmopamu  8upoOHU4Oi  OisibHOCMI B
1 ITPUEMHUIITBI, BIACHE, € TIpalls, MPUPOIHI pecypcH (3emiis),
3aco0M BUPOOHHMIITBA (KaImiTam).

3emns Ak QpakTOp BHPOOHUITBA € OJHOYACHO Oa3HCOM
BUPOOHUYOI MAisUIBHOCTI, CXOBHIIEM MPUPOIHUX PECypcCiB
(pomoBuma MmiHepaniB, HadTH, Ta3y), NPUPOIHOI OCHOBOIO
CLIBCHKOTOCTIOIAPCHKOTO0  BUPOOHUIITBA (OpHI 3eMJIi, JIiCH,
BOJIOMMHUIIIA).

Ilpayss sx  ¢akTop BHPOOHMUOI [ISUIBHOCTI OXOILIIOE
JOJICBK1 pecypeu: (i3udH1 Ta pO3yMOBI 3/11I0HOCTI, OCBITHIM Ta
npodeciiiHuil piBeHb, BAPOOHUYUIT TOCBII.

3pocTaHHs poJii 0cOOUCTOro (GakTOpy BUCYBAa€ HOBI BAMOTH
1o kBanmiikamii MpaniBHUKIB, iX KOMIETEHTHOCTI, 10 3HaHb
oprai3anii BUpoOHHUIITBa Ta pUHKOBOI JisibHOCTI. KynbTypHa,
OCBIYEHA JIIOJAMHA I1HAKIIe pO3yMi€ BIAMOBIJAIBHICTb, €
IHIIIaTUBHIIIOI, BUMOIJIMBIIIOIO JI0 cede.

Kaniman sx Qaxktop BUpOOHMITBA € MalHOM (3acobamu
BUPOOHUIITBA), 10 HaJIC)KUTh H1AIPUEMCTBY 1
BUKOPHUCTOBYETHCS B MpoLIeci BAPOOHUYOT isITBHOCTI.

OcoOnMBICTIO KalliTaly € Te, IO BIH Mae OyTH KHUMOCH
HarpoMa/KeHui, crBopeHuit. Kamitan icHye y IpoiyKTUBHOMY
BHKOPHUCTAHHI Came TOJll, KOJU HOTO BIACHUKH OJEPKYIOTh
JOXOJM BiJl KOPUCTYBAaHHS Ta BOJIOJIHHS CBOIM MaiHOM.
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

YacTHAa LIMX JOXOJIB MOBEPTAETHCS Yy MHpoIec BHUPOOHUYOT
JUSTTBHOCTI, HAarPOMa/DKYIOUH KaIliTall 1 3a0e3Meuyr4r KOIITH
U1l BAOCKOHAJICHHS BUPOOHUIITBA.

MarepianpbHO-peyoBa OCHOBa KamiTally — 3aco0d Ta
MpeIMETH Tpalli, 0 MepedyBarOTh Y MPOIIECi MOCTIHHUX 3MiH.

Ilpeomemu npayi — ue Te, Ha IO COPSIMOBaHA Ipalsd
moauHU. BOoHM MOXYTh OyTH CTBOpPEHI SIK CaMOIO MPHPOJIOL0,
Tak 1 JIIOIbMHU.

3acobu npayi — MaiiHO, 3a JOMOMOTOI0 SIKOTO JIOJMHA
AKTHBHO JIi€ HA TIPEJMETH Ipalli.

Kpim TppOoX OCHOBHMX (DaKTOpiB BHUPOOHHMIITBA: 3EMIIi,
mpaii Ta Kamitany, iCHye OCOONMBUN, 4EeTBEPTHIl (akTop —
3JIaTHICTH JIO TiAMPUEMHHIITBA.

[TinnmpueMHUIIBKI 310HOCTI 3HAXOAATh CBOE MaTepiajabHE
BTUIGHHS Y JOXOAl, SIKUH oTpumye mignpuemens. L[o6
po3nouata BHUPOOHWYA AISUIBHICT TMPOAOBXKYBala [isATH 1
po3BHBanach, ii HEOOXiMHO MIOJEHHO OPraHi30BYBaTH,
PU3MKYBaTH, 3HAXOIUTH JKepena (iHaHCYBaHHS, MOKYIIIIB 1
nocTavyajbHUKIB. [IpakTka CBITYUTH, W10 3IaTHICTH 10
MiIPUEMHUITBA € PIAKICHUM MPUPOJHUM TATaHTOM, SKUM
BoJioie nuire 5-7 % ironeii.

3a I0MOMOro0 MiANMPUEMHHUIIBKUX 3A10HOCTEH €KOHOMIYHI
pecypcH epeTBOPIOIOTHCS B HOBY BapTICTh, iIKa (OPMY€ETHCS B
ToBapi (puc. 4.3).

OnTumanibHEe YOpPaBIiHHSA € Pe3ylbTaTOM palllOHaJIbHOTO
BUKOPUCTAHHS BUPOOHUYOTO MiAMPUEMHHUIIBKOTO MOTEHITIAIY.
CydacHUI MEHEIKMEHT PO3JUIsS€ IUIl MiANPUEMCTBA Ha JBI
IpyNU: ONepaTuBHI (KOPOTKOCTPOKOBI) Ta CTpaTeriui
(moBrocTpoKOBi). Y 3B’A3KY 3 IIUM, PO3PI3HSAIOTH ONEpPaTUBHE
Ta CTpaTeriyHe yrnpaBiliHHS.
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Tema 4. BupobHuyda nignpuneMHuLbKa Aisi/ibHICTb

Enemenmu
EeKOHOMIUHUX Ilpoyec Hosa
pecypcie ons I )PeHH eapmicmp
30iiiCHenNA HogOT (moeap)
eupooHuuoi eapmocmi

disnvrnocmi

I
Ipoyec

Ilpupooni pecypcu
Enepzonocii
Cuposuna
Mamepianu ma
KoMnaekmyui
Pobomu i nocnyzu
Ocnogni 3acoou
Manouinni ma weuoko-
3HoULyeani npedmemu
Kuesa npaysn

3ampamu na
cupoguny, mamepianu,
pobomu, nociyzu
3apobimna nnama 3
HaApaxysanHamu
Amopmusayiiini
giopaxyeanns
IThama 3a pecypcu
IIpuoymox
Axuyusz i ITIB

/' 104
Komepuyiinoi ma
¢inancosoi
dianvHocmi
cyo’ekma
2ocnooapio-
6aHHA

Puc. 4.3. lMpouec cmeopeHHs1 HO8OI 8apmocmi (moeapy)

OO0’eKTOM AISUTBHOCTI B Tally3i BHUPOOHUIITBA € TIPOIEC
rOCIIO/IapIOBaHHA 3 BUPOOHHUIITBA MPOAYKIIli, BAKOHAHHS POOIT
Ta HaJaHHSA TOCIYT MpH KpPyroodiry pecypciB: BHUpOOHUYI

pecypcu — BUPOOHHMITBO — TOTOBa MPOAYyKIis (pobotu,
MOCIIYTH) — TOBap — MPOAAX — BaJOBUU N0Xia — (piHAHCOBUH
pe3ynbTar. dinancoBuit pe3ynbTaT BUPOOHUYOTO

MIJIPUEMHUITBA XapaKTEPU3YyIOTh MIPUOYTOK 1 PEHTAa0ENIbHICTh
NpOAYKLil (BiAHOIIEHHS MPUOYTKY J0 3aTpaT BUPOOHMIITBA).
Uum  ycmimHime mpamroe MiANPUEMCTBO, THM BHINI  IIi
MOKa3HUKH.

BupoOHunye niAnpueMHUITBO MOYMHAETHCS 3 1HBECTYBAaHHS
KomITiB. B pe3ynpTaTi 11bOTO mpoliecy BiAOyBarOThCs orepariii,
NoB’s3aHI 13 3a0e3neueHHs M Ccy0’€KTa TOCIOJapIOBaHHS
HEOOXIIHUMH KOIITaMH (BHECKH, TIO3UKH TOIIO)  JUISI
npua0aHHS HEOOXiTHUX PECYPCIB.

OpepxaHi KOIITH BHUKOPUCTOBYIOTHCA JUISI TpUIOAHHS
pecypciB. Po3Mmip 1 ckiax pecypciB 3anexarb Bi BHIY Ta
oOcsAriB  BUPOOHMUOI  JISVIBHOCTI. 3a  (PyHKLIOHAJIbHUM
MPU3HAYEHHSAM B Ipolieci BUPOOHUYOI AisNTBHOCTI MaTepiasibHi
pecypcu MOAUTSIIOTh Ha 3aCO0M Ta MpeIMEeTH Tpari.
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Hactynuuii npouiec — BUpOOHUIITBO NPOAYKIIil, BUKOHAHHS
poOiT, HalaHHSI MOCIYT — CTBOPEHHS ToBapy. B mibomy mporieci
Cy0’€KT TOCHOJApIOBaHHS BHTpadae TNpUAOaHI pPecypcH,
3MIMCHIOE OTUIATY >KMBOI Iparli Ta BiApaxyBaHHs Ha COIiaJIbHI
3axoqun. Cyma BCIX BUTpaT, HEOOXIJHHMX JUIS CTBOPEHHS
TOBapy, hopmye HOro BUpOOHUYY COOIBAPTICTh.

3aKIIOYHMMH €TaloM € Tporec peanizamii. BupoOiena
npoaykuist (poOOTH, TOCIyTH), KpiM Ti€l YacTUHH, sKa
3aJIMIIAETHCSA Ha BHYTPIIIHBOTOCIIOAAPCHKI MOTpedH, CKiIajae
TOBap, SKUW miansrae mpojnaxy. B pesynpraTi peanizariii,
Cy0’€KT TOCIIO/JApIOBaHHS OJIEP)KY€ BiJ TOKYMIB KOIITH
(MmaifHO), aje, fAK TMpaBUJIO, B OUIBLIIOMY pPO3MIipi, HiXK
co0iBapTicTh ToBapy. Pi3HHUIS MiXK BUPYUKOIO 32 peani3oBaHU
TOBap Ta HOro coOiBapTICTIO CTAHOBUTH (hiHAHCOBUI PE3yNabTaT
TOCIIO/IAPIOBAHHS — MPUOYTOK (30UTOK).

[Ipomixkok yacy MiX NMpUAOAHHAM 3araciB i 3A1ACHEHHS
JiSUTBHOCTI Ta OTPUMAHHSIM KOINTIB BiJ| peamizalii BUpoOIeHOT
3 HUX MPOAYKI(ii a0 TOBapiB 1 MOCHYT CKIAJa€ OIepariiiHuii
LUKJT BUPOOHUYOT JISTTHHOCTI.

3a obcaramMM BIiATBOPEHHS HIiANPHEMHUITBA BHPOOHHYA
JUSTTBHICT OYBa€ IBOX BUJIIB: NPOCMA 1 pO3UUPEHA.

IIpu npocmii eupobruuiti disinbrocmi po3MipU CTBOPEHOTO
NPOAYKTY (BaJIOBOI MPOAYKIi), a TakKoX MOro sKiCTb
3aJMIIAIOTBCS  HE3MIHHMMH, TOOTO  BeCh  CTBOpPEHMH
NOJATKOBUM  A0X0J (MpuOYTOK) BHUKOPUCTOBYETHCS — AJIS
(bopMyBaHHS J10X0/1iB IPALliIBHUKAM, BIACHUKAM 1 IepKaBi.

Poswupena eupodbnuua dianenicms — 1€ TIOBTOPEHHS ii y
3pOCTalOUMX  pO3Mipax, KOJM  KUIBKICHO Ta  SIKICHO
301IbIIYEThCS BajioBa mpoaykiis. [Ipu upomy Ha popmyBaHHS
JIOXOJIIB TIpAI[iBHUKaM, BIACHHKAM 1 JepkaBi CHPSIMOBYETHCS
JUIIE YacTHMHA CTBOPEHOrO MpHOYTKY alo 31HCHIOETHCS
J0JITATKOBE 1HBECTYBAaHHS BUPOOHUYOI JiSUTBHOCT] BIIACHUKAMH.

OO6csiru rocnoapchbkoi  BUPOOHMYOI  BH3HAYAKOTHCA
MOHATTAM «BUPOOHUYA NOMYHCHICMb NIONPUEMCIEY, STKA MOXKE
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OyTH BU3HAYCHA 32 OJHIEIO 3 TAKUX (HOPMYIL:
B,=1I,x ®,x K, 4.1)
ao B, = @, x K,+ 3, (4.2)
ne B, — BUpoOHWYA MOTYXKHICTh MIAIPUEMCTBA 32 00CsATaMHU
BUTOTOBJICHHSI TIEBHOTO BHIY MPOAYKIIil (poOiT, mociyr) abo y
BapTicHOMY Bupasi; [/, — TPOLYKTHUBHICTb YCTaTKyBaHHSI
(ocHOBHUX 3aC00iB) Yy BiJIOBITHUX OJWHUIISIX BUMIpY TIEBHOTO
BHJIy NIPOAYKIIii 3a roauny; @, — piyHUN GOHT poOOUYOTO Hacy
pobotu ycrarkyBaHHs; K, — cepeAHbOpIYHA KUIBKICTh
yCTaTKyBaHHs; 3, — 3aTpaTh 4acy Ha BUTOTOBJICHHS OJWHHIII
npoayKuii (poOiT, MOCIyT) B TOANHAX.

4.2. BupOOHH4YHIH mnpomec Ta BHPOOHHYHH
IHKA NiAIpHEMCTBA

Opranizartis BUPOOHHMIITBA MIPE/ICTABIISIE c00010
paIlioHaTbHy B3a€MOJII0 TIPAIliBHUKIB, 3aCO0IB 1 MpeaMeTiB
paili y mpocTopi i yaci.

Crnenudiuny Qopmy opranizamii BHpPOOHMIITBA, sKa
MICTUTh Taki HOro BJIACTUBOCTI, SK LIMPOTa HOMEHKIATYpH,
PEryJSpHICTh, CTAOUIBHICTh 1 OOCAT BUIYCKY HPOAYKIIL
Ha3WBAIOTh TUIIOM BHPOOHMNTBA. ICHYIOTP TpH THIHU
BUPOOHUIITBA: OJIMHUYHE, CepiifHe Ta macose [7].

OnvHuYHEe BHUPOOHMLTBO XapaKTEPU3YEThCA LIMPOKOIO
HOMEHKJIATypol0 BHpOOIB, MajauM oOCArOM iX BHIIYCKYy Ha
poboumnx MiCIsX, fKI HE MAalTh IMEBHOI creuiaiizarii.
CepiiiHOMy BUPOOHHITBY BiacTHBa 0OMEXeHa HOMEHKJIaTypa
BHUPOOIB, 110 BUTOTOBJSAIOTHCS MEPIOJUYHO MOBTOPIOBAHUMHU
NapTisiMU, 1 TOPIBHAHO BEIUKHHA 00car BuIlycKy. Macose
BUPOOHHIITBO XapaKTEPU3YETHCS BY3bKOIO HOMEHKJIATYPOKO Ta
BEJIMKUM OOCSITOM BHUIYCKY BHPOOIB, 110 BUTOTOBISIOTHCS
0e3mepepBHO MPOTATOM TPHUBAJIOTO Yacy.

BupoOHrya  fmisbHICTE  MOXKE — 3[IMCHIOBaTHCS 3
BUKOPHUCTAHHSIM HAaCTYMHUX GopM i1 opranizauii [14]:

v KoHyewmpayis BU3HAYAETHCS PO3MIPOM IMiIIPHEMCTBA

84



Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

32 HasABHICTIO OCHOBHHMX 3acO0iB 1 TPYHOBUX pecypciB Ta
plYHUM 00CSITOM BUPOOHHYOT AiSITBHOCTI,;

v’ KOMOIHY6éanHs — 1Ie TIOEJHAHHS B OJJHOMY ITiIIPUEMCTBI
pI3HUX 00’€KTIB BUPOOHWYOI [IsJILHOCTI, TOB’SI3aHUX MIXK
co00I0 B TEXHIYHOMY, EKOHOMIYHOMY Ta Oprafi3amiifHOMy
BiJHOIIIEHHSX

v\ cneyianizayis ~ — 1€ TPOLEC 30CEpPEIKEHHS
BHPOOHUIITBA TIEBHOIO BHUAY Mpoaykmii (poOiT, mocayr), ii
OKPEMHX YaCTHUH a00 TEXHOJIOTIYHUX IPOIECIB HA OKPEMOMY
I ITPUEMCTBI,

v’ koonepysammns ~ — 1€ HasIBHICTb TPUBAIHX
rOCIOJAPChKUX 3B ’S3KIB MIDK MIJIPUEMCTBOM Ta I1HIIUMHU
Cy0’€KTaMH TOCIHOJAPIOBAaHHS, IO CHUIBHO BHUTOTOBISIOTH
KIHIIEBHI MPOTYKT.

v’ posmiwennss BUPOOHMYOI HiJABHOCTI €  (OPMOIO
PO3TOALITI M ATPUEMCTB.

BupoOHuuy  misIbHICTH — TIANPUEMCTBA  CKIIAJAIOTh
BUPOOHUYI MPOLIECH, SIKI BUKOHYIOTBHCS Y IEBHUX IMIIPO3/Iiax.

Bupo6GHuumnii mporec — CyKyNHICTh B3a€EMOINOB’SI3aHUX
OCHOBHHUX, JONOMDKHHUX 1 OOCIYroByIOUMX TMpOIIECiB, B
pe3yabTaTi SKMX CHPOBHMHA, Marepiaiu, HamiB(paOpukatu Ta
HII TIpeaIMEeTH Ipalll NepeTBOPIOIOTHCS B FOTOBY JJIsl NIEBHOI
cTajiii BUpOOHUIITBA MPOAYKIIIIO.

BupoOHnumii mpouec 00’€qHye MHOXHUHY YaCTKOBUX
IpoIeciB, W0 CHPSAMOBaHI Ha BHUIOTOBJIEHHS T'OTOBOTO
MPOJYKTY, SIKI MO’KHA KJIaCU(iKyBaTH 3a IEBHUMHU O3HAKaAMHU:

1. 3anexcno 6i0 poni 6 3a2anbHOMY NpoYeci 8USOMOBGIEHHSL
2omoeoi npooykyii [4]:

v OCHOBHI (0e3mocepesHbO MOB’s3aHI 3 MEPETBOPEHHIM
MPEAMETIB TIpalll y TOTOBY IMPOIYKIIIIO);

v/ JIOTIOMDKHI (JMIIe copusitoTh OesmnepeOiitHiii poOoTi
MIIPUEMCTBA, aje Oe3MmocepeHbOi ydacTi y BUIOTOBJIECHHI
NPOAYKIiT HE OepyTh);
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v 00CIIyToByIOYi (CTBOPIOIOTH yMOBU JUIS 3IHCHEHHS
OCHOBHHX 1 IOMOMDKHHX ITPOIIECIB).

TI'osmoBHA BiAMIHHICTE MIXK OCHOBHHUMH Ta JOIIOMDKHHUMH
nmporecaMu — Te, IO MPOAYKIlisA, BUpoOJeHA Yy pe3ysbTari
OCHOBHOTO BHPOOHHMYOTO TPOIECY, HAIXOAUTh HAa PHHOK
CHOXKMBayaM, a MPOJYKIis, OTpUMaHa Mij Yac JOMOMIKHOIO
MpOIIECy, CIOKUBAETHCA B MEXax MIANPUEMCTBA B TPOIECi
CTBOPEHHS MPOAYKLII.

2. 3a xapakxmepom 6naugy Ha npeomem npayi.

v/ TEeXHOJNOTIYHI, MiJl 4Yac SKUX BiAOYBa€TbCcsl 3MiHA
dbopMH, CTPYKTYypH, CKJIaay, SKOCTI HpeaMera TMpami i
BILJIUBOM >KMBOT Tpalli Ta 3HAPSIb Mpalli;

v/ TIPUPOJIHi, KOJHM 3MIHIOETHCS (i3WYHHUN CTaH MpeaMera
Tparti i BILTMBOM CHJI IIPUPOJIH.

3. 3a popmamu 63a€mM038 3Ky i3 CYMINCHUMU NPOYECAMU:

v aHANITUYHI BUPOOHWYI TMPOIECH, KOJM BHACIIIOK
MEPBUHHOTO 00pOOJIeHHs (PO3YICHOBYBaHHS) KOMIUIEKCHOT
cupoBuHU (HadTa, pyda, MOJOKO 1 TMOJ.) OAEPXKYIOTh
PI3HOMAaHITHI IPOAYKTH JJIsl HACTYITHOI 00pOOKH;

v/ CHUHTETWYHI, MiJ 4Yac SKUX HamiBpaObpuKaTtu, w10
HAJIMIILIIN 3 pI3HUX IPOLECIB, IEPETBOPIOIOTH Y €IMHUMN BUPIO;

v/ TpsMi, 1110 CTBOPIOIOTH 3 OJJHOTO BUIY MaTepiany OJUH
BUJ HamiBdaOpukaTiB abo TroToBOro mpoaykry. Bun
BUPOOHUYOTO TPOIECY 3aJECKUThH Bif] MapamMeTpiB MOYaTKOBOL
CUPOBHHU Ta KOHCTPYKTHUBHO-TEXHOJOTIYHHUX OCOOJIMBOCTEN
TOTOBOTO MPOYKTY.

4. 3a cmynenem bes3nepepsHocmi 6UpOOHUYL NPOYeCU.

v Oe3mepepBHi;

v/ TUCKpeTHI (TIepepBHi) MPOLECH.

5. 3a xapaxmepom ycmamky6anHs, Wo GUKOPUCTNOBYEMbCA!

v amapaTypHi (3aMKHEH1) BUPOOHHMYI TpOIECH, Jie
TEXHOJOTIYHUNA  TIpOIeC 3IIHCHIOEThCS B  CHEMialbHUX
arperarax (amaparax, BaHHaX, Iie4yax), SKI 0OCIyroBye
orepaTop, CIIOCTEPIrarovy 3a MPHIaJaMH YIIPaBIIiHHS,
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v/ BIIKpHTI (JIOKAJIbHI) MPOLIECH, KO POOITHUK 00poOIIsie
MpeAMETH TIpari 3a JOTOMOIOK Habopy I1HCTPYMEHTIB 1
MeXaHI3MiB.

6. 3a pienem mexarnizayii:

v\ Ppy4Hi TpoOIecH, L0 BUKOHYIOTHCS POOITHUKOM 3a
JIONIOMOT'0K0 PYYHOI'O 1HCTPYMEHTY, 0€3 3aCTOCYBaHHS MallliH,
MeXaHi3MiB 1 MEXaHI30BaHUX IHCTPYMEHTIB;

v MallMHHO-PYYHIi, $KI BHKOHYIOTHCS POOITHHKOM 3a
JIOTIOMOTOI0 MAIllMH 1 MeXaHi3MiB (Hanmpukian, oopodka aerani
Ha yHIBEpCAJIbHOMY TOKapHOMY BEepCTaTi);

v/ MallWHHI, OI0 3/1IHCHIOIOTHCS Ha MalllMHAX, BepcTaTax i
MeXxaHi3Max 3a 0OMeXeHO1 y4acTi poOiTHUKA;

v/ aBTOMAaTH30BaHi, SKI 3OIHACHIOIOTBCA Ha MAaIlIWHAX-
aBTOMaTax, HpU [bOMY pOOITHUK YHpaBise BUPOOHUYUM
MIPOIIECOM Ta KOHTPOJIIOE HOTo Tepeoir;

v/ KOMIUIEKCHO-aBTOMAaTH30BaH1, HiJ 4ac SKUX MOpsAl] 3
aBTOMAaTHYHUM BHPOOHHUIITBOM 3IIMCHIOETHCS aBTOMATHYHE
OIlEpaTUBHE YIPABIIHHSL.

7. 3a macwumabamu 8upooHuUYmMea 0OHOPiOHOI NPOOYKYIi:

v/ MAacoBi — Y pa3i BEIUKUX 0OCATIB BUIIYCKY OJHOPITHOI
MPOJYKIIII NPOTSITOM TPUBAJIOIO Yacy;

v/ cepilHI — 3a BIJHOCHO IIHPOKOI HOMEHKJIATypu
MPOYKIIi1, 110 MEePIOIMYHO MOBTOPIOETHCS, KO 32 pOOOUUMHU
MICISIMH 3aKpIIUTIOIOTHCS KUIbKA Olepalliid, iKi BUKOHYIOThCS Y
MEBHIA MOCHIZIOBHOCTI; YacTUHA POOIT MOXXE BUKOHYBATHCS
0€3yNMHHO, YaCTMHA — MPOTATOM KUIBKOX MICSIIB Ha piK;
CKJIaJ] TIPOLIECIB Ma€ TIOBTOPIOBATBHUMN XapaKTep;

v iHAuMBiAyanbHi  (OQUHWYHI) —  XapakTepHi Ui
HOMEHKJIATypu BHUPOOIB, IO MOCTIHHO 3MIHIOETHCS, KOJIH
poboui Micls 3aBaHTaXYIOThCS PI3HUMHU OINEpalisiMH, sKi
BUKOHYIOTHCSI 0€3 TIEBHOTO YepryBaHHS, MPHU IIbOMY MPOIECH,
10 3A1MCHIOIOTHCS, 3/1€0UTBIIOr0 yHIKaNbHI (OJMHHUYHI) 1 HE
MTOBTOPIOFOTHCH.

8. 3a xapaxmepom 06 ’ekma supobHUYMEa.
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v\ TpOCTi, SKI CKJIAQAAIOTBCA 3 OIepariid, IMOCIiI0BHO
BHKOHYBaHMX IIiJl YaCc BUTOTOBJICHHS JETalied, IO MAalTh
TEXHOJIOTIYHY CXOXKICTb;

v/ CKJajHi, IO BKJIIOYAIOTH Omeparlii, ki BUKOHYIOTHCS
MOCIIITOBHO Ta TapajelbHO (HAIpUKIIA, IPU BUTOTOBJICHHI Ta
30MpaHHI BY3JB, CKJIAJQJIbHUX OAWHHUIL a00 BHPOOIB Yy
IJIOMY).

Ckn1aioBO0  BUPOOHHMYOTO TMPOIECY € TEXHOJOTTUHHM
Mpomec, SKUA 3a0e3MeUyeThCsl TMEBHUM  TEXHOJOTIYHUM
yCTaTKyBaHHSM Ta HaJa€ BHUXIIHUM MaTepiagam  abo
HaniBpabpukaTam HEOOXiaHI popMH, BIACTHBOCTI.

PanionanbHa opranizaiis BHUPOOHMYOTO TPOIECY MAae
BIJIMOBIAATH HU3II BUMOT 1 OYJyBaTHCS Ha TaKUX MPHUHIIUIIAX,
SK: crerianizamis, qudepeHIiiais, KOHIEHTpaIlis, IHTerparis,
napaieiabHICTh, MPOTOPLIHHICTB, 0e3mepepBHICTb,
PUTMIYHICTb, IPSIMOTIHIHHICTh, ABTOMATUYHICTh, THYYKICTb.

OpHier0 3 HAWBAXJIMBIIIMX BHMOT JI0 palliOHATBHOT
opraHizarii BUPOOHHIITBA € 3a0e3MeueHHs HaWMEHIIOo1
TPUBAJIOCTI ~ BHUPOOHMYOTO  mTpolecy, TOOTO  HHUKIY
BUTOTOBJICHHSI MPOTYKIIii.

[lin e6upobnuyum yuxniom PO3yMIETHCS KaJCHIAPHUN
MPOMDKOK 4Yacy 3 MOMEHTY 3alyCKy CHPOBHHH, MaTepialiB y
BUPOOHUIITBO JIO TTOBHOT'O BUTOTOBJICHHS TOTOBOI MPOMYKIIii
abo mepion BiJ MOYATKY A0 3aKiHUYEHHS SIKOTOCh BUPOOHUYOTO
IPOIIECY.

TpuBamicth BHUPOOHHYOrO MHUKIY PpPO3PAXOBYETHCS B
ONIMHMIISIX KaJeHJApHOTO dYacy (TOJMHM, [IHI, MICSIT).
BupoOHuumMii UK SK BiAPi30K Yacy MOYMHAETHCS 3 MOMEHTY
MOYaTKy BUPOOHHYOTO IMPOIECY Ta 3aKIHIYETHCS MOMEHTOM
BHUXOJly TOTOBOTO BUPOOYy abo maprii neraneld, CKIaaambHOI
OJIMHUIII.

BupoOHHYMII UK BUTOTOBJICHHS BCIX BHUIIB MPOIYKIIIT
BHKOPHUCTOBYETHCS TIPH:
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v’ po3po0JieHHI BUPOOHUYMX IMPOTPaM MiJAMPUEMCTBA Ta
HOTO MiIPO3ALTiB;

v BU3HAYCHHI HOPMAJbHHX pPO3MIpIiB HE3aBEPIICHOTO
BHPOOHUIITBA, ooy 10Bi rpadikiB MaTtepiaabHOTO
3a0e3neueHHs] BUPOOHHMIITBA;

v/ omepaTHMBHil miAroTOBLI BUPOOHHIITBA;

v\ yCTaHOBICHHI  TEpMiHIB  3amycKy  Jeraneii y
BHUPOOHUIITBO, BHUXOISYM 3 TEPMIHIB BHITYCKY TOTOBOI
IPOJYKLLi;

v BUIIEPEIKEHHI B pOOOTI 1EXiB (IiIbHUIIE), a TAKOXK IJIsI
3MIACHEHHS ~ KOHTPOJIIO 32  JISUTBHICTIO  BHPOOHHYHUX
IT1IPO3ILTIB.

TpuBamict  BUPOOHMYOTO  LUKIY  3aJEKUTh  BII:
TPYJOMICTKOCTI ~ BUTOTOBJIEHHS TOTOBOrO  BHpOOy, IO
BH3HAYAETHCS TEXHIYHO OOTPYHTOBAHUMH HOPMAaMH 4acy; 4acy
BUKOHAHHS  JIONOMDKHUX  OMepalii; uacy MNPHUPOJHUX
MPOIECiB;, TPUBAJIOCTI MEpEepB y BHUPOOHMYOMY TMIPOIIECi;
KUIBKOCTI MPEAMETIB Mpalli, sIKi OAHOYACHO 3aIyCKaloThCAd Yy
BUPOOHUUTBO (po3Mipy mapTii); BUAY pyXy 0OpoOIIHOBaHOrO
IpeaMeTa 1o oNepaLisix BUPOOHHUOTO MPOIIECy.

CtpykTypa BUPOOHHUYOTO ITUKIY BHUTOTOBJIEHHS OYb-SIKOT
MPOAYKIIT CKJIAZA€ThCs 3 yacy BUPOOHHUITBA W yacy mepeps.
TpuBanicTs BUPOOHMUYOTO IMKITY BU3HAYAIOTH 32 POPMYJIOH0:

r,=1,,.+7.,+1,,+7,,, (4.3
ne Ty — TPUBAIICTh TEXHOIOTTYHOTO LKLY, TOM., ey — YacC
Ha TEXHOJOrYHI omnepauii (y TOMYy 4YHCIl MIArOTOBYO-
3aBepiiaibHi  po0OOTH), TOA., Iy, — dYac Ha KOHTPOJbHI
omneparii, rox., 7,, — 4ac Ha TPAaHCIOPTHI1 onepaii, Tox., T,e, —
yci BUAM MEepepB Y BUPOOHUUOMY LUK, TOJI.

Yac BUpOOHUIITBA CKIIAQIAETHCS 3:

v/ TPUBAIOCTI BUKOHAHHS TEXHOJIOTIYHUX OTEpaIliii;

v\ JIONOMDKHMX OIEpaliii: IiJroToBYO-3aBepIIAIbLHHUX,
TPaHCIOPTHO-CKJIA/ICBKUX, KOHTPOJIbHHUX;

v PUPOHMX OIEparliid.
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Yac mepepB MAIMUTHCS Ha TMEpepBU B poOOYMIl dYac
(ckmamaroThCs 3 MepepB MApPTIOHHOCTI, MDKOMNEPAIHOTO,
MIDXKIIEXOBOTO 1 MDDK3MIHHOTO OYiKyBaHHS) 1 B HEpOOOUHMi 4ac
(ToOTO perimamMeHTOBaHI MEPEPBH, IO 3YMOBJICHI PEKHMOM
poboTu mignmpueMcTBa (MK 3MiHAMH, Ha 00iJ, CBSITKOBI Ta
BHXiJHI AH1)). TpuBamicTs mepeps, 6arato B YoMy, 3aJCKHUTh
BiJl SIKOCTI OIIEPaTUBHO-BUPOOHNYOTO IJIAHYBAHHS.

4.3. IHHOBaliiHe MiANPHEMHHIITBO

IaHOBaIii, CTBOpPEHHS Ta BHPOOHUIITBO OPUTIHAIHHHUX
pillieHb AJi ICHYIOYMX Ta HOBUX MOTpe0 — MarOTh OyTH OJHUM
3 OCHOBHMX NHTaHb ISl CYCIUIBCTBA Ta TEXHOJOTIYHOTO
MEHEJUKMEHTY HpOTSIrOM HACTYMHMX JeciATWiiTh. B cdepi
HiANPUEMHUNTBA 3 SBISIOTHCS HOBI BUKJIMKH 4acy, Ha
peaiizallifo SKUX MOBUHHI OyTH HampaBieHI MiANPHUEMHUIIBKI
3I1IOHOCTI.

HaiiGinpim  TEXHONOTiYHO  PO3BHHYTI  MIANPUEMCTBA
ChOTOJHI € «HAYKOBO OpIEHTOBAaHUMH», B  MpOIleci
TOCIO/IapIOBAaHHS SKUX, 1X 1HHOBAIlil PO3BUBAIOTHCS B HOBI 111
Ta BHHAaxoIu, TOOTO € pe3yJabTaTOM BJIACHOI HayKOBOi
aKTUBHOCTI. BaXMBO po3MekoByBaTH HAayKOBHUH BHHaxij Ta
TEXHOJIOTIYHY 1HHOBalito. HaykoBuii BHHaxiJy Moxe OyTH
MIPECTaBICHUN HOBOIO izeero,  sSKa  3rEHEpOBaHa
MIJIPUEMCTBOM, MPOTE 1€l BUHAX1/] CTaHE 1HHOBALIEIO JIUIIE
3a YMOBHM HOro TpaHC(OPMYBaHHS B CYCHUIBHO Ba)KIMBHUH
MPOJAYKT, TOOTO YCHINIHOTO IPOCYBAaHHS HOro Ha pPHHKY.
IHHOBaliliHE MIJOPUEMHHULTBO BaXJIMBE, OCKIUIBKH Ja€
MO>KJIUBOCT1 KOMEpITiali3yBaT HAyKOBI1 TOCIIKEHHS.

Buxonsun 13 3araJbHOBM3HAHOI 1HTepHpeTanii MOHATTS
«iHHOBaris» [10], mig inHosayico, B Tpoleci 3MIMCHEHHS
BUPOOHMYOTO MiANPHUEMHUIITBA, CIiJl PO3YMITH BUKOPUCTAHHS
OyIb-sIKOTO HOBOro ab0 3HAYHO BIOCKOHAJIEHOTO MPOJIYKTY
(ToBapy, mocnyru) abo mpolecy, HOBOro METOAY MapKEeTHHTY
abo0  HOBOro  Opra”izaliiHOTO  METOAy B  Ipoleci
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rOCIOJapIOBaHHS MiANPUEMCTBA, OpraHizamii pobounx Micub
a00 HMOro 30BHINIHKOI IHTETpaIlii.

BinmosigHo mo cr. 1 3akony Ykpainu «lIpo iHHOBamiliHy
JUSTBHICTBY, 1HHOBAllIMHE MiAMPUEMCTBO  (IHHOBAIIMHUI
LEHTp, TEXHOMapK, TEXHOIOJIC, IHHOBaUIWHUI Oi3Hec-
1HKyOaTOp TOIIO0) — MANPUEMCTBO (00’ €THAHHS MiPUEMCTB),
0 po3po0Iisie, BUPOOIIsLe 1 peaizye iHHOBAIIHHI MPOJYKTH i
(a060) TPONYKIIO YW TIOCIYTH, OOCIT SKUX Y TPOLIOBOMY
BuMipi nepeBunrye 70 % #oro 3araibHOTO 00CATY MPOIYKIIIT 1
(ab0) mocnyr [8].

[HHOBAMIfHE TIANMPUEMHHUIITBO — EKOHOMIYHA JISTBHICTH 31
CTBOPCHHSI Ta YIPABIIHHSA 1HHOBAIIMHUM MiANPUEMCTBOM 3
METOK)  pO3POOKH,  BIPOBAKEHHS 1  KOMEPIIIHHOTO
BUKOPHUCTaHHS PI3HOTO pojy iHHOBamid. [HHOBamii B IIbOMY
BHUIIAJKy  BHCTYNAIOTh cnenugiYHIM THCTPYMEHTOM
IHHOBAIIIMHOTO MiANPUEMHUIITBA [9, ¢. 62].

[HHOBAIIIfHE MIIMPHEMCTBO BU3HAYAETHCS SK CKJIATHA
CYKYIHICTh ~ €KOHOMIYHMX  BIJIHOCHH, TOB’S3aHUX 13
BKJIFOUCHHSIM BITHOCHH I1HTEIIEKTYaJIbHOT BJIACHOCTI y chepy
MatepianpHOro BUpoOHHITBa. [IpoTe, Ha BiOAMIHY BiA

BUPOOHUYOTO porecy, IHHOBAIliliHa JISUTBHICTD
XapaKTepU3y€EThCS:

KIHIIEBOIO METOI0 — 3aJI0BOJICHHSIM HOBO1 CYCIUJIBHOL
norpedu;

v\ [OIiBapiaHTHICTIO Ta  HEBM3HAYEHICTIO  LUIAXIB
JOCSITHEHHS METH;

v HEMOXJIUBICTIO JETaIbHOTO TUTaHyBaHHS Ta
H1ABUILEHUM PU3HKOM;

v HeOOXiJHICTIO BTPYYaHHS JIEpKaBU B PETYIIOBAHHS Ta
CTUMYJTIOBAaHHS;

v HeOOXiJHICTIO TOMONaHHsA Omopy B cdepi PO3BHTKY
BiJIHOCHH 1HTEIEKTYyalbHOI BIACHOCTI;

v 0COOJMBUM MEXaHI3MOM 3aIliKaBIECHOCTI yJYaCHHUKIB
IHHOBAI[IITHOTO TIPOIIECY;
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Tema 4. BupobHuyda nignpuneMHuLbKa Aisi/ibHICTb

v\ THYYKOI, 13 CJIAOKOK CTPYKTYpH3aLi€l0 (POPMOIO
opranizariii cuctemu [12].

OO0’ exTamMu 1HHOBAIIITHOTO 1 ITPUEMHUIITBA €
IHTEJIEKTyaJIbHI MPOJAYKTH — HOBaIlii, CTBOpeHI abo mpuadaHi
¢ipmamu  BupoOHHYOi cdepu. Y 3akoni VYkpainu «lIpo
IHHOBAIIMHY AISUTBHICTE» TAKUMHU 00’ €KTaMu Ha3BaHi [8]:

v’ iHHOBAIIliHI IPOTPAMU i TPOEKTH,

v/ HOBI 3HAHHA U IHTEJIEKTYyallbHI IPOAYKTH,

v/ BUpOOHHMYE YCTATKyBAHHS i MPOIECH,

v’ iH(pacTpyKTypa BUPOOHUIITBA i I JIPHEMHHIITBA,

v/ opranizamifiHO-TeXHi4Hi ~ pilleHHA  BHPOOHHYOTO,
aJIMiHICTPATUBHOT0, KOMEPIIIITHOr0 a0 1HIIIOTO XapakKTepy, 0
CYTTEBO TOJIMIIYIOTh CTPYKTYPY 1 AKiCTh BUPOOHHUIITBA 1 (a00)
comianbHOI cdepu,

v\ CHpOBHMHHI pecypcH, 3acobu iX BHIOOYTKY ¥
nepepooKH,

v’ TOBapHa NPOIYKILis,

v/ MexaHi3M (OpMyBaHHs CIOXKHBYOTO PHHKY U 30yTy
TOBAPHOT MPOTYKITIT.

OCHOBHUMM  OprasizaiiiiHo-eKOHOMIYHUMH  (popmMamu
1HHOBAIIIMHOTO MiANMPUEMHUIITBA B YKpaiHi € [9]:

1. Mane nionpuemnuymeo. Maili iHHOBAIIIHI TATIPHEMCTBA
3e0UTBIIOTO  CTBOPIOIOTHCS IIIISIXOM 00 €THAHHS  3YCHIIb
KUTbKOX  IHII[IaTMBHUX  MIJOPUEMIUBUX  JOCHITHUKIB 1
PO3pOOHMKIB 3 METOIO HAJIArOJKEHHSI BUPOOHMIITBA, peastizaiii
KOHKYPEHTO37aTHOI 1 MpUOYTKOBOI HAYKOMICTKOT MPOIYKIIii,
ab0 [NUIAXOM  BIJOKPEMJIEHHS BiJl BEJIMKUX HAayKOBO-
BUPOOHWYMX 00 ’€IHAHb Ta HAayKOBO-IOCHITHUX I1HCTUTYTIB,
KOTPUM CKJIQJHO TPHUCTOCYBATHCS JI0 PHUHKOBHX YMOB
rocrojiaproBaHHs. Mai MiAnpueMCTBa 3A1MCHIOIOTH BIACHI
TEXHOJIOT14YH1 3HaX1JIKH Ta BIIKPUTTS, K1 peani3yloTh BEIUKUM
KOPIIOpALlisiM JUIsl 3aCTOCYBaHHSI B MaCOBOMY BUPOOHHIITBI.

2. Benuypne  nionpuemnuymeo.  BenuypHuUii  0i3Hec
MPECTaBICHUN TPhOMa BUAAMU (ipM:
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

v/ caMOCTIHMMHM HEBEIMKHMHU BEHUYPHUMH (ipMamH, 110
CHEIIai3yIoThCs ~ HA  JIOCHIDKGHHSIX,  PO3poOKax  Ta
BUPOOHUIITBI HOBOI MPOTYKIIIT;

v BeHUypHUMH (ipMaMH, SKiI € TOYIpHIMH Yy BEIHMKHX
ipm;

v CHUIBHUMHU MiANPUEMCTBAMH, IO 00 €IHYIOTh MaJi
HAyKOMICTKI (ipMu Ta BenuKi KoMmMmnadii (B MeXaxX TaKoro
o0’eqHaHHs Mana (ipma, SK MPaBHIO, 3AIMCHIOE PO3POOKY
HOBOTO BUpPOOy, a BelMKa KOMMaHisg (piHaHCYe IOCIiIKEHHS,
HaJIa€ I [bOTO JOCHiHE OOJIaHaHHs, 3a0e3leuye KaHaIU
30yTy, OpraHi3oBye CepBiCHE  Ta  MICISIIPOJAKHE
00CITyroByBaHHS KIII€HTIB).

BenuypHi ¢ipMu He 3aBKaAHM TPUOYTKOBI, OCKUIBKH BIIaCHE
oprasizaii€ro BHpPOOHHUITBA MPOIYKIi He 3aiiMaroThCs, a
NepeaaTb CBOI PO3pOOKM IHIMM (ipMaM — EKCIUIEpPEHTaM,
naTieHTaM, BiOJIEHTaM Ta KoMyTaHTaM. JlisyIbHICTh BEHUYPHUX
¢bipM 1oB’s13aHa 3 MiABUIIICHUM PU3HKOM.

Excniepenmu  — 1e  HEBeNHMKI  oprasizamii, 10
CHelIali3yloTbcs Ha  CTBOPEHHI HOBHUX  MPOAYKTIB 1
paluKaIbHUX HOBOBBEIEHb, SKI BEAYTh IO JIOBIOCTPOKOBOI
nepeBaru Haj KOHKypeHTamu. PipMa — eKCIUIEpEHT B CBOEMY
PO3BHUTKY CTBOPIOETHCS SIK KOMIIaHisl — MIOHED, ii TOJIOBHA POJIb

B CKOHOMII[l — IHHOBAI[iliHA, fKa TIOJSITa€ B CTBOPEHHI
paMKaIbHUX, «IIPOPUBHHUX» HOBOBBECHD
Ilamienmu — ¢ipMu, 1O TPOAOBKYIOTh PO3IIUPEHHS

PUHKY, SKMH BHMKOpPHUCTOBYE iHHOBamito. IHomi cami ipmu-
eKCIUIEpEHTH BHPOCTAIOTh JO MacIiTabiB MAaTie€HTIB, aJie
YacTille OCTaHHIMU CTAlOTh BEJIHMKI BHPOOHHMYI KOMIAHIi.
@OipMU-TIATIEHTH MPALIOIOTh Ha CTAOUTBHIN IIISHII KUTTEBOTO
LUKy PUHKY.

Bionenmu — ue HaiOUIbII KOMOAaHIT 3 QipM-TIATIEHTIB, SKI
3MIACHIOITh BXKE OararocepiiHe 1 MacoBe BUPOOHHIITBO 3
BUITYCKY 1HHOBallIHHOT MpoayKIii. @ipMH TaKOro TUIY JIIOTh y
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cdepi BEIMKOTO CTaHJAPTHOTO Oi3HECY 3 BEIIMKHM KalliTaaioM
Ta BUCOKUM PIBHEM OCBOEHOT TEXHOJIOTII.

Komymanmu — ¢ipmu, sSKi BHUKOPUCTOBYIOTH 1HHOBAIIIi,
CTBOpPCHI IHIIMMH (K MPaBHUIIO, BIOJEHTAaMH), 30arauyrdu ix
1HIMBITyaTbHUMH XapaKTEPUCTUKAMHU, MPUCTOCOBYIOUUCH O
HEBEJIMKUX 3a o0csiraMu TOTped KOHKPETHOTO KIII€HTA.
KomyraHTu mpamioroTh Ha eTamni HaaiHHS BUMYCKY MPOIYyKIIii,
iXHA TIONITHKAa BHUMAara€ yXBaJCHHS pIllIeHb IPO CTYIiHb
TEXHOJIOTIYHOTO OCBO€HHS BHPOOIB, AOIIIBHOCTI 3MIHU B HUX
BIJIMOBITHO JI0 BUMOT CHel()igHUX OTPeO.

3. Kopnopamusni innosayitini nionpuemcmea. Benuki
IHHOBAIiIiH1 HiITPHUEMCTBA MIPEICTaBIICHI TaKUMH
00’ € THAaHHSAMU HiANPHEMHUIIBKUX opranizarii SIK
KOHCOPIIYMH, KOHIIEPHHU, XOJJWHT-KOMIIaHii, (iHAaHCOBO-
MPOMHUCIIOBI TPYNH, IHIOIMMH AacOIliallisIMd Ta CITUIKAMH
IOPUJIMYHUX 0Ci0.

B mpomeci 3aiiicHeHHS 1HHOBAlIMHOTO MiAMPUEMHHIITBA
PO3PI3HSAIOTH YOTUPHU TUIH 1HHOBAIIIM: TPOAYKTOBI, MIPOILIECOBI,
MapKeTHHIOB1 i opranizamiiizi [10].

IIpooyxkmosoio IHHOBAYIETO € BIIPOBADKECHHSA
MIJIPUEMCTBOM TOBapy abo MOCIYrd, L0 € HOBUMH abo
3HaYHO TMOJIMIIEHMMM 3a BJIACTUBOCTSAMHM Ta CIIOCOOaMHU
BUKOpUCTaHHs. Jlo fAaHOl Trpynu 1HHOBAlid BIJHOCSTHCS
3HAYHO  BJOCKOHAJeHI  TeXHIYHI Ta  (yHKIIOHAJIbHI
KOMIIOHEHTH  XapakTepUCTUK 1  MaTepiaid 00 €KTiB
BUPOOHUYOIO MiAMPUEMHHIITBA TOIIO.

IIpoyecosa innosayis € BIPOBAKEHHIM HOBUX a00 3HAYHO
MOJIMNIIEHNX TEXHOJIOTiH, BUPOOHUYOIO YCTAaTKyBaHHS 1/abo
MIPOrpaMHOTo 3a0e3neUeHH1, a00 3HaYHUX iX 3MiH.

Mapxemuneosa innosayiss ABIsiE€ COOOI0 BIIPOBAIKCHHS
HOBUX METOMIB peanizalli MNpOoayKIi, BKJIOYAIOYH 3HAYHI
3MIHM B u3aiiHi a00 yHmakoBIli, CKJIayBaHHI Ta MPOCYBaHHI ii
Ha PHUHOK 3a 3MIHEHMMH I[IlHAMH, IO Ma€ TMOKPAIIUTH
3aJI0BOJIEHHS MOTpe0 CHOXKHMBaya, BIAKPUTH HOBI PUHKH abo
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3aBOIOBAaTH HOBI MO3UII Ha PHUHKY 3 METOI0 30UIbLICHHS
o0csary nmpofaxxy MpoayKIIii miAnpueMCTBa.

Opeanizayitina iHHo8ayis € BIPOBAPKCHHSM B IiSUTBHICTD
MIMPUEMCTBA Ta OpraHizamito poOOYHMX MiCllb HOBOTO
opraHizauniiiHoro meroay. OpranizamiiiHi iHHOBaLii MOXYTb
OyTH CIpsMOBaHI Ha MiABUIICHHS €()EKTHUBHOCTI AISUIBHOCTI
MIIPUEMCTBA 32 JIOTIOMOTOI0 CKOPOYEHHS aMIiHICTPAaTUBHUX
a0 oOmepaTMBHUX BUTpAT, IMIJIBUIICHHS 33J0BOJICHOCTI
MEPCOHATY CTAHOM CBOiX pOOOUYMX MICIh TOIIO.

[IpakTuka GyHKIIOHYBaHHS BITYM3HSHUX MiANPUEMCTB
mokasajia, o B YKpaiHi iHHOBalliHEe MiANMPUEMHUITBO 1€ HE
HaOyJI0 pHUC MOBHOLIHHOI CKJIAJIOBOi 1HHOBAILIMHOI cdepu, HE
BUKOHYE OCHOBHHUX (YHKIIH — €KOHOMIYHOI Ta COLIaJbHOI, 1
HE MOJXKE BHUCTYIATH IAapPTHEPOM CBITOBOTO IHHOBAIIHHOTO
0i3Hecy. OOMEXCHHsI TUIBI CTOCOBHO BEJCHHS IHHOBAI[IHHOI
JISUTBHOCTI  YIOBUIBHIOE TEMIHM PO3BUTKY 1HHOBAIIHHOI
TISUTBHOCTI 3arajioM Ta YCKIAIHIOE TMpouenypy (GpopMyBaHHS
1H(GpacTpyKTypH 1HHOBALIHOTO Oi3HECY, sIKa Ha CHOTOJHI Mae
JIOCTaTHBO cynepeyHocTel. [{1s ycyHeHHs 1boro HeoOXiAHUM
€ (opMyBaHHA €(EKTHMBHOTO MEXaHI3My  YIpaBIiHHSA
1H(PacTpyKTyporO  1HHOBALIMHOTO  MiJANPHUEMHHULTBA, IO
JI03BOJIUTh MPUCKOPUTH Tpolec (GOpMYyBaHHS B3a€MO3B’S3KiB
MDK ii CTPYKTYpHUMH €JIEMEHTaMHU NUIIXOM 3a0e3Me4eHHs
OpraHizaiiifHuX Ta eKOHOMIYHHX yMOB iX JisipHOCTI [11].

OcHoBHI CKJIa/I0B1 3a0e3neyeHHsT  1HHOBAIIMHOTO
MiIPUEMHUIITBA TIPECTaBIeHO B Ta0I. 4.1.

Tabnuus 4.1
Cknadosi mexaHi3my opaaHizauiltiHo-iHgbpacmpyKkmypHO20
3abesrneyvyeHHs iHHosauyiliHo20 nidnpuemHuymea [11]

Osnaka Xapaxmepucmuxa

1 2

Kaoposa cknadosa

HaJ@aHHA  KaJpoBOrO  3a0e3lmeveHHs  JUIA  3IIHCHEHHS
IHHOBALIHOTO  INPUEMHUITBA BIAMOBITHO JO TOTPeO
IHTEJIEKTyaIbHOTO Ta KBaJIi(iKAIIHOTO PiBHIB, 10 BKIIOYAE TX
ITiATOTOBKY Ta ITiABUIIEHHI KBaJTi hiKaItii

DyHKIii
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3axinuenns maon. 4.1

1 2
Cy6’exctn OCBITHI YCTaHOBH, TPEHIHI'OBI KOMIIaHil, JepKaBHI HaBYaJbHI
LEHTPH
Texnonoziuna ckradosa
3MiiCHEHHS MiATPIMKH Ta OPTaHi3allil B3a€MO3B SI3Ky Cy0 €KTiB
Dyuxii IHHOBALI{HOTO  MIANPHEMHANTBA, (iHAHCOBOI, HAayKOBOi Ta
npomucioBoi cdep, opraHizamisi AOCTYIy 10 PECypCHOro i
MaTepialbHO-TEXHIYHOTO 3a0€3MCUCHHS
Ve’ TEXHOMAPKH, iHHOBAIliHHO-TEXHOJIOTIYHI IEHTPH i KOMIDIEKCH,
y0’€eXTH 6i HKVE
i3HeC-1HKyOaTopu
Inpopmayitina cknadosa
®dyHkIii | aHayiTHYHA 00poOKa iHGOpMAIlii, CIPHUSIHHS TOCTYITY JI0 Hel
Cy6’extu iH(opMaNiiiHi UCHTPH, iH(pOpMaliiiHi OipXki, MapKETHHIOBi
KOMIaHii
Exonomixo-xoncynemayiina cknadosa
Dymkri HaJ[aHHsI UeKOHOMiHHO-KOHCyHLTaHifIHOT JIOTIOMOTH 3 PO3BUTKY
IHHOBAIIHHOTO Oi3HECY
Cy6’exctn KOHCAJITHHIOBI KOMHz}Iu{i'i2 0i3Hec-iHKyOaTopH, CremianizoBaHi
JIep’KaBHI KOHCYJIBTAIHHI CTPYKTYpH
Haykosa cknadosa
3aI0BOJICHHS notped 3IIACHEHHS IHHOBAIITHOTO
OyHKIii | miAmpUEMHUNTBA 00’€KTaMH  MisUTBHOCTI, TEHEPYBaHHSA Ta
CKEepYBaHHs HanpsIMiB ii 31ificHeHHsI
HAayKOBI IHCTUTYTH, HayKOBO-JOCJIJHI IHCTHTYTH, JIOCIIJHO-
Cy0’eKTH | KOHCTPYKTOPCBHKi, IPOSKTHO-KOHCTPYKTOPCHKi, TEXHOJIOTIUHI
LEHTPH
Dinancosa cknadosa
OyHKLIT | cnpusiHHES JOCTYNy 110 iHAHCOBHMX PECYPCIB Ta 1X HaJIAHHSI
Cy6’exrn iHHOBauiﬁHi (hoHIM, BEHUYYpPHI Ta IHBECTHIIHHI KOMIAHII,
KPEANTHI YCTaHOBU
Komepyianizayis innosayitinozo npooykmy
NPOCYBAaHHsS 1HHOBALIIHOI IMPOIYKIi/IPOAYKTY Ha PUHOK,
Dysri 32}6e3nequHﬂ B3aEMOJIT cy6’elfTiB .iUHHOBaLIiI‘/'IHOFO
MIIMPUEMHUIITBA III0/I0 3aJ0BOJICHHS IHHOBAI[IHHOTO TIOMUTY
IHHOBAIIHHOIO TIPOTIO3HUITIEI0
Cy6’exru LEHTPH TpaHchepy :FCXHOJ'I(?]:iI\/'I', TOCEPE/IHALIBKI TOPTOBEIIbHI
M1 INPUEMCTBA, MaJli IHHOBAIliHHI i JIPUEMCTBA
Ipomuciosa cknadosa
o p— CHPUSIHHS JIOBEACHHIO IHHOBAaUill 0 PIBHS TOBapy 3 METOHO
3a0e3nedyeHHs MoTped KiHIEBUX CIIOKUBAYIB
Cy0’exti | BHPOOHMYI HiIIPHEMCTBA POMUCIIOBOI chepr
IIpasosa cknadosa
- 3a0e3MeUeHHsT 1HHOBAI[IIHOTO ITiIPHUEMHUITBA HOPMATUBHIM
Ta 3aKOHO/IABUMM PETYJIIOBAHHIM
Cy0’exT | JiepKaBHi OpraHH BJIa i, PABOBI IHCTUTYTH, FOPUINYHI ipMu
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IuHoBaliiiHE M1 ATPUEMHUIITBO nae MOJKJIUBICTE
3a0€3MeYNTH  TEXHIYHUH  PO3BUTOK  E€KOHOMIKH, TOOTO
MOCTIIOBHY 3MiHY TEXHOJIOTIYHHMX yKIaaiB. [TOHATTS «ykmam»
O3HaYa€ BCTAHOBJICHHS I[E€BHOTO TMOPSAKY YOro-HeOyab.
TexHONOTIUHUI yKIJIa[ XapaKTepU3YEThCS €IUHUM TEXHIYHUM
piBHEM  CKJIaJOBUX  HOro  BHUPOOHHUITB,  IOB’S3aHUX
BePTUKATHPHAMH Ta TOPH3OHTAIHHUMH IOTOKAMH SIKICHO
OJIHOPIAHUX PECypcCiB, sIKi 0a3ylOThCS Ha 3arajbHUX pecypcax
KkBamidikamiiiHoi pobodoi cuiaM, 3araJbHOMY HayKOBO-
TEXHIYHOMY MOTEHII1aJli Ta IeBHUX TEXHOIOTiAX [3].

Jlnist mojaHHsT TEXHOJIOTIYHHMX YKJIaaiB B YKpaiHi MOXXKHA
BUJIUTMTH TaKi rajry3i IpOMHUCIOBOTO BUPOOHHIITBA:

v’ mpemii  mexmonociumuii  ykiad — —  100yBHa
MIPOMUCIIOBICTh; METalTypriiiHe BUPOOHUIITBO Ta BUPOOHUIITBO
TOTOBHX METaJIeBUX BUPOOIB; BUPOOHMIITBO Ta PO3IOMITICHHS
ra3y Ta BOJIH;

v\ uemeepmuili mexHono2iunuil YKAa0 — BUPOOHUIITBO
Xap4yOBHX MPOJYKTIB, HAMOIB Ta TIOTIOHOBUX BUPOOIB; JerKa
MIPOMUCIIOBICT, OOpOOJEHHS JEpEeBUHU Ta BHUPOOHUITBO
BUPOOIB 3 JIepeBUHHU, KpiM MeOJIIB; IIET0I03HO-TIallepOBe

BUPOOHUIITBO; BUPOOHUIITBO KOKCY, MPOJIYKTIB
HadTOnepepoOICHHS; XiMiuHa Ta HaTOXIMIYHA
MIPOMHUCIIOBICTb; BUPOOHHIITBO 1HIIO1 HeMeTaJIeBol
MiHEpalbHOI  NPOAYKIii; = BUPOOHMLTBO  MalIMH  Ta

YCTaTKyBaHHS, KpIM MOOYTOBUX TpWJIAJiB; BHPOOHUIITBO
TPaHCHOPTHUX 3aco0iB Ta YCTAaTKyBaHHSA; 1HINI Tamy3i
MIPOMUCIIOBOCTI;

v\ n'amuti  mexHonoeiuHuil  yKiad —  BHUPOOHHUIITBO
EIIEKTPUYHOTO, EJEKTPOHHOTO Ta ONTUYHOTO YCTAaTKyBaHHS,
KpiM BHPOOHMITBA MEAWYHOI TEXHIKM; (apMaleBTUUHE
BHUPOOHUIITBO;

V' wocmuti mexnonoziunuil  ykiad — MikpoGiomoriaaa
MIPOMUCIIOBICTh, TPOMUCIIOBICTH MEANYHOI TexHiKH [13, c. 99].
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Innosayitine nionpuemMHuymeo — 1€ OCOOJMBHA BUJ
roCIOapChKOi  JIsIIBHOCTI Opi€HTOBaHWM Ha 1HHOBamii. [le
TISUTBHICTB 31 CTBOPEHHSI YOTOCh HOBOTO, IMOCTIMHOTO TOIIYKY
HOBHX MOXJIMBOCTEH, BIPOBADKCHHS HOBHX MPOCKTIB YU
MOKpAaIIeHHs icHyrounX. ToMy mignpuemenp, SKuil po3pooIsie i
peani3zye 1HHOBAIII1, IK HIXTO IHIIUH MOBUHEH OyTH TOTOBHM JI0
PU3HKY, ajlie pa3oM 3 TUM 1 JI0 BIAIOBIIaIBHOCTI 32 HACIHIJIKH
CBOET 1HHOBAIIHHOI MiSUTBHOCTI — (piHAHCOBI, MOpaibHI 1
comianbHi [9].

IIuTaHHSA AAST OOTOBOPEHHSA

1. OxapakTepu3yiTe 3MICTOBY CYTHICTh BHPOOHHYOTO
HiAPUEMHUITBA.

2. IToOymyiite 3arajbHy CXeMy BUPOOHHYOTO
MIIPUEMHUITBA. SIKa pOJIb MOKYIIIB (CIIOKMBAYiB) MPOAYKIIIL
(ToBapiB) B HiiA?

3.5kl ocHOBHI eramu, (GopMH Ta BHUAM BUPOOHUYOTO
T IITPUEMHUIITBA?

4.B d4omy moisrae Mpouec CTBOPEHHS HOBOI BapTOCTI
(ToBapy)?

5. 1o Take BUpoOHUYMI TpoLIeC Ta BUPOOHUYMM TUKI?

6. SIxa cTpyKTypa BUPOOHHUYOTO IIUKITY?

7. Ha3Bith BUIU BUPOOHUYMX IPOIIECiB 3a
KJIacu(PiKAIITHIMU O3HAKAMH.
8. Yum o0yMoBIIeHa HEOOXI1HICTb PO3BUTKY

1HHOBAIIIMHOTO MiAMPUEMHUIITBA B YKpaiHi?

9.4ki  OCHOBHI  OpraHizamiifHO-€KOHOMIYHI  (QopmHu
IHHOBAIIIMHOTO MiAMPUEMHUIITBA € B YKpaiHi?

10. [laiiTe XapakTEepUCTHUKY CKJIAJOBUM OprasizaliiiHo-
1H(ppacTpyKTypHOTO 3a0e3neyeHHs 1HHOBAIIIITHOTO
HiANPUEMHULTBA B YKpaiHi.

11. IlpoananizyiiTe ramy3l IPOMHUCIOBOTO BUPOOHHUIITBA B
VYkpaiHi BiIMIOBITHO A0 TEXHOJOTTYHHUX YKJIaJliB.
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

TEMA 5
HNIATIPHEMHHIITBO ¥ C@EPI TOPT'IBAI
TA ITIOCEPEOAHHIITBA

5.1. Ilonarr4, CYTHICTb Ta IIPUHIIUIIN
TOPrOBEABHOTIO ITIAITPUEMHUIITBA Ta IIOCEPEIHUIITBA

5.2. Meronu Ta  Kpurepii Bubopy BHAIB
HiAITPUEMHHUIIBKOI JiIABHOCTI B coepi TopriBai

5.3. Crientudpika OiAIPUEMHHUIITBA 111010
3A1MCHEHHS TOPTiBAl OKPEMUMH TOBapaMu

Knrwouosi mepminu: mopeieéns; nocepeonuymeo;
mopeoseibHe NiONPUEMHUYMBO, MOp208e NOCepeOHUYmaEo;
nocepeOHUybKa onepayis, KoMepyiuHi npoyecu.

5.1. [IoHATTSA, CYTHICTH Ta NIPHHIHIH
TOProBEABHOTrO MiZANPHEMHHIITBA Ta
nocepeaAHHIITBA

Cdepa Toprieni Oymna icTOpUYHO mepiioi  Gopmoro
MIIIPUEMHUIBKOT  TiSUIBHOCTI, CyTh  SKOi ~ CTaHOBUB
TOBapOOOMIH. Came TOpProBeJIbHE MIAIPUEMHULTBO
NOCTYXXHUJIO (PYyHIAMEHTOM, Ha SIKOMY CIOPYIMIIMCS YCl 1HIII
ioro BuAM, TOOTO cdopMyBanacs pPHUHKOBA EKOHOMIKa 3
BIJIMIOBITHUMH THIIAMHU COLIIQJIbHO-€KOHOMIYHUX CHUCTEM.

Topeiens — oOnOHE 3 MNPANABHBOrO 3aWHSATTS JIFOJWHH.
3apo/pKkeHHs 1i€i GOopMH €eKOHOMIYHUX CTOCYHKIB IOB’s3aHE 3
ITOSIBOIO TPOIIEH.

IlocepeOnuymeo — 1ie¢ CYKYIHICTh BHUMAIB iSIIBHOCTI,
BUKOHYBaHMX (I3MYHUMHU Ta IOPUAUYHUMHU Oco0aMH, SKi
3a0e31euyioTh IPOCYBAHHS CTBOPEHOI BUPOOHHUKOM MPOIYKIIT
710 CTIOKHMBAyYa.

Cy0’ekTaMu TMOCEpEIHUIBKOI AISUIBHOCTI € IOpUAMYHI
opranizamii Ta (ipmu (OpOKepChKi, MaKJIEpChKi, JHICPCHKI,
areHTChKi Ta iH.), 3 ogHOro OOKy, Ta ¢i3uuHi 0cOOU (areHTH,
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Tema 5. IMignpnemMHuuTBO Yy cdhepi Topriei Ta nocepeaHNTBa

OpokepH, TUIIEpU, MaKJIEpU, KOMiCIOHEpH, KOMIBOSKEpH) — 3
inmoro. Taki omepamii 3IIHCHIOIOTBCS 33 JIOPYYEHHSM
BUPOOHUKA, TOCTaYaJIbHUKA, CIIO’KMBAYa Ta 1HIINX Cy0’ €KTIB.

Topzogenvue nionpuemuuymeo — NEpBUHHA, OCHOBHA JIaHKA
cdepu Toprisii, ii caMOCTIHHUI TOCHOJAPIOIOYHA CY0’ €KT, 110
CTBOPCHMI I 3aKymiBji, peajizailii, a TakoX 30epiraHHs
TOBapiB, HAJAaHHS PI3HOTO POAY CYIYTHIX MOCIYr B LIJIAX
3aJI0BOJICHHS TOTPeO PUHKY Ta OTPUMAHHS IPUOYTKY.

3MIiCTOM TOPrOBEIHHOIO MiJNPUEMHHULTBA € TOBApHO-
TPOIIOBI Ta TOProBeiabHO-0OMiHHI omepamii. Komepris y
BY3bKOMY PO3YMiHHI CIIOBAa — II€ TOPTiBJS, @ KOMEPCAHT — IIe
MpaiiBHUK  TopriBm.  ToproBenbHO—OOMIHHI  omeparii
3MIWCHIOIOTHCS Y BHUIJISAL YrOAM 3 KYIIBII TPOAaxy ado
nepenponaxy  ToBapiB 1 mochyr. IIpeacraBHukamu
HNiANMPUEMHUIITBA € Pi3HI TOProBeJbHI Opraizaimii, Mo
peanizyloTh (MPOJAIOTh) MPEIMETH CIIOXKHBAHHSI Ta 3aco0u
BUPOOHUIITBA.

o cpepu mopzogenvHo2o nionpueMHUYMEa IOHOCAMbCA:
MaTepiaJbHO-TEXHIUHE OCTa4aHHsA Ta 30YT;
€HEepPromnoCcTauaHHs;
3aroTIBJIS;

OTITOBAa TOPTiBIIS;

po3apiOHa TOPTiBIS Ta TPOMAJIChKE XapuyBaHHS;
MpOJaX Ta mepeaada B opeHAy 3aco0iB BUPOOHHUIITBA;
KOMEpIIiifHE NMOCEPEIHULITBO (areHTChKa JISIbHICTD) Y
3M1iliCHEHH1 TOPTOBEIBHOI AiSTBHOCTI;

v’ GipKOBa TOPTIBIIA.

Ocobaueocmi mopeogenvho2o nIONPUEMHUYMEA TIONATAIOTh
B HACTYITHOMY:

v’ BIICYTHICTH BUPOOHHMUOI CTail, IMiyac BUKOHAHHS SKOi
pecypcu Ha BXOl (CHpOBHHA Ta MaTepiaiu) MepeTBOPIOIOTHCS
B TOTOBY MPOJYKIIIO;

v HeBeIMKi po3Mipu HEOOXiJIHOro Kamitaiy, 10 CIPOIILye
noctynm 10 (iHAHCYBaHHA Ta NPU3BOJIUTH JO IIMPOKOTO

AN N N NN
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

BUKOPUCTaHHS PI3HOMAHITHUX I1HCTPYMEHTIB KpEAUTYBAaHHS
(6aHKIBCHKOTO Ta KOMEPIIIHHOTO);

v\ HagalYd [OCHYyrd 3  Opradisaimii  TOBapopyxy,
TOPTrOBEJbHI IMIANPUEMII HAIATOPKYIOTh Ta MIATPUMYIOTh
3B’S3KM 3 0e3miu4io mapTHepiB (cepen SKUX HAHOLIbII
3HAYYIIMMU € TOCTAYaTbHUKH Ta TIOKYIIIII);

v\ TOpriBjisd € OAHIEI0 3 HAMMEHIN peryiboBaHHX chep
MIIMPUEMHUIIBKOT TISUTBHOCTI B SKIA BTPYYaHHS JEpiKaBH
OOMEXKY€EThCSl 3arajIbHAM PETYJIIOBAHHSM  ITiITPHEMHHIIBKOL
TisTbHOCTI (BIAKPUTTS Oi3Hecy, HOro JiKBiAalis, OTPUMAaHHS
J03BOJIB, JIIEH3IHM TOMIO), TOJATKOBUM 1 TPYIOBHM
3aKOHOJIAaBCTBOM;

v\ BIJHOCHO HM3bKa IHHOBALIMHICTH, LIO MPOSBISETHCS
yepe3  ITHOpYBaHHS  HIANPUEMIEIMU  1HHOBaIii, abo
BUKOPHCTaHHS 1HHOBalil, poO3poOJIeHHX Yy IHmUX cdepax
MIANMPUEMHUIIBKOT  JisibHOCTI (13 chepu  iHDOpMaIiHHUX
TEXHOJIOTiH a00 y hopMi mepeHHATTS 3apyOi>KHOTO JOCBIAY);

v/ Haii0OuTeIl YymIMBa 10 TONUTY cdepa EKOHOMIUHOI
ISIBHOCTI, OCKITBKM ~ BHUCTYIA€  KIHIIEBOIO  JIAHKOIO

TOBapoOpyXxy.
Ha puHkax KiHIIEBOrOo MOKYIIS TOProBENIbHI MIANPUEMII
peanizyoTh TOBapu OKpEMUM ocobam, ciM’siM

(moMorocriogapcTBam) It 0cOOMCTOrO crokuBaHHs.  Lli
PUHKHU XapaKTePU3YIOThCS:

v/ 3HAa4YHOIO KiJIBKICTIO TIOKYIILIB;

v’ pI3KUMH BiIMIHHOCTSMH CITIOKHUBAYiB OJMH BiJl OJHOTO
3a BIKOM, PIBHIO JIOXO/IIB, OCBITI, TTOTJISAAaM 1 T.11.;

v\ BEIMKOKW  CKJIQIHICTIO  mepen0avyeHHs  IOBEXiHKH
TTOKYTIIIS,

v HerpodecioHaTi3MOM MOKYIIIIS.

Topeose nocepednuymeo — JOCUTH IMUPOKE TOHATTS, SKE
MICTUTh y c0O01 3HAYHE KOJIO IMOCIHYT, [0 MOXKYTh Ha/JaBaTUCS
SIK OKpeMo, Tak 1 yci Bizpa3y. Lle Taki nocmyru:

v/ momIyk KoHTpareHTa (1o MpOAyKILil, iHi TOIIO);
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Tema 5. IMignpnemMHuuTBO Yy cdhepi Topriei Ta nocepeaHNTBa

v\ mArotoBka Ta yKiajeHHs yrogu  (o(opMIICHHS
HEOOX1THUX JOKYMEHTIB);

v\ KpeIWTyBaHHs CTOpPiH Ta HaJaHHsS TapaHTii OIUIaTH
TOBapy MOKYIIIEM (IenbKpeaepe);

v 31iliCHEHHs TPAHCIOPTHO-EKCIIEAUIIIMHUX ONEpallii;

v/ cTpaxyBaHHs TOBapiB IIPU TPAHCIIOPTYBAHH,

v BUKOHAHHSI MUTHUX dopmanpHOCTEH (oo
30BHIITHHOCKOHOMIYHHX OTIEpAIliii);

v\ NpOBEIEHHS pEKJIAMHHMX Ta IHIIMX 3aXOMiB OO
MIPOCYBaHHS TOBapy Ha PUHKY;

v’ 3J1ilCHEHHS TEXHIYHOTO 00CITyTOBYBaHHS;

v iHmI omeparii.

Ilocepeonuyvka onepayis — 1€ TOCIONAPCHKA OIEpalis
cy0’eKkTa MiANPUEMHHUIIBKOI MISIBHOCTI, IO BUCTYMA€ B POIIi
KOMicioHEepa B  JIOTOBOpi  KOMicii, = KOHCHUTHaTopa B
KOHCUTHALIIHHOMY JIOTOBOpi a00 TOBIPEHOTO B JIOTOBOPI
JOpY4YEHHS, 32 BHHATKOM JIOBIpYUX omnepamiid. TakuM 4uHOM, B
VYkpaiHi 10 ocepeIHULITBA BITHOCATh TaKi BN yrOI:

v’ 3a JIOrOBOPOM KOMICiT;

v/ 32 JIOrOBOPOM  KOHCHTHAIil  (II  30BHILIHBO-
€KOHOMIYHUX YTOJ);

v’ 3a JIOTOBOPOM JIOPYYEHHSI.

lNocmogapchkum  KojekcoM — YKpaiHu — mepeadayeHo
MOXXJIUBICTh ~ 3JIHCHEHHS  TOPTOBOTO (xoMep11iitHOTO)
MOCEPETHHUIITBA IIUISIXOM BCTAHOBJIEHHS ar€HTCHKUX BiJTHOCHH.
ATEHTCBKI BIIHOCMHM BMHUKAIOTh Y pa3l HaJaHHS Cy0’ €KTOM
rOCIO/IapIOBaHHA Ha MIACTaBl  JIOTOBOPY IOBHOBaXEHb
KOMEpIIIITHOMY areHTOBI Ha BYMHEHHS BIAMOBIAHUX, Hiil. 3a
areHTChbKUM JOTOBOPOM KOMEpIIIHHUI areHT 3000B’s3yeTbes
HAJaTH MOCIYTU Cy0’€KTY, IKOTO BiH MPEACTABISAE B YKIAACHHI
YTOJ YU CTIPUSATH iX YKIJIJeHHIO (HaJaHHS (aKTHUYHUX TOCIYT)
BiJl iMeHI1 IIbOTO Cy0’€KTa 132 IOT0 paxyHOK.

[IpaBa Ta 0O0OB’S3KM TOCEPETHUKIB BH3HAYAIOTHCA Yy
JoroBopax 3 ix goBiputensMu. [Ipu 1boMy TOJI0BHA YMOBa, siKa
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

JISKUTH B OCHOBI MOJILTY IMOCEPEIHUIIBKUX JIOTOBOPIB, MOJISATAE
B TOMY, Y Ma€ IpPaBO IOCEPEIHHUK MIJNUCYBaTH YrOAu 3
TpeTiMH 0co0aMu, 3a YW PaxyHOK 1 BiJ 4MAOro iMeHi BiH
MOJe€ IIe pOOHTH.

CyuacHe TOproBeibHE MiANPHEMHUIITBO OpPI€EHTOBAHE Ha
nepexia Big ¢igocodii 30yTy, KOJM YMOBOIO ycHixy (ipmu
BBAXAETHCS YMIHHS MPOAATH HAHOUIBIIY KUTBKICTH TOBapy 3a
HaWOIIBIIT BUCOKUMH IIHAMH, 10 (itocodii MapKeTHHTY, IO
MPUITYCKA€ OpPIEHTAII0 HAa MPOJAX caame MNOTpiOHOro JyIs
HNOKYHNISl TOBapy, 3/aTHOIO Kpalle 3aJ0BOJIBHUTH HOro
notpebu. Takuil migxing no3Bojsie cOpMyBaTH CTIHKUN Kpyr
NOKYNI[IB, Ja€ TapaHTil0 IOBTOPHOIO 3BEPHEHHSA [0
OiANpUEMIs Yy pas3i BigHOBIEHHs moTpebu. CKilamaeThes
CHPUATIUBUHN IMIK (DipMHU, IO CTBOPIOE Kpalli YMOBH st
T IITPUEMHUIITBA.

VY TtopriBmi, ik cdepi TOBApHOTrO 0OEPTaHHS, BUKOHYETHCS
BEIIMKUK KOMIUIEKC PI3HUX TIpoleciB 1 omepamii. 3a
xapaktepoM (YHKIIH, SKi BUKOHYIOThCS Yy cepi TOBapHOIo
oOepTaHHs, TpolleCH 1 omeparlii, mo 3A1HCHIOIOTHCI, MOXHA
MOJAUTUTH HAa JBa BUIHM: TEXHOJIOTIYHI Ta KOMEpIiHHI (CyTO
TOPrOBEJIbHI).

Texnonoeiuni npoyecu TOB’SI3aHI 3 PyXOM TOBapiB Ta €
MIPOJIOBXKEHHAM Ipoliecy BHpPOOHHUIITBA y cepl oOepTaHHS
(TpaHcmopTyBaHHs, 30epiraHHs, NaKyBaHHS, (acyBaHHS,
niacoptyBanHsg). LI mpomecu  BigoOpakaioTh  MeXaHI3M
YIIpaBJIiHHS MaTepiajibHUM IOTOKOM BaHTaXiB 3 BKIIFOUEHHSM
BUPOOHUYO-TEXHOJOTIYHUX OMepalii, IO CYMNPOBOIKYIOThH
OpraHizallifo NpOCYBaHHS TOBapiB BiA BHUPOOHUKA [0
KIHIIEBOT'O CIIO’KMBayYa.

Komepyiuini npoyecu — 1ie mnpouecy, MoB’s3aHi i3 3MIHOIO
dbopm BapTocTi, TOOTO 3 KYIIBICIO Ta MpojaaxkeM ToBapiB. J1o
KOMEpIIHHUX BiTHOCATHCS TaKO>K TOPTrOBENbHI NMPOLECH, SKi
3a0e3neuyoTh ~ HOpMajbHE  (DYHKIIOHYBaHHS  TOPrOBOIO
MeXaHI3My, 30KpeMa: OpraHi3alil0 PHHKOBUX JIOCIiIKEHb,
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Tema 5. IMignpnemMHuuTBO Yy cdhepi Topriei Ta nocepeaHNTBa

OLIIHKY 1HPACTPYKTYpH OCHOBHHUX KOHKYPEHTIB,
BCTaHOBJICHHS IapTHEPCHKUX 3B SA3KIB Ta 1H.

KpimM 1ux ToloBHHX MPOIECIB, 110 BUKOHYIOTHCS Yy chepi
TOPriBJll, BaXJIUBUMH € TAaKOX BUKOHAHHSA JOJaTKOBUX
TOPrOBENFHUX Ta EKCIUTyaTalllfHUX TMOCIYT, SKi OCTaHHIM
4acoM JOMIHYIOTh IIPH BpaxyBaHHI I1HTEPECIB KIIEHTIB Yy
mporeci KymiBiali — MpoJaxy (J0ocTaBKa TOBapiB J0JIOMY,
YCTaHOBKAa KYIUICHMX TEXHIYHO CKJIaJHMX TOBapiB BJOMa Yy
MOKYNI[iB, MpuifoM  3amoBieHb Ta  iH.). llocmyru
HepeAnpoJaKHOr0, MPOJAKHOT0 Ta MICIANPOAA)KHOTO CEpBICY
— HEBIJ'€MHI €JIEMEHTH B OTPUMAaHHI KOMEPIIHOTO YCIHixy
I ITPUEMCTBA.

Po3BuTOoK  TOpriBIi €  BaXIMBOK  IEPEIYMOBOIO
3a0e3NeueHHs] CIPUATIMBOIO E€KOHOMIYHOIO Ta COLiaJIbHOTO
KIliMaty OyJib-sIKOT IepKaBH.

3Ha4YeHHs TOPrOBEJILHOIO MiANPUEMHUIITBA IS €KOHOMIKH
KpaiHu:

v TopriBis — ojHa 3 rany3edl (OpMyBaHHS BAIOBOTO
HaI[lOHAJILHOTO MPOJYKTY;

v JUKepelo HaaXO[UKEHb JI0 OroukeTy (0Co0aMBO 10
MICIIEBOTO OIOIKETY);

v/ KOHIIEHTpAIliss MPOIMO3HUIli B OJHOMY MiCIli, HaJaHHS
CIOKMBayaM BEJIMKOI KUIBKOCTI PI3HOMAHITHMX TOBapiB Ta
MOCTIYT;

v/ iJIBUIIEHHS 3aralIbHOT KYJIBTYPH HACEJICHHS;

v/ mpoBijHA Tay3b 301IbIICHHS 3a{HATOCTI HACCTIECHHS;

v’ 06mryust MicT i KpaiHH B [LIOMY.

BaxnuBoro  mepeayMOBOIO  YCHIIIHOTO  BUKOHAHHS
TOPTiBJICIO COLIATbHUX Ta €KOHOMIYHUX (QYHKIIIN € CTBOPEHHS
cy4acHoi 1H(QPACTPYKTYpH HE TUIBKM B po3ApiOHINA, a i B
OMTOBIM JaHIll, $Ka TIOBUHHA 3a0e3medynTH ePEKTUBHE
JIOBEJICHHSI TOBapiB BiJl BUPOOHUKIB JI0 pO3APIOHUX TOPrOBIIIB,
a uepe3 HUX — JI0 CIOXKHBAyiB, 1 CHOPUATHU OUIBLI TOBHOMY
3aJI0BOJICHHIO iXHiX TOTpeO.
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

Inppacmpykmypa punxky — 1 CUCTEMa NIAMPUEMCTB 1
oprasizarliii, siki 3a0€31e4yoTh pyxX TOBapiB, MOCIYT, TPOIICH,
LIHHKX Manepis, podo4oi cuiy, iHdopmarrii.

CyyacHa iH(ppacTpyKTypa TOPriBili BKIIOYAE MMiAMPUEMCTBA
BEJIMKOTO, CEPEeIHBOro 1 Mayoro Oi3Hecy, sKi BIIrparoTh
PI3HOMAaHITHY POJIb B €KOHOMIIll KpaiHH, IOMOBHIOYH OJUH
OJTHOTO.

Jlo TOproBenbHUX TMIANPUEMCTB  6e1UK020  Oi3Hecy
BITHOCSATHCSI MIKHApOJAHI Ta 3arajllbHOYKpaiHCBKiI po3apiOHi
MEpEKEBI OIepaTopH, BEJIUKI JIOTICTUYHI IEHTPH Ta OMNTOBI
6a3m.

Cepeoniii  6isnec 6 cghepi mopeieni NPeNCTaBICHUN
BEIMKMMH YHIBEpCAIbHUMH Mara3uHaMH, TOPTrOBEIbHUMHU
LEHTPAaMHU Ta MICIIEBUMH ONTOBHUMH 0a3aMHu.

Mane mopeogenvhe nionpueMHuymeo — 1€ HEBEIHKI
KpaMHHIIi, TPUBATHI MiANPHEMIIN, KOTPI MAarOTh TOPTrOBEIIbHI
MICIl Ha pUHKaX ab0 OpEHAYIOTh IUIOUII B TOPTOBEIBHUX
LEHTpaX.

HasBHicTs BCIX BUJIIB MITPUEMCTB BHOCHUTDE
PI3HOMAHITHICTh B COL[1aIbHO-€KOHOMIYHE JKUTTS CYCHUIbCTBA,
CTUMYJIIOE PO3BUTOK KOHKYPEHIi B TOPriBii. 3anpoBaKeHHs
BEJIMKMMH TOPTrOBEJIbHUMU KOMIAHISIMH HOBOi TEXHIKH,
oprasizamii 1 TEXHOJOrii MiABHINYE e(EeKTUBHICTb TOPTiBII,
CTHUMYJIIOE TOKpAIIeHHS OOCIYroByBaHHs MOKYMIiB. Maii
MIMTPUEMCTBA JOCTATHHO MIBUIKO 3aiiMarOTh PUHKOBI «HIIID,
B SKUX HE 3alliKaBJICHMN BENUKHI Oi3HEC, 110 B 3HAYHIN Mipi
JoTioMarae TMoJOoJiaTH CTarHaliiHi sSBHUIA B EKOHOMIYHIM
cucTeMi KpaiHu.

ToproBenpHe  TIANPHEMHHUIITBO B 3QJEKHOCTI  BIJ
XapakTepy JiSUIBHOCTI KIacu(iKyeTbcs 3a  HACTYMHHUMHU
O3HAKaMH:

1. 3a opeanizayiiino-npagosumu ¢opmamu. izuana ocoda
- MiJIpHEMElb, IOpUAUYHA ocola: MpHUBAaTHE MIAIPUEMCTBO,
rocroJiapchbKe TOBapUCTBO, KOONIEPATHB Ta 1HIIII.
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2. 3a sudamu exoHOMIUHOI OisIbHOCMI. ONTOBA TOPTIBII,
MTOCEPETHUIITBO, po3apiObHa TOPTIBJIS, nooyToBe
00CIIyroByBaHHS, peCTOpaHHE rOCHOJAPCTBO, HATAHHS MTOCIYT.

3. 3a macwmabamu disnbrocmi. Mi>KHAPOIHI, HAI[IOHAIBHI,
peTioHaNbHI.

4. 3a MOBAPHOIO cneyianizayiero: MIPOJIOBOJIBYI,
HETPOIOBOJIbYI, 3MIIIIaHi.

5.3a  moeapnum  acopmumenmom:  CIeliali30BaHi,
HeCIeIiali30BaH1, KOMOIHOBaHi.

6. 3a cneyugiuHumu Gopmamu Mop2oB8eibHO20
nionpuemMHuymea:  TOBapHi  OipKi, TOproBelbHI  0a3w,
TOPrOBEJIbHI areHTCTBA, TOPTOBi JJOMa, pecTopaHu, Kade, 1HIIII.

7. 3a obcseamu obopomy ma po3mipom NepcoHary. Madli,
CEepeJHi, BEJIUKI.

8. 3anedcno 6i0 punky (BHYMPIWHLO20 YU 308HIUHBO20), 8
MedHcax AK 020 30UCHIOEMbCA MOGAPHUU 00ie: BHYTPIIIHS
TOPTiBJIS, 30BHILITHS TOPTiBIIS.

9. 3a ¢opmoro npooasxcy mosapis: ohnaalH-TOPTiBIA,
OHJIAWH-TOPTIBJISL, TOPTIBJIS MOIITOO, TeIEMara3uHu.

10. 3a cnocobom opeanizayii mopeosenvroi OisnbHOCHI:
MepexkeBl (ToproBa Mepeska), aBTOHOMHI, (pipMOBI Ta 1H.

ToprosenbHa HisSIBHICTH B YKpaiHi 3A1HCHIOETHCS SIK Ha
OCHOBI 0a30BHMX MPHUHIMIIB MIJIPUEMHUITBA (IUB. TeMa 2),
TakK 1 MPUHIIMIIB cTIeUU(PIYHUX ISl TOPTOBENIBHOT iSITBHOCTI.

Cy0’extaM  TOProBelbHOI  JISNIBHOCTI ~ TapaHTYEThCS
MiATpUMKa BIJILHOT'O 1 piBHOTO HiAIPUEMHUIITBA,
CaMOCTIHHICT 1 cBOOOAAa BHOOpPY OpraHi3aliiiHO MPaBOBHUX
¢bopM rocmogaproBaHHS Ta BHJIB TOPrOBEIBHOI MisUIBHOCTI,
XapakTepy BIJHOCMH 3 IHIIUMU CyO’€KTaMH  pHUHKY,
dbopMyBaHHS  CTPYKTYpH  aCOPTUMEHTY  TOPTrOBEIbHUX
MIIMPUEMCTB, METOJIB  TpOoJaxy ToBapiB Ta  (opm
00CIIyroBYBaHHS IMOKYIILIB TOLIO.

[IpaBa 1 00OB’S3KM CTOpIH Yy TOpPriBIl BHU3HAYa€e Ta
periaMeHTye JOroBip KYHIBII-MIPOAaXxy. Yci crmopu, sKi
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BUHUKAIOTh y 3B’SI3KY 13 YKJIaJICHHSIM 1 BUKOHAHHSM JOTOBOPIB
y cdepi TOpriBii, BUPIIIYIOTHCS BIIMOBIIHO 10 3aKOHO/IaBCTBA.

o cneyugiuHux NPUHYUNIG MOP206eNbHO2O0
NIONPUEMHUYMBA BIOHOCAMbCSL.

v’ opranizauiiiHo-rocrnoaapcbKa HE3aJICKHICTh —
CaMOCTIHHICTB 1 cB00OO1a BUOODY cy0’ekTamMu
rOCHOJApIOBaHHS OpraHi3aliiHO-IPaBOBUX (GOpPM 1 BHIIB
TOProBOi  JiSUTBHOCTI, XapakTepy CTOCYHKIB 3 I1HIIUMH
cy0’ekTamMM  PHHKY, CHemiaimizamii Ta  acOPTUMEHTHOIO
npodiit0o TOProBUX MiANPUEMCTB, METOMAIB OOCITYyrOBYBaHHS
MTOKYIIIIIB;

v’ BIIKPHUTICTH — JOCTYIHICTH TOPrOBHUX MOCIYT IS YCIiX
KaTeropiil CIIOKMBAviB, MPIOPUTETHUIN PO3IIISA] iX IHTEpECiB,
YHUKHEHHS TUCKpUMIHAIT TOKYIIIIB;

v\ UMBUNI30BaHICTh — BHUCOKMH DIBEHb  TOPTOBOTO
00CITyroByBaHHS;
v CaMOOKYITHICTh — [TOBEPHEHHS cy0’exTamu

rOCHOJApIOBaHHS BUTpPAaT B MpOLECi TOProBOi AisSIbHOCTI,
3anobiraHHs OaHKpPYTCTBY 1 (PIHAHCOBIM HEM1€3/1aTHOCTI
i ITPUEMCTB;

v KOHKYPEHTOCIIPOMOXHICTh Cy0’ €KTIB TOCIIOIapPIOBAHHS
— edexTHBHEe (YHKIIOHYBaHHS B YMOBAaX KOHKYPEHTHOTO
CepelloBUIlla Ta KOHKYpPEHTHOI OOpoThOM 3a YMOBU HE
MOPYUIEHHS aHTUMOHOIOJIBHOT'O 3aKOHO/1aBCTBA;

v’ peryjbOBaHiCTh — BiJIIOBiJHE pearyBaHHsS TOProBOI
cepu Ha BIUIMB KOOPAMHYIOUHX 1 KOPHUTYIOUMX 3OBHILIHIX
YMHHUKIB Yepe3 CHCTEMY IPaBOBHUX, HAYKOBO-TEXHIYHHX,
IHBECTULIIHHUX, IHIIMX MEXaHI3MiB JeP>KaBHOTO PETYJIIOBaHHS;

v/ MarepianbHa Ta ¢dina"coBa BIAMOBI1AAIBbHICTD
KOHTPAreHTIB 32 BUKOHAHHM Y35 THX 00O0B’S3KIB.
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5.2. Meroau Ta KpHTepili BHOOPYy BHAIB
NiANpHEMHHIBKOI AigAbHOCTI B cdepi TopriBai

IIpu BuOOpi cdepu OizHecy Ta ranysi, B IMepury 4epry
HEOOXiTHO MaTH Y CBOEMY PO3MOPSKEHHI 1H(OpMAIIi€r0 mpo
iX IHBECTHIIIITHY TPUBAOIUBICTD.

Ananiz  ineecmuyininoi npueabiusocmi eanysi (chepu
0i13HECY) CKJIQa€ThCs 3 TPHOX OCHOBHUX €TaITiB:

Etan I. Baratodakropuuii anami3z piBHS 1HTEHCHUBHOCTI
KOHKYpEHIIii B Tajy3i.

Eramn II. Bu3HadeHHS NOTOYHOIO CTaHy Ta IIEPCHEKTHUB
pO3BUTKY  BHOpaHoi  ramy3i  Oi3Hecy, BKJIIOUYAIOYN
XapaKTePUCTHUKY: CUPOBUHHOI 0a3W Tany3i; OCHOBHHX (hOHIIIB
Ta iX CTPYKTYpH; HOTEHLIMHUX KIIEHTIB Ta IX MOXKJIMBOCTEH;
perioHaJbHUX OCOOJNMBOCTEH Taiy3i, 1HBECTHULIHHHX YMOB
TOLLO.

Eram II1. Besnocepenniii aHaIi3 IHBECTHUIIHHOT
npuBabnuBocTi ramysi (chepu Oi3Hecy), SKM MOXKHA
NPOBECTH,  BUKOPUCTOBYIOUM  MATPUII0  IHBECTHULIHHOI
PUBAOIINBOCTI.

daxmopu ubopy nionpuemyem 3an04amKy8ants Oiznecy 8
cghepi mopeiani:

1. ITopiBHSIHO HEBENMKI OYATKOBI KaliTAJIOBKJIAICHHS.

2. llIBuKe MOBEPHEHHSI TPOLIEH.

3. lns 3amovaTKyBaHHS BIIACHOI CHpaBW He TMOTPiOHI
crieliajibHl 3HAHHS, JIMIIE MIHIMYM YINpPaBIIHCBKUX HABUYOK.
[Ipote 13 3pocTaHHSIM TOProOBEIHLHOTO OI3HECY CIHeliaibHi
3HaHHS CTAIOTh HEOOX1THUMH.

4. HasiBHICTH BIAMOBIAHOT OCBITH Ta KBaidiKarlii.

5. locBin nomnepeaHboi poboTH B cdepi TOPTiBIIi.

6. Ctaui 0i13HECOBI 3B’SI3KH 3 TPOMHUCIIOBICTIO Ta TOPTIBJICIO,
MO>KJIMBICTh OTPUMATH TOBAP 13 3HAUHUMH CKUIKAMH.

7. HasiBHICTP BIaJI0O PO3TANIOBAHOTO TMPUMIIICHHS TSI
oprasizaiii MarazuHy.

8. Brucoka mpuOyTKOBICTh TOPTrOBEIBEHOTO ITiJITPHEMHHIITBA.
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Bubip chepu TOPrOBEJIBLHOTO HiAMPUEMHUITBA
3MIMCHIOETECS B OCHOBHOMY 13 6 OCHOBHUX BHJIB
rOCHOJApChKOI MiSIIBHOCTI: po3ApiOHA, ONTOBa, MIKHAPOAHA
TOPIiBJIsA, IOCEPEAHULITBO.

[Ipoiec  BuUOOpY BKIOUAae B ceOe  JIOCHIKCHHS
KOH'IOHKTYpU  PHMHKY, HEOOXIJHOro JJii  BHU3HA4YEHHs
ACOPTHUMEHTY Ta  BEJIMYMHU  TpoaaxiB.  JlochimkeHHs
KOH IOHKTYpU PHHKY JOLIJIBHO IOYMHATU 3 XAPAKTEPUCTUKU
TUMIB PUHKIB, Ha SKHUX i€ abo 30mpaerbcs mistu ¢ipma. 3a
piBHEM ICHYIOYOi KOHKYpPEHIli MOXHa BUIUIUTH YOTHPHU
OCHOBHUX MUNU PUHKY:

v yucma KoHKypenyiss — XapaKTepH3yeThCs MPHUCYTHICTIO
Ha pUHKY Oe3mivi apiOHMX (ipM 3 MPAKTUYHO OAHOPITHHUMH
IPOAYKTAMM; YMOBH BHMXOJly Ha PHHOK 1 BHUXOJIY 3 HBOTO
BUTBHI, € PIBHUI MOCTYN 10 BCiX BUAIB iH(OpMAIi JJs BCiX
YYaCHUKIB PUHKY;

v MOHONONICMUYHAG  KOMKYPeHYis — XapaKTepU3YeThCs
MPHUCYTHICTIO HAa PHUHKY BEIUKOI KUIbKOCTI IpiOHUX dipm,
MIPOIMOHYIOTH PI3HOPIJIHI TOBApH 1 MOCIYTH; YMOBHU BHXOAY Ha
PUHOK 1 BHXOJIY 3 HBOTO BUIbHI, ale € JesKi TPYJTHOIII B
OTpUMaHHI1 1HpOpMaIlii;

v 01i20n0Nisi — XapaKTEePU3YEThCSI HEBEIMKOK KiNTBKICTIO
(b1pM Ha PUHKY, C€peJl SIKUX € BEJIMKI; IPOIIOHOBAHUM MPOAYKT
MoO>Ke OYyTH SIK OJJHOPIIHUM, TaK 1 pI3HOPITHUX; MOXJINBI JEsIK1
OOMEXEHHsI 1 NEepelIKOAM IpPH BIPOBAKEHHI HA PUHOK 1
OTpUMaHH1 HE0OX11HOT iH(opMarii;

v Monononis — Ha PUHKY i€ oIMH ab0 KilbKa BEIHMKUX
¢bipM, IO NPOMOHYIOTH YHIKaJbHUI 3a CBOIM 3MICTOM Ta
BJIACTUBOCTSIMH TIPOJIYKT; TPH MPOHUKHEHHI HA pUHOK iICHYIOTh
NPaKTUYHO HemepeOopHi Oap’epu; € nesiki OOMEXEHHS Ipu
OTpUMaHHI1 iHpopMaIii.

3a pisHio 63aemo0ii nonumy ma npono3uyii MOJ’CHA
BUOLIUMU 08Q MUNU PUHK)).
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v «(punok npodasys» — TUI PUHKY, Ha SKOMY IIOIMT Ha
ToBapu ab0 TMOCAyrd TEPEeBHUINYye iX Tporo3uiit. Bix
XapaKTepU3yeThCSl  HASsBHICTIO  Ae(DIIUTY, HEIOCTaTHHOIO
SIKICTIO TOBapiB 1 MOCIYT, BACOKUMH I[IHAMU; TOPTIBJISI TIPAITIOE
3a npuHIHIOM: «bepu, 110 1alThy;

v «puHOK noKynys» — THI PUHKY, Ha SIKOMY IOIMT Ha
TOBApY 1 MOCIYTH HWX4YE Mpono3uiii. BiH xapakrepusyerbes
BIJICYTHICTIO N1e(DILIUTY, BIIHOCHO BHCOKHUM SIKICTIO TOBapiB 1
MOCTYr, CTa0UIbHUMHU ab0 3HIDKYIOTbCA IiHaMu. TyT €
KOHKYpEHIIisI BUPOOHMKIB 1 TOPrOBI[B, IO XapaKTEPHO IS
CY4aCHUX PO3BHHYTHX HAIlIOHAJIHHHUX Ta MKHAPOAHUX PHHKIB.

OcHOBHI 3aBIaHHS JOCHIDKEHHS THUILy PHHKY — I
BH3HAUCHHS YMOB, 3a SKHX JOCATAETHCS ONTHMAJIbHE
CHIBBITHOIIEHHS MDK IONUTOM 1 MPOMO3UIIEI0 HA PHHKY,
BU3HAYCHHSI KOHKYPEHTHHX ITO3UIII MPOAYKTIB 1 camoi ¢ipmu
Ha JIOCII)KYBaHOMY PHUHKY, OpieHTalis GipMu Ha Taki TOBapH
1 OCITYTH, SIKI MOXYTh 3a0€3MEUYHUTH 1 OTPUMAHHS IJIAHOBOTO
npuOyTKYy.

AHami3 pUHKY 3 METOI0 BU3HAYCHHS TIONMUTY Ha
KOHKPETHHI TMPOAYKT BHMAara€ BeJIMKUX BHTpaT dYacy Ta
KOUITIB 1 OXOILIIOE:

v/ aHaji3 IUIaHiB BUPOOHMIITBA Ta PO3BHTKY BiIMOBIIHOI
chepu Oi3HECYy, WO 3HINCHIOETHCS IIJISAXOM AaHKETYBaHHS
MepcoHaNy  OpraHi3aiiii, = MPOMHUCIOBUX  MiANPUEMCTB,
(h1HaHCOBUX YCTaHOB Ta IHBECTOPIB;

v/ aHaITi3 CIIO)KUBAHHS TOBAPIB 1 OCIYT, KKl 6a3yeThes HA
BUOIPKOBOMY OIUTYBaHHI OCHOBHHX I'PYII CIIO’KUBAYiB;

v/ aHaji3 TOPriBii, IO MPOBOAUTLCS CEPEN BJIACHHKIB
TOPTOBEJILHUX ITiIITPHEMCTB.

i gochimkeHHSs MalOTh JaTH JOCTOBIPHI JaHi TIpo
3araJIbHUA  TONUT, TEMIH WOro 3POCTaHHSA, BU3HAYUTHU
JIOKaJi3aIlilo TOMUTY, WOTO 3pPOCTaHHS B PI3HUX CEKTOpaX,
ynoo0aHHs CIIOKHMBauiB, 3MIHU B YMOJ00AHHSX PI3HUX TPyl
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CTIIO’KMBAYIB, €IACTUYHICTh JJOXO/IIB, I[iH, MOTUBYBaHHS BUOOPY
CIOKMBAYIB Ta iH.

s ycmixy B Oi3HECi BaKJIMBE 3HAYCHHS Ma€ HE TUIBKU
BUOIp PUHKY, aje W BU3HAYEHHS HA HbOMY CBO€1 PHUHKOBOL
«HIII», OPIEHTOBAHOI HAa TIEBHOTO CIIOKMBAda IO J03BOJIIE
HaWOLIBII YCITIITHO peali3yBaTH CBOT MOKJIUBOCTI.

Ceemenmayis punky — 1€ PO3MOAUT CYKYIMHOTO PHHKY
¢bipMu Ha OuUbIl JpiOHI YacTUHU (CETMEHTH) 3 METOIO
BUSIBJICHHSI SIKOMOTA OLUTBIII OJHOPIAHHUX 32 CBOIM TOBEIIHKH
Ipyl CHOXKMBayiB, KOXKHA 3 SKUX MOXE PpO3IIAJaTHCS SK
OKpeMHil pUHKOBHU cerMeHT. CerMeHTamisi pUHKY MOXe
3MIIHCHIOBATHCA 32 PI3HUMU ITapaMeTpaMH.

Kpumepisamu ceemenmayii 6 3anedxcno 8i0 cnoxcueauie
MOdACYMb OYMuU:

v s (ismunux oci6 — BiK, cTarh, HALiOHAILHICTH,
COLIIaNIbHUM CTaTycC, PiA 3aHATh, CTUJIb KUTTS, PIBEHb JOXOMY,
ckiaz ciM’1 Ta iH.;

v uis  opuguuHMx  oci6  —  cdepa  AiSIBHOCTI,
MICII€3HAXO0PKEHHS, 00CST MPOJaXiB, YUCEIBHICTh MEPCOHAITY
Ta iH.

IIpy noctraHOBUI  JEKIIBKOX  MAapKETUHTOBUX  LIJIEH
HEOOXiAHO 3IIHCHIOBaTH MHOXHWHHY cermeHrtamiro. lle
JOIUTHHO, SIKIIO PECYPCH Ta MOXKJIUBOCTI (ipMU AOCTATHI IS
BUPOOHMIITBA Ta MAPKETHHTY JBOX abo Ouiblle MPOAYKTIB, a
TaKOX ICHYIOTH JIBa 200 OUTbII 3HAYHUX PUHKIB, KOXKEH 3 STKUX
XapaKTepU3y€eThCs BIAMIHHUMH Oa)kaHHSMH CIIO’KUBaYiB.

Bin Bubopy 1inboBOro pHHKY 06araTo B 4OMY 3aJIEKHUThH 1
o0cCsT MpoIaxy.

Jis toro mo0 mnpaBUIbHO BHOpaTH LUILOBUI PHHOK,
HEOOXITHO B MPOIIECi CerMEHTallli JOTPUMYBATHCS HACTYITHHX
BHMOT:

v KOXEH 3 PO3IIISIHYTHX CETMEHTIB MOBHHEH OYTH YiTKO
MMO3HAYCHU;
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v/ BUOpaHuii cerMeHT Mae OyTH JOCHTh 3HAYUMHUM, 100
IIPUHOCUTH NPUOYTOK;

v BUOpaHWii CerMEHT Mae OyTH  JOCTYIHHM  JiIst
BUKOPUCTaHHA €(EeKTUBHUX METOJIB IPOCYBaHHS Ta 30yTy
MPOAYKTY.

Ilomenyian ceemenma puHKy XapaKTEpPU3YeETbCs HOroO
MICTKICTIO, SIKa TIOKa3ye, siKa KUIBKICTh TOBAapiB Ta IMOCIYT
Moyke OyTH Ha HbOMY IPOJIaHO.

[Tpu BuGOPi chepu AisIBLHOCTI HEOOXITHO YITKO 3pO3YMITH,
YoMy CHOXHBau BiJJIa€ IepeBary TOMY YH IHIIOMY TOBapy
(mocmyru). Lle mepeBary BU3HAYa€ThCS CTYNIEHEM 3a0BOJICHHS
nmotpe® CHOXMBa4iB Ta BUTpaTaMd Ha MNpuUaOaHHA 1
BUKOPHUCTAHHS TOBapy (mocnyru), TO0TO foro
KOHKYPEHTOCIIPOMOKHICTIO.

Konxypenmocnpomoowcnicmo ~ mosapy — (nocayeu) €
BITHOCHOIO BEJIMYUHOIO, TICHO NPUB’S3aHOI0 0 KOHKPETHOMY
PUHKY Ta BUMOTaM IEBHUX rpymn crokuBadiB. [lig BrummBoM
HAyKOBO-TEXHIYHOI'O MPOrpecy, BIUIMBY MOAM TOIIO, PIBEHb
KOHKYPEHTOCIPOMOYKHOCTI KOHKPETHOTO MPOAYKTY IOCTIHHO
3HWXKYETbCA, 110 HEOOXITHO BpaxoBYBaTH MpU  HOro
TuTaHyBaHHI. ToMy 3HOBY BHBEINEHHMI Ha PHUHOK TPOIYKT
MOBMHEH MaTH IEBHUH «3amac» KOHKYPEHTOCIHPOMOXHOCTI.
Bin moBuHeH OyTu TUM OuIbIe, YAM JOBIIE KUTTEBUN ITHKI
HIPOAYKTY.

[Tix yac OIHKKA KOHKYPEHTOCITPOMOXKHOCTI 3aCTOCOBYETHCS
cucreMa TMOKa3HHUKIB, cepel SKUX BHUIUIAIOTH SKICHI 1
€KOHOMIYHI. SIKICHI TOKa3HMKH KOHKYPEHTOCIIPOMOXHOCTI
XapaKTepu3yloTh  CIIOKMBYI ~ BJIACTMBOCTI Ta  HAyKOBO-
TEXHIYHUH piBeHb TOBapy abo mociayrd. ExoHOMIYHI
MOKa3HUKHM XapaKTepU3yIOTh CyMapHi BUTpAaTH CIIOKMBaya Ha
3aJI0BOJICHHSI OTO MOTPeOH 3a JIOTIOMOTOI0 JaHOTO TOBAPY YU
MOCIYTH, K1 CKIaJaoTh 1iHYy croxuBaHHsA. L{iHa croxuBaHHS
BKJTIOYA€ BUTPATH HA MPUAOAHHS MPOAYKTY i BUTPATH Ha HOTO
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eKCIUTyaTalilto B TepioJ TepMiHy CIyKOu (pEeMOHT,
TexX00CIyrOBYBaHHsI, €Hepro3ade3neyeHHs Ta iH).

[lina crnoXuBaHHA € JUIsI CIOXHBAada BUPIMATHLHAM
MOTHBOM KYIIiBII Ta OCHOBHHM MMOKa3HUKOM
KOHKYPEHTOCTIPOMOXKHOCTI, TaK K BUTPATH, 10 BUHUKAIOTH Y
MpoIeci  CIIOKMBaHHS, MOXXYTh ICTOTHO TICPEBHUIIYBATH
MPOAAXKHY IIIHY.

Takox KOpUCHMMH € BIJJOMOCTI MPO CTaH Taiy3eil Ha
MDKHAPOJHOMY  PHHKY, HpO  EKCHOPTHI  MOKJIHMBOCTI,
BUPOOHUYO-TEXHIYHUX  3B’A3KaX 3  IHIIUMH  Taly3IMHU
HaI[IOHAJILHOT €KOHOMIKH, ISl IKUX MOYKE CTAaHOBHUTHU IHTEpEC
MPOIYKIIis (pOOOTH, MOCIYTH) 1aHOT ramysi.

5.3. Cnenndika mianpueMHHITBA IILOAO
3AiHCHEHHS TOPriBAi OKpEeMHMH TOBapaMH

Cneyudghixa nionpuemuuymea w000 30iliCHEHHS MOpP2ieii
nidakyusHumu mosapamu. AXuM3HUM 300poM B YKpaiHi
OOKJIaIal0THCSI TIJIBKU TOBApH, a MOJIATKOM Ha JI0JIaHy BapTiCTh
— omepauii 3 NpoJaxy SK ToBapiB, Tak 1 poOIT, MOCIYT
HE3AJIeKHO BiJl TOro, SKHHA XapakTep BOHH MAlOTh, -
BUPOOHUYMI a00 HEBUPOOHUUUIA.

AKUM3HUM 300pOM OOKJIa/la€eThCs MOPIBHSHO HEBENIMKA
rpymna HiIakIlM3HUX TOBapiB; MOJATKOM Ha JI0JIaHy BapTiCTh —
BCi, 32 HEBEIUKUM BHUHITKOM, TOBapu. CTaBKM aKIM3HOTO
300py uuMClIeHHI 1 3ajexarb Bil Trpynu ToBapiB. Bin
HApaxOBYETHCS 1 CIUIAUYETHCS TUIBKH OJWH pa3; MOJATOK Ha
JIoJaHy BapTicTh mependadae 1Bi ctaBku: 20 BIACOTKIB 1
HYJhOBY Ta CIUIAYYEThCS OaraTopa3oBo, Ha KOXXKHOMY eTarti
BUPOOHMITBA 1 MpoJaxy ToBapy. CrokuBauamMu MiJaKIIU3HUX
TOBApIB, K MPABUJIO, € OUIBII BY3bKi BEPCTBU HACEJIECHHS, TOAI
K [10/IaTOK Ha JI0/IaHy BapTiCTh Ma€ yHIBEpCAIbHUM XapakTep i
CIPaBISIETHCS (PAKTUIHO 3 YCiX CMOYKHMBAYIB.

Axuun3Hui 30ip CHpaBiseThCS OAMH pa3 IMpH HEepBICHIN
peanizaiii BUpOOJIEHOT MiAAKIM3HOI MpoAyKLIi abo mpu
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BBE3CHHI MiJaKIM3HUX TOBapiB Ha TepUTOpito Ykpainu. Llum
aKIM3HUN 301p BIAPIZHAETHCS BiJI MOAATKY HA JI0JIaHy BapTICTh,
SIKUH sBJIsIE COO0I0 CKIIaHUN 0AraToOCTyIMHYACTHI MOJATOK.

[InaTHukiB aKkOU3HOrO 300py 3aKOHOJABCTBO YKpaiHU
noniisie Ha Taki Kareropii. Cy0’e€KTH MiANPHEMHUIIBKOT
JUSTTBHOCTI, a TakoXk ix (imii, BigauIeHHs (1HII BITOKpEMIICHI
MIIPO3IIN) — BUPOOHUKH MiAAKIU3HUX TOBAapiB HAa MUTHIN
TepuTopii YKpaiHu, y TOMY YHCII 3 JTaBaJbHUIILKOT CUPOBUHU
mo ToBapax (MPOXyKIlii), Ha SKi BCTAaHOBIEHI CTaBKH
aKLM3HOTO 300py y TBEpAUX CyMmax, a TaKOX 3aMOBHUKH, 3a
JNOPYUYEHHSIM  SIKHX  BUTOTOBJISIETRCS ~ TMPOMAYKIAE  Ha
JaBAIBHUIIBKUX YMOBax IO TOBapax, Ha $Ki BCTAHOBJEHI
CTaBKM aKIM3HOTO 300py y BIJICOTKaxX A0 OOOpOTYy, SIKi
CIUIaYyIOTh aKIMU3HUH 301p BUPOOHUKY.

Cneyudghixa nionpuemuuymea w000 30iliCHEHHS MOpP2iéii
anmuxeapiamom. Po3npiOHMI mpomaxk aHTUKBAPHUX pedeit
3MIACHIOETBCSA CYO €KTaMU TIANPUEMHHIBKOT ISUTBHOCTI, Y
TOMY UYHCJIl 4dYepe3 CIHelialli30oBaHi KOMICIHI Mara3uHu,
cremiani3oBaHl BIAAUIM (CeKlii) KOMICIHHMX MarasuHiB,
CreIiaii3oBaHi KOMICidHI Biaaiau (Cekiiii) Mara3uHiB 3
YHIBEpPCAJIbHUM aCOPTHUMEHTOM HEINpPOJIOBOJIBYMX TOBApIB, a
TaKOX Ha ayKI[IOHaX.

ToprosenbHl NOpUMILIEHHS TOBUHHI OyTH  OCHAIlEHI
CHeIlaIbHUM TOPTOBEIbHO-TEXHOJOTTYHUM OOJaJHaHHAM 1
TOPrOBENLHUM IHBEHTapeM, IO 3a0e3MeuyyroTh HeoOXiTH1
yMOBH Juis  30epiraHHs, MATOTOBKH JUid  TPOJAKY,
JIEMOHCTpAIlil AHTUKBAPHUX PEUCH.

[IpamiBHUKK CyO’€KTIB MiAMPHUEMHUILIBKOI MisSUTBHOCTI, SIKi
0o0CITyroByIOTh ~ TOKYMI[IB, TIOBUHHI 3HATH ACOPTHMEHT
AHTUKBApHUX peYeid, 110 BHCTaBIEHI ISl MPOJaXy, Ha/JaBaTu
MOKYMIIO KBali(pikoBaHy JOMOMOTY NpH BHOOpI MOKYIKH, a
BJIACHUKY peueil iHpopmallito npo iX LiHHICTb, 3HATH CIIOCOOU
IOKa3y W YNAaKyBaHHA pedel, YCTAHOBJIECHUN MOPSIOK
PO3PaxXyHKY 3 MOKYMIISIMH TOIIIO.
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Cy0’€exT miIMPUEMHUIIBKOI MisITBHOCTI 3000B’sI3aHUN TIpH
NpoJaXy AaHTHKBApHUX  peued  3a0e3neuuTd  HaJaHHS
HEOOXiAHOI,  JOCTYNHOI, JOCTOBIPHOI Ta  CBOEYACHOI
iHdopmarii MoKy, Ska MTOBUHHA MICTUTH JIaHI BIJIIOBIIHO
10 TepMiHy «aTpulyuis» nux [IpaBui.

ATpuOyliro 3MIMCHIOE KOMICis, A0 CKJIaay sKOI MaroTh
yBIiTH OyXraiTtep, TOBapO3HaBEIb, KacHp, FOPUCT, apXiBICT,
€KCIIepTU-MUCTEITBO3HABII, 1HINI (axiBIi 3 OKPEMHUX TpYII
AHTUKBApHUX peYed 3riH0 3 YKJIAJCHUMHU TPYJOBUMHU
JIOTOBOpaMH (KOHTPaKTaMHu ).

VY mianpueMcTBaxX TOPTIBII MPOJAX AHTHUKBAPHUX peueit
3MIACHIOETHCS 332 METOJIOM 1HJIMBIIyallbHOTO OOCITYrOBYBaHHS
MOKYTIIIIB.

Cy0’extu 1T PUEMHHUITBKOT JISUIBHOCTI [IOBUHHI
3a0e3neunTH IMO3HAueHHs po3apiOHux (y miAnpHeMCTBaxX
TOPTriBJi) 1 CTAPTOBUX IIiH (HA ayKI[I0HaX) HAa BUCTABICHUX JUJIS
MPOJaXKy aHTHKBAPHUX peuax 3a JOMOMOIOK SIPIUKIB IIiH
(iHHUKIB) Ta iHPOPMAILIITHUX KapTOK.

[lina Ha WIIHHUKY B MIJOPUEMCTBAX TOPTiBIl MOBHHHA
BIJIIIOBIJIaTH I{iH1 peasizallii, 3a3HaueHiil B TOBAPHOMY SIPIIUKY.

Po3paxynku 3a mpuaOaHi aHTUKBapHI pedl 31HCHIOIOTHCS
MOKYMISIMEU B TOTIBKOBI Ta/abo Oe3roriBkoBiit Qopmi (i3
3aCTOCYBAHHSAM IUIATIKHUX KapTOK, YEKIB TOILO), a TaKOX B
IHIIIOMY MOPSAAKY, YCTaHOBJIIEHOMY 3aKOHOJABCTBOM YKpaiHH,
y HaIllOHAIBHIN BaJIOTI.

Ilicna ommatu  BapTOCTI  aHTUKBApHOi pedi  CyO €KT
MIMPUEMHUIIBKOT TISUTBHOCTI 3000B’13aHUM BUJIATH MOKYIIIIIO
TOBapHUN SIPIUK 1 TOBAPHUI YEK 13 MO3HAYKOK «CILIAYCHO.
[Ipunbani mokymneM Ha KOMICIHHUX 3aca/iax aHTUKBapHI pedl
MOBEPHEHHIO HE MiuAraioTh. [lpu 3xilicHeHHI po3apiOHOT
TOPriBJl AHTUKBAapHUMU peyaMu a0 MPOBENEHHI ayKI[IOHY
Cy0’€KTH MiANPUEMHHUIIBKOI TisSUTBHOCTI 30008’ s13aHi:

v/ llepeliaBaTi Ha peaiizaliio, y TOMY YUCIi Ha ayKIIiOH,
AaHTUKBAapHI pedl TUIbKM TiCls MEpeBIpKU iX B OOJIIKOBUX
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Tema 5. IMignpnemMHuuTBO Yy cdhepi Topriei Ta nocepeaHNTBa

MaTepialiax yTpaueHHMX Ta BUKPAJEHUX IPEAMETIB, w10
BEIYyThCS OpraHaMu BHYTPIIIHIX chpaB, MiHICTEpCTBOM
KYJIBTYPH 1 MUCTETB Ta Jlep)KaBHUM KOMITETOM apXiBiB;

v/ BECTH PEECTp aHTUKBAPHUX pPEYEi, 110 BHCTABJICHI Ha
OpoAaX, OIMH 13 NPUMIPHHUKIB SKOTO TEPENAETbCs 10
BIJIMOBIAHUX MY3€1B, BUSHAUEHUX JUIsl BUPIIICHHS 3a3HAUYCHUX
MUTaHb MICIIEBUMU OpTaHAMH KYJIbTYpH;

v HaJaBaTH JEpKaBHUM My3esM, apXiBam, Oi0imioTekam
MEPIIOYEPrOBY MOXKIIMBICTh JUIsi O3HAHOMIICHHS 1 TPUIO0AHHS
OKpEeMHUX aHTHKBApHUX peuei (10 iX mepemadi Ha peari3aliro)
3T1IHO 13 3aKOHOJAaBCTBOM;

v/3a 3BEPHEHHSIM TEPUTOPIAIBHMX MAPO3IiNIB OpraHis
BHYTpilHIX crpas, opraniB Ciyx0u Oe3nexu, MiHicTepcTBa
KYJIbTYpH 1 MUCTETB YKpaiHu, Jlep>kaBHOI cIy:KOH KOHTPOIIIO
3a MEpEeMINICHHSAM KYJIbTYpHHX IIHHOCTECH uepe3 JepKaBHHUN
KOpIoH Ykpainu, Jlep>kaBHOTO KOMITETYy apXiBiB YKpaiHH
Ha/IaBaTH HEOOXiAHY iH(pOpMaIi0 MpO aHTUKBAPHI pedi, 0
HAJIXOJIATh Ha peai3alliko.

VY TOproBenbHOMY (AEMOHCTpPALIHHOMY) 3aJli Ha BUAHOMY
Ta JOCTYMHOMY JJs MOKYNIIB (YYaCHUKIB ayKLIOHY) MicClli
HEOOX1HO O00JIagHATH KyTOYOK IOKYMIS, JI€ PO3MILIYIOThCS
Kuaura Bigrykie Tta mpomo3umiii, mi IlpaBuma Ta iHma
HeoOXx11Ha 1H(opMaIris.

Tlopsiook peanizayii 60110601 pyunoi cmpineyvkoi 30poi 1is
30poitHux Cun YkpaiHu, IHIIMX BIHCHKOBUX (OpPMYyBaHb,
IIPAaBOOXOPOHHUX OpraHiB, Ta Oo0HOBHMX mpumaciB A0 Hei
Bu3HauaeThesi KaOinerom MinicTpiB VYkpainu. Peanizariro
CITy>KOOBO-IITaTHOI Ta HUBLIBHOT 30poi 1 00MOBUX MpHIIACIB 10
Hel 3/1ICHIOITh CYO’€KTH TOCHOJApIOBaHHS, fAKI MaroTh
BIMOBIAHY JineH3ito. [Topsmok i yMoBH peami3allii HUBUTEHOL
Ta  CIy)KOOBO-ITaTHOI  30pOi  BWU3HAYAIOTHCS  YMHHUM
3aKOHOJIaBCTBOM Ta 1HIIMMH HOPMATHBHO-TIPABOBUMH aKTaMH
VYkpainu.
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

IInTaHHSA AASTI OOrOBOPEHHSA

1. [aiite Bu3HAYEGHHS  TEepMiHAM  «TOPTIBI»  Ta
«IIOCEPEITHUIITBOY.

2. Y 4YoMy TOJATalOTh OCOOIHMBOCTI TOPTOBEIBHOTO
i ANPUEMHUTITBA?

3. Hamenmith  OCHOBHI  migXogw a0  Kiacudikamii
TOPTOBEJBHOTO MiIIPUEMHHUIITBA.

4. Sxki e crnemudiuHi OPUHIUNH  TOPTOBEIHHOTO
i AMPUEMHUTITBA?

5. Ski eramu BKJIIOYAE JO ceOe aHai3 PUHKY 3 METOIO
BU3HAYCHHS MOMUTY Ha KOHKPETHUH MPOAYKT?

6. 3a sgxkuUMH TapaMeTpaMH 3IIHCHIOETHCS CErMEHTALlis
pUHKY?

7. Ha3BiTh OCHOBHI METOIU Ta KpUTepii BUOOPY
I AMTPUEMHHUIIBKOT TISUTBHOCTI.

8. Ha3pith ocHOBHI ¢akTopu BHOOPY MiANPHEMIIEM
TOPTOBEJIBHOT CIIPaBH.

9. V uomy monsrae crenudika MiANPHEMHUNTBA OO0
3M1IHCHEHHS TOPTiBIII MiJaKIIU3HUMHU TOBapamMu?

10. Criertudpika  TIANMPUEMHHIITBA  IIOAO  3IMCHEHHS
TOPTiBJIl aHTUKBApiaTOM.
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Tema 6. IianpneMHULTBO y chepi HaaaHHs KpeaUTHO-GIHaHCOBUX NoCayr

TEMA 6
IIIAITPHEMHHAIITBO Y CPEPI HAITAHHS
KPEIUTHO-IHAHCOBHX IIOCAYT

6.1. XapakTepuCcTUKa HOiAIIPUEMHUIITBA YV cdepi
HaJlaHHS KpeaUuTHO-(PIHAHCOBUX IIOCAYT

6.2. [isapHicTE 6aHKIB IK OCHOBHHUX (PiHAHCOBUX
IIOCEPEHUKIB

6.3. [1igabHICTEL HeDAHKIBCBKUX dinaHCOBO-
KPEAUTHUX YCTaHOB

Kntouoei mepminu: @inancosa ycmanosa, KpeOumua
yemawnosa, ¢hinancosa nociyea, QIiHAHCO8I aKmusu, Kpeoum,
Oanx, Jni3uHe, (Axmopune, KpeOumHa CRiIKd, J10Moapo,
ineecmuyitiHutl pouo.

6.1. XapakTepHCTHKA NiANPHEMHHITBA Y
cdepi HamaHHA KpeAHTHO-GiHAHCOBHX IOCAYT

OcobnuBe Micle y CTPYKTypl HiANPHEMHUITBA 3aiiMarOTh
(1HAHCOB1 I1HCTUTYTH, SIKI HaJalOThb MOCIYrd (HIHAaHCOBO-
KPEIUTHOTO XapakTepy 3 TUM, 1100 3abe3neuntu (hiHaHCOBE
037J0pOBJICHHS HAIPUEMCTB, M1BULIUTH iXHIO
KOHKYPEHTOCIIPOMOKHICTh Ha TOBAapHOMY PHHKY, IpPOBECTH
PEKOHCTPYKIIIIO Ta MOJEPHI3AIlil0, MePEOCHAIICHHS 1CHYIOUHNX
BUPOOHMLTB, peali3yBaTH MEPCIEeKTUBHUN 1HBECTUIIIHUN
npoekT  (Oi3Hec-IlaH), KYNUTH CHPOBUHY, MaTepiaid,
o0JIaTHaHHS, TEXHIKY.

Ilionpuemnuymeo y cghepi nadanus ¢inancosux nociye —
1[e AISUTbHICTh, SIKa TMOB’si3aHa 3 TPOLIOBHUM 00IroM, 0OMiHOM
BapTOCTEH, TOPTiBJICI0 I[IHHUMH TafnepaMd 3  METOIo
OJIepXaHHS IPUOYTKY.

[TignpueMuunTBO y chepi HagaHHS KPEAUTHO-(PIHAHCOBUX
OCIyT PETYIIOEThCA Koncruryuiero VYkpainu,
lNocnomapcekum kogekcoMm Ykpainu, [lomaTkoBUM KOAEKCOM
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

Vkpainu, 3akon VYkpainum «[Ipo ¢inancoBi mocayru Ta
JiepyKaBHE PEryJlOBaHHS PUHKIB (DIHAHCOBUX MOCTYTr», 3aKOH
Vkpainn «I[Ipo Oanku 1 OaHKIBCbKY diSTIBHICTB», 3aKOH
Vkpaian «IIpo ¢diHaHCOBHI II3UHT» Ta 1HII HOPMATHUBHO-
3aKOHO/ABYi aKTH.

3akoHn VYkpainu «lIpo ¢QiHaHCOBI mociayru Ta aepikaBHE
pETyNIOBaHHS PUHKIB (DIHAHCOBUX TMOCIYr» BCTAHOBIIOE
3arajbHi MPaBoBi 3acaau y chepl HagaHHs HiHAHCOBUX MOCTYT,
3MIMCHEHHS PETYJISTUBHUX Ta HArAI0BUX (YHKLIA 3a
TISTTBHICTIO 3 HaZAaHHS (DIHAHCOBHX ITOCIIYT.

Dinancosa ycmanosa — WOPUANYHA 0c00a, sIKA BIATOBIIHO
JI0 3aKOHY HAaJa€ OJHY YM JeKibKa (IHAHCOBHX MOCHYT, a
TaKoX 1HIN Tmociyrd (omeparii), TOB’s3aHI 3 HaJaHHIM
(h1HaHCOBUX MOCIYT, Y BUMAJKaX, IPSMO BU3HAYEHUX 3aKOHOM,
Ta BHECEHAa JO BIJIMOBIIHOTO PEECTPY B YCTAHOBICHOMY
3aKOHOM MOPSAKY.

Kpeoumna ycmanosa — (QiHaHCOBa yCTaHOBa, SKa
BIJIMOBITHO 10 3aKOHY IPO AISUTHHICTB BiAMOBIIHOI (piHAHCOBOT
YCTaHOBU Ma€ MPaBO 32 PAXyHOK 3aJy4eHHUX KOIITIB HaJaBaTH
(hiHaHCOBI KPeIUTH Ha BIACHUHN PU3HK;

Jlo (hiHaHCOBUX Ta KPEAUTHUX YCTAHOB HAJIEKATh!
0aHKu;

KPEIUTHI CIIKH,

nombapau;

JII3WHTOBI KOMIIaHii;

JOBIpYi TOBAPUCTBA;

CTpaxoBi KOMIMaHii;

YCTaHOBU HaKOMUYYyBaJIbHOTO MEHCIHOTO
3a0e3MeUCHHS,

v imBecTHLiiHi OHIM I KOMIIAHIT,

v iHmI rOpuANYHi 0COOH, BUKIIIOYHUM BUIOM IisSUILHOCTI
SKUX € HaJlaHHA (iHAHCOBHX TOCIYT, a y BHUIMAJKaX, MPSIMO
BH3HAYEHUX 3aKOHOM, — 1HIII TOocayru (omepariii), oB’s3aHi 3
Ha/IaHHAM (PIHAHCOBHX ITOCIYT.

AN N NN VNN
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Tema 6. IianpneMHULTBO y chepi HaaaHHs KpeaUTHO-GIHaHCOBUX NoCayr

He € ¢inancoBumMu ycraHoBamMu (HE MAlOTh CTaTyCy
(hiHaHCOBOI yCTaHOBM) He3aJekH1 (DIHAHCOB1 MOCEPEAHUKH, 110
HA/Ial0Th OCIYTHU 3 BUJa4i (JiHAHCOBUX TapaHTiid B MOPSAKY Ta
Ha YMOBaXx, BU3HA4eHUX MUTHUM KOJEKCOM YKpaiHH.

3rigao 3akony VYkpainu «IIpo ¢inancoBi mocmyru Ta
JIep’)KaBHE  PETYJIOBaHHS PUHKIB  (PIHAHCOBUX  TOCIYTY,
Qinancosa nociyea — onepaiii 3 GiHAHCOBUMH aKTHBAMH, IO
3MIMCHIOIOTHCS B 1HTEpEcax TPETiX OcCi0 3a BIACHUU paxyHOK
Yd 3a paxyHOK IUX o0cCi0, a y BHIajKax, NependaueHux
3aKOHOJABCTBOM, 1 3a PaxyHOK 3aJydyeHUX BiJ 1HIIMX OCiO
(iHAaHCOBUX AaKTUBIB, 3 METOIO OTPUMAaHHS MPHOYTKY abo
30epexeHHs peaibHOI BapTOCTI (DiHAHCOBUX aKTHBIB,

OpHak BapTo 3a3HAYMTH, IO HE 3aBXKIM METOI0 HAJIaHHS
(iHaHCOBOI MOCIYTU € OTPUMAHHS MPUOYTKY Ta 30epesKeHHs
BapTOCTI aKTWBIB, 30KpeMa, KPEIUTHI CIJIKH Ta HEAEp>KaBHI
neHciiHl GoHau € HempuOYTKOBUMHU OpraHizalisMH, sKi 3a
OCHOBHOIO CBO€IO AISUTBHICTIO HAJarOTh (DIHAHCOBI MOCTYTH,
aJie BUKOHYIOTh BOHU 1I€ 3 METOIO 33/I0BOJICHHS NMOTPed YIEHIB
KPEAUTHOI CHUIKM Yy B3a€EMHOMY KpeIWTyBaHHI Ta HaJaHHI
(GiHaHCOBUX TOCIYT 3a paxyHOK OO ’€THaHMX T'POIIOBUX
BHECKIB 1i WIEHIB, 3 METOH OTPUMaHHS Y4YaCHUKaMH
HE/IEpP)KaBHOTO TMEHCIMHOro 3abe3nedyeHHs JO0AAaTKOBUX [0
3arajabHO000B’ I3KOBOTO JIEPKABHOTO MEHCIMHOIO CTPaxyBaHHS
MIEHCIHUX BHUILJIAT.

3arajqoM CYTHICTh (IHAHCOBOI TOCIYTH MPOSBISETHCS
4yepes CYKYMHICTh O3HAK, sIKi il mpuTaMaHH1. 3ayBa)XHMO, 110 y
HAyKOBIH JiTepaTypl ICHYIOTh Pi3HI MIJXOAU 1O BU3HAUYEHHS
BKa3aHMUX o3HaK. M. /I[yOuHa mpomnoHye 10 o3HaK (hiHAHCOBUX
MOCITYT BITHOCUTH HACTYIIHI:

V' naammuicme  —  Oymb-sika  (QiHAHCOBA  MOCIyra
peanizyeThesi piHAHCOBUM IMOCEPETHUKOM 3 METOIO OTPHUMaHHS
JI0XO0]1y, IHKOJIM TaKi YCTAaHOBU MOXKYTh Ha/IaBaTH MOCIYTH 1 Ha
0€30IUTaTHIN OCHOBI 3 METOIO 3aJTyYeHHS JOJIaTKOBHX KIIIE€HTIB
JUIst 00CITyTOBYBaHHS 200 B KOHTEKCT1 HaJlaHHS OaHKaMU TaKUX
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

MIPOAYKTIB;

v’ nemamepianvnicmes — o3Haka (HiHAHCOBOI IOCIYTH, 3a
AKOi 00’€KTMBHO HEMOXJIHMBO Ii BIMYYTH OpraHaMH YyTTS
JIOAMHU, T00auuTH, JOTOPKHYTHCA [0 HEi, OCKUIbKH
¢inaHcoBa mociayra Mae aOCTpaKTHUW XapakTep 1 HE Mae
peuoBoi GOPMH BUPaKEHHS;

v’ yacoea ma npocmopoea e€onicmv — s (GiHAHCOBOI
MOCJIYTH 3arajioM IIPUTAaMaHHUM € [TO€JHAHHSA yacy Ta Micus ii
BUPOOJICHHS 1 CIIOKMBAHHS, TOOTO HEMOXIIMBO BHPOOUTH
3a3HayeHy mnociyry 3 ii peamizauiero y MaiOyTHbOMY depe3
MEBHUH MTPOMIKOK Yacy;

v’ nempancnopmabenvricmy ma Heszbepedlcenicms — 3
ypaxyBaHHSIM TOrO, IO (PiHAHCOBY MOCIYry HE MOXIIUBO
BHPOOJIATH 1 CIOXKHMBATH OKPEMO, BIJIMOBIMHO, ii HE MOXHAa
30epiraTv OKpeMo, HAaKOITMIyBaTH Ta IMEPEMIIATH;

v’ 3minnicme sakocmi — SKICTh HafaHHsa  (iHAHCOBOI
MOCTYTH 3HAYHO 3aJICKHUTH BiJ KBanmidikamii cCriBpoOITHUKIB
(iHaHCOBOI yCTaHOBH, SIKI OOCIYrOBYIOTh KJII€HTIB, LI0 Yy
pe3yibpTaTi 3HaYHOI BIIMIHHOCTI MK BMIHHSIMU Ta HaBUYKaMH
pi3HUX CIIBPOOITHUKIB (OpMYye IIUPOKUN Jiarna3oH piBHIB
SIKOCT1 0OCIyroByBaHHs KiieHTIB. Hampuknazn, craxep Oyme
MaTH MeHIly KBamiikamito, HIDK CHIBpOOITHHUK, SKHUH
MpoIpaloBaB Kilbka pPOKIB y OaHKy. BiamosinHoO, fKICTb

00CITyrOBYBaHHS KJIIEHTIB CHIBPOOITHUKAMU Oyne
BIJIPI3HATHUCS;
v’ peenamenmosanicmv — KOXHA (iHAHCOBA TMOCTyra

CYNMPOBOKYETHCS CIIEKTPOM PI3HOOIYHUX M, sIKI HEO0OX1THO
BUKOHATH, 1100  3a/J0BOJIBHUTH  TMOBHICTIO  IOTpedu
CIIOKMBaYiB, caMe 1€ 00YMOBJIIOE HEOOX1IHICTh periaMeHTalli
KO)KHOTO  eTamy  peanmizauii  OaHKIBCBKOI  MOCIYTH 3
JleTaji3aIicro Horo BUKOHAHHS;

v OQokymenmyeanns — TIPOIEC HAMaHHS (PiHAHCOBOT
nocnyru (akTUYHO 3aBXJIU OOOB’SI3KOBO CYHPOBOIKYETHCA
3IHCHEHHSAM HEOOXIHOTO JOKYMEHTYBaHHS ii peanizalii, 110
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Tema 6. IianpneMHULTBO y chepi HaaaHHs KpeaUTHO-GIHaHCOBUX NoCayr

iATBEpKYe (PakT HalaHHS 3a3HAYCHOI ITOCIYTH CIIOKMBAYaM
1 cruIaty ix BapTOCTi;

v\ giocymuicmey  npasa  enacHocmi — —  peaiisailis
(hiHaHCOBOI  TOCIYTM HE  CYNPOBOKYEThCA  HAOYTTAM
(iHAHCOBOIO YCTAaHOBM IPaBa IHTEJIEKTYaJIbHOI BIACHOCTI Ha 11
3I1ACHEHHS,

v mexnonoziunicme — y npoueci HagaHHs (GiHAHCOBUX
MOCITYT MOCEPEAHUK BUKOPUCTOBYE Pi3HOOIUHI TEXHOJIOT1I, 110
JO3BOJISIIOTh HOMY IIBHAKO Ta ONEPATHBHO 3a/0BOJIBHITU
MOCIYTU KJIIEHTIB; BAKJIMBUM AaCIEKTOM IIiIBUILEHHS SIKOCTI
00CITyrOBYBaHHS CIIO)KMBAYiB € BIIPOBA/PKCHHS 1HHOBAI Y
3a3HaYeHUH MpoIiec, K1 T03BOJSAIOTh BUTPAUYaTH MIHIMYM Yacy
IUIs OTpUMaHHS (PIHAHCOBHX TTOCITYT.

Hapmanns  Ta  cnoxuBaHHS ~ (IHAHCOBUX  IOCIYT
BiOyBaeThcsi Ha pUHKaX (iHaHCOBUX mociuyr. Jlo puHKiB
(hi1HaHCOBUX IMOCIYT HaJeXaTh MPodeciifHi MOCIYry Ha pUHKAX
0aHKIBCBKHX IOCIYT, CTPAaXxOBHX TIOCIYT, IHBECTHLIHHUX
MOCIyT, omepanid 3 MIHHUMHU ManepaMu Ta IHIIUX BHUIAX
PHUHKIB, 110 3a0€31eUy0Th 00ir ()iHaHCOBUX aKTHBIB.

VY4acHUKM pUHKY (IHAHCOBHUX TMOCIYyr — OCOOM, SKi,
BIJIMOBIAHO JO 3aKOHY, MalTh IpaBO HaJaBaTH (iHAHCOBI
NOCIAYrM Ha TepUTopii VYKpaiHu; ocobM, sKi MpOBaAsiTh
TSUTBHICTh 3 HAJaHHSA ITOCEPEIHUIBKUX TIOCIYyT Ha PHHKAX
¢iHaHCOBUX TOCHYr; O00’€AHAaHHSA (PIHAHCOBUX YCTaHOB,
BKJIIOUEHI JI0 PEECTPY CaMOPETyJIBHUX OpraHizauiid, M0
BEJIEThCSl OpraHaMH, siKi 3J1HCHIOIOTH Jep>KaBHE PEryJlOBaHHS
PUHKIB (PIHAHCOBUX MOCHYT; CHOXKMBadl (PIHAHCOBHUX MOCIYT.
3akoHaMM 3 TMMTaHb PETYJIIOBAaHHSI OKPEMHX PpHUHKIB
(1HAaHCOBUX TOCITYr MOXYTh BH3HAUaTHCS I1HIII YYaCHUKH
PHUHKIB (hpiHAHCOBHUX TOCIYT.

®dinaHcoBl mocayrd  Kiacu(ikyroTbecs 3a  Oaratbma
o3HakamMu. OCHOBHI O3HaKU Kiacudikaliil (piHaHCOBUX MOCIYT
Ta IX BUIM HaBeneHo B Tabmumi 6.1.
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

Tabnuus 6.1
Knacudbikauisi piHaHco8uXx rnocnye
O3Ha.K ‘o Buou ¢inancosux nocnye
Kaacugixayii
1 2
1. 3a cocobom v CTpaxoBi IMOCIYTH;
TIePepO3MOILTY v OaHKIiBCBKI ¥ iHImI ()iHAHCOBI MOCIYTH, 3a
(iHaHCOBUX BUKJIIOUCHHSIM CTPaxyBaHHS,
pecypcis: v iHBECTHIIIHI;
v iHmi iHaHCOBI NOCIYTH.
2.3a v MOCIYyrd 3  IHCTPYMEHTaMH  KPEAMTHOTO
IHCTpYMEHTaMHu PHHKY;
peasizawii MOCIIYTH 3 IHCTPYMEHTaMH IPOLIOBOTO PHHKY;
¢inaHCcOBOI v MOCHIYTd 3 IHCTPYMEHTaMHU PHHKY MaiOBHX
MIOCTYTH: L[IHHUX Tanepis;
v MOCHIYTH 3 TOXIAHUMH 1 CTPYKTYpPOBaHHUMH
(hiHAaHCOBUMM IHCTPYMEHTAMH.
3. 3a pyxom v TOCITYTH, BHUPOOHHLTBO SIKAX
(iHaHCOBUX CYNIPOBOIKYETECS ~ pyXOoM  (piHAHCOBHX  aKTHUBIB
aKTHBIB: (diHaHCOBE ITOCEPETHHUIITBO);
v MIOCTYTH, SIKi BUPOOJIOThCA O€3 3a3HAUCHOTO
PYXy (momoMmikHa IisSUTBHICTH y cdepax (iHAHCOBUX
MOCTYT 1 CTpaxyBaHHs).
4. 3a Tunom v JIETIO3UTHI;
BHUPOOHHUKA v HEJICTIO3UTHI.
TIOCITYTH:
5.3a v npsiMi — 3aJ0BOJILHSIOTH ICHYIOUl (HasBHI)
audepeHnianiero | noTpeOu crokuBavya (GpiHAHCOBOT MOCIHYTrH (3aTyYeHHS
3a/I0BOJICHHS (iHAHCOBUX aKTHUBIB, HaJaHHs KOWITIB y TO3HUKY,
moTped nepekas KOLITIB, HOCIHYrdH y cdepl cTpaxyBaHHS 1
CIIOKMBaYa: HAaKONMMYYBAJIbHOTO  HENEP)KaBHOIO  3a0e3NeyeHHs
TOIIIO);
v HempsiMi 200  CymyTHI ~ HOCIyru  —
3aJI0BOJIBHSIIOT HESIBHI MOTpPeOH, 110 pPOOUTH OUIbII
3pYy4HHUM  BHPOOHMITBO  NPSMHX  Tociayr  0e3

OTPHMAaHHS CIIO)KMBa4eM JOJATKOBOIO JIOXOXy, aye
301IBIIYIOTS ii IIHHICTH (KJIIPHUHT, BUa4a TIAaCTHKOBOL
KapTki Ha 0a3i JEeTMO3WTHOTO pPaxyHKy, TeledOoHHE
VOpaBITiHHA PAaxXyHKOM, KOHCYNbTAIlifHI MOCIYTH
TOIIIO).
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Tema 6. IianpneMHULTBO y chepi HaaaHHs KpeaUTHO-GIHaHCOBUX NoCayr

3axinuenns maobn. 6.1

1 2

6. 3a v TpamuIiifHi — HAWOLIBII PO3MOBCIOKEHI
crenudikoio (HamaHHA KOWITIB y TO3WKY, MEpeKa3 KOIITIiB, BUILYCK
JiSUTEHOCTI TUTATDKHAX JOKYMEHTIB TOIIIO);

IHCTHTYLIHHOT v JOJATKOBI  —  CYNPOBOMXKYIOTH  IIPOIIEC
OIMHHALI BHPOOHHUIITBA TPAAUIIHHUX MOCTYT (HaJAaHHS TapaHTil
(iHaHCOBOTO i TOPYYHTENBCTB, IiSUTBHICTH 3 OOMIHY BaIoT,
CEKTOopY: o0OCIyroByBaHHsS  JOPOXKHIX ~ YEKiB  TOIO); -

HEeTpaJuLiiHI TOoCHyrH — (IHAHCOBMH  JI3UHT,
(akTOpuHr, JOBipYe  yNpaBIiHHSA  (iIHAHCOBUMHU
aKTHBaMH, IHTEpHET-0aHKIHT TOLIO.

7. 3a cTyneHemM
000B’SI3KOBOCTI:

v 000B’I3KOBI, peaizallis SKUX € IPUMYCOBOIO,
HE3QJICXKHO BiZl 00’€KTUBHOI CHUTYyaIll 1 Cy0’€KTUBHOI
OLIIHKM (BiJpaxyBaHHs KOWITIB O HAKOIUYyBaJbHOTO
MeHciHOTO (OHIY, OOOB’A3KOBI BHUAM CTPaxXyBaHHS
TOIIIO);

v IOOpOBINBHI, peatizamis SKAX € I[IKOM
MOOPOBUTEHOIO 1 HE  OOMEXKYEThCS — JKOIHUMH
YUHHOKaMU (OKPiM 3aKOHOIABCTBA).

8. 3a TpuBaicTiO
¢inaHCcOBOI
MOCIYTH 1 MeTH i
CIO)KUBaHHS:

v CTpaTeridyHi —  JO3BOJSIOTH  CIOXKHBAdy
(hbiHaHCOBOI TOCIYrH PO3POOHMTH 1 JOCATTH ICTOTHUX
CTpaTeriyHuX IMEepeTBOPeHb Yy XapakTepi, HampsMmax i
Mmacmrabax aisuibHOCTI abo crocoOl kuTTs (HoBipue
yrnpaBiiHHs (IHAHCOBUMH aKTHBaMHM, I1HBECTHILiiHE
KpEeOUTyBaHHs, MOCIyrd y cdepi crpaxyBaHHS 1
HaKOIMYYBAJILHOTO MIEHCIHHOTO 3a0e3MeueHHs TOILO);

v MIOTOYHI — CHPSIMOBaHI Ha JIOCATHEHHS METH
KIIieHTa Ha piKk y HaHONTUMANBHIMUN crmocid
(3amyueHHst (iHAHCOBUX AaKTHBIB i3 3000B’S3aHHIM
II0/I0 HACTYNTHOTO 1X MOBEPHEHHS, HAJAHHSA KOIITIB Y
MO3HKY TOIIIO);

v ONlEpaTWBHI —  JIO3BOJISIIOTH  CIIOXKHBAdy
MiJrOTYBAaTHUCh 1 MIBUAKO PO3B’SA3aTH He- 3aIlIaHOBaHi
npobiemMu  (MOCHYrH  JIOM-  OapliB, CIIOKHBYE
KpeIUTYBaHHs, CTpaxyBaHHSA KpeOuTiB, (iHAHCOBHH
JI3UHT, PAKTOPHHT TOIIO).

3riIHO YMHHOTO 3aKOHOAABCTBA (DIHAHCOBUMH TOCIyTaMH
B YKpaiHi BBaxaroTbcs (1uB. puc. 6.1):
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®dinaHCcoBi MoCayrn

BUITYCK IUTATIKHUX JOKYMCHTIB, IUIATKHUX KapTOK, TIOPOXKHIX YCKiB
Ta/ab0 1X 006CIyroByBaHHS, KIIIPHHT, iHII (opMH 3abe3rmeueHHs

PO3paxyHKiB

—|z[03ipqe yIpaBIiHHS (iHAHCOBHMH aKTHBAMHU

_|Ili$[J'II>HiCTL 3 00MiHY BaJIOT

3amydeHHs (hiHAHCOBHUX aKTHBIB i3 3000B'I3aHHSM 1010 HACTYITHOTO
IX IOBEpHEHH:A

—| (hiHAHCOBHI JTI3UHT

HaJlaHHs KOUITIB Y ITO3KMKY, B TOMY YHCJI 1 Ha yMOBaX (hiHAHCOBOTO
KPEIUTy

_|Ha,Z[aHH$I rapaHTid Ta MOPYIUTEITLCTB

—| repeKas KOIITIB

MOCIYTH y cepi cTpaxyBaHHs Ta y CUCTEMi HAKOTIUIYBaIbHOTO
IIEHCIMHOrOo 3a0€e3reueHHs

npodeciiiHa IisUIbHICTh HA PUHKY LIHHUX TaIlepiB, 110 MiJsrae
JIIEH3YBaHHIO

_|

(hakTopuHT

aJMiHICTpYBaHHS (D iHAHCOBUX aKTHBIB [T MPUAOAHHS TOBAPIiB y
rpymnax

|yIIpaBIiHHS MaitHOM 11t (DiHAaHCYBaHHS 00’€KTiB OYy/IiBHHUIITBA
Ta/a00 3MIMCHEHHS OIepalliil 3 HepyXOMICTIO

oreparii 3 iIMOTEYHUMH aKTHBAMH 3 METOIO eMICil iIMOTeYHHUX iHHUX
narepis

0aHKIBCHKI Ta iHIII (hiHAHCOBI MOCIYTH, 10 HA/IAIOTHCS BiIOBIIHO

10 3akony Ykpaiau «IIpo 6aHKM 1 OaHKIBCBKY JIisSUTBHICTE

He

Puc. 6.1. Budu ¢biHaHcosux nocnye
BBAXKAIOTbCA (DIHAHCOBUMHU TOCIyraMu  oreparii
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orepaTopa TeleKOMYHIKaIlii 3 mybaigHoro 300py OmaromiitHmx
MOKEpTB 3 AaOOHEHTIB 3 BHUKOPUCTAHHIM OJaroJiMHUX
TEJICKOMYHIKAIIIMHUX ITOBIIOMJICHb, SIKi 3JIMCHIOIOTHCS Ha
MJICTaBl  JOTOBOPY,  YKIAAEHOTO MK  OIepaTopom
TEJICKOMYHIKaIlii Ta HEMPUOYTKOBOIO OPTaHI3aIli€l0, Y TOMY
yuciti OJIaroiHOI opraHizamiero (KpiM MOJITUYHUX TapTii 1
KPEJIUTHHUX CIIIOK), a00 TEPUTOPIaIbHOK I'POMAJIOI0, a TAaKOX
orepallii onepaTopa TeJICKOMYHIKAIlii 3 TiepepaxyBaHHs TaKHX
KOIITIB Ha KOPUCTh HENMPUOYTKOBOI OpraHi3ailii, y TOMy YHCIi
OmaromiiiHoi  opranizamii  (KpiM MOMITHYHHX MapTIA 1
KPEIUTHHX CIIJIOK), 800 TepUTOpiaIbHOT TPOMaTH.

6.2. HigAbHiCTB OaHKiB AK OCHOBHHX
diHaHCOBHX MOCepeAHHKIB

@dopMyBaHHS Cy4acCHUX PHHKOBHUX YMOB HEMOJKJIMBE O€3
yuacti  0aHKiB, AKi €  OCHOBHUMH  (DiHAHCOBUMH
IocepeJHUKAaMH Ha pUHKY (iHaHCOBUX mociyr. Lle moB’s3aHo
31 34aTHICTIO OaHKIB YOpPaBISATH CHCTEMOIO IUIATEXIB 1
PO3paxyHKiB, 3AIHCHIOBATH 1HBECTHUIIl Ta KPEOUTHI omeparlii,
CTIPSIMOBYBATH 3a0MIa/UKCHHS 10 BUPOOHWYHX CTPYKTYP;
peryiaoBaTH pyxX TpOLIOBUX TMOTOKIB 3TiHO 13 TPOIIOBO-
KPEIUTHOIO TIOJIITUKOIO JICP’KaBH, BIUIMBAIOYM HA IIBUJKICTDH
iXHBOrO 000pOTY, piBeHb 1HGUISLIT 1 B MiJACYMKY BH3HA4aTH
CTYIIHb €KOHOMIYHOT'O PO3BUTKY KpaiHH.

IcTopiss po3BUTKY OaHKIBCHKOI CIIpaBH TICHO IOB’s3aHa 3
ICTOpI€I0  AISUIBHOCTI 0aHKIB Ta BHHHUKHEHHSM TIpPOIIEH.
JIOCTOBIpHI ~ BIZIOMOCTI  IIOJI0  BMHUKHEHHS  IEpIIUX
0aHKIBCBKMX YCTaHOB Ta XapakTep 3J1HCHIOBAHUX HUMU
MO3MYKOBUX omepaliil BiacyTtHi. OpaHak iCTOpUYHI JaHi
CBIJUaTh, 110 Mepili OaHKIBCHKI omeparii 3 oOMiHYy rpolen
ICHYBaJIH 11e 3a JIBl TUCA4Yl poKiB A0 Hamoi epu y CrapoaaBHil
I'pemii (IV ct. no 1. e.), y CrapogaBapomy Baswmiioni (VI ct. 10
H. €.), y CrapoaaBHix €runTi Ta Pumi.

YMOBHO 3apO/I’KE€HHSI Ta PO3BUTOK OAHKIBCHKOI A1SUIBHOCTI
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MO’KHA TIOJIITUTH Ha YOTUPH OCHOBHHUX eTamnu (puc. 6.2).

ETanu po3BUTKY 0aHKIBCHKOI iTILHOCTI

v

1 eman — Bix AHTMYHOCTI 10 BUHMKHEHHS BeHerianchKoro 6aHky

v

2 eman — 3 1157 poxy o 3acHyBaHHSI AHIITIHCBKOTO OaHKY B
1694 pori

v

3 eman — 3 1694 poky g0 kinug XVIII cromrrs

!

4 eman — 3 noyatky XIX cTONITTS 70 TENEPITHHOTO YaCy

Puc. 6.2. Emanu po3sumky 6aHkigcbKoi OisiribHOCMI

Ha nepwomy emani po3BUTKYy OaHKIBCBKOI CHpaBu
BHUJIUISIOTEH JIBA MIJAXOAW OO IMEpioly BUHUKHEHHS TEPITUX
0aHKIB. 3a mepIiuM, MOHATTA «OaHK» PpO3TINAETHCA  SIK
KpeUTHA YCTaHOBAa, MPUUMHOIO MOSIBH sIKO1 Oyna morpeda B
KpEIUTYBaHHI ~Ta  pEryjllOBaHHI  TPOLIOBUX  BIJHOCHH.
[IporoTumamu  cnoemianicTiB ~ OaHKIBCBKOI ~ CHpaBU Y
CraponaBupoMy Pumi Oynmu  MeHcapii (mpuiimManu Ha
30epiraHHs BKJIaau), HyMmynapii (37ificHIOBalIM omepaiii, Kl
NOJISATaM Y KYHIBII Ta MPOJaXy MOHET, iX pO3MiHi, BHJaul
MaJMX KPEIUTIB Ta 3aJly4€HHIO MaJluX BKJIAJIB) Ta apreHrapii
(mepeTBOpIOBANIM BKJIAAU MPUBATHUX 0Ci0 y mo3ukw). [lepmioro
dbopmoro 0aHKIBCHKOI JISTTBHOCTI CTajo JIMXBApCTBO SIKE
BHUHUKJIO Yepe3 Te, 110 OJHI 0co0u Masli B KOPUCTYBaHHI MEBHI
JMIIKKA TpolIeH, a iHmi moTpedyBanu iX A OIUIATH CBOIX
BHIATKiB. JIMXBapi 3aydayid KOIITH TPOMASH I TOTO, 00
iX TUMYacoBO HAJaBaTH IHIIMM TPOMAJsHAM, TOPTiBEIbHUM 1
peMicHUYUM 00’e€qHaHHAM A nporeHTH. Came JHUXBapsm
0aHKM MOBUHHI 3aBJIUyBaTH MOSBOIO JEMO3UTHHUX, KPEAUTHHX
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1 po3paxyHKOBUX (3 OOCIYroByBaHHS BKJIQJHMKIB) OTEpaIlii.
[lepmi OGaHKM BHHHKIM B OKPEMHUX ITaTiHCBKUX MiCTax
(Beneuii, I'enyi), mo moB’s3ane 3 TUM, 10 TepuTopis Itamii B
X CT. 3HaXOAMJIACh HA MEPEXPECTI TOPriBEIbHUX LIUIAXIB, yepes
AK1 €BpOIEHCHKI AepKaBU Mald MOJIMBICTH HiATPHUMYBATH
3B’SI30K 13 PI3HMMH YaCTHUHAMH CBITY, TOOTO TepuTOpis Oymna
LEHTPOM CBITOBOI TOpriBmi. Y poji MiHSII BHUCTynanu
IIPEJCTaBHUKU TPOILIOBO-TOPrOBOr0 Kamitamy, Kl NpuiManu
TPOIIOBI BKJIAMW BiJl KYIIIB 1 CHemiaiizyBaiucs Ha OOMiHi
rpomiel pi3HUX MICT Ta KpaiH. 3 4YacoM MIHSHIM moyanu
BUKOPHCTOBYBATH IIi BKJAId, a TAaKOX BIIACHI KOIITH ISt
BHJIaul TIO3UK 1 OTPUMaHHSA BIJICOTKIB, IO O3HAYAJIO
MIEPETBOPEHHS MiHSII y OaHKIpIB.

pyauti eman po3BUTKY OAHKIBCHKOI CHCTEMH IO3HAYMBCS
BIIPO/DKEHHAM  OaHKIiBChbKOi  cmpaBu.  HaiikpynmHimmmu
OaHkipamu TOro yacy Oynu Tamriutiepu. BoHu mpencraBisiiu
co0o0r0 perniriiiHy i BifiCBKOBY OpraHizalito, B siKiii (hiHaHCOBI
omeparlii Oyaum moOIYHOIO AisulbHICTIO. ['pormri, BignmaHi
TaMIUTiEpaM Mij 3acTaBy, He 00’ €IHYBaIUCs B 3aralbHUN QOHT
1 He po3MillyBajKcs B IHII omnepamii, a 3aJuIlaJucsi B
0COOMCTHX CXOBHUIIAX BJIACHUKIB Ta OyJM JOCTYIHI JIMIIE 32 iX
sromu. Tamrutiepy Oyaud MOHONOJBHUMH  (piHAHCUCTAMU
XpecToHOCHIB. BOHU cHpHUIHSUIM 1 TPYHTOBHO NepepoOniIn
Teopito 0OMiHY, CTBOPEHY CTapOJIaBHIMHU I'pEeKaMH, SIKY MICIIs
posmany Pumcbkoi immepii ycmaakyBaina €Bpora. 3aBIsKu
TamIuliepaM OaHKIBChbKa cIipaBa Oylia BIOCKOHAJIEHA B YaCTHHI
MOJIBIHHOTO 3amucy, TOOTO 3a3HAYAIUCS OJHOYACHO JDKepera
KOIIITIB 1 HANPSM 1X BUKOPUCTAHHS.

Po3BuTOK BUPOOHMIITBA 1 TOPTiBIl Y CEpPEIHI BIKM 3YMOBHB
BIpO/KeHHS OaHKiBChbKkoi cmpaBu. IloctymoBe 3pocTaHHs
€KOHOMIKH €BPOTIEUCHKUX JIePKaB, TOCUIICHHS BJIAa U 1 BIUTHBY
KaTOJUIIBKOI LIEPKBU Ha JIEpP’KaBHY IMOJIITUKY, PO3BUTOK HAayKH,
MOSIBA HOBHX TEXHOJIOTIM CHPHUSUTH TIABUIIEHHIO JIJTOBOT
aKTUBHOCTI Ta pO3IIMpeHHIO Toprieii. Lle 3ymoBuiIO mOSBY
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KHUPOOAHKIB, IO JaJ0 3MOTY 3HAYHO DPO3LIMPHUTH CHCTEMY
MPOBEACHHS OE3TOTIBKOBUX PO3PaxXyHKIB MK ii KJIi€HTaMH.
Kupopo3paxyHOK HIMPOKO 3aCTOCOBYEThCA 1 B HAIl 4Yac SK
cucteMa OC3roTIBKOBHX PO3PaxyHKIiB 1 5K  PI3HOBHUJ
0€3roTiBKOBUX DPO3pPaxyHKOBHX OIepalliif, TMOB’SI3aHUX 3
MepeKka3oM KOIITIB 3 OJJHOTO OaHKIBCHKOT'O paxyHKa Ha 1HIITUH,
3/1e0UTBIIOTO B MEXaX OJHOro 0aHKy abo €IuHOi OaHKIBCHKOI
CHCTEMH.

besnocepenniMu nonepeHUKaMu CydyaCHUX OAHKHOT Oynu
Oinetu, sKI BUIyCKaIM B OO0Ir HIMEIBKI 30JI0TUX CIPaB
Mmaiictpu B cepenuHi X VII cT., Ik MOCBITYEHHS IPO TPUHHATTS
BHECKIB Yy 30JI0TI YM IHIOUX JOPOTOILIHHUX MeTanax. Take
MOCBIAUEHHS, a00 «3000B’sI3aHHS  30JIOTOKOBAIIB», OYJI0
0€3CTpOKOBUM  OOproBUM  3000B’SI3aHHSIM ~ BCTAHOBJICHOT
dbopmu, mO HaBaio HOro mpen IBHUKOBI OE3yMOBHE IPaBO
BUMaraTi B OyOp-KOTO 3 WJEHIB 1EXy 30JI0TO-KOBAIIB
3a3Ha4YeHy B 3000B’s3aHHI CyMmy rpomeit y Oynp-skuid ac. Lli
O00proBi 3000B’s3aHHS BIIBHO MEPEXOAMIN 3 PYK y PYKH 1
CIyTYBaJll €KBIBaJCHTOM 30JI0TUX MOHET, a iX BUKOPHUCTAHHS
JlaBajio 3MOT'Y HAaKOIMYYBATH 30JI0TO 1 3/1IHCHIOBAJIOCS 3 METOIO
HE JMIIe TPUMUHEHHS NPUPOIAHOTO 3HOUIYBAHHS 30JI0THX
MOHET B 00iry, a if 3anmo0iranHs BTpaTi IIIHHOCTEH y pa3i aBapii
Ha KopaOJii i 3a 1HIIUX aHATOTIYHUX OOCTaBHH.

Tpemiii eman po3BUTKY OaHKIBCbKOI CHCTEMHM IOB’sI3aHHUN
31 CTBOpEHHSAM AHTJINChKOTO OaHKYy, sikuil 3 1694 poky mouas
3a0e3neuyBaTu MOCTIMHUKI 00ir 0aHKHOT Ta BBIHIIOB 70 icTOPii
SK mepimui ctabiibHO QyHKIIOHYHOUMi OaHk y €Bpormi. bank
Awnrmii OyB CTBOpEHMH AJIl BUPILICHHS YPsIOBUX (hiHAHCOBUX
npo6nem. Moro craryTHuit kamitanm OyB  BHIydeHHil
JIep>KaBol0, BHACHIJOK 4YOoro Oyau BHIyIIEHI OaHKIBCBHKI
KBUTKH. BaHK po3miadyBaBcs IIMMH KBHTKaMH, MaB IPaBO
TOPTyBaTH 30JI0TOM, JUCKOHTYBaTH BEKCeNi. 3’SBHIIOCA
3acTaBHE MpaBo, TOOTO OaHK HaJlaBaB MO3MKU MiJ 3acTaBy
MailHa 3 YMOBOIO HOro BIAYYXEHHS TIPH HEMOBEPHEHHI1
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kpeauty. Kpim toro, iiomy Oyiio J03BOJICHO MPUHMATH BHECKH
IUI1 TIOIOBHEHHS CBOrO KamiTajdy 1 BHIUIAYyBaTH IO HHX
BiicoTku. [lOCTYnOBO BHMHUKAIOTH CIIEIiali30BaHl OaHKU: Yy
[Hotnanaii — KopomiBebkuii (1695 pik), bank bpurancbkoi
KoMIaHii 1yist Toprisii mootHoM (1706 pik), BineHcbkuit 6aHk
(1703 pik), Ilpyccekuit 6aHk s MOpchKkoi TopriBii (1767
pik), Ilapuspka obGmikoBa kaca (1776 pik), IlerepOyp3bkuii
Oank (1780 pik). ¥ nmx OaHkKax 3’SBISETHCA HOBUU CIOCIO
PO3paxyHKiB: MMEPEHECEHHs KOLITIB 3 paXyHKY Ha PaxyHOK 3a
JOTIOMOTOr0  4yekoBoro o0iry. Takoxx HaOynu 3HAYHOTO
MOIIMPEHHS] Ta MOJAIBIIONO PO3BUTKY JEMO3UTHI Omeparii.
3HayHy YacTUHY [JOBIpeHMX OaHKaM TIpollei, BOHH MOIJIU
MMyCKaTH B TIOJAIBIIUH 00Ir MIISIXOM OOJIIKY BEKCENIB 1 BUAAUl
MO3MK, 110 3MIHMJIO XapakTep BKJIAJHUX ONepaliil Ta camux
0aHKiB — BOHU IEPETBOPUIIMCS HA JICTIO3UTHI OaHKH.
Yemeepmuii eman PO3BUTKY OaHKIBCHKOI CHUCTEMH
posmouascs 3 XIX cr. it TpuBae 10 TemepimHbOro yacy. Moro
OCHOBHOIO XapaKTEPUCTUKOIO € CTBOPEHHS IEHTPaJIbHUX
0aHKIB Ta TNoJanbllieé pPO3MUPEHHS QYHKLIiIH OaHKiB. VY
OUTBIIOCTI 3aXiIHUX KpaiH (yHKILIi HeHTpaJbHUX OaHKIB Oynn
3aKpiIieH] 3a IeBHUMH OaHKaMu 13 cepennHu XIX — nmoyartky
XX cT1. (bank @paHIii cTaB €AUHUM EMICIHHUM IEHTPATbHUM
y 1848 poui; Peiixcbank (Himeuunna) 1 bank Icnanii — 3 1874
poky, ®PC CIHA - 3 1913 poky). Takoxx BUHMKaIU 1
crieriaimizoBadi OaHKH: imoTeyH1 (T 3acTaBy HEPYXOMOCTI),
HapoJHi, SIKI OOCIyrOBYBaJIM HACENEHHs, PEMICHUYI — JJIs
pemicHUKIB. DYHKIIIOHYBaJIM TaKOX IMO3WYKOBI KacH, Kl
BugaBanu kpenutu. Y 1848 poui y Ilpyccii 3’sBunmcs
aoMmOapnau, SKI CTald JyXe TMONyJSIpHUMH 1 IIBHUIKO
posnoBcroauiucs B iHmmMxX kpainax. ¥ XIX cr. y €Bponi Ta
[liBHiuH1lf Amepuni icHyBasio HeMano OaHkiB. Kpim Toro, y
JesKUX KpaiHaX MOYMHAIOTh (HOpPMYBATUCS TOBHOLIHHI
OaHKIBCBKI CHCTEMH, /O SIKUX BXOJWJIM IEHTpalIbHI OaHKH,
yHIBepCcallbHI Ta crierianizoBani 6anku. Ha yerBepromy erari
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PO3BUTKY OaHKIBCBKOI CHCTEMM KOHKYpPEHIis cepeln OaHKiB
MPU3BEIIA JI0 YHIBepcasizallii OaHKiB, Y IPOLIeCi K01 AeMO3UTHI
omepauii Bce Oifble MEPerUNTaloThC 3 YEKOBUMH 1
repeKa3aMu, pO3LIUPIOIOTHCS JISTTO3UTHI 1 KPEAWTHI omepartii,
3 SBIISIIOTHCS HOBI BUIU OaHKIBChKUX omepamiid. Tak, y 1877
porii Oynu 3anpoBaKEHI JII3UHTOBI Orepartii, a mi3Hile 0aHKu
MOYMHAIOTH TMPOBOAUTH (pakTOpuHTOBI omepanii. Po3BUTOK
PUHKY I[IHHUX HamnepiB 3yMOBHUB pO3IIMPEHHS oOIepariil 3
HiHHUMM Tamnepamu, a 3rogoMm, y 70-ti pp. XX cr., i
CeK’IOPUTH3AIlII0 aKTUBIB. baHKH pO3MIUPIOBAINA TOPTIBIIO
30JI0TOM, 3aliMaJIMCSl BAJIOTHUMHU OMNEPAIlisiMH, PO3BUBAIN
KOPECIOHICHTChKI BITHOCHUHH. OTxe, IIOCTIiiiHE
BJIOCKOHAJICHHS 0aHKiBCBKOT TiSUTBHOCTI 3YMOBHJIO
dbopMyBaHHSI cydyacHUX OaHKIB SIK YCTaHOB, SIKI 3aiMarOThCS
JIOCUTHh IIMPOKAM KOJIOM (DiHAHCOBUX NHTaHb, 3IIHCHIOIOTH
PO3PaxyHKOBO-KacoBe OOCITYyroBYBaHHS KJEHTIB 1 BIAIrparoTh
3HA4YHY POJIb Y PO3BUTKY EKOHOMIKH.

B exkoHOMiuHIM  niTepaTypi  NPOMOHYIOThCS  Pi3HI
TIyMA4eHHs  TOHATTA  OaHKy. 3a  e€TUMOJIOTIYHUMHU
CIIOBHHUKAMHM, CJIOBO «0OaHK» IMOXOJWTh Bix itam. banco —
«CTUT», Ha SKOMY CEpEIHBOBIUHI MIHSHIA PO3KIAAald CBOL
MoHeTH. BoHO 3amo3uuene pociiicbkoro MoBoto 3 1707 poky.

CrnoBa banquier ta bankier ¢paniy3pk0i0 Ta HIMEIBKOIO
MOBax O3Ha4yalOTh BJIACHHUKA KaliTally, IO A€ MOXKJIHMBICTb
OJIHOOCIOHO BHM3HAYaTHU CTPATETil0 1 TaKTUKY BHUKOPHCTAHHS
(hiHaHCOBUX PECypCiB.

CyTHICTh cy4yacHOro OaHKy, SIK MPaBUJIO, BU3HAYAETHCS 3
IOPUINYHOT Ta €KOHOMIYHOI TOYOK 30py. PO3yMiHHS CyTHOCTI
0aHKy 3 IOPUAMYHOI TOYKH 30py IMOJISATAE Yy PO3TISAL THX
oreparliii, siki 3riJHO 13 3aKOHOJABCTBOM JIEP’KaBH HaJEKaTh
1o OaHKiBCbKOI AisibHOCTI. [lopsiiok cTBOpeHHS, opraHizaiii
Ta (YHKIIOHYBAaHHS SK BITYM3HSIHMX OAaHKIBCHKHX YCTaHOB,
Tak 1 (uTid 1HO3eMHMX OaHKIB B YKpaiHl peryiroeTbes
noJiokeHHAMU 3akoHy Ykpainu «lIpo OaHku 1 OaHKIBCBKY
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TISUTBHICTBY Ta BIAMOBITHUX HOPMATUBHO-TIPABOBUX aKTiB
HamionansHoro 6aHky.

HeoOxigHicTh BHU3HAYEHHS CYTHOCTI OaHKy IOJIATaE y
PO3KPHUTTI HOTO OCOOTUBOCTEH, SIKI BUPI3HAIOTH OAHK 3-TIOMIXK
iHIMX cy0’ekTiB rocnogapoBanHsi. CyTHICTh OaHKY TOLIIBHO
pO3MISIIATH Ha MAaKPOPiBHI, BIAHOCHO €KOHOMIKH B IIIJIOMY,
Oepyuu 10 yBaru pIi3HOMAHITHICTh iSTIBHOCTI KOHKPETHHX
OankiB. baHk MoOXe HE BHKOHYBaTH OKPEMHX OaHKIBCHKHX
oreparlii B KOHKPETHUH MOMEHT, MPOTE BiJ I[OTO OaHK HE
nepecrae Oyt 0aHKOM, TOOTO CYTHICTh €/IMHA HE3aJEKHO Bij
Ty OaHKy, IO PO3MIBIIAETHCSA. 3 CKOHOMIYHOTO MOTIISAY
0aHK MepeBa’KHO MOPIBHIOIOTH 3 MIANPUEMCTBOM, SIKE CTBOPIOE
ocoOmBHiA crienu(iuHUN TPOIYKT — TpoIli, TUIATHKHI 3aco0u
Ta MOCIYTH TPOLIOBOTO XapaKkTepy.

3rigao 3akoHy VYxkpainu «lIpo OaHku 1 OaHKIBCBKY
TSTBHICTEY OaHK — 11e IOpPUANYHA 0co0a, sfKa Ha ITiICTaBi
OaHKIBCBKOI JIIIIEH3li Mae BUKIIOYHE TIPaBO HAJaBaTh
0aHKIBCbKI IOCIYTd, BIAOMOCTI TMpO SKYy BHECEHI 10
Jlep>xaBHOTO peecTpy OaHKIB.

CnoBo «0aHK» Ta MOXIOHI BiJ HBOIO JO3BOJISICTHCS
BUKOPUCTOBYBATH y Ha3Bl JIMIIE TUM IOPUIUYHUM 0co0aM, SIK1
3apeectpoBaHi HarionanbHuM OaHkoM YkpaiHu sk OaHK 1
MalTh  OaHKIBCHKY  JIIIEH310. BHUHATOK  CTaHOBIATH
MDKHApOJHI oOprasizamii, 110 JiOTh Ha TepuTopii YKpaiHu
BIAMOBIIHO 7O MDKHApOAHUX  JIOTOBOPIB, 3roja Ha
000B’s13KOBICTh SIKUX HagaHa BepxosHoro Panoro Ykpainu, Ta
3aKOHOJIaBCTBA Y KpaiHU.

He no3BonsieThcsi BUKOPUCTOBYBATH MJisi HallMEHYBaHHS
0aHKy Ha3BY, sIKa IOBTOPIOE BKE ICHYIOUY Ha3BY 1HIIOrO OaHKY
abo BBOJUTH B OMaHy HIOJ0 BUMIB AiSUIBHOCTI, SIKI 3M1HCHIOE
O0aHk. BxkuBaHHS y HaliMeHyBaHHI OaHKy CcCIiB «YKpaiHay,
«Iep>KaBHUNY, «IIEHTPATbHHI», «HAIIOHATHHUI Ta MOXiTHUX
BiJI HUX MOXXJIMBE JHIIE 3a 3rojor0 HarmionambHOTO OaHKY
Ykpainu.
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bankiBchka cucreMa B cydyacHiii YKpaiHi € JBOPiBHEBOIO
crpykryporo. Kiacuuna JBopiBHeBa OaHKIBCbKAa CHCTEMa
BKJTIOYAE:

eepxniti pisenv — HarioHanmbHMI OaHK, KM € TOJIOBHHM
0aHKIBCHKMM 1HCTUTYTOM JIEP>KaBU 1 BIJIOBIJa€ 3a yIPaBIiHHS
BCIi€I0 TPOIIOBO-KPEIUTHOIO CHCTEMOIO. MOro ToJ0BHHMH
KIi€HTaMH € 1HOI OaHKIBCBKI IHCTUTYTH Ta  ypSAOBI
CTPYKTYpH,

HUdICHIU piéeHb — OaHKU pi3HUX (OpM  BIACHOCTI,
creriamizamii ¥ TEPUTOPIATbHOTO PiBHS, KIIEHTAMU SKHX €
IiIIPUEMCTBA, OpraHi3ailii, HaCeICHHS.

HamionaneHuii 0aHk VYKpaiHH € IEHTpPAJIbHHUM OaHKOM
VYkpaiHu, OCOOTMBUM NEHTPAILHUM OPIraHOM JIEP’KaBHOTO
VOpaBIiHHA, MOPUIAYHUN  cTaryc, 3aBAaHHA, (QyHKII],
MMOBHOBKEHHS 1 MPUHIMIK OpraHi3allii SKOro BU3HAYAFOTHCS
Koncrutymieto  Ykpainu, 3akonom  Ykpainu  «lIpo
Hamionanbuuit 0aHk YKpaiHu» Ta IHIIMMHU 3aKOHAMHU Y KpaiHu.

BinnosigHo no Konctutyiii YkpaiHu OCHOBHOIO (PYHKIII€IO
HBY € 3abe3neueHHs cTaOLIBHOCTI TPOIIOBOI  OAMHMII
VYkpainu.

HuxHill piBeHb OaHKIBCBKOI CHCTEMHU MNpEACTaBIECHUIN
NEepeBaXHO KOMEpLiHMMU OaHKaMH, SKi € OJHi€l 13
Hal4YMCENbHIIINX TPYI (PIHAHCOBUX MOCEPEIHHUKIB Y KpaiHi.

Komepyitinuti 6ank — 11e (QpiHaAHCOBO-KpPEIUTHA YCTAHOBA,
0 3J1ACHIOE YHIBEpCaJIbHI OaHKIBCHKI omeparlii Ta HaJae
pi3HOMaHITHI 0aHKIBCHKI OCIYTH CBOIM KJIIEHTaM.

JlisnbHICTh KOMEpPLIMHMX OaHKIB TOJSArae B 3alydeHHI
IPOILIOBHUX KOUITIB 1 HAJJaHHI iX B MO3MKY a0 1HBECTYBaHHI 3a
OB BUCOKMMH B1ICOTKOBUMH cTaBKamMH. BOoHU BUCTymHaroTh
MOCEepEeTHUKAMH MK THUMH, XTO Ma€ THMYacoBO BiJIbHI
IPOIIOBI KOIITH, 1 THUMH, KOMYy BOHHM MNOTpiOHI. MeToro Ta
PYLIHHAM MOTHBOM TaKOrO0 MOCEPEIHMIITBA € OTPUMAaHHSI
0aHKIBCHKOT'O MPUOYTKY.

bank mae mpaBo HajaBaTH OAaHKIBCHKI Ta iHIII (iHAHCOBI
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mocnyrd (kpiM mochayr y cdepl cTpaxyBaHHS), a TaKOX
3MIMCHIOBATH 1HINY JiSIbHICTh, BU3HAYCHY y 3aKOHI YKpaiHu
«IIpo Ganku i 6aHKIBCHKY IISTBHICTBY.

O.I JlaBpymuH BBaxae, 10 «0OaHK MOXXHA BHU3HAYHMTH SIK
HiANPUEMCTBO a00 TPOIIOBO-KPEIUTHUNA 1HCTUTYT, SKHUN
3MIMCHIOE PETYNIIOBAHHS IUIATHKHOTO 00OPOTY y TOTIBKOBIH Ta
0e3roTiBKOBIii Qopmax». Ale B 1bOMY BH3HAYCHHI HE
B1IOOpaKa€eThCs 37ATHICTh JI0 aKyMYJlii Ta Mepepo3noauTy
TUMYacOBO BUIBHHX TIPOIIOBHX pecypciB OaHKaMu, SK
OCHOBHUMH (DIHAHCOBUMU MOCEpEAHHKAMHU. Xouya 3a3HaueHo,
mo OaHK € MiANPHEMCTBOM, SKOMY NIpPUTAMaHHUN TEBHHUN
CTYIIHb PU3UKY, @ OAHKIBCHKHI KalliTald aKTUBHO OOCIyroBy€e
IpoIec  pPO3IIMPEHOTO0  BIATBOPEHHS Yy  CYCIHLJIBbCTBI.
BpaxoBytoun 1e, JiSUTBHICTH OaHKy SK MIiANPUEMCTBA,
MPAKTUYHO HIYMM HE BIAPIZHAETBCS BiJl MISUTBHOCTI 1HIIUX
nignpueMctB.  [Ipote, HaBiTb Oyaydyn  CXOXHUM  Ha
HiANPUEMCTBO, OaHK CYTTEBO BIJPI3HAETHCS B HBOTO.
['onoBHUMH BIMIHHOCTSIMH, Hacamrepesn, € crenudidHicTh
0aHKIBCHKOI'O KamiTally, XapaKTepUCTHUKa HOro AisIbHOCTI,
0c00IMBOCTI OAHKIBCBKUX MPOAYKTIB Ta MOCIYT.

bank 3miiicHIOe OaHKIBCHKY MISUTBHICTH Ha  IM1JICTaBl
OankiBcbkol minensii HBY nmrmgxoMm HamanHs OaHKIBCBKHX
nociyr. Jlo 0aHKIBCHKUX MOCITYT HaJeXKaTh:

1) 3anmydeHHs y BKJIaJH (JIETIO3UTH) KOIITIB Ta OAHKIBCHKUX
METaJIiB B/l HEOOMEXEHOT0 KoJjla FOPUINYHUX 1 PI3UYHHX 0Ci0;

2) BIAKPUTTA Ta BEJIEHHS MOTOYHHUX (KOPECTIOHACHTCHKHX)
paxyHKIB KJI€HTIB, y TOMY 4HCJi Yy OaHKIBCBKUX MeTayax, Ta
paxyHKiB YMOBHOTO 30epirants (€ckpoy);

3) po3MillleHHsl 3aJy4eHUX y BKJIaau (JIETO3UTH), Y TOMY
YHUCIl Ha MOTOYHI paXxyHKH, KOIITIB Ta OAaHKIBCBKHUX MeETalliB
B1JI CBOT'O 1MEHI, Ha BJIACHUX YMOBaX Ta Ha BIIACHUH PU3HK.

bank, kpiM mepemiueHHX ~ oOmepamiii, Mae MpaBo
3MIMCHIOBATH TaKi orepartii Ta yroau:

1) omepartii 3 BaTIOTHUMH IHHOCTSIMU;

134



Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

2) eMiciro BIACHHX I[IHHUX IANepiB;

3) opraHizaiiio KymiBial Ta NpoAaXy IIHHUX TamnepiB 3a
JOPYUYEHHSIM KITIEHTIB;

4) 3miiCHEHHS OINepaliii Ha PUHKY I[IHHUX IIafepiB BiJ
CBOTO iMEHI (BKJIIOYAIOYH aHJCPPAUTHHT);

5) HamaHHSA TapaHTIH 1 TOPYYHUTEIBCTB Ta I1HIIUX
3000B’s13aHb BiJ] TPETiX 0Ci0, SKi mependavaroTh iX BUKOHAHHS
y TPOIIOBii Gopmi;

6) npunOaHHs MpaBa BUMOTH HAa BUKOHAHHS 3000B’sI3aHb Y
rpomoBid Gopmi 3a MOCTaBJIeHI TOBAapH YW HaJaHl MOCIYTH,
npuiiMaloyn Ha cebe pHU3MK BUKOHAHHS TaKWX BHMOT Ta
puiioM 1IatexiB (pakTopuHT);

7) ni3uHT;

8) mocnyru 3 BIANOBiNATbHOIO 30€piraHHs Ta HaJaHHS B
opeHIy ceidiB s 30epiranHs IIHHOCTEH Ta IOKYMEHTIB;

9) Bumyck, KyMiBIIO, MPOAaX 1 OOCIyroByBaHHS YEKiB,
BEKCEJIB Ta IHIIUX 000POTHUX IUIATIKHUX 1HCTPYMEHTIB;

10) Bumyck OaHKIBCHKUX IUIATDKHUX KAapTOK 1 3A1MCHEHHS
orepariii 3 BAKOPUCTAHHSIM IIUX KapTOK;

11) HagaHHA KOHCY/IbTALIWHUX Ta 1HGOPMALIHHUX MOCITYT
110,10 OAHKIBCHKUX OTIEPAITliid.

OCHOBHUM Oorcepenom 00x00ig OIIBIIOCTI KOMEPIIHHUX
O0aHKIB € 6i0comKu, W0 CTATYIOTbCS 3a KOPHCTYBaHHS
kpenutamu. Lle mosicHIoeTbess THM, 110 OaHKU € (piHAHCOBUMHU
MOCepeAHUKAMU, SIKI 31MCHIOIOTh MEpPEepO3MOJAL T'POIIOBUX
KOIITIB MI>)K TUMH, Y KOTO BOHH BUBUIBHUJINCH, 1 TUMH, Y KOTO
3’BUJIACSl TUMYACOBa MOTpeda B IIUX KOIITAX.

3a CBOEIO CYTHICTIO Kpedum — 1i¢ €KOHOMIYHI BiTHOCHHH,
10 BUHHUKAIOTh MIX €KOHOMIYHHUMH CY0’€KTaMHu y 3B’SI3KY 3
NepeaHHsM OJUH OJHOMY B THMYacOBE KOPHCTYBAaHHS
BUIbHUX KOIITIB Ha 3acajax I0OpOBUIBHOCTI, TMOBEPHEHHS 1
1aTHOCTI. EKOHOMIUHOI0O OCHOBOIO KpEIuTy € MoOuTi3amis i
HarpoMa/KeHHSI TUMYAacOBO BIIbHUX KOIUTIB 1 (OpMyBaHHS 3
HUX MO3MYKOBOIO KamiTamy.
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VY KpemuTHHX BiJHOCHMHAaX OEpyTh y4acThb JIBI CTOPOHH —
Kpeoumop 1 no3uuanibHux, SKI HA3UBAIOTHCI Cy0’ €KTaMu
KPEIUTHOI YroA, a Ti TPOIIOBI YW MarepiajbHi LIHHOCTI,
BUTPATH YU MPOEKTH, CTOCOBHO SIKMX YKIIAIA€ThCS KpeauTHA
yroza, € 00’€KTaMu KpeAuTyBaHHSI.

KpenuTHi BiTHOCMHH HE 3MIHIOIOTh BJIACHUKA IIIHHOCTEH, 13
NPUBOAY SKUX BOHM BHHHMKAIOTH, KPEAUTOp 3aJHMILAETHCS
BJIACHHUKOM TIepelaHoi B OOpr BIAcCHOCTI, a MO3UYAIbHUK
OJIEpXKy€ 1l JHIIE B TUMYACOBE PO3MOPSHKEHHS, IICIsA YOro
MMOBUHEH MOBEPHYTH BIACHUKOBI.

3a yMOB TOBapHOT'O BUPOOHUIITBA KPEAUT € 0OOB’SI3KOBUM
aTpudyTrom i ITPUEMHHUTIBKOT TISUIBHOCTI. KpenutHa
NiATPUMKA CHIpHUSE€ YTBOPEHHIO 1 CTAaHOBJICHHIO HOBHUX
MiIPUEMCTB MaJIOTO Ta CEPEIHBOr0 Oi3HECY, 3aMpPOBAIKEHHIO
HOBUX TEXHOJIOTIH 1 BJIOCKOHAJIICHHIO BHJIIB IiAPHUEMHHIIBKOL
TISUIBHOCTI.

Po3mip BiZCOTKOBOI CTaBKM 3a KOPUCTYBAaHHS KPEIUTOM
BH3HAYAEThC B MPOIECI TIEPEroBOpiB MK OaHKOM Ta
MO3MYAIBHUKOM TIPYM  YKJIAJaHHI KPETUTHOTO JIOTOBODY.
[IpyyoMy BiH HEOJHAKOBUH HE TUIBKU B pi3HUX OaHKax, a il B
OJIHOMY 1 TOMY caMOMYy OaHKY JJIsl pi3HUX MO3UYAIbHHKIB.

IIpu  BCTaHOBJIEHHI  pO3MIpy  BIJICOTKOBOi  CTaBKH
BpaxoBYIOTh Takl (akTopu: po3Mmip 0a30BOi BIJCOTKOBOT
CTaBKM (CTaBKM pe¢iHAHCYBaHHs), BCTAHOBJIEHOI OaHKOM;
BapTICTh 3aTY4YCHHS KPEIUTHUX PECYpPCiB HA pUHKY ITO3UKOBUX
KamiTajiB; CHiBBIIHOIIEHHS TMOIMUTY 1 MPOMO3UIIT Ha KpPEIuT;
piBEHb pU3MKY, NpPUTAMaHHUI JaHOMY KpEOUTy; pO3MIp 1
CTPOK TOTallIeHHs MTO3UKH; PIBeHb BUTPAT OaHKY, MMOB’A3aHUX 3
oOpMIIEHHAM KPEIUTY Ta 3AIMCHEHHSM KOHTPOJIO 3a HOTro
MOTaIlIeHHIM; NEePCIEKTHB PO3BUTKY €KOHOMIKHU 1 MepUI 3a Bce
1H)IAIIHOTO MPOTIECY.

BaprictTe  KOpUCTYBaHHS  KpPEIUTOM  3d  HPOCMUMU

npoyeHmamu MOXHa OOIUCIIHTH 32 (OPMYIIOI0:
CK*r*n
K=—— (6.1)
T*100%
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ne K — BapTicThb KOPUCTYBaHHS KpPEAUTOM Yy TPOLIOBIH
OIIIHIII,

CK - cyma kpenury,

I — piduHa BiJICOTKOBa CTaBKa, %,

N — KUTBKICTh JTHIB HApaxXyBaHHS,

T — MakcuManbHa KUIBKICTH JHIB y POIll 32 YMOBaMH
JIOTOBOPY.

Hapaxysanns cknaonux eidcomkie 03Ha4ae, 1110 HapaxoBaHi
BiJICOTKH JTOJIAalOTHCS O OCHOBHOI CyMH OOPTY 1 Ha HApOIIEHY
CyMy B CBOIO Yepry HapaxoBYIOTbCS BiJICOTKM, MpPHU LbOMY
3aCTOCOBYETHCA Taka Gopmyia:

HCK = CK* (1 + )", (6.2)
ne HCK — HaporieHa cyma KpeauTy, TOOTO cymMa KpeauTy
pa3oM i3 HapaxOBaHUMH BiJICOTKAMU;

CK — noyaTkoBa cyma KpeauTy;

I — pidHa BiJICOTKOBA CTaBKa, %,

N — KUJIBKICTh POKIB.

3i cBOro OOKY NMO3HYAIBHUK, 3/IIHCHIOIOYN MIEPETOBOPH PO
OTPUMaHHS KPEAUTY, OLIIHIOE, EpUI 3a BCE, pO3Mip NpUOYTKY,
10 MOXKE€ OTPUMATH BiJl 3/IIHCHEHHS KOMEPLIHHOI yroau, nmpu
3allpONIOHOBAHOMY OaHKOM piBHI BIJICOTKOBOI CTaBKH 3a
Kpeaut. Jlns 1boro BIH CTBOPIOE TEXHIKO-€KOHOMIYHE
oOrpyHTyBaHHs abo Oi3Hec-TiaH Ha 3AilicHeHHs yromu. Lli
JOKYMEHTH IIOBHMHHI peTeNbHO aHamidyBatucs OankoM. He
MEHII BaXJIUBUMH  (aKTOpaMu s TO3WYAJIbHHKA €
JOCTYMHICTh KPEIUTY 1 PiBE€Hb BIJCOTKOBHUX CTABOK B I1HILIUX
OaHKax.

3HayHi J0XoAM OaHKM OTPUMYIOTH BiJ omepamii 3
1HO3eMHOI0 BATIOTOXO0. J[0XO0MM BiJ WX Omepariii BUCTYNalOTh
y BHUIJISAI SIK KOMICIHHUX 3a BHUKOHAHHS OMNepaiid Juis
KJIIEHTIB, TaK 1 Y BUTJISA1 KypCOBOI PI3HULIL.

banku TakoX MOXYTh OTPUMYBATH JIOXOJMW BiJ omeparii 3
LIHHUMU TallepaMy, ajieé OCKIJIbKM PUHOK IIHHUX MamnepiB B
VYkpaini B ctani GopmyBaHHS, TO 1 JOXOAW OaHKIB Bif ITUX
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omeparliii y Hamiid kpaiHi Mokd 1o He3HauHi. Omeparii 3
1HO3EMHOI0 BaJIOTOI Ta I[IHHUMHU T[anepaMud MPOBOIATH
OaHKH, 110 MalOTh Ha Ii¢ JileH3ii, Bugani BignosigHo HBY ta
MinictepcTBoM (piHaHCIB YKpaiHH.

baHku HamaIOTH CBOIM KIIIEHTaM IIUPOKHHA CIIEKTP MOCITYT:
HaJaHHs TapaHTiil 1 MOPYYUTENbCTB KIIEHTaM, PO3PaXyHKOBE,
KacoBe 00CITyroByBaHHs, TOBIpUi (TPacToOBi), KOHCYJIbTAIIIHI,
ayJIMTOPCHKI, JII3UHTOBI, (PAaKTOPHHIOBI MOCIYrd, Omeparii 3
MoHeTapHUMH MeTtanamu. Lli omepamii npuHOCATH OaHKY
JIOXOJIU, K MPaBWJIO, y BUTJIAAI BUHArOPOAM Ta 1HIIMX BHIB
ormatd mochuyr. YacTka IUX BHIIB Yy BaJOBOMY JTOXOIi
KOXXHOTO OaHKy HEOJHAKOBa 1 3aJIeKUTh BiJl BUKOHYBaHHX
orepariii Ta ix o0csriB.

binpuricte OankiB OepyTh MiaTy 31 CBOIX KIEHTIB 3a
3MIHCHEHHS  PO3pPaXyHKOBHUX oreparii: nepeKasHux,
aKpEeIUTHUBHUX, IHKACOBHX.

Benmka xinbkicTh 0aHKiB Oepe Iuiaty 3i CBOIX KIIEHTIB 3a
3MIACHEHHS KacOBUX OINeEpaliidl 3 TOTIBKOBUMHU KOIITAMU —
1HKacalilo TOTIBKM Ta ii Bunady. Po3mip i€l miatu B pi3HUX
0aHKax HEOJAHAKOBUH 1 3aJIeXKHUTh BiJl MOKJIMBOCTEH OaHKy Ta
HOTro 3aIliKaBJIeHOCT] y 301IbIIIEHH] a00 3MEHIIEHH] KUIBKOCTI
KITIE€HTIB.

6.3. diaapHicTs HeOaHKIBCBKHX ¢iHaHCOBO-
KPEAHTHHX YCTaHOB

B cydacHuUX pHHKOBUX YMOBaXx CTPIMKOTO PO3BUTKY
(iHaHCOBOTO PHHKY 3pOCTa€ pojib HEOAHKIBCHKUX (DIHAHCOBO-
KpeAUTHUX ycTaHoB. DiHAHCOBI pecypcH HeOaHKIBCHKUX
(iHAHCOBO-KPEIUTHUX  YCTaHOB BCE  YaCTillle  CTalTh
aIbTEPHATUBHUM JI)KEPEJIOM JIOBFOCTPOKOBOTO 1 JIEHIEBOIO
Karitay, KUl 3a0be3neuye po3BUTOK MiANPUEMCTB. Y CBOIi
MISUTBHOCTI BOHM MAarOTh 0araro CHUIBHOIO 13 OaHKIBCHKHUMU
yCTaHOBAaMH, a CaMe:

1. AHanoriyno 13 0aHKIBCHKUMH YCTaHOBaMH
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(GYHKILIOHYIOTh Y CEKTOP1 OMOCEPEAKOBAHOTO (DiHAHCYBAHHS;

2. Ilpu ¢popmyBaHHI CBOIX peCcypciB, aHAJIOTIYHO 10 OaHKIB,
BUITYCKAIOTh OOProBi 3000B’si3aHHS, SIKI € MEHII JIKBITHUMHU
HDK 3000B’s3aHHS OaHKIB, 1 Pealli30BYIOTh iX Ha PHUHKY 5K
JOJAaTKOBUH (hiHAHCOBHIA THCTPYMEHT;

3. CKkymnoByrOTh OOproBi 3000B’s3aHHs, CTBOPIOIOYH BJIACHI
BHUMOTH JI0 IHIIMX CYO’€KTIB TOCIIOIaPIOBAHHS.

Ane Ha BIOMIHY BiJ OaHKIBCBKMX YCTaHOB iSUTBHICTH
HeOaHKIBCbKHX (PiHAHCOBO-KPEIUTHUX YCTAHOB € BY3BKO
CHeIiaJli30BaHOI0, HE 3auillae MpPOIeCy CTBOPEHHS JICTIO3UTIB 1
HE BIUTUBAE HA IWHAMIKY IIPOTIO3HUIIIT TPOLIEH.

Jlo HebGaHKIBCHKUX (PIHAHCOBO-KPEAUTHUX YCTAaHOB MOXKHA
BIJIHECTH: JII3WHTOBI KOMIaHil, KPEJAUTHI CITUIKH, ITHCTHTYTH
CHUIBHOTO 1HBECTYBAaHHS, CTPAaxOBi KOMIaHii, HeJep)KaBHI
NeHCIiHI (OHH, TOMOAapAH TOLIO.

PosristHeMo OUIBII J€TajJbHO AiSUIBHICTE HEOAHKIBCHKHX
(iHAHCOBO-KPEIUTHHUX YCTAHOB.

Jli3uneosa xomnawnisi — 1e (PIHAHCOBO-KpEOUTHA YCTaHOB
sKa Iepelae MpaBO BOJOJIHHA 1 BUKOPUCTAaHHS 00 €KTOM
J3UHTY 1HIIN opuauuHiil abo ¢i3uuHii 0cobi Ha yMoBax
JIOTOBOPY JII3UHTY.

Dinancosutl nizune — 1 omeparlis, B AKiil oJHa CTOpPOHA
(J1i3UHTO/1aBeIIb):

v’ Ha yMOBax iHImIOI CTOpOHH (JI3HHTOOEPKYyBaya)
yKJa/a€e J0roBip (JOroBip MOCTaBKH) 3 TPETHOIO CTOPOHOIO
(mocTayambHUKOM), 3TIAHO 3 SIKUM JII3MHTO/ABElb OJIEPIKYE
BUpOOHMYE o0ONagHaHHs, 3aco0M BHPOOHMLTBA ab0O 1HIIE
obnmamHanHs  (oOnmagHAaHHA) HA  yMOBax, CXBaJICHUX
J3UHTOO0/IEP)KYBAYeM HACTUIBKH, HACKITBKH BOHU CTOCYIOTHCS
fioro iHTepecis;

v yKianae JIOTOBIp (morosip JT3UHTY) 3
J3UHT00/IepKyBaueM, HaJlalouM JIi3MHT00JIEpKYBauyeBl MpaBo
KOPHUCTYBaHHS IIUM O0JIaTHAHHSIM.

Omnepamuii  (iHaHCOBOTO  JI3MHTY TNpUTaMaHHI  Taki
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XapaKkTepHi pUCH:

v/ JI3MHTOOJIEP)KYBa4 BH3HAYae OOJIaJHAHHS Ta BUOHMpae
IoCTa4YaJabHUKa, 34€01IbIIOr0 He IMOKIAJalo4vMuch HAa JOCBiA 1
IDYMKY JIi3HHTO/1aBIIS;

v obnagHaHHs TpuAOGaHE J3MHTOJABIEM Y 3B’S3KY 3
JOTOBOPOM JII3MHTY, KW, HACKUIBKU BiIOMO NOCTAa4aJIbHUKY,
abo ykiageHuid, abo0 TOBMHEH OyTH YKIAJCHUHA MK
JII3UHTOIABIIEM 1 JII3MHT00IeP)KyBaueM;

v/ Ii3WHIOBI IUIATEXi, HAJEKHI 10 CIUIATH 3a JOrOBOPOM
J3UHTY, OOYHCIIOIOTHCS TAaKUM YHWHOM, MI00 ypaxyBaTy,
30KpeMa, aMOpTHU3allif0 BCi€i a0 3HAYHOI YACTWHU BapTOCTI
oOJIafHAHHS.

[Ipenmerom m0TOBOPY JI3MHTY MOXKE OYTH HECIOXKHMBHA
pidy, BH3HAuUEHA IHAMBIIyaJIbHUMU O3HaKaMu Ta BiJHECEHa
BIJIMTOBIIHO 710 3aKOHO/IaBCTBA JI0 OCHOBHUX (DOH/IIB.

He MoxyTh OyTH mpeaMeToM Ji3UHTY 3€MENbHI AUISHKHA Ta
iHmi  mpupomHi  00’€KTH, €IMHI MaiHOBI  KOMIUICKCH
MIIPUEMCTB Ta IX BIJOKpPEMJICHI CTPYKTYPHI MiApO3aUIH
(pimii, nexu, JUIbHHULIL).

MaifHo, mo mnepeOyBae B nepkaBHill a00 KOMyHaJbHiH
BJIACHOCTI Ta IOJAO SKOTO BIJACYTHA 3a00poHa mepenadl B
KOPHUCTYBaHHS Ta/ab0 BOJIOAIHHA, MoOXe OyTH MepeJaHo B
JI3HHT.

Cybnizune — ue BUA MiJHAWMy MpeaMeTa II3HUHTY, Y
BIIMOBIIHOCTI 3 SIKUM JII3UHTOOJIEP)KyBad 3a JIOTOBOPOM
J3UHTY Tepefae TpeTiM ocobaM (JII3MHrooJepKyBayaM 3a
JIOTOBOPOM  CYONI3MHTY) y KOPHCTYBaHHS 3a IUIaTy Ha
MOTOJKEHUH  CTPOK BIIMOBIAHO JO YMOB JOTOBOPY
CyONi3uMHTY TMpeAMeT J3UHTY, OTpPUMaHMM paHille BiJ
J3UHT0/1aBLs 32 JIOTOBOPOM JII3UHTY.

VY pa3i mepepaui mpeAamera J3UHTY B CYOJII3UHI MpaBo
BUMOTH JO0 TpojaaBls (IOCTadyalbHUKA) MEPEXOAUTh [0
J3UHT00IepKyBaya 3a JI0rOBOPOM CYOITI3UHTY.

Jlorogip Ji3UHTY Ma€ OyTH YKJIQACHUH y MUCHbMOBIN (hopmi.
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IcToTHEMEU YyMOBaMU JI0TOBOPY JII3UHTY €:

v/ [IpeIMET JIi3UHTY;

v CTpOK, Ha SIKHii JI3MHTOOJEPXKYBaUy HAJAETHCSA MPABO
KOPHUCTYBaHHS MPEAMETOM JII3UHTY (CTPOK JII3UHTY);

v’ po3Mip JIi3UHIOBUX ILIATEXKIB;

IHIIII YMOBH, IIOJ0 SKHX 3a 3asBOK Xoua O OAHIET 13
CTOpiH Ma€ OyTH AOCATHYTO 3TOMM.

CTpok JMI3UHTY BH3HAYAETHCSI CTOPOHAMHU JIOTOBOPY
J3UHTY BiJINOBITHO 710 BUMOT 3aKOHO/IaBCTBa Y KpaiHH.

Kpeoumna cninka — 1ue HenpuOyTKOBa oOpraHizaiis,
3acHOBaHA ()I3MYHMMH OCOOaMH, MPOQPECIHHUMU CIIUITKaMH, 1X
o0’eHaHHSAMU Ha KOOINEPAaTHMBHUX 3acagaX 3 METOIo
3aJJ0BOJICHHS TOTPeO ii 4WieHIB y B3a€EMHOMY KpeIUTYBaHHI Ta
HaZaHHI (IHAHCOBUX TMOCIYT 3a paxyHOK 00’ €IHaHUX
IPOIIOBHUX BHECKIB WICHIB KPEIUTHOI CIUIKH.

KpenuTHi CHoinkd BWAAIOTH TO3MKW M)  MiHIMaIbHI
NOPOIEHTH 1 HE MAalTh Ha METi OAep)KaHHS MpPHUOYTKY.
@DiHaHCOBY MIAJIBHICTH MPOBOJAATH TaK, 1100 3alyyeHi KOIITH
HE 3MEHIIYBAJNUCh 1 3a0e3neuyBajii MOKPUTTS BHUTpaAT Ha
YTPUMaHHS caMoi CHUIKM. MEeTO KpeIuTHHX CHUIOK €
3a0e3neyeHHs] po3BUTKY NpuBaTHoro OizHecy. KpenutyBaHHs
MaJIOTO Ta CepeHbOro Oi3Hecy 4epe3 KpeAMTHI KOOolepaTuBU
(haKTUYHO € aTbTEPHATHBOIO OAHKIBCHKOMY KPEAUTYBAaHHIO, a
MIPH HEOOX1THOCTI 3aTy4eHHS MO3UKOBUX KOIITIB JIJIS OTNepallii
y BIJHOCHO PHU3UKOBUX Tajy3siX (HampHKiIad, y CUIbCBKOMY
rocrnofapcTei) abo B yMoBax HecTaOUIbHOrO (HiHAHCOBOTO
CTaHOBHINA BCEPEJMHI KpaiHM — YU HE €IUHOI0 HAsIBHOIO
MOKITUBICTIO.

OCHOBHOIO TIEPEBAror0 KPEAUTHUX CIIJIOK € Te, 0 BOHH B
MOPIBHSAHHI 3 OaHKaMU MPONOHYIOTh HU3bKY MIHIMAJIbHY CyMY
KpeIUTy, THYYKY CHCTEMY IIOTAllleHHS KpEeAuTy Ta
HE00O0B’SI3KOBICTh KPEAUTHOTO 3a0€3MEUCHHS.

BunsTkOoBY ponp Ha (IiHAHCOBOMY pPHHKY BIJITParOTh
CTpaxoBi KOMMaHii, 3a0e3meuyroun 1HBECTOpaM CTPaxOBUMU
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3axXHCT BiJ] pI3HOTO POAY PU3HKIB.

Cmpaxoei xomnawii — 1e 31e01IBIIOrO CHEIliaTi30BaHi
HeOaHKIBCbKi (DIHAHCOBI 1HCTUTYTH, SIKI BHKOHYIOTH (DYHKIIi
CTpaxyBaHHS BiJ PI3HUX HemnepenOadyyBaHUX BHIAJAKIB 3a
paxyHOK c)OpMOBAHMX IITBOBUX (POH/IIB.

Ineecmuyitini  ponou  (xomnawii) — 1e  ¢GIHAHCOBI
MOCEPETHUKH, IO CIEHiaNi3yIOThCsl HAa YIPaBIiHHI BUIbHUMH
I'POLIOBUMH KOIITaMH IHBECTULIHHOTO IIPU3HAYEHHS.

Bonu cnoyarky akyMmyJilOOTbH TPOLIOBI KOIUTH JIpiOHHX
IPUBATHUX I1HBECTOPIB IIJISIXOM BHUIYCKY BJACHHUX LIHHUX
narepis, a MOTIM PO3MIILYIOTh iX B aKIil IHIIUX KOpIiopariii Ta
B JIep>KaBHI IIHHI MTarepHu.

Iencitini honou — cnenianizoBani (PiHAHCOBI OCEPETHHUKH,
SK1 Ha JIOTOBIPHIN OCHOBI aKyMYJIOIOTh KOIITH IOPUAMYHUX 1
¢bi3ugHUX 0ci0 y MTBOBI POHIH, 3 SIKUX 3TIHCHIOIOTH MEHCIHHI
BUIUIATU TPOMA/ISIHAM ITiCIIs TOCATHEHHS IEBHOT'O BIKY.

3a MexaHi3MOM  (pYHKIIOHYBaHHS BOHHM HarajayrmoTh
KOMIaHii CTpaxyBaHHs KUTTS.

[lenciiini poHIM NOMIIAIOTHCS Ha!

v nepxaBHi (OHAM, SK TPABUIO, CTBOPIOIOTHCS 3
IHIIIATUBY TEHTPAIBHUX 1 MICIIEBUX OpraHiB Biaau. Bxmaau
70 HHUX 3AIMCHIOIOTHCS LUIAXOM HapaxyBaHb Ha 3apoOiTHY
IlaTy BCIX YW T[EBHUX KaTeropil mpaimiBHUKIB, a0o Xk
BiJIpaxyBaHb 3 BIAMOBIIHUX OIO/IXKETIB.

v npuBaTHi TeHCiHI (QOHAM, AKI CTBOPIOIOTHCH, K
NpPaBUJIO, 3 IHINIATUBM MNEBHUX (ipM, CTPaxoBHX KOMIaHIN
TOIIO JUIS BHIUIAT TIEHCIH Ta JOTOMOTH CBOIM TIpaIliBHUKAM.
Koty ix ¢popMyroThCs 3a paxyHOK BiJjpaxyBaHb i3 3apo0iTHOT
IJIaTU MpaliBHUKIB, BiIpaxyBaHb 3 NpUOYTKY Mpu Horo
PO3MOALN, 3 TOXO/IB BiJl PO3MIILIIEHHS KOIITIB B aKTHBH.

Jlombapo — dinaHCcOBa yCTaHOBA, BUKIIOYHUM BHIOM
TISUTBHOCTI SIKO1 € HaJaHHS Ha BJIACHUU PH3UK (DIHAHCOBUX
KpeauTiB  (i3M4HMM oco0aM 3a pPaxyHOK BJacHUX abo
3aJy4eHUX KOIITIB MiJl 3aCTaBy MaiiHa Ha BU3HAUEHHUH CTPOK 1
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TiJ] TPOIICHT Ta HaJIaHHS CYMYTHIX MOCIYT JIOMOApy.

Ile ¢inaHCOBI TOCEpETHUKH, IO CHEIIaTi3yIOThCs Ha
BUJa4i MO3MYOK HACEJICHHIO ITiJ] 32aCTaBy PyXOMOI'0 MaifHa.

Komtu nmombGapiB (opMyrOThCS 13 BHECKIB 3aCHOBHUKIB,
npuOyTKy Bi IXHBOI AISTTBHOCTI, BHPYYKH BiJ peaiizamii
3aCTaBJIEHOTO MaifHa.

BoHr MOXyTh KOPHCTYBaTHCS TaKOXK OaHKIBCHKUM
KPEIUTOM.

BimHocuam MK JoMOapmamMud  Ta  TMO3WYaTbHUKAMU
opopMIISIOTECS  CHELiaTbHUMHU JIOKyMEHTaMH, SIKI MaroTh
CTaTyC yroaw MiX CTOPOHAMH, IO JA€ MiJACTaBH BiTHOCHTHU
noMOap/1 A0 Tpynu JOTOBIpHUX (iHAHCOBHUX MOCEPEIHUKIB.

JlomGapn Bu3HAaHO Oi3HECOM i3 JIOBOJNI BHCOKHM piBHEM
pentabenpHOoCcTi — 30-40%. ImBectumii B 1el Oi3Hec
OKYNYIOTBCS, SIK TIPaBWIO, 3a JBa-4OTUPH PpOKH. Pu3mk
HEMOBEPHEHHS KPEAUTHUX KOILUTIB 3BEACHUH [0 MiHIMyMYy,
aJDKe TPOII BUAAIOTHCS TIIBKY ITiJ] 3acTaBy 1 Ha cymy Big 50%
10 90% 1ii OIliHOYHOT BapTOCTI.

Daxkmopuneosi komnawuii — (PIHAHCOBI TMOCEPEIHHUKH, IO
CHeLiaNi3yloThcsl Ha KyMiBii y (ipM mpaBa Ha BUMOTY Oopry.
Ili mpaBa iCHYIOTH, SIK NPaBUJIO, Yy BUIIIAIl JEOITOPCHKUX
paxyHKIiB 3a IIOCTaBJI€HI TOBapH, BHKOHAHI pOOOTH, HaJaHi
MOCITYTH.

CropoHamu y 1oroBopi (pakTOpUHTY € (HaKTop 1 KIIEHT.

@axmop — 1e O6aHk abo 1HIIA (hIHAaHCOBA YCTAHOBA, SIKa
BIJIMOBIAHO J0 3aKOHY Ma€ MpaBo 3A1HCHIOBATH ()aKTOPUHTOBI
omepaiiii, mo nepeaae ado 3000B’I3YETHCS MepeaaTH TPOIIOBI
KOIITH B PO3IMOPSAIKEHHS IpYroi CTOPOHM (KJIIE€HTA) 3a IUIaTy
(y Oynp-axuii mepeadaueHuid JOroBOPOM CIOCi0).

Knienm — ue cropoHa, 1o BifcTynae abo 3000B’S3y€ThCS
BIJICTYIUTH (DaKTOPOBI CBOE MPaBO TPOIIOBOI BHMOTH [0
TpeTboi ocobu (OOp)KHUKA), 3a L0 OTpUMYE BiA (akropa
IPOIIOBI KOIITH.

Knientom y noroBopi ¢akTopuHry Moxxe 0ytH ¢izuuna ado
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IOpUIMYHAa 0co0a, sKa € Cy0’€KTOM MiANPUEMHHUIIBKOT
TISUTBHOCTI.

dakTopuHT €  (PIHAHCOBOI  OIEpali€ro, B  SKIH
MOEHYIOTHCSI €JIEMEHTH KpPEAMTYBAaHHS 3 TMOCEPETHHIIBKHMU
nocimyramu. Jloxin Bix ¢akTopuHroBOi omnepariii GpopmyeThes 3
JIBOX YaCTHH — 3 TPOIICHTA HA BWIUIAYEHY KIIEHTY CyMy Ta
Komicito. CTpOK Takoro KpeauTy JOCHTb KOPOTKUH, TOMY
piBEHb IMPOICHTA 110 HHOMY HEBHCOKHWH. OIHAK BEIHMKI CyMHU
IUTATDKHUAX JIOKYMEHTIB 3a0€3Me4yIoTh JAOCTAaTHI J0X0/AH, 11100
pO3BHBATH IIeH Oi3HEC.

IIuTaHHS AASI OOTOBOpPEHHS

1. SIky poib BUKOHYIOTH (DIHAHCOBO-KPEIUTHI YCTaHOBU B
PUHKOBIH €KOHOMIIIi?

2.1llo Take ¢inancoBa Ta KpeauTHa ycTaHoBH? SKi
YCTaHOBH BiTHOCSTHCS 10 (DiHAHCOBO-KPEAUTHUX ?

3.llo Take d¢inancoBa mocnyra? SKUMH O3HAKaMH
XapaKTepu3yThes (iHAHCOBI TOCITYTH?

4. o Take puHOK (piHAHCOBUX MOCIYT?

5. OxapakTepuzyiTe OCHOBHI  O3HAKM  KiIacuikariit
(hiHaHCOBUX MOCIYT 13 3a3HAYEHHSAM BU/I1B.

6. flki € BuaM (iHAHCOBMX TOCTYT 3TiIHO YHHHOTO
3aKOHOJABCTBa B YKpaiHi? SIki mociayrm He BBaXarOTbCs
¢iHaHCOBUMU?

7. Ilpoanani3yiiTe i1CTOpUYHI €Talmy PO3BUTKY OaHKIBCHKOT
TISUTBHOCTI.

8. 1o Taxe 6ank? I1lo Take komepiiiHMA 6aHK?

9. SIki mocTyru BiTHOCATHCS 10 OaHKIBChKUX? SIki omeparrii
3MIIACHIOIOTh KOMEPLiHI OaHKU?

10. OxapakTepu3yiTe CYyTHICTD MOHATTS «KPEIHUT.

11. o Take ¢pinancoswuii mizunr? o Take cyOmizuHr?

12. OxapakTepusyire JUSUTBHICTD aomOapiB Ta
(aKTOPUHIOBUX KOMITAHIMH.
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TEMA 7
IIAIIPHEMHHAIITBO B CPEPI
CTPAXYBAHHSA

7.1. CyTHicTH Ta  HEpPeAyMOBH  3OiHCHEHHH
MiAITPUEMHUIITBA B cpepi cTpaxyBaHHS

7.2. OpranizauiiHo-1rpaBoBi GopMH CYO’€KTiB
HiAITPUEMHUIITBA B cpepi cTpaxyBaHHd

7.3. OcobauBocTi CTBOPEHHS cy0O’eKTiB
OiAIPUEMHUIIBKOI OiFABHOCTI B cpepi cTpaxyBaHHA

Kntouoei mepminu: cmpaxosuii puHok, cmpaxoei ¢honou,

cmpaxoei nocuyau, CMpaxyeamnHs, cmpaxosuxu,
CmMpaxy8anbHUKU, JiYeH3is, CcnigCcmpaxy8anis,
nepecmpaxyeauHs, 8iOWKOOY8aAHHSA 30UMKi6, 0008 s3K08e
CMpaxyeamnHs, 000posinvHe CMpaxyB8amHs, 00206ip
CMpPAxy8amHs, CmMpaxosuil pusux, CmMpaxoeuil BUNaoox,
cmpaxoea cyma, cmpaxoea suniama, cmpaxoge

BIOWIKOOYBAHHS, (panuu3a, cmpaxosuil Niamisc, cmpaxoeuil
mapugh

7.1. CyTHicTh Ta IepeAyMOBH 3AiHCHEHHS
niznpueMHHIITBA B cdepi cTpaxyBaHHSA

[lignpueMHUIbKa AISUIBHICTD 1 CTpaxyBaHHS CbOTOJHI
TICHO TOB’s3aHI MK c00010. B yMOBaxX pHMHKOBOi €KOHOMIKH
KOXEH rOCIOoJapChkuil cyd’ €KT MoTpedye CTpaxoBOro 3aXHCTY,
0 TPU3BOAMTH JO 3pPOCTaHHA pOJl CTpaxyBaHHSA B
CYCIIJIbHOMY BUPOOHHUITBI Ta PO3MIMPEHHS chepu CTpPaxoBHX
MOCTYT.

VY uinoMy cTpaxyBaHHS MOHA pO3IJIAIATH 3 TPHOX CTOPIH:
3 €eKOHOMIYHO{, IOPUIMYHOI 1 TEXHIYHOI, 3aJI€KHO BiJ 0OpaHUX
MpIOPUTETIB. 3 EKOHOMIYHOIO MOTJSAY CTpaxyBaHHS — II€
3aXMCT CBOTO Kamitaldy abo mpaii, (Ko WAeTbes Tpo
0COOHMCTE CTpaxyBaHHS) BiJl HemepeadadyyBaHWUX IIIKiITMBUX
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HaCIKIB, SIKUI 3a0e3neuyeThes CTpaxyBaJIbHUMU
opraHizamissiMu (CTpaxOBHKaMH) 3a TEBHY IUIATy Y BHUIJISI
CTPaxOBHUX BHECKIB. 3 IOPHINYHOTO MOTJISIY CTPAxXyBaHHS — 11€
JIOTOBIp, Ji€ OJHA CTOpOHa (CTpaxyBaJIbHHMK) 3000B’s3aiacs
CIUTATUTH BCTAHOBJICHHWI BHECOK, CTPAaXOBY NpPEMir0, a iHIIA
CTOpOHA (CTpaxoBUK) 3000B’s13aacs 0e3011aTHO
BIJIIIKOYBAaTH 30MTOK B MeEXaxX BCTAaHOBIEHOI CcymH. 3
TEXHIYHOTO TOTJISY 30pYy CTpaxyBaHHS € (OPMOI0 opraHizarii
CTATYBaHHS 300piB 3 MOAANBIINM iX PO3MOIIIIOM MiX
OOMEXEeHHM KOJIOM Yy4acHHKiB. Po3mipu 1wmx 300piB
BH3HAYAIOTHCS BIAMOBITHO JIO PO3MIPY MOMKIMBOTO 30UTKY Ta
IMOBIPHOCTI HAacTaHHS IOTO 30UTKY, a PO3MOALT KX 300piB
BUKOHYETHCS TUTBKH MiX ITOTEPILINMH 30UTOK.

3rinHo 13 cr. 1 3akony VYkpainu «lIpo cTpaxyBaHHs»,
CMpaxy8anHsam € BUJ TPOMAISTHCHKO-TIPABOBUX CTOCYHKIB i3
3aXUCTy MAafHOBHX IHTEPECIB IPOMAISH 1 FOPUINYHHX OCi0 mpH
HACTaHHI TIEBHUX MOJiH (CTPaXOBUX BUMAJKIB), BU3HAUYECHHUX
JIOTOBOPOM CTpaxyBaHHS a00 YMHHHMM 3aKOHOJABCTBOM, 3a
paxyHOK TpomioBux (OH/IB, M0 (HOPMYIOTHCS MUISIXOM CIIATH
rpoMajisHaMU 1 IOPUAUYHUMH OCOO0aMH CTPaXOBHX IIJIATEXkKiB
(cTpaxoBHX BHECKIB, CTPaxOBHX TMpeMid) 1 JOXOAIB BiJ
PO3MIIIEHHS KOIITIB IUX (OHIIB.

Cmpaxoeukamu BHU3HAIOTHCS (PIHAHCOBI YCTAaHOBH, IO
CTBOpeHi y ¢opMi akIiOHEPHUX, MOBHUX, KOMAaHJIUTHHUX
TOBapHUCTB a00 TOBAPUCTB 3 JOJJATKOBOIO BIJIMOBIAAJIBHICTIO 3
ypaxyBaHHSAM  OCOOJIMBOCTEH, mependauyeHMX  3aKOHOM
Vkpaian «[Ipo cTpaxyBaHHS», a TaKOX SKI OTPUMAIA B
YCTAHOBJICHOMY TOPSIIKY JIIEH31I0 Ha 3JIHCHEHHS CTPaxoBOi
JISUTbHOCTI. YYacHUKIB CTBOPEHHS CTPaxOBHKa Mae OyTH He
MeHIe TpboX. CTpaxoBa AISIIBHICTD B YKpaiHi 311HCHIOETbCS
BUKITIOYHO CTPaXOBHKAMHU-PE3UICHTAMHU Y KpaiHH.

Cmpaxyeanvhukamu  BBaKAIOThCS  IOPUIWYHI  OCOOW,
J€37]aTHI TPOMAJISHHU, SIKI YKJIQJIMU 13 CTPaXxOBHKaMH JOTOBIp
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cTpaxyBaHHA a00 € CTpaXyBaJbHUKaMH BIAMOBIAHO [0
3aKOHO/IaBCTBA Y KpaiHH.

3Ha4YeHHsI CTpaxXyBaHHS B PUHKOBIH €KOHOMIlll HOJSTaE y
HACTYITHOMY:

v\ cTpaxyBaHHS € BXJIUBHM (DAKTOPOM CTUMYIIFOBAHHS
rOCIIO/IapCHKOI TiSUTBHOCTI, PIBEHb CTPAaXyBaHHS € MTOKa3HUKOM
€KOHOMIYHOT'O PO3BHUTKY KpaiHU;

v\ cIpaxyBaHHS 3abe3neuye Oe3repepBHICTD
BUPOOHMIITBA 1 TOCMIOIAPCHKOT iSTIBHOCTI,
v' BHCOKHH piBCHb CTpaxyBaHHs 3abe3mneuye

rapaHTOBaHICTh, CTAOUIBHICTh MOBEAIHKH BIACHHUKIB TPOIIOBUX
KOUITIB, CIIPHUSIIOYH MPU [[bOMY BUKOPHUCTAHHIO IIMX KOIITIB SIK
iHBECTHIII].

ChopmynroeMo OCHOBHI npuHyunu cmpaxy8aHHsi.

1. HasiBHiCTP MAifHOBOTO Ta IOPHIUYHOTO IHTEPECY CTOPIH
(To0TO cTpaxoBa omepallisi € HENPUITYCTUMOIO, SKIIO OOWIBI
CTOPOHH HE HECYTh PHU3WKH (PiHAHCOBUX ab0 MarepiabHHX
BTpar).

2. MakcuMaibHa JIOBipa CTOPIH OJTHA OJHIH (JIOBIPIUBICTB).

3. BimmkonyBaHHs 30UTKIB HE MEpeBUIIYE (MOJsIrae y
MeXax) pUHKOBY BapTICTh 00’ €KTIB.

4. CniBcTpaxyBaHHS — CTpaxyBaHHs OJHOrO 00’€KkTa 3a
OJTHUM JTOTOBOPOM JIEKITBKOMa CTPaxOBHUKAMH.

5. KonTpuOyuist — npaBo cTpaxoBHKa Ha PO3MOJALT BUTPAT
Ha BIJIIKOAYBaHHS 30MTKYy MDK BCiMa CTpPaxOBHKaMH, SKi
3acTpaxyBaiM OJMH 1 TOHM caMuii OO’€KT; PO3MOALT
3MIMCHIOETBCSA 3TIHO 13 JOTOBIPHUM 3000B’si3aHHAM, TOOTO
MPOIOPIIMHO TOTOBIPHUM 3000B’I3aHHSIM.

6. [lepecTpaxyBaHHs  —  CTpaxyBaHHSI  CTpPaxOBOIO
KOMIIaHi€l0 (Ha JOTOBIPHMX YMOBAaX) BMIUIATH YacCTUHHU CBOIX
CTpaxoBHX 3000B’S3aHb NeEpe] CTpaxyBaJbHUKOM B 1HIIIN
CTpaxoBiil KoMnaHii (epecTpaxyBabHUKA).

7. Cybpoatiisi — mpaBo perpecHoi BUMOTHU (IpaBO BUMOTH).
Ile mepexin CTpaxOBHKOBI MpaBa Ha CTATHEHHS 3 BUHYBATL

147



Tema 7. IMignpneMHULTBO y chepi cTpaxyBaHHs

BIIIKOAYBaHHS 30MTKY (30MTKIB) a00 Ha pO3MOPSIKCHHS
BaHTaXeM (a00 HOro YacTMHOKW) y MEXax BHUILIAYCHOTO
CTPaXOBUKOM CTPaXOBOTO BiTIIKOAYBaHHS.

[IpuiiaTo po3pi3HATH 1BI  Gopmu cmpaxyeanus —
000B’s13KOBE CTpaxyBaHHA Ta JOOPOBUIbHE CTPAaXyBaHHS.

OO00B’s13K0BE CTpaxyBaHHS 3[IHCHIOETHCS 4Yepe3 3aKoH,
TOOTO YMOBM CTpaxyBaHHs, MOPSAIOK, JDKepena 1 po3Mmipu
CTpPaxOBHX BWILIAT BCTAHOBIIIOIOTHCS 3aKOHOJABUYUMHU 1
HOPMAaTUBHUMH aKTaMH Y KpaiHH.

B 0060B’s13k0BOMY CTpaxyBaHHI CHiJl PO3PI3HATH JIBI TPy
CTpaxyBaHHS 3aJICKHO BiJ] JUKEepella CTPAXOBHX TUIATEXKIB:

v\ nepkaBHe O0OB’A3KOBE CTpaxyBaHHS (HAIpPHUKIA,
CTpaxyBaHHSA TPAI[iBHUKIB MIUTIIii, HPOKypaTypH, CYIJiB,
MHUTHHKIB);

v 000B’s3K0BE CTpaxyBaHHs (HE JEPKABHE), 32 BUIAMH
SIKOTO CTPAXOBi IJIATEX1 BHOCATH CTpaxyBalbHUKH. [Ipukiaau:
000B’s13KOBE 0COOMCTE CTpaxyBaHHs BiJl HEIIACHUX BHIIAJKIiB
Ha TPAHCIOPTI; CTpaxyBaHHS BIANOBIJAIBHOCTI BIIACHUKIB
co0ak; cTpaxyBaHHS IMBUIBHOI BIMOBIJATHHOCTI BIACHUKIB
TPAHCHOPTHUX 3acO0IB Ta iH.

JloOpoBiIbHE CTpaxyBaHHS 3IIMCHIOETHCS HA JOTOBIPHUX
3acamax (3a yromor cropin). Ckimag Horo  BHIIB
BCTAHOBIIIOETHCS BIJIMOBIHO 70 CTAaTTi 6 3akoHy YKpaiHu, Jie
HaBe/IEHUI NepeniKk KOHKPETHUX BHJIIB CTPaxyBaHHsS, Ha fKi
BHJIAFOTHCS JIIIEH311 CTPaXOBUM KOMITAHISIM.

HaiiBaxnuBimuMu — kinacudikaiiiHUMB ~ O3HAKaMH, 3a
SIKUMU KIacU(]IKY€eTbCS CTPaxXyBaHHsI, € HACTYIHI IX TPYIH:

V' ictopuuHi o3HaKu (Ile TMEpeayciM eTamd PO3BUTKY
CTpaxyBaHHS 1 YaC BUHUKHEHHS] OKPEMUX BU[IIB CTPAaXyBaHHS);

v\ eKOHOMIiYHi O3HaKW (HasABHICTh ab0 BiJCYTHICTH y
JIOTOBOP1 1THBECTUIIIMHOT CKJIa/I0BOI, CIeITialli3allisi CTPaXxOBHKa,
00’€KTH CTpaxyBaHHs, BUJ HEOE3NEKHN);
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v’ ropuanuHi BUMOT'HA MDKHAPOTHUX yroja i
BHYTPILIHBOT'O 3aKOHOJaBCTBA, ¢bopma IIPOBE/ICHHS
CTpaxyBaHHS; OpraHizauniiHa opma CTpaxoBUKa.

Y  CBITOBIM  mpakTUIll  HAWOIbIIE  MPAKTHKYETHCS
PO3NIJICHHSI CTpaxyBaHHS 3aJie)KHO BiJ HasBHOCTI abo
BIJICYTHOCTI B JIOTOBOpI 1HBECTHIIIHHOI CKJIaJIOBOI Ha Bl
BeNMMKI chepu — CTpaXxyBaHHS KHUTTS Ta 3arajbHi BUIH
CTpaxyBaHHs (PU3UKOBE CTPAXyBaHH).

Jlist cTpaXxyBaHHS JKUTTS TPAKTHKYIOTHCS, SIK HPaBUIIO,
JIOBFOCTPOKOBI JJOTOBOPH, SIKI yKiIanawTh Ha TepMin 10, 20, 30
i Oimpime pokiB. B Ykpaini mepembaueHo yKIIQZaHHS TaKUX
JIOBFOCTPOKOBHX J0TroBopiB Ha 10 poKiB, NPUITYCKAETHCS HA 5
pokiB. IlpakTuune 3HaueHHs wi€l kiacugikamii momsrae B
TOMY, IO 3@ KOXKHOIO 3 LUX IpyH MO-pi3HOMY (POpMyroThCA 1
BUKOPHUCTOBYIOTbCS ~ CTpaxoBi  (OHAM 1  HEOJHAKOBO
3JIIACHIOIOTh ONOAATKYBaHHs JOXO/IB CTPaXOBUX KOMIIaHiH.

3a BUMOramMH MDKHApOJHUX JOTOBOPIB 1 32 IOPHUINYHUMHU
O3HaKaMHu TpUHHATAa KiIacudikallis Ha KJIach W KOHKPETHI
Buau. upextuBoro €C Big 01.01.87 p. BcranoBneHo 25 kiaciB
PU3UKOBOIO CTpaxyBaHHA 1 CIM KJaciB JIOBTOCTPOKOBOTO
CTpaxyBaHHS (CTpaxXyBaHHS KUTTS). Y CKJIaJi OCTaHHIX:
CTpaxyBaHHs XKHUTTS 1 pEHTH;

CTpaxyBaHHS JI0 BECLJUISI 1 HAPODKCHHS TUTHHH;
JIOBFOCTPOKOBE CTPAaXyBaHHS JKUTTS;
OesnepepBHE CTPaxXyBaHHS 370POB’S;

TOHTUHH — OCOOJIMBA KaTeropis LIHHUX MamnepiB;
CTpaxyBaHHS BUIUIATH KaIliTaty;

CTpaxyBaHHS MEHCIH.

B Vkpaini sk ropunnyna jaie kinacudikaiis, mo npuiiHaTa
3akoHoM Ykpainu «IIpo crpaxyBaHHsS» [UIs BHJAdi JIIEH31H
CTpaxoBHKOBI (cTaTTi 61 7).

Y Tpymi eKOHOMIYHHMX O3HAaK HAWBaXIMBINIOK € O3HaKa
«0b’ekm cmpaxyeéanHs», 3a SKOK PO3PI3HIIOTH TPU Taly3i
(3aranbHi BUAM) CTpaxyBaHHS:

AN N NN VNN
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v\ ocobucTe  CTpaxyBaHHS  —  JKUTTS,  3710pOB’s,
Mpale3AaTHICTh CTpaxyBajJbHUKa a00 3acTpaxoBaHOi 0cO0u;

v MaiiHOBE CTpaxyBaHHS — 00 €KTaMH € MallHO B HOTO
pi3HUX BUJax (pyxoMi W HepyxoMi MaTepiaJibHI IIHHOCTI,
JOXOIH, TPOLIOBI KOIITH);

CTpaxyBaHHsS  BIJMIOBINAIBHOCTI — O00’€KTOM €
BIJIMOBIAAILHICT 32 30MTOK, HAHECEHUU CTPaxXyBaIbHHKOM
YKUTTIO, 3lI0POB’ 10, MaifHy TpETiX 0ciO.

Otxe, cmpaxysanna — 1€ AUIBHICTH CHELIATBHO
YIIOBHOBXEHUX OpraHizamiii i cy0’€KTiB TroCloAapIOBaHHS
(cTpaxoBUKIB), TOB’s3aHa 3 HAJAHHSIM CTPAXOBHUX MOCIYT
IOpUANYHUM oco0amM abo rpomaasiHaM (CTpaxyBaJbHUKaM)
MIOA0 3aXHUCTy IX MaWHOBHX IHTEpECiB y pasi HacTaHHS
nependadyeHoi 3aKOHOM ab0 JOrOBOPOM CTpaxyBaHHS MOl
(cTpaxoBHM BHIAIKOM), 32 paXyHOK TpomioBuX (hoHIB, sKi
(GOpMYIOTBCS IUIAXOM CIUIATH CTPAXOBHUKAMHU CTPAXOBHUX
TUTATEXIB.

Buxonsuun 3 1bOro BH3HAUEHHS, MOXHA BUIUIMTH TaKi,
BJIACTHBI CTPaXOBIN JISIBHOCTI, O3HAKU:

v’ 1e MisUTbHICTD CTIeHiaibHO YIIOBHOBKCHHUX OpraHi3ariif
(cTpaxoBUKIB);

v\ Us [JisUIbHICTH MOB’S3aHA 3 HAJAHHSIM CTPaXOBHX
MOCIIYT;

v/ CHOXHMBayaMH €1 MOCIYTd BHCTYMAIOTh FOPHUANYHI
0cobu abo rpoMaIsiHU (CTPaxXyBaJIbHUKH);

v/ MOCIyra HaJaeThesl MO0 3aXMCTy MAHOBHX iHTEpECiB
y pa3l HacTaHHA TmependayeHoi 3aKOHOM abo JOrOBOPOM
CTpaxyBaHHA MOJi1 (CTPaxOBOTO BUIMAKY);

v/ 3aXMCT MalHOBHX IHTEPECIB 3/ICHIOETHCS 33 PaxXyHOK
rpomoBux  (GoHAIB, fAKi (OPMYIOTHCS LUIAXOM  CIUIaTH
CTpaXxOBUKAMH CTPAXOBUX IIIATEXKIB.

CrpaxoBa mociyra siK pi3HOBUJ cHenM(piuHOrO TOBapYy,
OKpIM CIIO)KMBUYOi BapTOCTI, Ma€ TaKOX BapTiCTh, SKa
BiloOpakae BHUTpaTH CTpaXxOBHKA Ha HaJaHHS MOMIOHOT
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nocinyru  (coOiBapTicTh). Buxomsum 3 Takoi BapTOCTi,
BCTaHOBIIIOEThCA I[1HA Ha MOCHyTy. be3nocepeaHbo CrioxuBYa
BapTICTh CTPaxoBOi TOCIYrM 0Oa3yeTbCsi Ha 00 €KTHBHIN
HEOOXITHOCTI B CTpaxoBoMy 3axucTi. HeoOXimHO 3BepHYTH
yBary Ha Te, 1[0 YAHHUKHU, HAa MiACTaBl SIKUX BU3HAYAETHCS
HUKHS 1 BEpXHS MEXI BapTOCTI CTPAXOBOI MOCIYTH, € TAKUMHU
X, SIK 1 IPM BU3HAYEHHI BapTOCTI HA 1HIII TOBApH 1 MOCIYTH.
Ane cTpaxoBa KOMIMaHisi, Ha BiJIMIHY BiJl IHIIUX IPOJABIIB
(mpomaBmiB iHIIO!T KaTeropii TOBapiB), Mae MOXIJIMBICTh
CHeliaIbHO 3HU3UTU IX BapTICTh, HaBITh 3aCTOCYBATH
JNeMIiHroBi 1iHU. Lle cTae MOXJIMBUM 3aBISKH OTPHUMAHHIO
JIOXOIIB CTPAXOBOK KOMITAHIEK BiJl IHBECTUIIHHOT TISIILHOCTI,
3IaATHUX KOMIIEHCYBAaTH BiTHOCHO HHM3BKY BapTICTh CTPaxoBOi
nocnyru. BcTaHOBNEHHSI 3HMKEHUX I[IH CHpPUSE 3ATY4YCHHIO
CTPaXOBUKOM OiTbIIOT KUTBKOCTI CTpaxyBaJIbHHUKIB, XO04a MOKE
OJTHOYACHO  HEraTWBHO BIUIMHYTH Ha iX  (iHAHCOBY
CTaOUIbHICTB.

[Tokynui Takoro ToBapy He BiJIpa3y BiIYyBalOTh HOTO
KOPHUCHICTh. AJIOTa)KHOTO TOIMUTY Ha CTPaxoBl MOCIYTH, SIK
mpaBmwiio, He BigOyBaeTbcs. Tomy mepen  CTpaxoBOIO
KOMITaHI€I0 BUHUKAE JIOCUTH CKJIAJHE 3aBIaHHS: PO3POOHTH
Takui yHIBEpCAJIbHUN MPOAYKT, SIKMI 3MIr OM 3HAWTH CBOTO
MTOKYTIIIS.

7.2. OpranizaniiiHo-npaBoBi ¢opmu cyo0’ekTiB
niaAnpHeMHHUTBa B cepi cTpaxyBaHHA

Ha MeHeIKMEHT CTpaxoBHKa CYTTE€BO BIUIMBAE HOTO
opraHizaimiiiHo-paBoBa  ¢opMa, TiJa SKOK  PO3yMIIOThH
CYKYIIHICTh MalHOBHX 1 OpraHizamiifHUX BiJIMIHHOCTEH,
criocoOu (popMyBaHHS KariTaay ¥ 0COOMBOCTI B3aEMOIii HOTO
BJIACHUKIB MIX CO00I0 1 TpeTIMU 0co0aMH.

3akon VYkpainm «lIpo rocmomapceki  TOBapuCTBa»
nependayae CTBOPEHHS CTPAaXxOBUX OpraHizaliil y Takux
oprasizaniiiHo-npaBoBux (¢GopMax: akxI[iOHEpHI TOBAapPHUCTBA,
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MOBHI TOBAapHUCTBA, KOMAHIHWTHI TOBapUCTBA, TOBAapUCTBA 3
IOAATKOBOIO BiIIMOBIIAIBLHICTIO.

B Vkpaini OCHOBY CTpaxoBOi CHCTEMH CTAHOBISTh
MEePEBAXHO CTpaxoBi KommaHli y ¢opMmi akKIiOHEpHUX
TOBApUCTB, CTPATCTIYHUM HAMPSMKOM JisUTBHOCTI SKHX €
OTpUMAaHHS MPUOYTKY JIJIsi IHBECTOPIB.

AxuioHepHa ¢opma cTpaxoBoi opraHizamii € HaHOLIbII
MPUIHATHOIO 711 BUPIIICHHS 3aBJaHb cTpaxyBaHHs. [lpu Hiif
CIIOCTEpITraeMO  BHCOKMH  mpodecioHali3M,  CTapaHHICTb
MpaIiBHUKIB, OUTBII MIUPOKI MOXJIMBOCTI BUPIIICHHS 3aBlaHb
HAYKOBOTO, FOPHINYHOTO XapaKTepy, OyXraaTepcbKoro o0miky,
0e3rocepeIHpOro  JIOOIFOBaHHSA 3aKOHIB  ToIo. (O3HAKOM
aKIIOHEPHUX OpraHi3aliil € Po3MmoALT BiIOBITATFHOCTI MIX ii
y4acCHUKaMU 3a B3sTI 3000B’s3aHHs. Y pasi HECHPUATIMBUX
HACJIJIKIB  JISUTBHOCTI KOHKPETHOT'O CTpPaxOBUKa BTpaTa
BI/IHOCHO HEBEJIIMKMX BHECKIB HE TOTArHE 3a Cc000I0
OaHKPYTCTBAa CAMUX aKI[IOHEPIB.

B Vkpaini y ctpaxoBomy 0i3Heci epeBaXkaloTh aKI[IOHEPH1
TOBAapUCTBA 3aKPUTOTO THUIY, SIKI IEPEBAKHO HAOYIU CTATYCy
MIPUBATHOTO aKIIOHEPHOTO TOBAPUCTBA.

Ile mosicHIOETBCS KiJTbKOMa MOTHBAMM:

v yKpalHChKE 3aKOHOJIABCTBO HE Iepea0adac MOXKIMBOCTI
CTBOPEHHSI CTpPaxoBOI KOMIIAHIi y BHIJISAI TOBapuUCTB 3
OOMEKEHOI0 BIAMOBIAANBHICTIO. Lle cTUMymoBano CTBOpPEHHs
MPUBATHHUX aKI[IOHEPHUX TOBAPHCTB;

v/ craryc TPHBATHOTO aKI[iOHEPHOTO TOBApHCTBA JaBaB
3MOTY KOHTPOJIFOBATH TOIIMPEHHS aKIii cepex TeBHOL
Kareropii y4acHHKIB CTpaxoBOi KOMMaHii, 110 Oinblie
BI/IMOB1IAJIO 1HTEpECAM 3aCHOBHUKIB;

v\ mpoleaypa CTBOPEHHsS IPUBATHOTO  aKI[iOHEPHOTO
TOBApPUCTBA CYTTEBO CIPOIIEHA, IO JO3BOJSIIO €EKOHOMHUTH Yac
1 KOIITH, OCOOIMBO HA CTAPTOBOMY €Talli PO3BUTKY.

[lepcieKTUBHIIIMMH AJI1 CTPaXxoBOro Oi3Hecy € MyOJiyH1
aKIiOHEpHI TOBapHCTBa. BOHM MarOTh MOXKIUBICTH 3aIy4aTd
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KOIITH 3aBISKM MPOAAXy akUid Ha BIAKpUTOMY pUHKY. [lyis
MPUBAaTHUX aKIIOHEPHUX CTPAXOBHUX KOMIMAHIM MOXIIHUBICTbH
HIBUJIKOT 3MIHHM CTaTyTHOTO KaIliTally B pa3i HEoOXiTHOCTI abo
3MIHM 3aKOHO/IaBCTBA 3HUKYETHCS Y 3B’SI3KY 3 THUM, L0 KOJIO
BJIACHUKIB € OOMEKCHHM.

Ak1ioHepHa ¢opMa HArpoOMaJKEHHsI CTAaTYTHOI'O KamiTaly
Ja€ 3MOTy 3ajly4aTd [0 CTpaxoBoi IHAYCTpii Oararbox
OpUIMYHUX 1 (i3uyHUX  0ci0, 3aIliKaBJICHUX BHI1IHO
po3mictuti cBoi iHBectuuii. CrTpaxoBa oprasizamis 3a
OOTPYHTOBAHOTO  JIEP’)KABHOTO  PETryJIIOBaHHA  Mae€  BCl
MOJJIMBOCTI JJIi OTPUMaHHs MNPHOYTKY Ha piBHI, SKHH
MIEPEBUIIYE CEPEIHIN MO BC1ii €eKOHOMIII.

[Tig BruMBOM 3MiH B €KOHOMIIli BUHUKAIOTh HOBI (hopMHU
iHTerparnii oprasizariii, K1 H1IBUIIYIOTh
KOHKYPEHTOCIIPOMOKHICTh CTpaxoBHKiB. [lo Takux hopMyBaHb
3apaXOBYIOTh, 30KPeM, ¢biHaHCOBI IPyNH, XOJAUHTH, CILIKU.
TyT mopsia 31 cTpaxOBUMHU KOMIAHIsIMH MOXYTh OyTH OaHKH,
MPOMUCIIOBI  MIAIPUEMCTBA, TOPrOBI 1 HAYKOBO-TIOIIYKOBI
opraHizamii, iHBecTHiiHI QoHaM TOmoO. Taka iHTerparis
CIpusie ~ KOHIEHTpauii  1HBECTHLIMHMX  pecypciB  Ha
MPIOPUTETHUX TPOEKTAX; MPUCKOPEHHIO HAYKOBO-TEXHIYHOTO
Iporpecy; MiJIBUIIEHHIO KOHKYPEHTOCITPOMOYKHOCTI MOCIIYT.

Tako 3aKOHOJAaBCTBO Nepeadayae MOKIUBICTh YTBOPEHHS
Jiep’KaBHUX CTpaxoBUX oprasizaunid. Kpim Toro, ocobmauBy
KaTeropito CTPaxOBUX OpraHi3alliil mpeICTaBIIIOTh TOBAPUCTBA
B3a€MHOTO CTPaXyBaHHS.

Tosapucmeo e3acmnoco cmpaxysanns (TBC) — 1e
IOpUANYHI 0COOM-CTPaXOBUKH, CTBOPEHI BiIMOBIAHO A0 CT. 14
3akony Ykpainu «IIpo cTpaxyBaHHS» 3 METOI0 CTpaxyBaHHS
pu3ukiB 1poro ToBapuctea. TBC 3a Tpanuniero B kpainax €C
Ha3uBaTh Protecting and Indemnity Clubs, abo ckopoueno P
& | Clubs.

[IpakTuka 3apyOLKHHMX KpaiH CBIQYUTh, IO SKICTh
CTPaxoBHUX HOCIYr 6arato B YOMY 3aJISKUTh BiJl €PEeKTUBHOTO
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(GyHKIIOHYBaHHS JIBOX OCHOBHHUX Opraizamiiiaux ¢opm
CTPaxOBOi CUCTEMHU — KOMEPIIIIHOT Ta B3a€EMHOI.

Crenngika B3a€MHOTO CTPAaxXyBaHHS IMOJISTAE Y TOMY, IO
BOHO SIBJIsSI€ COO00 HEKOMEPLIHHY (OpMy CTPaxOBOTO 3aXHUCTY.

Ocob6nuBicTh TOBapUCTB B3aeMHOro crpaxyBaHHs (TBC)
MPOSIBJISIETBCSA B NPHHIMIAX I1X Opraizamii Ta MexaHi3mi
¢ynkuionyBanus. Inimiaropamu creopenns TBC e ¢izuuni abo
IOpUIMYHI 0COOH, 110 MarTh OJHAKOBI MaiHOBI 1HTEpPECH Ta
€KBIBAJCHTHI CTPAaxoBi PHU3HMKH. Y IOKYMEHTI €BpONelchKOl
Komicii «B3aemMHi ToBapucTBa B pO3LIMpPEHIA €Bpomi»
(«Mutual Societies in an enlarged Europe») Big3HadaeTbes, M0
METOIO LIUX TOBAPUCTB € HE OTPUMaHHs NPUOYTKY Ha BKIIAJICHI
KOIITH, a HAJaHHS SKICHUX 1 JOCTYIMHHX 32 I[IHOIO CTPaxOBHUX
MOCIyr, TOMY CBOIO [iSJBHICTh BOHM OyAylOTb Ha
0E3KOIITOBHOMY WJICHCTBI, BIJICYTHOCTI aKImiii, cyOcumiapHii
COJIJAPHOCTI, HE3aJEKHOCTI Ta JEMOKPATUYHOCT] YIIPABIIIHHS.

®opmyBannas wienamu TBC crpaxoBoro (Gonmy musxom
nailoBoi y4acTi J03BOJISIE KOXKHOMY 3 HUX BHCTYNaTH BOJHO
yac CTpaxoBUKOM s 1HIMX. KOoXHMI 13 y4acHHKIB MOXeE
BIUIMBATU HA MPUUHATTS pIillleHb, MOB’SI3aHUX 13 BUTPATOIO
KomTiB (OHAY, ajle HE Ma€ MpaBa BIJACHOCTI Ha KamiTaji

TOBApHUCTBA.
CTpaxOBUKM MOXXYTb PpO3DPI3HATUCS 32 HAJEXKHICTIO Ha
OpUBaTHI  Ta  JepxkaBHI  (myOuiuHi). [IpuBaTHUMU

CTpPaxOBUKaMH MOXYTb BHUCTYNATH 1HJIMBIIyallbHI 0COOH,
aKIiOHepHI Ta 1HImI cTpaxoBi ToBapucrtBa. [lyOmiuHi
CTPaxOBHKH CTBOPIOIOTHCSI 1 KEpPYIOThCS, 3A€OUIBLIOr0, BiJ
imeni nepxkaBu (ypsdy). IX cTBOpeHHs Moke BifOyTHCH
NUSIXOM 3aCHOBHHIITBA 3 OOKY JepaBu abo0 HallioHai3amii
aKI[IOHEPHUX CTPAXOBHMX KOMIIaHIH 1 EpPEeTBOPEHHS iX MaiiHa y
Jep>KaBHY BIIACHICTh. [IpWBAaTHUMH CTPaxOBHKAMH MOXYTb
OyTH 1HAMBITyanbHI 0COOHW, aKIIOHEpHI Ta IHII CTPaxoBi
TOBApHUCTBA.
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OprawnizaiiifHo 3a piBHEM CHeIiaizalii cTpaxoBi KOMIaHil
MOIUIAFOTHCS Ha cIieliati3oBaHi, yHIBepCcabHI Ta
MepecTpaxoBi.

Cneyianizoeani Komnawii 30CEPEIHKYIOTh CBOIO JisTIbHICTD
Ha TIEBHUX BHUJIaX CTPaXyBaHHS, TAKUX SK: CTPAXyBaHHS KUTT,
MEJIMYHE CTpaxyBaHHsI, CTPaXyBaHHS MOBITPSHOTO TPAHCIIOPTY
TOIIIO.

Vuieepcanvni komnanii 3M1MCHIOIOTH OJJHOYACHO Pi3HI BUIN
CTpaxyBaHHS, HANpPUKIAJ, CTpPaxyBaHHS MaiHa, HAa3eMHOTO
TPaHCIOPTY, aBialliiiHe cTpaxyBaHHS, Bl HEIIACHUX BHIIA]KiB
TOIIIO.

llepecmpaxoei komnanii — opraHizailii, siIKi He BUKOHYIOTb
OpsIMAX ~ CTPaxOBHX  Omepamiid, a  NpuiMalTh Yy
nepecTpaxyBaHHS PHU3UKHU I1HIIUX CTPAaXOBHUKIB 1 MOXYThb
MepelaBaT YacTUHY 3 HUX B PETPOILIECIIO.

7.3. OCOOAHBOCTI CTBOpeHHA CyO’eKTiB
NiANIpHEMHHIbKOIL OiIABHOCTI B cdepi
CTpaxyBaHHS

Byab-ska mianpueMHHUIbKA AISUIBHICTB, Y TOMY YHCHl 1
CTpaxoBa, MOK€ PO3BUBATHCS 3a HAsBHOCTI B KpaiHI MEBHUX
30BHIIIHIX 1 BHYTPIMHIX ¢akTopiB (YMOB), IO Yy CBOii
CYKYIHOCTI 3a0e31euyoTh CIIPUSATIIUBI/HECTIPUATINBI
MOJKJIMBOCTI Ui pO3BUTKY MiANPUEMHUITBA. [HaKIIe KaXKyuH,
NoBMHHE OyTH  cpOpPMOBAHO TMEBHE  MiANPUEMHHUIIBKE
cepeoBHIIE.

B exoHoMmiuHili JjiTeparypi miJ  OiANPUEMHULBKAM
CEPEIOBUILIEM PO3YMIETHCS COIIlaIbHO-€KOHOMIYHa,
MOJIITUYHA, IpaBOBa CHTyallis B KpaiHi, [0 3a0e3meuye
€KOHOMIYHY CBOOONy mi€3gaTHUM rpomaasHam abo ix
o0’eMHaHHSAM [ 3aHATTS MIAIPUEMHUIBKOI MisUTEHICTIO
[30].

OCKiNbKM  CTpPaxOBUIl PHHOK SBJIs€ COOOI0 YaCTHHY
3arajbHOI pUHKOBOI CUCTEMH (CEepeioBHUIa), TO 3 eKOHOMIYHOL
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TOYKM 30py HOro MOXHa TPEACTaBUTH 5K OCOOJIMBE
COIIIaIbHO-EKOHOMIYHE CEPEIOBUILEe a00 TICBHE CEPEIOBHIIEC
E€KOHOMIYHUX BIHOCHH, 1€ OO0 ’€KTOM KYMIiBIi-IIPOAAXKY
BUCTYIIA€ CTPAXOBUH 3aXUCT, POPMY€ETHCS MOMUT 1 MPONO3ULIS
Ha HBOTO.

[ToHATTS MIANPUEMHULIBKOTO CEPEJOBUIIA BIJHOCHO M0
CTPaxoOBOr0 PHHKY (OCKUIBKHM MiJIPUEMIN HE ICHYIOTh 1032
pUHKOM) TIpM BCid, 37aBajgocss O, I1ACHTHYHOCTI IIOHATH
«CEPEZIOBUIIE» 1 «CHCTEMay JI03BOJISE IIIHOIIE YCBIJOMUTH HE
TIIBKM ~ CYTHICTB ~ CTPAaXOBOTO PUHKY Ta  CTPaxoBOIroO
HOiANPUEMHUITBA, a W TOMIAHYTH HAa HUX TPOXW 3 IHIIOI
CTOPOHHM, a caMe: 3 TOYKH 30py BIUIMBY Ha L0 CHUCTEMY
(cucTemn) 30BHINIHIX 1 BHYTPINIHIX (aKTOPIB.

Takum 4nHOM, MIANPUEMHUIIBKE CEPEIOBUILE CTPAXyBaHHS
— 1€ CYKYIHICTh NMEBHHUX 30BHIMIHIX 1 BHYTPIMHIX (akTopiB
(YMOB), B paMKax SIKOTO 3J1MCHIOETHCS JISIBHICTh CTPaXOBHUX
opranizamii (KoMIaHii).

byab-ika crpaxoBa KoMIaHig 3aBXAW (YHKIIOHYE B
MEBHUX yMOBaX, BiJl SKUX 3aJieXkaTh, SIK I, [0 CTABIATHCS
nepes CTpaxoBOI0 KOMIIAHIEI0, TaK 1 CocoOu X JOCSATHEHHS,
came 111 YMOBH 1 € 30BHIIIHIM CEPEIOBULIEM.

30BHIIIHE CEPEJOBUIIE CTPaxXyBaHHSA — 1€ CYKYIHICTh
30BHIIIHIX ()aKTOPIB 1 YMOB, MpsIMO ab0 MOOIYHO BILIMBAIOTH
Ha pe3yJbTaTh AISUIBHOCTI CTPaxoBOi KOMIIaHii.

30BHIIIHE CepeIOBHUIIE CTPaxoBoi KOMITaHi1
XapaKTepU3y€eThCS PAAOM BIACTUBOCTEH, TAKHUX SIK:

v HEBU3HAYEHICTh, $KA MPOSBIAETBCA Yy WMOBIPHOCTI
BUHUKHEHHS HOBHX HerepeadauyBaHuX (akTopiB abo MoIi;

v CKJIQIHICTh, sSKa TIIOJNSra€ B TOMY, IO 3OBHIIIHE
Cepe/IoBHILE BKIIOYAaE B ce0e CYKYMHICTh (DaKTOpiB, IO
OJIHOYACHO BIUIMBAIOTh Ha Pe3yJbTaTH AISUIBHOCTI CTPaxoBOi
KOMIIaHIT;

v\ pyXJMBICTh, sKa BKadye Ha Te, IO (aKTOpH
30BHIIIHBOTO CEPEIOBUIIA JOCUTh JTUHAMIYHI,
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v B3aEMO3AIEKHICTH (HAKTOPiB, KA BKA3ye Ha Te, IO BCi
(akTOpH 30BHILIHBOTO CEPEJOBUIIIA CTPAXOBOI KOMIaHI1

v/ B3a€EMO3AJICKHI, 2 OKPEMi 3 HHX i B3aEMO3yMOBIICHI.

30BHIITHE CEPENOBUINE B 3HAYHIM MIpi BHU3HA4YaE 5K
TaKTHYHY, TaK 1 CTpaTeriuyHy MAiSUIBHICTH  CTPaXOBHUX
oprasizariii. 30BHINIHE CEPEAOBHUINEC CTPAXOBHX KOMITaHIM
(bOpMYETBhCA TONITUYHUMHU Ta €KOHOMIYHMMH yMOBAaMH, MIO
JII0Th y Tainy3l cTpaxyBaHHsS Ta MiANPUEMHHIIBKOT JTisSTIBHOCTI
3aKOHOJIAaBCTBOM, pIBHEM pO3BUTKY TEXHIKM 1 TEXHOJOrII,
CIOXMBUMMM II€peBaraMd 1 CTPAaxOBUMH IHTEpecaMHu Ta
iHmmMu  gaktopamu. [lo cyri, me ckiagHa CcHcTEMa
30BHIIIHBOTO PETYNIOBAaHHS MiANPUEMHHUIIBKOI iSUIBHOCTI Yy
chepi cTpaxyBaHHSA, BOHAa HOCHTH OO €KTHBHHU Xapakrep,
OCKIIbKM CTpaxoBl oOpraHizamii HE MOXXYTh BIUIUBAaTH Ha
(akTOpH 30BHIIIHBOTO CEPEIOBHINA, BOHH MOXYTh TUIBKH
BpaxoBYBaTH iX MOXJIMBUI BIUIMB Ha pE3YJIbTaTH CBO€EL
TiSUTBHOCTI (manpuknan, 3aKOHOJIaBCTBO, nepeBaru
CIO’KMBAYiB, IPUPOAHI YMHHHUKH Ta 1H.).

BHyTpillHE TIANPUEMHUIIBKE CEPENOBHILE CTpaxXyBaHHS
ABJISIE COOOI0 CYKYMHICTh BHYTPIIIHIX YMOB (DYHKILIOHYBaHHS
CTPaxoOBHX MIJIPUEMHUIBKUX OpraHizaliii. YMOBHOIO MEXEI0
BHYTPIIIHBOTO CEPEOBHILA € Iisi KOHTPOJIbOBAaHUX (haKTOPIB,
TOOTO (aKkTOpiB, BIUIMB SKUX Ha JiSJIBHICTH CTPaxoBOi
KOMIIaHii € MOBHICTIO KEPOBAHUM 3 OOKY CTPaxOBHUKA.

CrpaxoBuit MEHEJDKMEHT po3risiiae BHYTpIIIHE
Cepe/IoBUILE SIK CYKYIHICTh €JIEMEHTIB CTpaxoBOi KOMIaHii,
10 BU3HAYAIOTh 1i CHJIBbHI 1 CJIa0Ki CTOPOHM, a TAKOXK PUHKOBI
MO>KJIMBOCTI T2 OOMEXEHHS.

Jlo  BHYTpIIHBOTO  CepefoBHINA  (PYHKIIIOHYBaHHS
CTpaxOBHUX OpraHi3aliil BiIHOCATbCSA: MEHEIKMEHT; IepCOHall
CTpaxoBOi KOMIIaHIi; CTPaxOBHM MPOIYKT; I[IHOYTBOPEHHS;
MapKeTUHT; OpraHi3aliifHO-NpaBOBI  aCMeKTH JisUIbHOCTI
CTpaxoBUKa; (piHAHCOBA CTIMKICTh 1 TUIATOCIIPOMOKHICTH

157



Tema 7. IMignpneMHULTBO y chepi cTpaxyBaHHs

CTpaxoBHKa; MPUOYTOK CTpaxoBuKa; (imocodis i BHYTpimHs
KYJIBTYpa.

[lepemiueni  ¢axTopu  BHYTPIIIHBOTO  CEpEIOBHILA
CTpaxoBOi KOMIaHii 3HAaXOJATbCA B TICHOMY B3a€MO3B’S3KY,
OCKUTBKM 3MiHa OJHI€] 3 HUX HPU3BOAUTH IO 3MIHU 3MICTY
iHmuX ¢akropiB, 1, BIANOBIAHO, B MUIOMY 0 3MiHH
BHYTPIIIHBOTO CEPEAOBUIIA CTPAXOBOI KOMIIaHii.

Bapro mimkpecnuTd, mo SK 30BHINIHI, TaK 1 BHYTPIIIHI
YUHHUKYU ITIIPHEMHUALIBKOTO CEPEJIOBHINA € Oe3MocepeIHii
BIUIUB Ha pe3ylbTaTH MAISUIBHOCTI CTPaxoBOi KOMIIaHIi 1
MOBMHHI ~ aHaNi3yBaTHCS 1 BpaxoByBaTHCA B  NpOIECi
3MIMCHEHHS CTPAaXOBOi AISUTBHOCTI.

YTBOpeHHsI Oynb-SKOTO MiANMPHUEMCTBA PO3IMOYNHAETHCS 3
dbopMyBaHHS inel Oi3HECY — B JaHOMY BHUMAJKYy CTPaxoBOTO 3
NEBHUM BHJOM CTPAaxOBHX IIOCIYr. YTBOPEHHS KOMIIaHii
pPO3MOYMHAETBCS 3 Oprafizamii iHIIIaTUBHOI TPymH KOTpa
BUCTYIIa€ 3aCHOBHUKOM ToOBapucTBa. [licis mOCSTHEHHS
JIOMOBJICHOCTI MiXK CO0OI0 MPO YTBOPEHHS KOMIIaHIi YJICHH
MPOBOAATH MEpIli, TaK 3BaHI «yCTaHOBYI» 300pH, Ha SIKUX
NpUMMAETbCA  PIIIEHHS YTBOPUTH CTPaxoBy KOMIIaHilo,
3aTBEpAMTH ii Ha3BY 1 CTaTyT, aJlpecy, BEIIMYMHY CTATyTHOIO
¢boHIy 1 MPU3HAYUTH JUPEKTOpa Ta rojJoBHOro Oyxranrepa. Ha
nUX ke 300pax TMIAMUCYEThCS yCTaHOBYA yroja IMpo
3aCHYBaHHS KOMITaHil.

CaMe CTBOpEHHs CTpaxoOBOi KOMIIaHIi BiAOyBaeTbcs
MOETAHO 1 MOXKe HaJliuyBaTH JeKiIbKa €TamiB B 3aJI€KHOCTI
B1J1 00paHoi (hopMHU opranizartii.

Ilepwuti eman — peecTpalis CTPaxoBOi KOMMaHii sK
cy0’exTa rocrnoaaproBanHs. CTpaxoBa KOMIaHIsl pEECTPYETHCS
AK  Cy0’€KT  TroCIOAapChKOoi  MIJIBHOCTI  3TiAHO 3
l'ocnopapcbkuM  KozmekCcOM YKpaiHM Ta 3aKOHOM YKpaiHU
«IIpo nepxkaBHY peecTpalilo IOPUANYHUX Ta (iI3UYHHUX OCiO-
mianpueMuiB». JlepkaBHa peecTpalisi CTpaxoBOi KOMIIaHIi
3MIIACHIOETHCS B aAMIHICTpalisX 32 MICLIEM pO3TalIyBaHHS.
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CrpaxoBa KOMIIaHisl MMOBHHHA MaTH CBOE HaliMEHYBaHHS,
sSKe MICTHTh 1H(oOpMaIiro Tpo i1 opraHizaliiHO-TIPABOBY
¢dopmy Ta Ha3BY.

CraryTHui KamiTaJl CTpPaxoBOi KOMIaHii Mae OyTH
c(OpMOBaHUI BUKIIOYHO Yy TpomoBii ¢opmi. Jlomyckaerbes
(dhopmyBaHHS CTaTyTHOTO (DOHAY CTPAXOBOI KOMIIAHIi IIHHUMH
narepamH, 0 BUITYCKAIOTHCS JEP’KaBOIO, 3a iX HOMIHAJIBHOIO
BapTICTIO B MOPSIKY, BU3HaAUeHOMY HankomdiHnnociyr, ane He
Oinpmie HiXK 25 % 3araapbHOr0 pPO3MIpy CTaTyTHOTO (OHIY.
3a00pOHSETbCS  BUKOPUCTOBYBATH  Jisi  (hopMyBaHHs
cTaryTHOr0 (OHIY BEKCeN, KOIITH CTPaXxOBUX pPE3EpBIB,
OIO/UKETHI KOIITH, a TaKOXX KOIITH, OJIepKaHl B KPEIUT,
MO3UKY Ta IIiJ] 3aCTaBy, BHOCUTH HEMaTepiaabHi aKTUBH.

3aranbHU  pO3MIp BHECKIB CTPaxoBOi KOMIaHii /0
cTaryTHUX (OHIIB IHIIMX CTPAaXOBUX KOMIIaHi YkpaiHu He
Moxxke mepeBuiryBatu 30 % BiacHoOro craryTHoro (oHAY, y
TOMY YHCII PO3MIp BHECKY JO CTaTyTHOTO (OHIY OKpeMoi
CTpaxoBOi KoMnaHii He Moxke nepeBuiyBatu 10 BigcoTki. Lli
BAUMOTH HE TIOMIMPIOIOTHCS HA CTPAxOBY KOMIIAHIIO, sKa
3MIIACHIOE BUJIM CTpaxyBaHHS, 1HII, HIK CTpaXyBaHHS XKHUTTS, Y
pa3i 37ifiCHEHHS HEI BHECKIB JI0 CTaTyTHOro (QoHu1y
CTpaxOBHKa, SIKUI 3A1MCHIOE CTPaxXyBaHHS KUTTSI.

Ha punkKy aifoTh TakoX KOHIJIOMEpPATH 13 CTPaXOBHUX
KOMIaHIA-CMIB3aCHOBHUKIB. MeTa Takux yTBOpEeHb —
301IBIIEHHS CTPaxoOBOi €MHOCTI Ta JuBepcUikalis pi3HUX
CerMeHTIB puHKY. Halfuacrimie BCbOro Ha CTpaxOBOMY PHUHKY
VkpaiHH TpaIUIIOTBCS KOHTJIOMEpPAaTH 3 JIBOX CTPaXxOBUX
KOMIIaHii: 3 pU3MKOBHX BH[IB CTpaxyBaHHS Ta CTpaxyBaHHS
HKUTTSL.

Jlata BHeceHHs 0 €IMHOTO AEP)KaBHOTO PEECTPY 3amHCy
PO TIPOBENCHHS JEP>KaBHOI peecTparlli IOpUANIHOI 0COOH €
JIaTOI0 JIep KaBHOI peecTparllii ropuandHoi ocoou. Ha mincrasi
pe3yibTaTiB  peecTpaiii  CcTpaxoBa KOMIAHIA  OTPUMYE
CBIIOITBO MpO  JEp)KaBHY pEECTpalil0 —  JOKYMEHT

159



Tema 7. IMignpneMHULTBO y chepi cTpaxyBaHHs

BCTAQHOBJICHOTO 3pa3Ka, KU 3acBiguye (akT BHECEHHS [0
€IuHOrOo JAEepKABHOIO PEECTPY 3alHcy IMpo JAEpKaBHY
peecTparlito KoMmnaHii.

Ha nipomy etani cTpaxoBa KoMIaHis MOke (DYHKITIOHYBaTH
K Cy0’€KT TOCIOAApIOBAaHHS], ajle HE Mae€ IMpaBa 3aiiMaTHCS
cTpaxyBaHHAM. Ha mpakTuni 1e o3Hayae, IO CTpaxoBa
KOMIIaHisT MOYK€ 3aiiMaTHCSl IHIIMMH BHJIAMH TOCIOJAPCHKOL
TUSTBHOCTI, sIKI HE TOTPeOyIOTh JNIICH3YBAaHHS: HaJlaBaTH
KOHCYyJbTaIlll, IHBECTYBaTH KOINTH, SKi HAaIIAOUIA Ha
(dbopMyBaHHS CTAaTyTHOTO KalliTaly, B ILiHHI mamnepu ado
nepepaxyBaty ix Ha OaHKiBChKHi neno3uT. Li oneparii qaroTh
MOXJIUBICTh OTPUMYBATH JOXOJ JO I[IOYaTKy CTPaxoBOi
TISIIBHOCTI.

Jlpyeuii eman — peecTpamis emicii akmid CcTpaxoBoi
KOMIIaHii (SKIIO KOMIaHIs CTBOPEHA Yy BHUIJIS aKI[IOHEPHOTO
TOBapHUCTBA).

[Iponienypa BuITycKy akmiii periameHTyeThesi L{uBimbHUM
Ta ['ocniolapCchkUM KOJEKCaMHM YKpaiHHU, 3aKOHaMU YKpaiHu
«IIpo uinni nanepu ta GoHaOBY OipKYy», «IIpo rocnogapceki
TOBAapHUCTBa» Ta IHIIUMH HOPMATUBHUMH JOKYMEHTaMHU
HKIITIDP.

SIko cTpaxoBa KOMIIaHisi CTBOPEHA Y BHUTJISIII IPUBATHOTO
aKI[IOHEPHOTO TOBAPUCTBA, TO PEECTPAIlis aAKIii 3M1MCHIOETHCS
3rifHo 3 BuMoramu IlojoxeHHs Npo MOPSAOK peecTparii
BHUITYCKY aKI[ii TPUBATHAMH AaKI[IOHEPHUMH TOBAapPHUCTBAMH.
[IpuBaTHe akKIliOHEpHE TOBAPUCTBO Ma€ MPABO BHUITYCKATH
naumie iMeHH1 akuii. Ha MoMeHT peecTparii akiiiifi 3aCHOBHUK
(3acCHOBHHKH) 3000B’si3aHUN CIUIATUTH He MeHme Hik 50%
BapTOCTl akuii. PemTy cymu 3acHOBHHMK (3aCHOBHHMKH) Mae
MPaBO CIJIa4yBaTH B TEPMIH JO OJHOTO KaJEHAAPHOTO POKY
micis peecTpauii eMicii akuiid. Ha mpakTuii craTyTHUI KamiTasi
CTpaxoBOi KOMMaHII HaMararoThCS OIUIATUTH TOBHICTIO Ha
MOMEHT peecTpallii KOMIMaHii, OCKUIbKA po3Mip (HaKTHUUHO
CIUTaYeHOT'0 CTATyTHOTO KAIliTaly € OCHOBOIO JJisi OTPUMaHHS
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JiIeH3ii Ha CTpaxyBaHHs, a TAKOX I PO3PaxyHKIB JIIMITIB Ha
CTpaxoBe YTPUMaHHS.

ByBaroTh 1 Taki BUNAAKM, KOJH IIiJ Yac MPOBEACHHS eMicil
aKIiii BWHUKAaE€ HEOOXIIHICTh JIOOMPAIIOBAHHS OKPEMHX
nokymeHtiB. HeobOximHo, mo6 Bci 1i aii Oynau mpoBezeHi B
tepmin 30 AHIB, WPOTATOM 3AIMCHEHHS peecTparlii. SKmo
CTpaxoBiii kommaHii Oyne BIAMOBJIEHO B peecTpamii emicii
aKIii uepe3 HEBIAMOBITHICTh JOKYMEHTIB, iX JIOBEIEThCS
MOJIaBaTH 3HOBY, IO MOXE CYTTEBO 3aTATHYTH NpOIEC
peecTpartii.

SIKmo cTpaxoBa KOMIIAHiSi CTBOPIOETBCA Y  BHUIJISI
MyOJIIYHOTO AaKI[IOHEPHOTO TOBAPUCTBA, PEECTpAIlisl aKIIii
3IACHIOETBCS 3TiIHO 3 BUMoramu [loyioskeHHS MO MOPSI0K
peecTpallii BHUIYCKY akuii 1 oOjiramiii MiANPHUEMCTB Ta
iHpopMaii mpo iX emiciro. 3aCHOBHHKH CTPaxOBOi KOMIaHi1 Ha
YCTAaHOBUYMX 300pax YXBaJIOIOTh PIIIEHHS NPO HIANKUCKY Ha
aKii Ta 0()OPMITIOIOTH 1€ PIlIEHHS BiJMOBIIHUM MPOTOKOJIOM.
3aCHOBHUKM CTpPaxoBOi KOMIIaHii, 3apeecTpOBaHOi y BUIJISII
MyOJIIYHOTO aKI[IOHEPHOTO TOBAPUCTBA, y OY/Ib-SIKOMY BHITAJKy
3000B’s13aH1 OyTH yTpUMyBauaMH aklii Ha CyMy HE MEHIIe
HIX 25 % cTaTyTHOrO (POHIY 1 MPOTSTOM JIBOX POKIB HE MAIOTh
npaBa ix mpogaBatu. CrTpaxoBa KOMIIAHIA y BUITIAAL
MyOJIIYHOTO aKI[IOHEPHOTO0 TOBapHUCTBAa Ma€ MPaBO BUIYCKAaTH
K IMEHHI aKIlii, Tak 1 akiii Ha npexa’ sBHUKA. Ha mpakTwuii, sk
MpaBWIO, BHUIYCKAaIOTh JIMIIE IMEHHI akiii, 0 3Ha4yHO
CHpOIIYyE TMPOLEAypy 3BITHOCTI CTpaxoBoi KommaHii. Jlns
3MIMCHEHHS  emicii  aKkImid  MmyOJIYHOro  aKI[IOHEPHOTO
TOBApHCTBA, HacamIepel HEOOXiHO 3apeecTpyBaTH B
HKUII®P indopmamito 1mpo eMmiciio  akIii, sKa €
HiATBEP/KEHHSAM HaMipy peajizyBaTH akiii Ha (OHIOBOMY
PHUHKY, ajie He (PaKTOM peecTpallii eMicii.

3apeectpoBaHa  iHQopmamis  Opo  eMiciio  akuii
3aCBITUYETHCSA YIMOBHOBaXKeHOIO Ha 11e ocoboro HKIITIDP Ta
mramnoM  «3BAPEECTPOBAHO». Oaun  npuMipHUK
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3apeecTpoBaHOi  iHGOpMaIlii TMMOBEPTAETHCS  3aCHOBHHKAM
ctpaxoBoi komnanii. [Ticis peectparii iHpopMmarlii mpo emicito
aKIil cTpaxoBa KOMITaHis 3000B’s3aHa HAIPYKyBaTH y 3ac00ax
MacoBoi iHdopMaIlii MPOCHEeKT eMicii akIii, SKi MJIaHye€ThCS
po3minryBatu (0OOB’SI3KOBO B OJHOMY 13 MICIIEBUX OpTaHiB
Mpecu 1 OJHIM 13 raszer, 1m0 pPeKOMEH0BaHI HamkomIiiHHUX
nanepiB: «YKpaiHChbKa 1HBECTHIliifHa ra3era», «bronereHb.
inni manmepu Ykpainny). [Hpopmalris mpo po3MileHHs aKIii
Mae OyTH HaJIpyKOBaHa He Mi3HiIe, Hixk 3a 10 IHIB 10 MOYaTKy
PO3MIIICHHS aKIliil Ha PUHKY.

Tepmin mianmucku Ha akmii cTpaxoBOi KOMITaHIi HE MOXe
MEepeBUIYBaTH IIECTH KaleHJapHux MicauiB. [liamucka
MIPOBOANTHCS NUISXOM YKJIAJAaHHS JIOTOBOPIB IIJIMUCKKA Ha
akiii cepen iHBecTopiB (ropuanyHux Ta (izununux ocid). Ha
MOMEHT YKJQJaHHS JOTOBOpPY 1HBECTOp 3000B’sI3aHHIA
crutaTuTé He MeHmIe Hix 10% BapTocTi akuiid, 0 KYIMYIOTbCA,
ajle IpU LbOMY BiH 3000B’SI3y€ThCSI HA MOMEHT peeCTparii
emicii akmii crutatuti He MeHme Hixk 30% BapTocTi akiiu, a
pelTy CyMH Ma€e MPaBoO CILIA4yBaTH MPOTATOM KaJICHAAPHOTO
POKY Micis peecTpalii emicii.

AKkIii cTpaxoBoi KOMMaHii HE MOXYThb MpOAAaBaTHUCA 3a
I[IHOIO, HUKYOIO BiJl HOMIHANBbHOI BapTocTi. Ha mpakTuii x
OyBalOTh BHWITQJKW, KOJHU aKI[ii HOBOCTBOPEHUX CTPAXOBHX
KOMMaHIA  peani3yloTbCs 3a I[IHOKW, 110 TEpEeBHILYE
HOMIHAJIbHY BapTiCTh. 3a pe3yibTaTaMU PO3MILICHHS aKIii
CTpaxoBOi KOMMaHil MPOBOJUTHCS ayAUTOpChKa mepeBipka. He
Mi3HIIE K yepe3 15 qHIB miciid 3aKiHYE€HHS CTPOKY IMiJMHUCKH
Ha akIii cTpaxoBa KOMIaHis mojae B HamkomiiHHUX mamnepiB
3BIT PO Pe3yJIbTaTH MiAMNKUCKH.

HKUII®P posrisiae oTpuMaHi JOKYMEHTH Ta 3aTBEPIKYE
3BIT MIAMUACKK Ha akKIlii, MICJIsI Y0ro 3aCHOBHUKH CTPaxoBOI
KOMIIaHii MarTh MPaBO PO3MOYATH PEECTPAII0 KOMIMAHII K
cy0’ekta rocnopaproBaHHs («llepmmii eram» CTBOpEHHs
CTpaxoBoi KoMmaHii puc. 4.2).
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S0 B pe3ysbTaTi MANUCKHA Ha aKIil cTPaxoBoi KoMMIaHil
OyJ0 mIpoAaHo aKkuii Ha cyMy MeHIe, Hix 60% 3armiaHoBaHOTro
poO3Mipy cTaTyTHOTO (DOHAY, TO MIANMKCKA BBAXKAETHCS TaKOIO,
10 He BimOyJach, 1 3aCHOBHUKH NOBUHHI TOBEPHYTH KOIITH,
aKi Oyl OTpPHMaHI BiJ MOKYMIIB aKIiiii. Y IbOMY BUIAAKY
cTpaxoBa KkommaHiss Takoxk mnomae HKIIIDP 3BiT mpo
pe3yNbTaTH MIAMKUCKHA Ha aKIIii.

[licns npoBeneHHs JAepKaBHOI — peecTpamii  cTpaxoBa
KOMIIaHif, CTBOpPEHA Y BHUIJISIAI IYOJIYHOTO aKIIOHEPHOTO
toBapuctBa, nonae a0 HKUII®P nokymentu mis peecrparii
eMicii aKIIii.

Peectpamis  ewmicii  akmid 37IHCHIOETbCS B MEXKax,
3aTBEP/UKCHUX 3arajJbHUMU 300paMH  aKIiOHEPIB CTPaxoBOi
KOMIIaHii 3a pe3ynbTaTaMH MIANUCKKA Ha akuii mpotsrom 30
nHiB 3 MoMeHTy noganHs 10 HKIIIDP 3asBu Ta HEOOXiTHUX
nokymeHTiB. Ilicast peectpamii emicii akimiii mpuBaTHOMY Ta
myOJIIYHOTO aKIIOHEPHOMY TOBAapHCTBAM BUIAETHCS CBIOITBO
PO PEECTPAILIIIO eMicCii aKIIii.

Tpemiu eman — JIUEH3YBaHHS CTPAaxOBOI isNIBHOCTI
CTpaxoBOi KOMIIaHii, sIKe 3IIHCHIOETHCS YIMOBHOBAKEHUM
Jep>KaBHAM OpraHOM Yy CIpaBax Harisay 3a CTPaxoBOIO
nisopHicTIO. B VYkpaini go 1993 poky 1w  ¢dyHKII0O
BUKOHYBaJIoO MiHicTepcTBO (iHaHciB. BoHO 3apeecTpyBaio
nepmux 18 crpaxoBukiB 1 Buaano iMm minensii. Hamami taka
pobota Oyna mokjazeHa Ha creriaibHo cTBopeHuit Komiter 3
HarJsi/1y 3a CTPaxoBOO AIIbHICTIO (YKpCTpaxHarisa). 3roqoM
el opraH Oysno JIKB1IOBaHO, a (YHKII Harjisay 3HOBY
nepein 10 MinicteperBa ¢inancis. 3 2011 poky Harmsa 3a
CTPaxoOBOIO TiSTIBHICTIO B BeleHHI HarioHanbHOT KOMicii, 110
3MIIACHIOE JIepKaBHE PETYNIOBaHHA y cepi pUHKIB (hiHAHCOBUX
nocnyr (Haukomdinmocyr).

JlinensyBaHHs € (OPMOIO JIEP’KABHOTO KOHTPOJIIO 32
JOTPUMAHHSIM CTPAaXOBHMH KOMITAHISIMH IPAaBOBUX HOPM
CTBOpPEHHsI 1 (YHKUIOHYBaHHS cTpaxoBHKiB. Ilpu npomy
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TMIEH3YBaHHS OXOIUTIOE HE BCIO JISUIBHICTH CTPAaxOBHKA, a
Javiie Ty, IO TMOB’s3aHa 3 NPUHHATTAM pPU3UKIB Ha
cTpaxyBaHHsA, (OpPMYBaHHSM cTpaxoBux (oHmaiB (pe3epsiB),
HEOOXIMHMX JUId 3a0e3ledueHHs cTpaxoBux BuIuiar. OIliHKa
CTpaXOBUX  pHU3WKIB,  BHU3HAUYEHHS  pO3MIpiB  BTpar,
KOHCYJITYBAaHHSI CTpaxyBaJIbHUKIB He BUMarae Jinensii. IIpo
e CBITYUTH 1 Te, m0 NOAIOHI pPOOOTH MOXYTh TaKOXK
BUKOHYBaTH HE JIMIIE CTPaXOBUKH, ajlé W KOHCAJITHHIOBI,
eKCIepTHi, HAyKOBi Ta iHII (HipMH.

Bunaui minensii mepeaye KiomiTka po0OoTa KepiBHOTO
CKJIaJIy TICPCOHAITY CTPAXOBUX KOMITAHIH 3 MJATOTOBKH IaKeTa
HeoOximHux nokyMeHTiB. llel maker mepenbauae Hacamiepen
MOJIAaHHSI 3asBU 3 MPOXaHHSM BHJadl JIIEH31] Ha KOHKPETHI
BUIM cCTpaxyBaHHA. [Ipy 1bOMY CTPaxOBHKHM KepYyHOTbCS
KJIacu(IKamier0 BHIIB JOOPOBUIBHOTO 1 0OOB’S3KOBOTO
CTpaxyBaHHs, HAaBEJECHOIO Yy BIJNOBIJIHUX CTaTTAX 3aKOHY
«[Ipo crpaxyBaHHs», 1 3acTEpeXEHHSAM MpO Te, IO
CTpaxyBaHHS )KUTTS MOXKE 31MCHIOBATUCS JIMILE KOMIAHIsIMH,
SIK1 CTICHINII3YIOThCS Ha IIbOMY BHJI CTpaxoBHX Mociyr (0e3
MpaBa OJHOYACHOTO 3/IINCHEHHS 1HIIUX BUIIB CTpPaXyBaHH).

Jlo 3asBU 10/1a€THCA:

v/ KOIis CBI/IOITBA MPO PEECTPAIlil0 KOMMaHii B MicIeBiit
aZIMiHICTpalii pa3oM 3 KOIIEI0 YCTAHOBYUX JOKYMEHTIB, IO
CIJIyTYBaJIH MiJICTABOIO JJISl peECTpPaLlii;

v’ 10BiaKH GaHKiB a00 BUCHOBKH ayJUTOPCHKUX (QipM, II0
HiATBEPKYIOTh PO3MIp CIUIAYEHOI0 CTAaTyTHOTO KarliTaiy.
CrpaxoBUK NMOBHHEH MaTH TaKl KOIITH y po3Mipl HE MEHIle
BCTaHOBJIEHOTO MiHIMyMY;;

v miaTBep/PKEHa ayauTOpOM JIOBigKa Npo (iHaHCOBHI
CTaH 3aCHOBHHUKIB KOMMaHii y GopMi MOBHOT0, KOMaHJAUTHOTO
TOBapHUCTBa a00 TOBAPUCTBA 3 TOBHOTO BiJIMOBIAAIBHICTIO;

v eKOHOMi4He OOTPYHTYBaHHS JiSUTBHOCTI HAa HACTYIHI
TPH POKH.
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HeoOxigHo monmaTu Takox iH(QOpMALi0 MPO yYaCHHKIB
CTpaxoOBHKa, TOJIOBY BUKOHABYOI'O OpraHy, MOro 3acTYIHUKIB,
KOMii JWIJIOMIB KEpiBHUKAa 1 TOJOBHOTO Oyxranrepa Mpo
HasBHICTh Yy HHUX BHIIOI EKOHOMIYHOI (M) KepiBHHUKA,
MOXKJIIUBO, IOPUAWYHOI) OCBiTH. HalOUIBIm TPYyAOMICTKOIO
poOOTOI0 3 MIATOTOBKU [0 JIIEH3YBaHHS € OMpallOBaHHS
npaBui (YMOB) KOXHOTO BUAY CTpaxyBaHHA. TyT MOTpiOHO
YiTKO BHW3HAYUTH IEpElIiK OO0’€KTIB CTpaxyBaHHS, CTPaxoBi
PU3UKM Ta BHHATKMA 31 CTPaXxOBUX BHUMAJKIB, TOPAIOK
yKJIaJIeHHS IOTOBOPY CTpaxyBaHHS, MpaBa i 000B’SI3KU CTOPIH,
MOPSIOK BU3HAUCHHS CTPAaXOBUX CyM Ta PO3MIpiB CTPaxOBUX
BHECKIB, CTpPaxOBHMX BHWILJIaT, CTpaxoBi Tapudu, yMOBHU
MPUITMHEHHS Jii CTPaxOBUX JTOTOBOPIB.

[IpaBuna i1 Bci 3MIHM 10 HUX IiJUIATalOTh peecTparii B
Hanxomdinmocmyr. Ilig yac miaroToBKu MpaBWil CTpaxyBaHHS
JOLLFHO TMPOaHANi3yBaTH HasBHI B KpaiHi THIIOBI MpaBuiia
CTpaxyBaHHS (3 0ararboX BHIIB iX IIIe HAJICKUTH OIPAIFOBATH ),
MpaBuUIa aHAJIOTTYHUX BU/IIB CTpaxyBaHHS, K1
3aCTOCOBYIOTHCS IHIIMMM BITYM3HAHMMU 1 3apyOLKHUMHU
KoMmnaHisMu. J[ockoHano npoBesieHa poOoTa 100 MiArOTOBKU
MpaBUJ  CTpPaxyBaHHS JIONIOMAara€ yHUKHYTH  0araThox
HEMOPO3yMiHb MiXk Cy0’€KTaMM CTPaXxOBOTO MPOIIECY, L0 AyXKe
BKJIUBO JJISl 3aKPITUJICHHS 1 MIABUIIICHHS MO3UTUBHOTO 1MIJIKY
KOMMaHii Ha PUHKY CTPaxoBUX MOCHYr. SIKmo mi3Hime
KOMIIaHisl Ma€ HaMip BHECTHU 3MIHM JI0 MpaBWJI CTPaxyBaHHS,
BOHHU, SK 1 IHINI JIOKyMEHTH, MOBHUHHI OyTH MOTO/IKEH1 3
Hanxomdinnocayr.

Hanxominmocnyr mnpoTaroM MicCss pPETEJbHO BHBYAE
MOJIaHUM TaKeT JOKYMEHTIB 1, SKIO pIIIEHHS IO3UTHBHE,
3aHOCHUTH KOMIIaHII0 710 Jlep»aBHOro peecTpy CTPaxoBHKIB 1
BHUJIA€ HaJIEKHI JIIeHsii. 3a BHJIAUY JIIEH31H
Hanxominnocnyr ctarye neBHy IuiaTy, sika 3apaXxoBYETbCS 710
OIOJIKETY.
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Kommnanii Mmoxe OyTu BiAMOBJIEHO y BHJIAdi JIIEH31] JHIIe
B OJIHOMY BHITQJIKy — HEBIAMOBITHOCTI MOJAAHUX JOKYMEHTIB
BHMOTaM YHHHOTO 3aKOHOJIaBCTBA.

VY pa3i nopyiieHHS HOPM 3aKOHOJABCTBA BXKe MiJ 4ac
(GyHKIIOHYBaHHS CTPaxoBOi KOMMaHii 10 Hei MOXyTb OyTu
BXKHTI CaHKII aX J0 T1030aBjeHHs JIIEH31i Ha mpaBo
3MIACHEHHSI BCi€i CTPaxoBOi MiSJIBHOCTI UM OKPEMHX BHIIIB
CTpaxyBaHHA. ICHye JIeKiIbKa BHJIIB CaHKIIIH 3aJIEKHO Bij
XapakTepy IOMylleHuX mnopymeHb. Cepea HHUX: TPUIUC —
MMCBMOBE PO3MOPSIKEHHS, M0 3000B’S3y€ CTpaxOBUKa B
YCTAaHOBJICHMH  TEPMIH  YCYHYTH  BHSBICHI  HEIOJNIKH,
oOMexxeHHsT Ail  JileH3li; Npu3ynuHeHHs MAil  JiIeHsii;
BIIKJIMKAHHA JIEH31].

B ycix BUmagkax cTpaxoBUK 3aTHMIIAETHCS BiAMOBIIaIbHUM
nepes; CTpaxyBaJlbHUKAMH /O KIiHIS il YKJIQJACHUX paHile
CTPaxOBHX JIOTOBOPIB.

JisUTbHICTh CTPAaxoOBOi KOMIaHIT MOXe OyTH NpUIIMHEHA
NUISIXOM peoprasizaiii abo JrkBigarii.

OnHouacHO 3 TPUUHATTAM PIMIEHHS TPO  JHKBIJAIlIIO
KOMIMaHIi NMpHU3HAYa€eThCsl JIKBIJaliifHa KOMICis, KOTpa Kepye
MPOIIECOM 3aKpUTTA MiANMpPUEMCTBA. BoHa ckiagae mepenik
JII0YMX JIOTOBOPIB CTpaxyBaHHsA 1 BHM3Hayae 3000B’s3aHHSA
3T1THO HUX, BUSIBJISE YCIX A€O0ITOPIB 1 KPEIUTOPIB Ta 3/1MCHIOE
PO3paxyHKH 3 HUMH. J[IsI 1IbOTO BUKOPUCTOBYIOTHCS HasBHI
IpOIIOBI KOHITH, @& IpHU HEOOXIAHOCTI MPOAAETHCS MaiHO
komnanii. [licas  po3paxyHKiB 3  3acTpaXxOBaHMMHU 1
KpEIUTOpaMH CIIAYYIOThCSl YC1 HAJIEXKHI MOAATKU Ta 300pH 1
3MIIHCHIOIOTHCS PO3PaxXyHKH (PO3IMO/LT KOIITIB) 3 aKI[iIOHEpaMHU.
Hampukinami  mmx  poOIT  CKIIAMA€ThCs  3aBEpIIATbHUI
(JTiKB1 AL AHMI ) OajaHc, KOTpHUi HiATBEPIKYETHCS
ayIMTOPOM, B MUIIIIIO 3MaOThCSA TE€YATKH 1 IITaMIH, a B
peecTpyrounii  opraH = TMOJA€ThCS 3asiBa 3  IPOXAHHIM
BUKIIIOUNTH KOMITaHIIO 3 PEECTPY MiANPHUEMCTB Ta OpraHizaiii
Ykpainu.
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[Iponienypa peopranizanii KOMOaHii NUISIXOM MPHEIHAHHS
a00 BIUTTA 3 IHIIOK BIAOYBAETHCH JEIIO IO-1HIIOMY. Tit
nepeaye AOCSITHEHHS JOMOBJICHOCTI MK Y4aCHUKAMH TPOLIECY
peoprasizanii Mpo YMOBU 3IUTTA YU [PHUEJHAHHA, 3MIHY
CTPYKTYpU KOMIIaHii, po3noain mocay ta ixme. Ilicas mporo
OJlHA 3 KOMMaHid, sK TmpaBuio, cnabma abo MeHIa,
JKBIAYETbCA. 3a PaxyHOK ii cTaTyTHOTO (POHAY KYIYHOTHCS
(OTpUMYyIOTBCSI) aKIil KOMIIaHii, KOTpa 3aJMIIAEThCs. i ke
NEepefaoTbess CTPAaXxoOBi pe3epBUM 1 BIAMOBIAANBHICTE 3a
JIFOYMMH JIOTOBOPaMHU BiJI JIIKB1JIOBAaHOI KOMITaHi1.

3akonoM Ykpainu «lIpo cTpaxyBaHHs» mependadeHo
TaKOXX PEOPraHi3allif0 CTPaxOBUKA 3TiTHO PIIICHHS OpraHiB
Harjsily 3a CTPaxoBOKO JisIbHICTIO. Taka peopranizamis
MO’KJIMBA HIISXOM:

v’ [epeTBOPEHHSI B CTPAXOBOTO MOCEPEIHUKA;

V' 00’€HaHHSA KUJIBKOX CTPaxOBHKIB B OJHY KOMIIaHIIO 3
BHU3HAYCHHSM NOPSAKY Tepenadi cTpaxoBHX 3000B’s3aHb 3a
YMOBH, L0 Ha 1€ MOTOASTHCS BIACHUKU CTPAXOBHKIB;

v/ 3ajlydeHHs JO YKCJIA YYaCHHWKIB CTPaxOBHMKA IHIIHX
CTPaxoBHKIB (y TOMY YHCJIi IHO3€MHHUX CTPaXOBHKIB) 32 YMOBHU
3/IHCHEHHS! HUMHU PO3PAaxyHKIB 3T1JIHO 3000B’s3aHb Ta OOpriB
CTpaxoBHKa, CTPOK CIJIATH SKUX YK€ HACTaB.

3rigHo 31 cT. 13 3V «lIpo ¢inaHCcOBI mocayry 1 AepxKaBHE
peryoBaHHS PHUHKIB (DIHAHCOBUX IIOCIY», peopraHizalis Ta
JmikBijauiss  (IHAHCOBMX  YCTaHOB  BiAOyBarOThCA 3
JOZIepKaHHAM BUMOT BIANOBIAHMX 3aKOHIB YKpaiHU Ta
HOPMATHBHO-TIPABOBUX AaKTIB JIEp)KaBHUX OpraHiB 3 IUTaHb
peryoBaHHS JiSJIbHOCTI (IHAHCOBHX YCTaHOB Ta PHUHKIB
¢dinarcoBux mocnyr, 30kpeMa 3Y «lIpo crpaxyBanus», «IIpo
BIJTHOBJICHHS IUIATOCIIPOMOXKHOCTI OOp»KHHMKAa a00 BU3HAHHS
Horo OaHKPYTOMY.

BaecenHns 1o €1uHOrO Jep)KaBHOTO PEECTPY 3aMUCy PO
JIep’KaBHY PEECTpPALil0 MPUIMHEHHS IOPUIUYHOI 0COOH, sKa €
(1HAHCOBOIO YCTAHOBOIO, 3JIMCHIOETHCS Ha MIJICTaBl BUTATY
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npo il BUKIIOYEHHS 3 JEpPKaBHOTO pEeCTpy (iHAHCOBUX
yCcTaHOB 3a (OpMOI0, BCTaHOBIEHOIO Harkombinmocmyr, Ta
IHIINX JOKYMEHTIB, MEPEiK KX BCTAHOBICHHUN 3aKOHOM IS
JIep>KaBHOI peecTparlii IOpUIUIHUX OCi0.

IIuTaHHS AT OOTOBOpPEHHS

1. laiiTe  XapakTEpUCTUKYy CTPaxOBOi  JisSJILHOCTI 3
€KOHOMIYHOT, FOPUANYHOI Ta TEXHIYHOI TOUOK 30DY.

2. laiite Bu3HaueHHs cTpaxyBaHHIO 3rigHo 3Y «Ipo
CTpaxyBaHHS».

3. SIxy poib Bifirpae cTpaxyBaHHs Y pUHKOBIH €KOHOMIIII?

4. OxapakTepus3yiTe OCHOBHI  IPHHIHUIIKA  CTPaxoBOl
TISUIBHOCTI.

5. SIki icHYIOTh OCHOBHI ()OPMU CTpaxyBaHHS?

6. Ha3BiTh ramy3i cTpaxyBaHHS 3aJie)kKHO BiI 00’€kTa
CTpaxyBaHHS.

7. Ha3BiTh 03HAaKH CTPaxoBOI AiSIBHOCTI.

8.3 sKuMX TpUYMH HaWOULIbIIA KUIBKICTH CTPAaXxOBUX
KoMMaHid B YKpaiHi i€ y (OpMH NpPHUBAaTHUX AaKIIOHEPHUX
TOBapUCTB?

9. 1o Take TOBapUCTBO B3a€MHOI'0 CTpaxyBaHHs?

10. /laliTe xapakTepuUCTHKY BUJaM CTPaXOBUX KOMIaHii 3a
piBHEM cremiasizarii.

11. Ha3BiTh  BIACTMBOCTI  30BHINIHBOTO  CEPEJAOBHINA
CTpaxOBHX OpraHizaliil.

12. dxi  ckJamoBi  BIGHOCATBCS JO  BHYTPIIIHBOTO
CepeloBUILA CTPaXOBUX OpraHizariii?

13. Ha3BiTb eTanu CTBOPEHHS CTPaxOBOi KOMITaHIi.

14. Slknii TOpPAAOK TPUIIMHEHHS JISUIBHOCTI CTPaxoBoOi
KOMIIaHii npH ii peopranizamii?

15. Slkuif TOpPAAOK TPUIIMHEHHS JISUIBHOCTI CTPaxoBOi
KOMITaHii TpH i JiKBigarii?
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TEMA 8.
IIIAITPHEMHHAIITBO Y CPEPI HAITAHHS
KOHCAATHHI'OBHX IIOCAYT

8.1. CyTHIicTh Ta BUAU KOHCAATUHTOBUX IIOCAYT

8.2. Cy0’ekTH miAIIpUEMHUIITBA y chepi HamaHHI
KOHCaATHHTOBHX IIOCAYT

8.3. Opranizallia ODiAOPUEMHUIIBKOI MIIABHOCTL ¥
chepi KOHCAATUHTY

Knrouoei mepminu: xoncanmunzogi nociyau, ynpasnincoke
KOHCYIbMYBAHHS, [HHCUHIPUHZ, (DIHAHCO8e KOHCYIbMYBAHHS,
IOPUOUYHULL KOHCATIMUHS

8.1. CyTHicTh Ta BHAH KOHCAaATHHIOBHX
IIOCAyT

TepmiH  «KkoHcanmune» TIOXOIWTh BIJl AHTJIIHCHKOTO
consulting (KOHCYNbTYBaHHSI) Ta O3HA4a€ 31ACHEHHS
KOHCYJIbTYBaHHsI Oylib-sikoro macmtaly. CniJ BiAMITUTH, IO
HE iICHY€ OJHO3HAYHOTO TPAKTYBaHHS TEPMIHY «KOHCAITHHTY.
3 eKOHOMIYHOi TOYKHM 30pYy IOHATTA KOHCAITHHI MOXHa
PO3TISIIATH Y TPhOX HANPSMKAX:

1. Ilpoyec 3abe3neuenns Klienma Cneyianiz08aHuM
oocgioom. bi3Hec-KOHCaNTHUHI — 3a0e3NeyeHHs KJIEHTa
CreLiali30BaHUM JOCBIZIOM, METOJI0JIOTi€Er0, TpodecitHuMU
HaBUYKAMHU UM HIIUMH peCypcaMu, 10 JOTOMaramTh HoMy B
onTHUMI3aIii cuTyalii, sKka cKiajgacsi Ha MANPUEMCTBI, Yy
(1HaHCOBO-€KOHOMIYHOMY  CTaHI B MeXax  YUHHOI
3aKOHOJaBY0O-HOpMAaTHBHOI 6a3u. KoHcanTHHTr — 11e mpoiiec, B
MeXax SKOTO 30BHINIHIA IMOMO MiAmpueMcTBa (axiBenb
JUINTBCSL CBOIMHM 3HAHHAMHU 1 JOCBiIOM MIOAO pO3poOKH
KOHIIETIii JMisTIbHOCTI 1 cTparerii pO3BUTKY BUPOOHHUIITBA,
MOILIYKY JpKepena (hiHaHCYBaHHS Ul IHBECTUIIIHHMX Mporpam,
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BHU3HAUYEHHS HUISXIB 1 ABUILCHHS IPOJTYKTHBHOCTI,
KOHCYJbTAIliK 3 Ha00opy nepcoHany tomio [1].

II. Haoamnns nociye, ekcnepmua OONOMO2d YV NEGHUX
cpepax Oisanvrocmi. DiHAHCOBE KOHCYJIbTYBAHHS — MOCIYTH 3
OLIHKK Oi3Hecy, PHU3UKiB, MaHOBHX 1 HEMalHOBHUX BHTpAT,
omepamnii 3 MIHHUMU Tanepamu; po3poOsieHHs (iHaHCOBOT
crparerii; omiHKa (PiHAHCOBO-€KOHOMIYHOTO CTaHy SIK
pe3yiabTaTy MIsILHOCTI; yIpaBIiHAS (GOHAAMH ¥ 1HBECTHUIIISIMHU;
ONTUMI3aIlisl CcHCTeMH (PIHAHCOBOTO OOINIKY; ONTHUMI3aLlis
BUTpPAT; PO3PaxXyHOK €(PEKTHUBHOCTI OKPEMHX IIPOEKTIB.
YrpaBlliHCbKE KOHCYJIBTYBAaHHS — IIOCIYTH 13 3arajlbHUX
NUTaHb YIpaBIiHHA, a caMme: po3poOJIeHHsl CTpaTerii;
MapKETUHT, YIPaBIiHHSI MAapKETHHIOM 1 30yTOM; YIpaBIIiHHS
BUPOOHMLITBOM;  YIPABIIHHA KaJpOBUMH 1 TpPYIOBUMHU
pecypcamu, iXHIM PO3BUTKOM; CTPYKTypa YIIPaBIiHHS; €KO-
moriss 1 Oesneka pobOoTtu. KoHcynbTyBaHHS — 1€ PI3HOBUI
eKCIIepTHOI JIOTIOMOTH KEpiBHUKAM OpraHizamii y BHUpIIICHHI
3aBlaHb TepeOyqoBH YIpPaBIiHHA B MIHJIMBHUX 30BHIIIHIX 1
BHYTpILIHIX yMOBax [2].

1. Komnnexc icnytouux ma ompumanHsi HOBUX 3HAMb,
npogecionanvhux Haguyox. JlIsUIbHICTH Ta Mpodecisi, 3MICTOM
SKHMX € HaJIaHHS JONOMOTY KEepPiBHUKOBI y BUpIlIEHH] Ipobiem
Ta BIPOBA/KECHHS JIOCSITHEHh HAyKH Ta MEPEIOBOTO JIOCBINY.
KoHcanTuHr — 11¢ KOMIUIEKC 3HaHb, MOB’A3aHUX 3 HAYKOBHM
MOITYKOM,  TPOBENEHHSAM  JOCHIUKeHb,  IMMOCTAaHOBKOIO
eKCIIEpUMEHTIB 3 METOI0 PO3LIMPEHHS HAsSBHUX Ta OTPUMAHHS
HOBHX 3HaHb, MEPEBIPKM HAYKOBHX TillOTE3, BCTAHOBJICHHS
3aKOHOMIPHOCTEH,  HAYKOBHUX  Yy3arajbHEHb, HAyKOBOI'O
OOIpYHTYBaHHSI ~ HPOEKTIB Il  YCIIIIHOTO  PO3BHUTKY
oprasizarii [3].

CydacHi KOHCAJITUHTOBI (pIpMH MPAIIOIOTh HA 3aMOBJICHHS
CBOIX KJI€HTIB a00 Ha MOCTiiHIN ocHOBi. Ilpu 1bOoMy BOHU
BUKOPHCTOBYIOTh TaKi METOM KOHCYJIbTYBaHHSI:
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v/ eKCIepTHE KOHCYJIBbTYBAHHS, CYTh SIKOTO IIOJISITAE B
JIarHOCTYBaHHI ~ KOHCAQJITHHTOBOKO  (ipMOI0  TPOOJIEeMHOT
cUTyarii, po3poOJeHHI pIlIeHh 1 PEKOMEHIAIid ans 1X
BNpOBaUKEHHS. Ponb KiieHTa mojsrae y 3a0e3nedeHHi
KOHCYJIbTaHTa iH(QOPMAIIIEI0 Ta OI[iHIOBaHHI Pe3yJbTaTiB HOro
TISIIBHOCTI;

v aKTHBHA B33a€MOJIisi KOHCAITHHIOBOI (DipMH 3 KIIIEHTOM
Ha BCIX eTamax peai3auii NpoeKTy. 3aBJaHHs KOHCAITUHIOBOI
¢bipMu monsrae y cupusHHI (HOpMYTIOBAaHHS KIIEHTOM i€,
MPOMO3UIiHA, CaMOCTIHHOMY aHami3i MpodieM, MOIIYKY
ONTUMAJIbHUX pillIeHb. [Tpu LbOMY crienianxicTu
KOHCAJITUHTOBOI (hipMH OIIIHIOIOTH BHUPOOJIEHHS pIIICHHS, 3a
HEOOXiTHOCTI MPOIIOHYIOTH 1HIII HOTO BapiaHTH;

v HaBYalbHE KOHCYJbTYBAaHHs, SKE 30CEpPE/DKEHE Ha
opraHizamii TpEHIHTiB MpamiBHUKIB (ipM, M@0 cHpuse
CTBOPEHHIO HEOOXIAHUX 1HTENEKTYalbHUX YMOB JUIsl PO3BUTKY
X HOBAaTOPCHKOI AisITBHOCTI.

Bubip  Merony  KOHCYNbTYBaHHS  3alle)KHTh  BiJ
MOKJIUBOCTEH 1 TOTpeO KIIEHTIB y KOHKPETHHUX MOCIyrax
(ayauT, MapKeTHHT, 1H)KUHIPUHT, IPaBOBa JOMOMOra Ta iH.), a
TaKOXX MOMJIMBOCTEH Cy0’€KTa KOHCAITHHTOBOI JiSTTbHOCTI.

OpauM 13 HAUMOIIMPEHININX BHUJIB KOHCANTHHTY € Oi3Hec-
naaHyeaunHs, B SIKOMY PI3HOMaHITHI CYO’€KTH BiIUyBalOTh
notpely B MepioJ] BUXOLY Ha PUHOK, OMIAHYBaHHS HOBUX HOTO
CEerMEHTIB, MNpUI0aHHS TMPOMHUCIOBUX Ta IHIIUX OO €KTIB,
OTpUMaHHI KpeauTiB. ToOTO sKIIO cy0’eKTy Oi3HECY B MEBHUX
CUTyalliIX HE BHCTAaya€ 3HaHb, [JOCBiAY, BIEBHEHOCTI Yy
KBaJi(piKOBAHOCTI CBOIX KaJpiB, BiH BJAETbCA A0 TMOCIYT
KOHCAQJITUHTOBUX (ipM.

Koncanmune i3 numane eunycky ma o06iey yYiHHUX
nanepis. ®ipMu, MO KOHCYJIbTYIOTh IIOJO BUITYCKY Ta 0OIiry
LIHHUX TarnepiB, JOMOMAaratoTb CBOIM KJIi€HTaM y BUpPOOJIEHHI
cTpaTerii MoBeniHKM Ha (OHIOBOMY pPHHKY, BHOOpI BHIIB
LIHHUX TanepiB, oOCATIB iX BHUIYCKY 1 TEpPMiHIB MPOBEACHHS
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BIJIKpUTOI MIEpEATIIATH, MATOTOBIII JOKYMEHTIB JJIsl peecTpaiii
MPOEKTY eMicii, MiAroToBIl 300piB aKI[IOHEPIB, a TAKOX 13
NUTaHb NpUAOAaHHS HIHHUX HarepiB Ta iH.

Koncanmune i3 numano pecmpykmypusayii nionpuemcms.
KoHcynbTyBaHHS 3 THUTaHb PECTPYKTypHU3allii MiJIPUEMCTB
nependaydae: OLIHIOBAaHHS MEPCHEKTUB MIANPUEMCTBA Ha
PUHKY; ONTHMi3allisl CTPYKTYpU 1 CHCTEMH YHpPaBIiHHA
MIIPUEMCTBOM, a TaK0X CHCTEMH MapKeTHHTy 1 30yTy;
BJIOCKOHAJICHHSI CUCTEM YIIPaBIIiHHS BUTpAaTaMu, pO3pOOICHHS
edeKTUBHOI CHUCTEeMH YIpPaBIiHHA O0OJIKOM 1 (hiHaHCaMu;
OIITHMI3AIliF0 MATHOBOTO KOMILICKCY.

PesynbraroM misIbHOCTI KOHCANTHHIOBOi (ipMH 3 LHX
MUTaHb MOXYTh OyTH KOHUemIis (mporpama, IIjIaH)
pecTpykTypu3aiii 3 MeTOor 3a0e3Me4YeHHs aJanTOBaHOCTI
KOMIaHii 70 YMOB pPHHKY, BHPOOJICHHS THYYKOI CHCTEMH
TUTAaHYBaHHS yIPaBIiHHS 1 KOHTPOJIO BUPOOHUIITBA, 30YTY.

Koncanmune i3 numanv npusamuszayii mavna. Tlim dac
MIJTOTOBKU  JIEP’)KaBHUX  MIJNPUEMCTB O MpUBaTU3ALIl
BUHUKAIOTh IHUTaHHS, ULI0 CTOCYIOThCS  PI3HOMaHITHUX
NIPaBOBUX, NPOLEIYPHUX AaCIEKTIB, MiJTOTOBKH JIOKYMEHTIB
TomO (pO3MOALT  akuUid, TEpMIHM IPOBEJAEHHS  eTaliB
npuBaru3anii). Matouu iX y momi 30py, KOHCAITUHIOBI GipMu
PO3MOAUISIIOTh BECh MPOIEC AISUIBHOCTI HA TaKl €Tanu: aHai3
CTaHy MIANPUEMCTBA; TNPOBEJCHHS Nepea NpUBaTU3ALiHOT
pecTpyKTypu3allii; CyHmpoBiJ MIANPHEMCTBA Yy  MpoIleci
npuBatu3alii (Bix Hakazy QDOHAY Aep)KaBHOTO MaiHa Ipo
MPUBATHU3ALIO JI0 MEPIINX 3araibHUX 300piB akuioHepis). [Tpu
[bOMY BOHH pPO3pPOOJSIOTH yci HEOOXiJHI JOKYMEHTH i
CYNMPOBOKYIOTH 1X MMPOXOXKCHHS Y BIIMOBITHUX 1HCTAHIIISIX.

Koncanmune wooo onmumizayii cnoscusuux saxocmeu
mosapie i nociye. KOHCaNITUHTOBI MOCITYTH MIOJI0 OMTUMI3AIii
CMOKMBUYUX XapaKTEPUCTHK TOBApiB 1 MOCIYr MOB’sA3aHi 3 iX
TECTYBaHHSM, IOCITI/DKEHHSIM CIIO)KMBUYMX II€pEeBar, aHali30M
AHAJIOTIYHUX JOCHIJKYBAaHMX TOBAapiB 1 MOCIYT, a TakKOX IX
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3aMiHHUKIB. BaXIMBUM HampsMKOM iXHBOI poOOTH €
BUSIBJICHHSI YMHHHUKIB, 1110 BIUIMBAIOTh HA MOMUT.

Koncanmune wooo opeanizayii cayscou mapkemuney Ha
niONpuEMCmsi, NpoBeOeHHsT MAPKEMUH208UX — OOCHIONCEHD,
peanizayii MapKemuHeo8ux npozpam. [Iporpamy
MapKETHHT OBUX JOCITIJIKEHB KOHCAJITHHTOBI bipmu
PO3POOIIAIOTh OKPEMO Il KOXKHOTO TIANPUEMCTBA  TTICHS
BHBYCHHS OCOOJMBOCTEH #oro Oi3Hecy ¥ aHaiizy mpoOiem
(excriepTr3a PUHKOBOTO CTAHOBHILA; BUBUCHHS KOH IOHKTYPHU
PUHKY; JAOCITIIKEHHS! KOHKYPEHIIIi Ta OCHOBHHX KOHKYDPEHTIB;
BHUBUCHHS CIIOKHMBAdiB, aHami3 raiysi, periony). [Ipu mpomy
BUKOPUCTOBYIOTh MAacCOBI, EKCHEpPTHI, IOMITOBI, TenedoHHI
IHTEpB’10, aHAJi3 CTATHCTUYHUX MaTepialiB Ta IHII METOAU
nociipkeHHs. OJIHI€0 13 HAWMOMIMPEHIIINX MapKETHHTOBUX
MOCTYr KOHCANTHHTOBHX (ipM € TulaHyBaHHS 1 NMPOBEACHHS
pEKJIaMHHUX aKI[iii 3 METOI0 CTUMYIIOBaHHS CIIOKHUBYOTO
MOMHUTY, 30UIBIICHHS OOCSTIB  TPOAAXKIB,  MIIBUIICHHS
MOMYJISIPHOCTI TOProBOi Mapku, ToBapy 1 mociyr. IIpu nupomy
BOHU HE€ TUIBKM OPraHi30BYIOTh 1 KOHTPOJIOIOTH peaii3aliio
pEeKJIaMHUX aKIii, a ¥ aHai3yloTh iX pe3yibTaTH, OLIHIOIOYH
e(eKTUBHICTh BUKOPHUCTOBYBAaHUX METO/IIB 1 3aC001B.

Koncanmune 3 wopuouunux numans. CTOCYIOTBCSI BOHH
31e0UIBIIOT0 TAaKWX MHUTaHb: PO3POOJEHHS 1 CTBOPEHHS
YCTAaHOBYMX JIOKYMEHTIB HIANPHUEMCTB Ta OpraHizamii, ix
peecTparrisi 1 BHECEHHsI 3MIH [0 HUX, JIKBIJAIis 1CHYIOUHUX
MiIPUEMCTB; OJIEpPKaHHS JIIEH31d Ha BHUIW AiSUIBHOCTI
MIJIPUEMCTB, 10 MOTPeOYI0Th 000B’S3KOBOTO JIIEH3yBAHHS,
po3po0ieHHs, (OpMyBaHHS, CYNpPOBiJ, PEBi3is BHYTPIIIHBOI
HOPMAaTUBHOI 0a3M KIII€HTA.

Inorcunipune.  TIOHATTS  «IHXKMHIPDHHD» — 3allO3WYEHE 3
1HKEHEepHOI JISUIbHOCTI (B1Jl aHIJI. engineering — MpOeKTyBaTH,
BUHAXO/UTH, PUIYMYBATH). SIK BUJ KOHCAJITUHTOBHUX ITOCIYT
— 1€ 1HXEHEPHO-KOHCYJbTAaTUBHI TMOCIYTH 31 CHOPYIKEHHS
00’ekTiB Ta iX ekciyaTauii. MeTo IHXHUHIPHHTY €
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OTPUMAaHHS KII€EHTOM HAMKpaIIoro pe3ysbTaTy Bij BKIIAQTaHHS
KamitTany. YCH CYKYIHICTh TOCTYr IHXHHIPUHTY MOXKHA
MOJUIMTH Ha JBi rpynu: 1) mocayry, mMoB’si3aHi 3 MiATOTOBKOO
Ta po3poOKor Oi3Hec-Tpolecy; 2) IMOCIyrd, IOB’sA3aHi 13
3abe3neueHHsIM e(heKTUBHOCTI Oi3HEC-TIPOIIECiB.

Haiikpamie, K0 HOCIyrH KOHCAITUHIY HaJalOThCs Ha
JOBrOCTPOKOBIiH 0cHOBi. KOHCYnbTaHTY BUTiHIIIE MTPALIOBATH
3 TOCTIMHUMHU KIi€HTaMH. BUTIZHO 1€ 1 KITIEHTY, OCKUIBKH
MOCITYTH JIJIsl TIOCTIHHUX KIIIEHTIB, 3a3BUYA, € JEIICBIIUMU Ta
OIEPATUBHIIINMH.

Merta Ta 3aBIaHHS KOHCAITHHTY PO3KPUBAIOTHCS YeEpes3
ioro ¢yHkIii. Mo)xHa BUIUIMTA HACTYIHI OCHOBHI (DYHKIII],
10 BUKOHY€E KOHCAJITHHT:

1. Inpopmayitina pyuxyis. HamanHs B po3MOPSIHKEHHS
CYCHUIBCTBA, MOTO HABYAIBHHUX Ta YIPABIIHCHKHX CTPYKTYD,
MIIMPUEMHUIIBKUX, KOMEPUIMHMX Ta IHIIMX OpraHizamii
iHpopMamii Tpo comiambHI 00’€KTH, MO IIKABIATH 1X,
0COOJIMBOCTI PO3BUTKY Y Cy4aCHOMY CYCIIJIBCTBI TOLIO;

2. Haykosa abo niznasanvHa @yHKyis. OMOCEPEIKOBAHO
Jl0TIoMarae rnoIe 3po3yMiITH CyTh THX YH HIIUX COLaJIbHUX
SIBUIL, PO3KPUTH JUHAMIKY, TEHJEHLIi 1 MEepCleKTHUBH iX
PO3BHUTKY, BIUIMB Ha COLIAJIbHO-€KOHOMIYHI Ta TPOMAJICHKI
mpouecu B KpaiHi Ta cBITl. Llg ¢QyHkuigs nos’d3aHa 3
MOLIMPEHHSIM HAayKOBHMX JOCSTHEHb y cdepi BUPOOHMITBA; 3
HaJaHHSIM CBO€YacHOi 1Hdopmauii MNpo MNPOAYKIIIO 1
KOHKYPEHTOCIIPOMOKHICTh BHUPOOHMKIB; 3 HPOEKTYBAaHHIM 1
BIIPOBAKEHHAM 1H(pOpMaLIHHO-TIONTYKOBUX CUCTEM;
3MIACHEHHSAM TEXHIYHOT MIATPUMKH KOMIT IOTEPHUX MEpEeXK,
BKJIIOYAIOYM OOYMCIIOBAJIbHI CHCTEMH, JIOKaJbHI MEpexi,
CUCTEMH TEJIeKOMYHIKallii,

3. Jocnionuyvka abo Oiacnocmuuna ¢ynxyis. Jo3Bomsie
BCTAHOBUTH 1 BHUBYMTH O3HAK{, IO XapaKTepHU3YyIOTh CTaH
comialbHUX OO0’€KTIB, Yy TOMY 4YHCJIl O3HAaKH COIlaIbHOI
Hanpy>KEeHOCTl, EKCTpeMaJbHUX CHUTYyalid, KOH(QUIIKTIB, IO
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CIIpUSiE CBOEYACHOMY YXBAJICHHIO YIPABIIHCHKHX DPIllICHb, L0
CHPUSIOTh MATPUMII COIIAJILHOT CUCTEMH B JTUHAMIYHOMY |
crifikoMy crani. Llg ¢yHKUOis MoB’s3aHa i3 NPOBEICHHSAM
KOMIUIEKCHUX aHATITUYHUX JIOCIIKeHb Y Taily31 BUPOOHHUIITBA
BHCOKOTEXHOJIOTIYHOT MPOAYKILii 1 3ac00iB TeleKOMyHIKalii, 3
BHSIBJICHHSIM YMHHUKIB, TCHJICHIIIM Ta 3aKOHOMIPHOCTEH, SKi
MalOTh BUPILIAJBFHUMA BIUIUB Ha pe3yJIbTaTH poOOTH CyO’ €KTIiB
rOCIIOJJaPIOBaHHS B yMOBaX iH(popMaTu3allii CycriJibCTBa,;

4. Ilocepeonuyvka ¢ynxyis. Ilondrae B HaJlaHHI JOTTOMOTH
y BHOOpI mpaBUibHOI cTpaTerii B ramy3i iHbopMamiiHux
TEXHOJIOTIH, MI00Pi AIJIOBUX MAPTHEPIB K BCEPEIUHI, TaK 1 3a
il mexxamu. Ll GyHKIisS MOB’s13aHA 3 BUSBICHHSM HaNWOUIBII
MEPCHEKTUBHUX 00 €KTIB CIIBIpami s 3AIMCHEHHS TPSAMUX
1HBECTHUI[If, CHUIBHUX [l y ramy3i BHUpOOHHIITBA Ta 30yTy
IPOIYKLLIi;

5. Ocsimnsa ¢yukyia. s ¢dyHkuis mnos’s3aHa 3
OpraHizali€ro 1 TPOBEICHHSIM CEMIHApiB s TpaIliBHUKIB
3aMOBHUKA 3 edekTuBHOCTI BUKopucTaHHs IT y BiamoBiaHii
rajgysi, MIJIBUIIECHHSAM KBamiQikaiii KepiBHUKIB, PO3BUTKOM
HOBUX HAaBHUOK YMPABJIIHHS HUISXOM HaBUaHHS KEPIBHUKIB Oe3
BIJIpUBY BiJl poOOTH y pamMKax 1H(QOPMaIIIIHOTO IPOEKTY;

6. @yHKUIA COPUSHHA MIJBUIIEHHIO  IpodeciiHol
KoMIleTeHI[l1 mnpauiBHUKIB. Ilpu peamizamii miei QyHkmii
(baxiBUSAMU-KOHCYJIbTAHTAMH PEANTi3y€eTbCS OCBITHS (YHKIIS
KOHCAJITHHTY.

8.2. Cy0’ekTH mianmpuemMHuHuUTBa Yy cdepi
HaZaHHS KOHCAATHHTOBHX IIOCAYT

CporosmHi mepeMory B KOHKYPEHTHIH OOpOTHOI BaKO
3a0e3MeYuTH TUIBKH MaTepialbHUMH pecypcamMu KOMIaHii.
OcHOByY i CTpaTeriyHUX KOHKYPEHTHHUX IepeBar (hpOpMyrOTb,
nepenycimM, HemaTepiajdbHI aKTHBH, 1HTEJIEKTyajlbHa CKJIaJl0Ba
niAnpueMHUNTBA. ToMy 3alydyeHHsS TaKOTrO 1HTENEKTYyalbHOIO
pecypey, SIK KOHCAJITHHT, CTa€ OO0’ €KTHBHOI HEOOXITHICTIO
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Uil 3a0€3MeYeHHsT TOBIOCTPOKOBOTO CTPATEriyHOTO PO3BUTKY
Cy4acHOI KOMITaHil.

Jlo HaWBaXJIMBIMIMX TMPUYUH  CTPIMKOTO  PO3BHUTKY
KOHCYJIPTYBaHHS Ta 3pPOCTaHHsS IONUTY HAa KOHCAITHHIOBI
MOCTYTH HA CBITOBOMY PUHKY BiTHOCSITh HACTYIIHI:

v\ 3arajgbHy TeHIEHLiI0 riobamizauii  Oi3Hecy, sKa
OJTHAKOBO CIIPUSIE MOMHUTY Ha KOHCAJITHHIOBI MOCIYTH 1 cepen
TPAHCHAIIIOHAIBHUX ~KOpIIOpaliii, 10 3aXOIUIIOIOTh HOBI
PUHKHM, 1 cepel [IOWHO CTBOPEHMX KOMIaHiH, sKi
CIOAIBAIOThCS MO3UIIOHYBAaTHCSA HA CBITOBOMY PUHKY;

v\ MOXIMBICTH ~ BHKOPMCTAHHSA  iAedl 1  TajmaHty
KOHCYJIbTAHTa B SIKOCTI KOHKYPEHTHOI IepeBard B PHHKOBIN
00poTKOi;

v'  HeOoOXigHICTh BIIPOBAKCHHS iHpopMaIiHHUX
TEXHOJIOTIH, SIKi JO3BOJSIOTH 3HAYHOIO MIpPOKO ITiIBUIIUTH
MPOIYKTUBHICTH KOMITaHii [4].

B ymoBax iHTerpamii YkpaiHH y CBITOBE EKOHOMIiUHE
CYCIIJIBCTBO MUTAHHS, OB’ 513aH1 3 00CIYrOBYBaHHAM Oi3HECY,
HaOyiIM BEJIIMKOIO 3HAYEHHS I MIANPUEMCTB. 3’ SIBUIMCS
npoOieMd 3 TIEPEOPIEHTAIEI0 MIANPUEMCTB HAa HOBUN THII
€KOHOMIYHOI cHCTEMHU. BHHNKIA HEOOXITHICTH IIIIBUIIEHHS
KOHKYPEHTOCIIPOMO’KHOCTI Ta YHpaBIiHHA Oi3HEC-TIpOLecCaMu 3
BUKOPUCTAaHHSM TEPEJOBUX TEXHOJOri. 3a3HaueHe, 3
ypaxyBaHHAM IIBHUJKOI 3MIHM YMOB  (DYHKI[IOHYBaHHS
BITYM3HAHUX  MIJNPUEMCTB, MOTpeOyBasio  mpodeciiiHoi
JOTIOMOTH  KEpIBHMLTBY B YIpaBliHHI  JISJIBHICTIO
M1JIPUEMCTBA.

3amouaTKyBaHHS KOHCAJTHMHIOBOi ramy3i B  YKpaiHi
XapaKTepu3yBaJIoCs CTHXIHHUM BUHUKHEHHSM
KOHCAITUHTOBHX ()ipM MiJ BIUIMBOM JisUTBHOCTI 3aXiJHUX
KOMITaH1H.

UncneHHl €KOHOMIYHI 1 raiy3eBi HayKOBO-TOCIITHUIIbKI
IHCTUTYTH pPO3pOOJISIN Ta BIOCKOHAIIOBAIN METOAOJOTII0
yIIpaBJIiHHS BUPOOHUIITBOM, BIPOBAKYBAIU HOBI MPUHIMIIN
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opramizamii BUpOOHHMITBA, IO 3a0e3rmedyBajo 3pPOCTAHHS
€(EeKTUBHOCTI BHUKOPHUCTAaHHS IIpalli, MaTepiajiB Ta I1HIIMX
pecypcis.

YMOBH pO3BUTKY €KOHOMIKM YKpaiHU, L0 3MIHMIIHUCS,
MPOLIECH PO3JCPXKABJICHHS 1 TMPUBATU3allll BIACHOCTI JaH
KOHCQJITUHTY HOBHM iMiynbc. KOHCAanTHUHT cTae 0COOIMBOIO
iHaycTpiero, Oi3HECOM, IO MPUHOCHUTH COJNiAHI MpuOyTKH. Tak,
ChOTOJIHI OCHOBHMMH MOCTa4aJIbHUKaMH KOHCAJITHHIOBHX
mociyr B Ykpaidi € [5]:

v\ (Qimanu  BeIMKMX  IHO3EMHHMX  KOMIIAHIH, IO
00CITyTOBYIOTh J€pP)KaBHI CTPYKTYPH 3 TUTAHb OIOJAaTKyBaHHS,
OIO/PKETHOTO PEryNIOBaHHS, BJOCKOHAJIEHHS HOPMaTHUBHO-
MpaBoOBOi 0a3u;

v\ NpeICTaBHUITBA IHO3EMHHMX KOHCAATHHIOBHX (ipM, sKi
MPALOIOTh 3 IPUBATHUM CEKTOPOM;

v' iHO3eMHI KOHCAITHHIOBI (ipMM, [0 IPALIOKTL 3a
porpaMaMu JIOHOPCHKUX OpraHi3aiiii Ta HaJal0Th TEXHIYHY
JIOTIOMOTY 3 KOHCAJITUHTY B MPIOPUTETHUX Tally3sX HApOTHOTO
TOCIIOJIapCTBA,

v\ BITYM3HAHI KOHCAJITHHTOB1 KOMIIaHii, K1
CHellali3yloTbcsl Ha MpUBaTH3alli Ta AHTUKPU30BOMY
yIIpaBIliHHI KOMITaHIsIMH;

v/ iHII KOHCAITHHTOBI (hipMH.

BoaHouac, JOCTOBIPHO OLIHUTH PO3MIp KOHCAJITHHTOBOT'O
CEeKTOpYy Ta HOro dYacTKy B €KOHOMIIl YKpaiHU JOCHUTH
ckiaaHo. e 3yMoBIIeHO HACTYITHUMH MPUYUHAMHU:

v mo-mepiie, BiICYTHICTIO BUIIIEHHS KOHCAITUHIY SK
OKpPEMOTO BHJly MisUIBHOCTI, periiaMeHTOBaHHX Jlep:kaBHUM
KJ1acu(piKaTopoM BU/IB €KOHOMIUHOI AISUIBHOCTI B YKpaiHi, 110
HE J1a€ MOKJIUBOCTI BECTU CTATHCTUYHY 3BITHICTb IMiITPHEMCTB
3a UM HAIPSIMOM JTISUTBHOCTI;

v\ mo-jpyre, CKJIQIHICTIO BHM3HAYEHHSA CTPYKTYpH Ta
HampsIMiB ~ CHIBOpalli  yYKpaiHCBKUX  MIAOPUEMCTB 3
KOHCYJIbTAaHTaMH, 10 3yMOBIIIO€ BIJICYTHICTh NOTPIOHUX (GopM
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pernaMeHTanii BiIMOBIAHUX BUTpAT y (hiHAHCOBIM 3BITHOCTI
KOMITaH1M;

v\ [o-Tpere, 3HAYHWUM pIBHEM TiHi3al[il BITYM3HAHOL
€KOHOMIKH, 110 3yMOBIIIOE€ 3HayHI MOXMOKHM Yy CTaTUCTHYHHUX
MOKa3HUKaX JI0XOJiB OKPEMHX KOMITaHiH, CEKTOPiB €KOHOMIKH
Ta KpaiHu 3arajiom.

Pi3HOBHI KIi€HTIB, TOCIYr, MAXOMIB — MPHYMHA
PI3HOMAHITHOCTI THITIB KOHCYJbTAIIMHUX opradizamii. B
VYkpaiHi MoKHA BUALTUTH [6]:

v BeNuKi OaraToyHKII1OHAIbHI 3apyOixkHI
KOHCynbTamiiiai  ¢ipmu. Sk mpaBuno , B VYKpaiHi BOHH
npenacrasieHi gimianamu. s podoTH Ha yKpaiHCbKOMY PHHKY
JesiKi 3 HAX 3aJIy4aloTh YKPaiHChKUX CIIEIiaIiCTIB, 00 Kpalie
OplEHTYBATUCA y crienu (il MiCIIEBUX YMOB rOCIIOAapIOBaHHS,
0COOJIMBOCTSIX HAIlIOHAJILHOTO 3aKOHOJIABCTBA;

v’ npiOHi Ta cepeiHi KOHCYbTaMiiHI (hipMu;

v KOHCYJIbTaTWBHI Miapo3aiam (Biaginu) 3akiaiiB, Mio
3aliMaroThCs NUTaHHAMU raiy3eBoi e(EeKTUBHOCTI,
M1IBUIIEHHAM KBamidikarii KEepIBHUX KaJIpiB,
YIOCKOHAJIEHHSIM CUCTEMH YIIPaBIIIHHS OpraHi3alisiMu;

v KOHCyJIbTaHTH-iHAuBimyamu. ILle  Moxyrs  OyTH
YHIBEpCaJi 3 HMIMPOKHUM JIOCBIIOM B 00JIacTi ympaBiiHHA a0o
CHELIaJIICTH , SIK1 IPALIOIOTh Y BY3bKIl TEXHIUHIN cdepi;

v KOHCynmbTyoui mnpodecopu. IcHye meBHa Karteropis
CHEIIaICTIB, I SKHUX KOHCYJbTYBAaHHA HE € €JIUHUM
pKepenoM 3apo0iTky. Lle mpodecopu, IHCTPYKTOpH, HAyKOBI
MPALliBHUKA , OCHOBHE 3aHATTS SIKUX HE KOHCYJIbTYBaHHS, aje
BOHM MOXYTh NEpPIOJUYHO HUM 3aiimarucs. BoHu MOXyTh
MpaloBaTH 3a CYMICHMIITBOM, OpaTH y4yacTb Y BHMKOHAaHHI
NpoeKTy abo HajaBaTH MOPagd 3 KOHKPETHOIO MUTAHHSA, Y
SIKOMY J100p€ Op1EHTYIOTHCS.

IcHye Takox ¥ HeTpanuUidHMNA COCiO HajaHHS MOCTYT 3
KOHCYJIbTYBaHHS.  TaK, i  OKPEeMHUX  OpraHizaiii
KOHCYJIbTYBaHHSI HE € OCHOBHOIO (DYHKIII€10, a PO3TIISAIAETHCS
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SIK BUT'1JIHE JIONOBHEHHS JIO 1HIIUX BUJIB JisUIBHOCTI. J[0 Takux
opraHizamiii  BIIHOCATHCSA: TIOCTaYaJIbHUKH 1 TPOJABIIi
KOMIT'IOTEPHOI TEXHIKM Ta 3ac00iB 3B’SA3Ky; Oprasizaiii, o
MPAIIOIOTh 3 MIPOTPaMHUM 3a0€3IeUeHHIM; KOMEpIliiiHI OaHKH,
CTpaxoBi KommaHii, OipXi; MOCTaYaIbHUKU OOJAJHAHHA Ta
BHKOHABIII TPOEKTIB y cdepi OymiBHUIITBA, EHEPTETHUKH,
TPAaHCIIOPTY; 1HINI oOpraHi3amii, IO TEPEeTBOPUIN CBOL
BHYTPIIIHI MAPO3IIM Y 30BHIIIHI KOHCYJbTAIlIHHI CITY>KOH.
OcHoOBHa MeTa — J10/IaTKOBI MPUOYTKH.

8.3. OpraHisalia miANpHEMHHIBKOL AiAABHOCTI
y chepi KOHCAATHHTY

Jlo 1ociIyr KOHCAITHMHIOBMX — KOMIIAHIM  JOLIJIBHO
3BEPTATUCS Y CUTYaLisX, KOJIH HEOOXITHO:

v\ HEeOoOXiIHO pO3pOOMTH MAKETH OpraHizauiiiHoi Ta
HOPMATHBHOI JOKYMEHTamii (CTaTryT, YCTaHOBYMH JIOTOBIp,
MPOEKT CTPaxOBOrO TMOJicy, OyAb-SKUN BUJ LHUBLIBHO-
MIPABOBOTO JOTOBOPY Ta iH.);

v HeoOXimHO  OOrpyHTYBaTd BuOIp  OpraHizaiiifHo-
npaBoBOi  (GOpMH  TIANPUEMCTBA JJIE  HOBOTO  BUIY
MiITPUEMHUIBKOT AiSUTBHOCTI;

v/ BJIACHUK TIMPUEMCTBA XOU€ TTiABUIIUTH €()EKTUBHICT
BXe CTablIbHO MPAIfOI0Yoro Oi3Hecy Ui 30UIbIIEHHS YacTKU
PUHKY, pEHTa0EeIbHOCTI TOLIO;

v’ HeoOXiZHA METOAWYHA Ta EKCIOepTHa JOMOMOra
MEHeKepaM 1 crietiaiicTaM MiJIpHueMCTBA;

v/ Ha MiINPHEMCTBI € CKIIaTHI TPOOIEMH, SIKi HE MOKITHBO
BUPIIIMTY BHYTPIIIHIMHU CUJIaMU;

v mianpueMcTBY  HEOOXimHO — peai3yBaTH OJIMH
KOHKPETHUH MPOEKT (BIIPOBA/KEHHSI CHCTEMH YIIPABIiHCHKOTO
O0JIIKY, YIOCKOHQJIEHHS CHUCTeMHU 1H(OpMAIIHUX TOTOKIB,
ONTHUMIi3yBaTH 013HEC-TPOIIECH TOIIIO);
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v/ BJIACHUKY IiAMPUEMCTBA HEOOXiIHA IPyIIa ClEiaiCTiB
JUIsi OOrOBOpPEHHSI HOBHX pIllICeHb, PO3POOKH PpillleHb 1
EKCIIePTU3U He3BUYAMHUX 1/1CH;

v oTpumaTu JIOB1/IKOBY, aHAIITUYHY, MIPaBOBY
iH(OpMAIIiO 3 PI3HHUX ACIEKTIB TOCTIOIAPCHKOT TiSTBHOCTI;

3HAUTH HAAIMHUX TapTHEPIB JO CHUIBHOI AiSUTBHOCTI
a00 MmocTavaJbHUKIB;

v'  OLIHUTH 30BHIIIHBOEKOHOMIYHUI OTEHII A
HiANPHEMCTBA.

[linnpueMuunTBO 'y cdepi HamaHHA KOHCAJITUHTOBUX
MOCIYT, KpIM 3aralbHAX TPUHIUIIB  MANTPHEMHHAIIBKOL
HiSUTBHOCTI, Mae OyayBaThcs 3 BpaxyBaHHSIM HACTYITHHUX
NPUHYUNIE.

1. BupoOHUITBO Ta PO3MOBCIOKEHHS 1HTEIEKTYalbHOIO
toBapy. KoncanruaroBa ¢ipma HE TUTBKH BUPOOISE
IHTEJIEKTYaIbHUIM TPOAYKT, ajie 1 poOUTh HOro AOCTYIMHUM
yCiM, XTO Ma€e y HbOMY IoTpeoy;

2. Hezanexwnictsb JIOTIOMOTH, sKa HAJA€THCA.
Koncantunrosa ¢ipmMa 3a cBOIM OCOOJMBHM CTaHOBHIIEM
ICHye T103a OpraHi3alli€lo-KIIEHTOM, HE Ma€ OCOOUCTUX
IHTEpeciB Ha  MIJNPUEMCTBI; CTOCYHKM 3  KIIIEHTOM
PETYIIOIOTECS Ha YMOBaX KOHTPAKTy, B paMKaX TEXHIYHOTO
3aB/aHHs 1 rpadika BUKOHAHHS POOIT;

3. Pexomennanitnuii xapakrep IisuibHOCTI. Pekomenpaiiii,
HaJaHl KOHCAJITHHIOBOIO  (ipMOIO, HEOOOB’S3KOBI  JUIs
KepiBHMKA  Oprasizamii-kjgi€eHTta, npu  1nbomy  (ipma-
KOHCYJIbTAHT HE Ma€ aJMIHICTPAaTUBHOI BJiaJd BIJTHOCHO IO
KIII€HTA 1 IO BIPOBA/KEHHS CBOIX PEKOMEHIAITiIH;

4. Tlommpenns mnepemoBoro mocBiny. KoHcanTuHroBa
¢dipmMa, BUKOPUCTOBYIOUHM JOCSATHEHHS HAyKHd Ta MPOBIIHUN
JIOCB1J1, IONIOMAara€e BUPIIIUTH MPOOIEMH OJHOTO TUITY B PI3HUX
Oprasizarisx;

5. IIpodeciiina KOMIETEHTHICTh Ta BUCOKUN MpodeciiHui
piBEHb JIOTIOMOTH, SIKa HaJaeThCs. KOHCYNbTaHT, MpU3HAUYECHUI
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KOHCAJITHHIOBOIO (DipMOIO, 3HAE 3 MUTAHHS, 3 SIKOTO HAJIAEThCS
KOHCYJbTAIlisl, OUIbINE, HI)K KJII€HT; KOHCYJBTAaHT Ma€ JIOCBIJ
BUDIIIECHHS CXOXXUX MpoOJieM B IHIIMX OpraHizamisx;
KOHCYJIBTQHT BOJIOZIE JOCTaTHbOK EpPYIULIIE€I0 1 3HAHHAMU Y
npoONeMHI Ta CyMDKHUX cdepax; KOHCYJIbTaHT BOJIOAIE
HallHOBIIMMHU 3HAHHAMM, METOAMKAMU M TEXHOJOIISIMU
KOHCAJITHHTY.

OcHosHuMmu Kpumepismu (gpaxmopamu) 6u6opy Kii€eHmom
KOHCAImMun2080i Qipmu €:

1. IlpodecionanizaM KOHCYIbTaHTIB SIK CYKYIHICTH TPbOX
CKJIQJIOBUX — KBaJi(iKarlii, iIHTeJIeKTy, KOMyHIKaOeIbHOCTI;

2. Po3mip omiaTtu 3a NOCIyTH;

3. Penyramist ¢ipmu. [Ipu npomy aHami3yeTbCsi BUKOHAHHS
HEK IIONEepeJHIX 3aMOBJIEHb: YK OylIM BOHM 3aBeplleHl Yy
CTPOK, 4YM HE TICPEBUINYBAJIM  BHTAaTH  3a3JaJeTilb
BCTAaHOBJIEHOTO  KOUITOPUCY, YW  3aJIMLIMBCA  KIIEHT
3aJJ0BOJICHUH OTPUMAHUMHU PEKOMEHIAIIISIMH;

4. Slkictb mocayry. binbiicTe KIII€HTIB BU3HAYAE SKICTh K
OTEepPaTUBHICTh, JOCTOBIPHICTh, TOUHICTh, TOBHOTY OTPUMAaHOI
BiJl KOHCYJIbTaHTa 1H(pOpMALlii;

5. HasBHicTh 10CBiy poOOTH KOHCAITUHIOBOI QipMH Yy TiH
raiysi, Jie pawko€e KI€HT,

6. ["apaHTist KOHKPETHUX PE3YJIbTATIB;

7. JloTpMaHHsI €THYHUX HOPM, BKJIIOYAIOUYM 320€3eUeHHs
KOH(1IeHIIITHOCTI 1H(pOopMaIii PO AISUIbHICTD (ipMHU-KIII€HTA,
MOPSATHICTH Ta 000B’I3KOBICTh KOHCYJIBTAHTIB,;

8. lllupoTa acCOPTUMEHTY MOCTYT.

JIo CKIIaIoBUX SIKOCTI KOHCAJITUHTOBOI ITOCIIYTH BiTHOCATH:
BUCOKUH KBami(ikauiiHUN piBeHb KOHCYJIbTAHTIB, BUKOHAHHS
3aMOBJIEHb Yy  CTPOK,  TapaHTii  KOH(QiAEHIIHHOCTI,
HaJaroJDKEHHs BHYTPIIIHIX KOHTAKTiB, I1HIAMBIAYalbHICTb
HiAX0y, HE3aJIeKHICTh KOHCYJIbTAHTIB.

JIJ1s BEMUKHUX KOHCAJITUHTOBUX (DipM KPUTEPIIMU OLIHKHU iX
poOOTH MalOTh OYTH HE TUIBKM KUTbKICTh BUKOHAHUX IPOEKTIB
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a00 abcoyoTHA BEMMYMHA JOXOJY, a 33/J0BOJICHICTh KIII€HTIB
Ta 3HAXO/KEHHS TaKUX pIlIeHb, SKI JIOMOMOXYTh HOMY
CYTTEBO IMOKpPALIUTH PUHKOBE 1 (piHaHCOBe cranoBuIne. Came
1€ € 3aMOPYKOI0 YCHIXY Ta OTPUMAaHHSA KOHKYPEHTHHX IepeBar
Ha PUHKY KOHCAJITHHIOBUX MTOCIYT.

VY cBoiif po0OTI KOHCAITHHTOBI ()ipMHU BUKOPHCTOBYIOTH
TaKi nioxoou:

v\ npoGneMHUM Miaxin COpsAMOBaHMH Ha BUPIIECHHS
OKpeMO B3ATHUX NpobieM aismpHOCTI (ipMU-KiIi€eHTa Ta ii
MpaliBHUKIB, TMependadae  NiarHOCTUKY, TPOEKTYBaHHSA
ONTUMAJBLHOTO CTaHy, BH3HAUEHHS CTYICHS BIIXWICHHS
(aKTUYHOTO CTaHy BiJ] ONTHUMAJIBLHOTO, KOPUTYBAHHS HAaIPSMiB
Ta 00CATIB AISUTFHOCTI IMiAIPUEMCTBA-KITIEHTA;

v’ MIXKOCOOUCTICHMM Miaxig TOB’SI3aHUl 3 JiIJIOBUMH
KOHTaKTaMHU MK CTOPOHAMH, KOHCTPYIOBAHHSIM CIIPUSTIHBOTO
MIKpPOKJIIMATY y KOJIEKTHBI;

v/ YOpaBMiHCBHKIA MiAXiJ 3BOAUTBCS JIO 3arajbHOIO
KOPUTYBaHHS CHUCTEMH YIPABIIHHS, BKJIIOYAIOYHU CTPATEriio
IUIAHYBaHHS, OpTaHi3alliiHy CTPYKTYpy, BIPOBaKCHHS
HOBOBBEJICHb.

IIpoyec kKoHCYTbMYBAHHS CKIAOAEMBCS 3 HACMYNHUX emAanie:

1. Iliocomosuuii eman. He 3armuOmorouuch y AeTani
po0GsIeMH, KOHCYJIBTAHT 30Mpae BaXKJIMB1 OPIEHTOBHI JIaH1 MPo
KIJII€EHTa Ta MOrO OTOYEHHS, a TaKOX MPO Ti MpoOIeMH, SKi €
TUTIOBUMHU JJIs cepu AisIbHOCTI KitieHTa. [licas uporo 310paHi
JlaH1 aHaI3YIOThCA Ta CTAlOTh OCHOBOIO JUIS CKJIaJaHHS TUIaHy-
3aBIaHHs, 10 PO3TIIAIAE caMy MpooieMy, peKOMEeH/ Iallii 010
croco6iB i1 po3B’si3aHHS Ta YMOB, 32 SKHX KOHCYJIbTaHT MOXKE
MIPOTIOHYBATH CBOIO JOTIOMOTY;

2. Miaenocmuunuti  eman. IlpoTsrom 1bpOro etamy
KOHCYJIbTYBaHHS KOHKPETHU3YIOThCS npobIemMu, 10
MOTPeOYIOTh  PO3B’SI3aHHS, YTOUYHIOIOTHCS  MPHYMHU  1X
BHUHHUKHEHHS, 3’ ICOBYIOThCS (PAKTOPH 1 3aCO0M BILTUBY Ha JaHY
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npoOJeMy, BCTAHOBIIIOETHCS IIMPOTA Ta TNIMOMHA OXOIUICHHS
00’€KTa Ta Mepio 1 JOCIIIKEHHS;

3. Eman nnanyeanus. Bkirouae po3poOKy BapiaHTiB
pilmeHHss TpoOJeM, IO [IarHOCTYIOThCS, HAaJlaHHS KIIIEHTY
MPOMO3ULIN IIOJ0 CIIOCOOIB YCYHEHHS iICHYIOUMX HEIOJIKIB Ta
NPUAHATTS PIIICHHS TIPO peaTi3allito MpOMO3UIlii;

4. Eman enposaodocennss nponozuyiu. llew eran
KOHCYJbTYBaHHSI JI03BOJISIE PEAIbHO 3MIHUTU MPOOJIEMHY
cUTyalito Ha kpamnie. Ha mpomMy etami qocsiraeTbcsi MeTa Oyib-
SKOTO  KOHCYIbTaTUBHOTO  3aBJaHHS, OpIEHTOBaHA Ha
OTpUMaHHS 3amiaHoBaHOrO edekty. KonTpoms 3a xogom
BIIPOBA/KEHb IMIJABUILYE PE3YIbTaTUBHICTH KOHCYIbTATUBHOL
pob6otu i popmye imimK, pexnamy dipmu;

5. Eman oyinwosanns  pezyrbmamis.  KOHCyIbTaHT
CaMOCTIfHO BH3Ha4Ya€e 4yac Ta (pOpMH NPUITUHEHHS POOIT Hax
3aBIAaHHSAM. 3JIHCHIOETHCS OIlIHKA BHKOHAaHUX poOIiT Ta
BIIPOBA/’KEHb, BUPIIMIYETHCS, YU OyAe CHIBPOOITHUITBO MiX
KOHCYJBTAaHTOM Ta KJII€EHTOM MPHUIIMHEHO MOBHICTIO, a00 M1JI0BI
KOHTAaKTH TIPOJOBKYBATUMYThCS Y MaHOYTHBHOMY.

Cepen  TepCNneKTHBHHUX  HampsIMIiB  KOHCAJITHHIOBOL
CHiBIIpali y MallOyTHbOMY MalOTh CTaTH Takl (yHKI[IOHAJbHI
chepu YIpaBIiHCHKOTO KOHCYJIbTYBAHHS SIK: BIPOBAIKEHHS
KOPIIOPATUBHOTO YIPaBJIIHHSA, PO3pOOKAa 1 BIPOBAHKCHHS
cucteM (DIHAHCOBOTO Ta IMPOLECHOTO YIPAaBIiHHS, PU3UK-
MEHEJKMEHTY, BIPOBA/KCHHS CUCTEMH YIPAaBIIiHHS BapTiCTIO
KOMIaHii, KOHCYJIbTalliiHE CYNPOBOKEHHS MPOEKTIB 3IUTTH 1
MOTJIMHAHHS KOMIaH1H.

IIuTaHHA AASI OOrOBOPEHHSA

1. JlaiiTe XapakTepUCTUKY TOHSITTIO «KOHCAJITHHI» 3
€KOHOMIYHO{ TOYKH 30pYy.

2. SIki OCHOBHI METOAM KOHCYJIbTYBaHHS BUKOPHUCTOBYIOTh
Cy4acHi KOHCAJITUHIOBI (ipmMu?

183



Tema 8. IMianpneMHULTBO y chepi HaaaHHs KOHCaTUHIOBUX MOCyr

3. HasBitp Ta naiite XapakTepUCTHUKY OCHOBHUM BHJaM
KOHCAJITHHTY.

4. Po3kpuiiTe CyTHICTb OCHOBHUX (YHKIIH, II0 BUKOHYE
KOHCAJITHHT.

5. SIki NpUYMHU CTPIMKOTO PO3BUTKY KOHCYJIBTYBAaHHS Ta
3pOCTaHHSI MOMUTY Ha KOHCAJIITUHTOBI ITOCITYTH?

6. JlaiiTe XapaKTepUCTHKy OCHOBHUX IOCTa4ajJbHUKIB
KOHCAJITHHTOBHX IOCITYT B YKpaiHi Ta X THIIaM 3a pO3MipOM.

7. B SKMX CHTyalisix KepiBHUKAM MiJIPUEMCTB CIIiJ
3BEPHYTHCS JI0 TIOCITYT KOHCAJITHHTOBUX KOMITaHi#?

8. Ski cmemudiuHi TPUHIMIN CIiJT BPaxOBYBaTH IIPH
oprasizaiii MiANPUEMHHULIBKOI TiSUIBHOCTI y cdepl HamaHHS
KOHCAJITUHT'OBUX TOCITYT?

9. Has3Bitb OCHOBHI  KpuTepii BHOOPY  KIIEHTOM
KOHCAJITHHTOBO1 (ipMH.

10. ki migXoAu BHUKOPUCTOBYIOTHCS TIpU  HAJaHHI
KOHCAJITUHT'OBUX MOCITYT?

11. Ha3BiTh Ta jaiiTe XapaKTepUCTUKY OCHOBHUM eTalam
MpoIiecy KOHCYIbTYBaHHS.
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TEMA 9
BIPIKI TA BIPXXOBA AISIABHICTD

9.1. EBoaronia popM OmITOBOI TOPriBAi Ta IogBa
TOBapHUX OipIK

9.2. Ilonsarrg Oipxka Ta ii BUAH

9.3. dynkI1ii Ta yyacHUKH 6ipKi

9.4. Opranizaitia  ympaBaiHHg  Oipkoo  Ta
peryAroBaHHs 0ip>K0BOi MAisIABHOCTI

9.5. ®onmoBa Oipxka

Kntwouoei mepminu: 0Oipoca, euou 0Oipoc, 0Oipocosa
OislbHICMb, OpoKep, Maxiep, ouiep, YNpaeiiHHs 0ipicoro,
Dpe2yn08anHsL OipHCOB0I0 OIAILHICIIO

9.1. EBoaronisa ¢popm onToBOi TOPriBAi Ta
MosiBa TOBapHHX Oipik

CyuacHi ToBapHi Oipxki € pe3yiabTaToOM TPHUBAJIOI €BOJIOLIT
pi3HHUX (hOpM OINTOBOi TOPTiBJI 1 OJHOYACHO OJHUM 3 BHUJIB
OpPraHi3oBaHOI'O TOBAPHOTO pPHUHKY, TOOTO pHUHKY, IO
(YHKIIIOHYE 3a BCTAHOBJIEHUMU NpaBUiIaMH, 3a(piKCOBAaHUMHU B
TUX YM IHIIMX HOPMATHUBHUX JIOKYMEHTAaX.

Opniero 3 nepmux (GopM ONTOBOI TOPTIBIII BBAaXKAETHCS
kapasanna — mopeiéns. 1l OCHOBHUMM — pucaMH  OYJIM:
€MI30AMYHICTh, HEPETryJSPHICTh IPOBEACHHS, BIJICYTHICTh
BH3HAYEHOTO MICLS Ta MPABUI TOPTiBIIL.

HactynHoto ¢opmoro ontoBoi TOPriBill cTaja sApmMapkosa
mopeiensa. Ha BigMiHy BiJ KapaBaHHOi TOPTiBili, Yac 1 micue
MIPOBEJICHHS sIpMapKiB OYJI0 TOYHO BH3HAYCHO Ta 1X YYaCHHUKH
Oynu 3aBuacHO nomnepempkeHi. CripHi MUTaHHS, 110 BUHUKAIN
Ha sipMapkax, BUPILIYBAJIUCS SIPMapKOBUM CYyIOM, KUl OyB
pooOpPa3oOM CydyacHOro apoiTpaxy.

BypxnuBuit po3surok topriiai y XVI cr., noB’s3aHuii i3
BIIKPUTTSAM AMEpPHUKHU Ta 3MIIIHEHHSM KalliTali3My, IPU3BiB 10
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MOSIBU TOCTIHHUX MICIb TOPTiBJIi, BAHUKHEHHS CIEIliali30BaHi
TOPTOBI LIEHTPH, SIK1 CTAJIM TIEPIIMMH OipKaMHU.

[lepury 6ipxy cTBOpHIH iTaniiichKi Kymui y 1406 p. y micTi
Bbprorre (®mannpis, cboroHi Ha TepUTOPIi cyyacHoi benbrii).
Benuka yBara Ha HiIM mnpuaisuiacs — 00CIyroBYBaHHIO
1HO3eMHHMX KYIIIIB, 110 3pOOKJIO IO O1p)KY MI>KHAPOIHOIO.

Tepmin «biporca» Mae nexinbka Bepciii MOXODKEHHS. 3a
€TUMOJIOTIYHOIO BEpCI€I0 TepMiH «Oipkay TOXOAWTh Bia
rpenpkoi byrza — cymka, raMmaHenb, HIMEUBKOIO borse Ta
rOJUIaHJChKOIO burse. 3a 1HIIOIO Bepci€0 B OeNbriicbKoMy
MmicTi Bprorre O6ymna Toprosa miomia i Ha3Bow «ae oypce» (de
burse) Bix iMeHi KpYyMHOI MakJepchkoi KOHTOpH mMaHa Ban ne
Bypce, sikuii BOJIOMIB TYT BEIMKUM OYIHMHKOM, Ha SIKOMY BHCIB
rep0 ¢ipMu i3 300paKEHHSAM TPHOX IIKIPSAHUX TaMaHIIIB
(MimKiB), sIKi Ha MicueBiii BUMOBI HaszuBanmcs «the buersey.
Bonogap konTopu HamaBaB CBili OyAMHOK JUIsl 3ycTpiuei
KYIIIiB ¥ MOYJIMBO J]aB Ha3BY Mii Gopmi TOpPriBii.

B mpomeci po3BUTKY TOPriBii 3MIHIOBAJIHCS HE TUIbKU
MICLsl Ta MpaBuia ii MPOBEIEHHs, aje U CyTTEBO 3MIHIOBaBCA
crnoci®é BeneHHsI ToproBoro mpouecy. Ilpo crymib po3BUTKY
PUHKOBUX BIJHOCHH CBIIYUTH T€, IKMM YHMHOM BiJI0YBalOTHCS
TOProBi omeparlii, TOOTO SK 3A1MCHIOETHCS MOETHAHHS TOMUTY
Ta IPONO3UIIT Ha IEBHUI TOBap.

Haiinpocrimma ¢opma puHKy 1e — 6azap, skuii OyB
MIpUTAaMaHHUN KapaBaHHIN TOPTiBII. Opranizaiis
TOPrOBEJILHOTO Tpolecy Oyia eJleMEHTapHOI: IpOJaBIli
YEKaIOTh TMOKYIIIB, MPH I[bOMY TMOMHUT (TIOKYIMeIb) IIyKae
Mpomno3uilito  (IpoAaBIls), MO 4Yepe3 emi30AWYHICTh Ta
HEOpraHi30BaHICTh KapaBaHHOI TOPTiBIIi 3aiiMaio iHoAlI 6araTo
qacy.

3a ApMapKOBOrO TUIYy TOPTiBIi 3 SBJISIOTHCS TOPTOBEIbHI
psad, IO CIeliali3yloThCsl Ha MEBHUX TOBapax, L0 CIPUSIO
MpUCKOpeHHIo nouryky. [Ipu 3pocTanHi 00CATIB TOProBEIbHUX
ornepauiil spMapok HaOyBae O3HAKH OipxKi.
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MoOMeHTaNbHICTh TO€AHAHHS TMOMUTY Ta MPOMO3HUIIi,
3MIHHICTh poJiel (IOKYMIli CTalOTh MPOAABISIMH Ta HABITAKH)
Ta BEJMKA IIBUIKICTH MPOLECY YKIAJaHHS Yrofl € OCHOBHUMU
o3Hakamu Oipxi. Kpim Toro, Oipka € OJHMM 3 BHJIIB
OpraHi30BaHOTO PUHKY, IKOMY IPUTaMaHH1 HACTYIIHI PUCH:

CYBOpPO BH3Hau€HI NpaBuiia IPOBEJECHHS TOPIiB;

v [IpO30picTh y 311HCHEHHI TOPrOBHX OIEPALliii;

v HasgBHiCTH  OOJIQJHAHWUX  TOPrOBEJBHHUX  IUIOII,
CKJIAJICHKUX Ta 0(iCHUX MPUMIIIECHB;

v’ cucrema 3B’3Ky Ta iHpopMaltii.

EnemenTn opraHi3oBaHOTO PHUHKY 3 SBHJIMCS 1€ B JaBHI
gacu. Y CraponaBHpoMy Pumi y BH3HaueHHH dac
MPOBOJIMIIACS 300pU TOPTOBIIB, SKi MPOXOIMINA Y BU3HAYEHUX
MICIISIX — TaK 3BaHUX MPOJAKHUX PUHKAX.

SIkmo He paxyBath 00 €IHAaHHA TPOIIOBO-MIiHSIBHUX
KOHTOp, TO MepIIUMU Oip>kaMu Oyiau TOBapHI Ta BUHUKIU B
Itanii (Benemis, Ienys, ®nopeHuis) y 3B’S3Ky i3
BUHUKHEHHSIM  KPYHNHMX MaHy(akTyp Ta  3pOCTaHHSAM
MDKHApOAHOI TOPTiBIl B NEpioj] MOYATKOBOTO HAKOIIUYEHHS
Kartitany.

V¥ 1549 p. Bunukaroth Oipxki B JlioHi Ta Tymy3si (@panuis),
a noTiM BuHUKae Oipka B Jlowmoni (1556 p.). o uucna
nepimux Oip>kK BIAHOCATH Oip>Ky B AHTBEpIIEHI, 1110 BUHUKIIA Y
1556 p. Lo Oipky Ha3uBaIM «HECKIHUCHHUM SIPMapKOM).
bipxy B AHTBepneHI MOXHa BBaXaTH 1 [EPIIOIO
MDKHApOJHOIO, OCKUIBKM B TOprax Ha Hiil mpuiiManu y4acTb
Kynui 1 ToBapu 3 Oararbox KpaiH €Bpomu. Lls Oipxa mana
BJIACHE NMPHUMIIIEHHs, HaJl BXOJOM B sike Oyja BCTAHOBJICHUN
HaJIUC JaTHHOO «JIJIs1 TOProBUX JIH0/IeH BCIX HAPOIIB 1 MOBY.

B fAnonii 6ipxa mo Toprisii pucom 3’siBuisiack y 1730 porii,
a'y CIIA nepma Oipxa Bunukia B 1848 p. B Uukaro.

B icropii po3BuTKy Oip>K BelIMKEe 3HAuEHHS Mala
AmMcTepraMchka ToBapHa Oipika, 1o BuUHHKIA y 1602 p. Bona
Oyna puHKOM s ToBapiB sk 3 Cxoay (meperb, TBO3/MKa,
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Kode, TIOTIOH), Tak 1 3 IliBHOui (x7i0, cine, Jic, cykHo). Ha
AmMcTepaamMchKiil Oipki Brepie Oyia opraHizoBaHa TOPTIBIIS
3a 3pa3kamMHM Ta NpoOamMH TOBapiB, a B MOJAIBLIIOMY Oynu
BCTAHOBJICHI CepeHI SAKICHI HOPMH JUIsl TOBapiB, IO
JI03BOJIMJIO BECTH TOPTiBIIO Oe3 HagaHHA Ha OipKy camoi
MPOTYKIIIi.

Ha Awmcrepnamchkiii Oipxi BHeplne cTalnd MPOBAIUTUCS
orepalii 3 MIHHUMH TanepaMu. TOpTiBisg Benacs oOJiramisaMu
nepxaBHuX mo3uk [ommamnii, Anrmii, [lopryramii, akmismu
lNomnanacekoi Ta bpurancekoi Oct-IHmiCchKO1, a Mi3HIIIE —
Bect-Innilicekoi ToproBux kommadiii. Bcboro Ha miit Oipiki
KOTUpYBaIHCs LiHHI manepu 44 HailimenyBaHb. [IpubnusHo 3
1720 p. mwa mii Oipxi TOYaTM  PO3MOBCIODKYBATHCS
CHEKYISITUBHI YrOAM 3 LIHHUMM HarnepaMy, a MOTIM I rpa
NepEeKUHYJIacs Ha TOBApHI YTOJIH.

Ictopis  GipxoBoi TopriBmi B YKpaiHi HEpPO3pUBHO
OB ’s13aHa 3 PO3BUTKOM TOBapHHX Oipik B Pocii, 10 ckimamy sxoi
BOHA BXOJMJIA.

[lepma TtoBapna Oipka Ha Teputopii YKpainu Oyna
BigkpuTa B 1796 p. B Oneci. Takox sik 1 Cankr-IleTepOyp3bka,
Opnecpka Oipska HE BiirpaBajla TIOMITHOI pOJIi B ONTOBIH
TOPTiBJIi — TOPTU MPOXOAUIH JyK€ MISBO MpPHU HEBEIMKOMY
CKyMUEHH1 MpojaBLiB 1 mnokynuiB. [Ipenmerom OipxoBOi
TOpriBJIi OyJIM B OCHOBHOMY 3€pHO 1 MaHy(akTypa.

Hpyruii eran OipXKOBOro pyxy Ha TepUTOpii YKpaiHu
6e3nocepeiHbO MOB’s13aHUN 3 pedopmoro 1861 p. YV 1869 p.
Oyna Binkputa KuiBcbka TOBapHa Oipxka, B 1876 p. —
XapkiBcbka, B 1885 p. — MukomnaiBcbka. ToBapai Oipxi
CTBOPIOBAJIUCS B 3arajbHOBM3HAHHUX IIEHTpaxX TOPTiBIl 3
PO3BHHEHOIO TPAHCIIOPTHOIO MEpPEXer 1 Majdu IEBHY
crneriamizamito (xai0H1, (PpyKTOBI, CKOTONMPOMHUCIIOBI, M’SICHI,
yaiiHi, BUHHI, S€YHI, M’ SICHI, JIICOBI Ta TEKCTWUJbHI). Tak,
Onecpka Oipka criemiaiizyBaiacs Ha MPOJAXy 3epHaA 1 XJi0o-
6opomHoMenbHOI mpoaykuii, KuiBchka Oipka 3aiimManacs
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ONTOBMM  MpOAaXeM IyKpy, 3€pHa, Byruws, ximibo-
oopomHOMenbHOT Tpoaykiii. Jlo 1914 p. Ha Tepuropii
VYkpainu Oyno posmimeno 11 ToBapaux 6ipx (y Kuesi, Oneci,
3anopixkxi, KarepuHocnai, XapkoBi, XepcoHi, MuKoIa€Bi,
Mapiynoni, bepasaceky). HaiiGinpmumu 3 ux 11 ToBapHUX
O0ip>x Oynm KuiBchbka (OCHOBHHH 00CST OIp)KOBUX OIepallii
npunanaB Ha mykop) ta Omechka, mo 37ilCHIOBana OipKoBi
orepaiiii i3 3epHOM.

Tpertiit eran 6ip>koBoi TOpriBii HaNeXHUTh 10 20-X pPOKiB
XX cr. o 1925 p. O6yna BigHOBIEHA AiSUIBHICTH yCIX paHille
crBopenux 11 toBapuux Oipx, mpore B 1928 p. mpunmHmia
CBO€ ICHYBaHHS OCTaHHS 3 IIUX OipK.

YerBepTuii, cydacHWil eram PO3BUTKY Oip>KOBOi TOpPTiBiIi
nounHaeTbes 3 1990 p., konmu Ha TepuTOopii YKpaiHU 3HOBY
MovaJii BiIKpUBATUCS TOBapHi Oipxi. bipxoBe rocrogapcTso B
VYkpaiHi 3a poku ii HE3aJIeKHOCTI PO3BUBAETHCS JIOCHUTH
HEPIBHOMIPHO.

9.2. IloHarTsa Gipxka Ta Ii BUAH

bipxy gK KJIaCMYHUN IHCTUTYT PUHKOBOI €KOHOMIKH, IO
¢dopmye cyyacHMH ONTOBUH PHHOK, CIiJl pO3IJISJIATH B
OprasizaniiiHoMy, EKOHOMIYHOMY Ta IOPUINYHOMY acleKTax ii
ISITBHOCTI:

v' 3 opeanizayitinozo no2nady — 1€ a00pe oOnagHaHe
«PUHKOBE MiCIIe», 1110 HA/IA€EThCS yYaCHUKAM O1p»KOBOTO TOPTY;

v\ 3 eKkoHOMIuHO20 no2nAdy — 1€ OpraHi3oBaHHN Y
NEeBHOMY MICI[i peryJispHO Jifouuii 3a BCTAHOBICHUMHU
MpaBUJIAMHA ONTOBUH PHHOK, Ha SIKOMY 3IIIHCHIOETHCST TOPTiBIIS
LIHHUMHU TarepaMu, ONTOBA TOPTiBJI TOBapaMH 3a 3pa3KaMu
Ta CTaHAapTaMd 1 KOHTpPAaKTaMH Ha IX TIOCTaBKy B
MailOyTHbOMY, @ TaKOX BaJIOTOIO, JOPOTOLIIHHUMHU MeTajJaMu
3a 1iHaMu, MmO OQINIfHO BCTAHOBJICHI HAa OCHOBI TOIUTY Ta
MPOMO3HULLT;
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v’ 6 lopuouunomy acnekmi — 1€ Opratizaiis, 1o o0’ eaHye
GIBUYHUX 1 OPUAWYHUX OCI0, K1 BOJOMIIOTH BIIOKPEMIICHUM
MaiiHOM 1 MarTh MaiHOBI Ta BJIACHI HEMAHOBI TpaBa Ta
000B’SI3KH.

Bignosigno 1o 3akony Ykpainu «lIpo ToBapHy Oipxy»
moegapHa Oipoica — 11e opraHizallis, U0 MOEIHYE OPUIUIHUX Ta
¢iznyaMx oci0 1 Mae 3a MeTy HaJaHHS MOCIYr B YKJIAJCHHI
OIp>)KOBUX yroj, BCTAaHOBJICHHS TOBapHHX IIiH, IIOMUTY 1
NpONO3MLIA Ha TOBapH, BUBYCHHS, BIOPAAKYBaHHS 1
CHPOIICHHS TOBapooOIry 1 OB’ A3aHUX 3 HUM orepartiif [1].

Po3BUTOK CBITOBOi TOPTiBii CHPUSB BUHUKHEHHIO DPi3HHUX
sudie Oipoc. Sk mpaBuio, Oipxki KiIacu(iKyloTh 3a TaKUMU
KputepisiMu  (O3HaKaMHu):  BUAOM  OIpKOBOTO  TOBapy;
oprasizaiiiiHo-mpaBoBoto ¢opmoro Oipxki; popmoro yyacti B
Oip)KOBUX TOprax; HOMEHKJIATYpOIO TOBapiB, M0 € 00’ €KTOM
OIp’KOBOTO TOPTry; MEPEeBaKAIOUUM BHJIOM OIpKOBUX YOI
MICIIEM 1 POJUTIO y TOPTiBIi; CHEporo MisITBHOCTI; XapaKTepoM
IISUTBHOCTI TA 1H.

3ale)KHO 60 8udy Oipocos020 mosapy: TOBapHi, (POHIIOBI,
BaJIIOTHI, (paxToBi Ta Oipka mparti.

Tosapna 6ipoica 301ACHIOE omepanii 13 KyHIBII-NIPOJaxy
MacOBUX OJHOPIJHHMX TOBapiB 3 MEBHUMH MapaMeTpaMH 4Yu 3a
3pa3KaMH; XapaKTepU3y€eThCs PETYISPHICTIO TOPTIBIl Y CYBOPO
BHU3HAYEHOMY MiCIli, YHi(iKalli€l0 OCHOBHMX BHUMOT J0 SIKOCTI
TOBapy, YMOB Ta TEPMiHIB TOCTa4aHHSI.

@Donoosa 6Gipica cHeLiaNi3yeTbCsl Ha KYMIBII-IPOAAXKY
LIHHKUX TanepiB, aKiliii, 00JiraIii, mo BUIMYCKAIOTHCS YPSAIOM,
MICIIEBUMHU OpraHaMH BJIaU Ta MPUBATHUMU MiATPUEMCTBAMH.
[Ipusnauenns ¢ouaoBOi Oipxki — MOOLTI3ALIA TUMYACOBO
BUTBHUX KOIIITIB Yepe3 MPOAaXK LIHHUX TarepiB, BCTAHOBJICHHS
iX pPUHKOBOI BAapTOCTI, MEPEIMBAHHS KaIliTaly MK Taly3siMH,
KoMmaHissMu Ta cdepamu. OOCIyroBye B OCHOBHOMY
BTOPUHHUN PUHOK L[IHHUX IanepiB.
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Banomna 6ipaca 311ACHIOE YTOAM 3 1IHO3EMHOIO BAIIIOTOIO 1
BHU3HAUa€ IOTOYHUN KypC BITUU3HSHOI TPOIIOBOI OAMHMII
1010 1HO3€MHO{ BaJFOTH.

®@paxmosa Oipyica — 1e TOCTIHHO MAIOYUH PUHOK
(bpaxToBaHUX CyJEH, ¢ KOHIICHTPYEThCS ycsi iHdopMarlis mpo
MOMUT Ha TOHHAX Ta MHOro MPOIMO3UIII0, IPO PpiBEHb
(paxToOBUX CTaBOK, PO YMOBHU Yroj (ppaxTyBaHHS TOLIO.

bipowca npayi — ue ycranoa (31e011bII0TO JIep>KaBHA), KA
HAQ/Ia€ TIOCEPEIHMIIbKI TOCIYyrM Ha PUHKY Tpami MixX
MpamiBHUKAMHU Ta MIIPUEMLSAMHU Y 3/1HCHEHHI YroJ KyMiBIi-
MpoJaXy po00YOi CHIIM; 3aiiMaeThes IpaIeBIAMTYBAHHIM
0e3po0ITHUX, a TaKoXk OcCi0, AKki OaxaroTh 3MIHUTH POOOTY;
BHBYA€E TIONMHUT Ta IMPOIO3HUIII0 poOOY0i CcHiH, Beme OOJiK
0e3po0ITHHX.

3a opeanizayitino-npasosoio ¢hopmoro OGIpKi MOXKYTh OyTH
3apeecTpoBaHi SK aKIIOHEPHI TOBAapUCTBA (BIAKPUTOTO YH
3aKpUTOrO0 THUMy) a00 $K TOBapuCTBAa 3 OOMEXKEHOIO
BiMoBiAanbHicTIO. OpraHizaniifHo-ipaBoBa (Gopma Oipxki sK
TOBApUCTBA 3 OOMEXKEHOI BIAMOBIIAIBHICTIO BIJINOBIIA€E
3akony Ykpainu «IIpo ToBapHy GipiKy».

3a ¢opmoro  yuacmi 'y Oipacosux mopeax  Oipxi
NOJUISIIOTCS Ha BIAKPUTI (IyOJi4H1) Ta 3aKPUTI.

bipowca siokpumozo muny (nyoniuna) — 1e Oipxa IpsIMUX,
6e3nocepe/iHiX KOHTAKTIB BUPOOHMKIB Ta CIIOKMBAUiB; Ha Hii
Jli€ BUTBHUM JTOCTYTI 10 O1p>KOBOTO KOJIa KJIIEHTIB-TIPOJIABIIIB Ta
3aMOBHMKIB-TIOKYTILIIB; IPOJaBellb YOCOOJIIO€ MPOMO3HUIIII0
nokymneup-nonutr. Ha Oip>kax BiAKpUTOro THUIy B TOprax
OepyTh y4acTh i OpokepH.

bBipowca 3axkpumoco muny — e Gipxa, Ha SKi yci omepartii
3MIACHIOIOTbCS TUIBKM 4epe3 OpOKepchbKi KOHTOPH, SIKi
CTBOPIOIOThCS WieHaMU (yyacHUKaMu) Oipiki. [lie 3a0opoHa Ha
JOCTYI /10 O1p>KOBOT0 KOJIa TOKYIIIIIB Ta MPOIaBLIiB; HEOOXiTHA
creriajibHa cucTeMa 30upaHHS Ta JA00ipKOBOi 00pOOKH
3aMOBJIEHb 3a MeXaMu Oipxi; mependadaeTbCsi HasBHICTD
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OpraHiB IOCEepEeIHUKIB-IPOeCcioHaNiB, sKi O0OCIyroByIOTh
MPOIIEC KYIMBIi-TIPOIAXKY.

3a nomenxiamypoio mosapis, Mo € 00’€KTOM Oip>KOBOTO
TOPry, BHOKPEMIIIOIOTh YHIBEpCaJIbHI, CIICIiali30BaHl Ta
BY3BbKO-CIIeIliasli30BaHi OipxKi.

Ha yuisepcanvnux 6ipoicax Topru BeoyThCs 3a IIUPOKUM
KOJIOM pI3HOMaHITHUX OipKoBUX ToBapiB. Cneyianizosani
Oipoici MarOTh TOTOBApHY CIHEIliali3alliio 3a rpylaMyd TOBapiB.
Bysvrocneyianizosani moeapui 0ipoci CHEMIali3yIOThCS Ha
KYHIBJII-MIPO/IaXKy OJHOTO BUAY ToBapy (cupoi HadTH, TBEpaoi
MIICHUIII Ta 1H.).

3a nepesasicarouum eudom 06ipicoeux y200 BUPIZHAIOTH
Oip>ki peasTbHOTO (HAassBHOTO) TOBApY; CTPOKOBI 200 ¢ F0UepcHi;
KOMIUIeKCH1 (3Mimani). bipxka peanbHOro (HasBHOTrO) TOBapy
3IIACHIOE KYIIBIIIO-TIPOaXK TOBAPIB, IO € y HAsBHOCTI, a HE 3a
3pazKamu.

@’1uepcua Oipoca — 1e Oipka, Ha SKIH YKIAJAIOThCS
¢’royepcHi yroad 3 TOCTaBKM TOBapy Ta IUIATIXKaAMHU Yy
BH3HAYEHUHN yroJ0I0 TEPMIH 3a KypcoM, 10 3a(iKCOBaHUIN Ha
MOMEHT YKJaJeHHS YroAM; BHUKOHYE I[IHOYTBOPIOIOUY,
[IHOCTPaxyouy Ta MIHOMPOTHO3YI0UY (YHKIIII.

Komnnexcna 6ipoica — e 6ipxa, e YKIaJaloThCs BCl BUAU
YTOJI — BiJI CIIOTOBUX JI0 OMI[IOHHUX.

3anesrcno 6i0 micys ma poni 6 mopeieni, GUKOHYEAHUX
@yuxyiu OipXi TOAUISIIOTh Ha MDKHAPOAHI, HaIllOHAIBHI,
MDKpErioHaJIbHI Ta PerioHalbHI.

Misxcnapooni  6ipoci — 1€ OCOOJWMBHI BHJ TOCTIHHO
JII0YOTO OMNTOBOTO PHUHKY, WIO OXOIUTIOE KidbKa KpaiH
(mepxaB), e yKJIaIalOThCs YroJIud KYMIBII-MPOJaKy Ha TEBHI
6ip>koBi ToBapu. MixkHapoaHi 6ip:ki 00CIyrOBYIOTh KOHKPETHI
CBITOBI TOBapHi Ta (POHAOBI PUHKHU.

192



Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

9.3. dyHKuUil Ta ydacHHKH Oipxi

Jlo ocnoenux ¢hynxyiti Oipoic HAIEKATh:

v/ KOHILIEHTpALis NOIMTY i IPOMO3HUILI B €JUHOMY MicCLli;

v (popMyBaHHS PHHKOBHX I[iH HAa OCHOBI CIIiBBiJHOIIEHHS
MOIUTY 1 MPOTO3MIIii,

v/ peryjioBaHHS ONTOBOTO TOBApOOOIry HA  OCHOBI
PUHKOBHX 3aKOHIB;

v’ 30JMKEHHS MPOJABIIB i MOKYIIIIIB Y IPOCTOPI 1 Yaci;

v/ MiHiMi3alis KoMepuiiHoro i iHaHCOBOIO PU3UKIB;

v 60poTHOAa IPOTH MOHOTIONI3MY HA TOBAPHOMY PHHKY;

v NPHUCKOPEHHS TOBapoOOiry 3 ypaxyBaHHSM CBITOBOTO
PO3MOILTY TIpaIli;

v' xBani()ikoBaHe IOCEPEOHHMUTBO MDK IPOJABUAMHU i
MOKYIIISIMH;

v iH(popMmariiiiHe 3a0e3leUeHHs] YYaCHHKIB TOBAPHUX
PUHKIB.

Lonomigicni ¢ynryii GOpMYIOTbCS 3aJI€KHO BiJ CTYIEHS
PO3BUTKY PHHKOBHX BIJIHOCHH y KpaiHi Ta piBHS JeprKaBHO-
NIPaBOBOTO  peryimioBaHHis  OipxkoBoi  gisuibHOCcTi.  [lo
JOTIOMIKHUX (DYHKIIH HacaMIiepes 3apaxoBYIOTh:
CTaHJapTH3aIlito OIp’)KOBUX KOHTPAKTIB;
apOiTpak Mk ydacCHUKaMH O1pKOBUX YTOJ;
PO3paxyHKOBI orepartii;

PI3HOMaHITHI MOCIYTH KJIIEHTaM;
dbopMyBaHHS IepP>KaBHOTO 1 MICIIEBOTO OIOJIKETIB.

He ortpumanus npuOyTky camumu Oip’kaMu, a HaJaHHS
MOKJIMBOCTEH CBOIM WI€HaM OTpUMYyBaTH MpHOYTOK 3a
paxyHOK TOprieiii ab0 BUKOHAHHS HaKa3iB KIIEHTIB — OCHOBHA
mema Oipxci. Came TOMY, IO WIGHCTBO Ha Oipxki mgae
MOXJIUBICTh ~ OJIEp)KYBaTH MNpHOYTOK, OKpemi ocobu i
opraizanii MOToJUKYIOThCS CIUIauyBaTH 3a NpuBLIeH OyTu
yieHoM Oipki. ToBapHa OipXa CTBOPIOETHCS —LUISIXOM
YKJIaJIeHHs1 3aCHOBHUKAaMU BiAMOBIAHOT yTro1u.

ANANENENRN
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3acnosnuku Gipoici — 11e, K TPABUIIO, WICHHU 1HINIATUBHOT
TPYyIH, IO € Opra”izaropamu ii CTBOpeHHS. 3aCHOBHUKH O1pKi
(GopMyIOTh 3 BIIACHHX BHECKIB CTaTyTHUH (HOHI, MPU3HAYCHUN
JUIsl pua0aHHs OCHOBHHMX (DOHMIB, (hopmMyBaHHS OOOPOTHHX
3ac00iB Ta pe3epBHOro (GOHAY, TOCTATHHOTO JJISi CTPaXyBaHHS
PH3HKIB.

Ynenamu mosapnoi 0Oipxci € 3aCHOBHUKH, a TaKOX
MPUAHATI 10 i1 CKJIaay 3T1IHO 31 cTaTyToM OipKi BITYM3HSHI Ta
iHO3eMHI ropuAnyHi W (i3uuHi OCOOM, SKI 3aIliKaBJICHI Y
npuaOaHHi, peamizamii Ta 0O0MiHI mpodiabHOT g Oipxki
NPOAYKIT Ha MOCTIHHIN OCHOBI. Y pa3i NMPHHHATTS HOBOTO
yiieHa OipKi Ha Miclie, o 3BiUIbHUIOCA, a00, SK BUHATOK, Ha
JIOJaTKOBO CTBOPEHE Miclle BiH Mae mpaBa i OO0OB’SI3KH
3aCHOBHHMKA.

UnenctBo Ha  OipXi  BH3HAYAETBbCA  HasiMH,  SIKi
3a0e3MneuyoTh MPaBO Ha y4acTb Yy OIp:KOBii MAiSNIBHOCTI Ta
yIpaBITiHHI 0ip’KOI0, a TAKOXK HA MEPIIOYEPTOBE KOPUCTYBAHHS
ii mocmyramu. BerymHuii BHecok uineHa  Oipki  Mae
JIOPIBHIOBATH BAPTOCT1 «O1P3KOBOTO MICIIS», IO BU3HAYAETHCH,
BUXOJISIYM 3 MIONUTY Ta MPOMO3HUILI.

Unenn ToBapHOi OipKi MarOTh 3aKOHOJABYO BH3HAYEHI
mpaBa 1 MOXYyTh cami a0 uyepe3 CBOro IOCEpEeIHUKA
BUKOHYBATH TaKi Jiii:

v’ s3paiiicHioBati  GipykoBi  omepariii  Ha  Oipxi Ta
OJIEpKYBaTH 3 1€ BAHATOPO/TY;

v OparH y4acTh y BHpILIEHHI MATaHb IiSUTBHOCTI GipiKi,
OyTu 00paHUMH JI0 ii KEpIBHUX OPraHiB;

v’ 3iiiCHIOBaTH BCi MPABOYMHHOCTI, II0 BUILIMBAIOTH 3i
CIUTATH MAaOBOTO a00 BCTYITHOTO BHECKY;

v’ BifIKpuBaTH OPOKEPCHKI KOHTOPH;

v/ KOPHMCTYBATHCh BCIMa IOCTyraMu OipiKi.

Unen ToBapHOi Oipxki 3000B’s13aHUI:
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v norpumyBaTtHCs craryTy Oipxi, I[IpaBuim Oip»KoBoi
TOPTiBJIi, pillleHh 3arajbHUX 300piB wWiIeHIB Oipxki Ta
bip>xoBoro komitery (Paau 6ipxi);

v’ TIPOBAJUTH PO3PAaXyHKHU 33 CBOIMH YroJaMH BiJIOBiIHO
70 TpaBui Oip>KOBOI TOPTiBIi Ta CBOE€YAacHO iH(oOpMyBaTH
bip>xoBuii komiter (Pamy Oipxi) mpo 3MIHM y CBOEMY
(iHaHCOBOMY CTAHOBHIIIi, III0 MOXYTh HETATUBHO BITMHYTH Ha
BUKOHAaHHA HOro 3000B’s3aHb Iepe] TpeTiMM ocobdamMH Ta
01pIKOIO;

v/ CIUTa4yBaTH YICHCHKI BHECKH;

v\ BecTn O0OdiK 3ailicHIOBaHMX yrog 3a  (OpPMOIO,
BH3Ha4YeHOO [IpaBuinamu Oip:KOBOT TOPTiBIIi;

v/ He posronomryBatd KoH(}igeHuidHi Bigomocrti Ta
KOMEPIIHY TAEMHHULIIO PO JiSUTbHICTD.

KinpkicTh wieHiB Oipxi perymroeTses ii 3aCHOBHUKaMH ab0
3a JOpy4eHHsAM bip)KOBUM KOMITETOM 1 BCTaHOBIIIOETHCS,
BUXOJSIYM 3 MAaKCHMAJILHOTO TIOEJHAHHS I1HTEpPECiB yCiX
ydacHUKIB Oip>koBux TopriB. Ha ToBapHuX Oipkax Hamioi
JIep’KaBy, SIK MPaBWIIO, KUIbKICTh YJIEHIB Oi1pakK1 CTaHOBUTH 60—
80 ropuanyHux ocib. Tak, Ha YKpaiHChKil arpapHiii 6ipxi — 56
IOpUANYHUX 0ci0, a BapTICTh MICHSA CTAaHOBUTH 29 THUC. TPH.
KinpkicTh NOBHUX wieHIB Ha ToBapHux Oipxkax CIIA
3JIEKUTh Bl 0ararb0xX YMHHHUKIB 1 KoJmBacTrhesa Bim 1402 Ha
YukasbKiit Toproiid Oipxki 3 BapricTio Micug 340 THC. A0
CHIA o 192 — na TosapHiit 6ipxi Kanzac-Citi 1 BIANIOBIIHO
BapticTio micts 30 tuc. gomn. CILIA.

Jlo yuacti y OipXOBiii TOpriBiali B oNepaliiHUNA 3ai
JOMYCKAIOTBCS  YYACHUKYU MOpP2i8, SKUMU € YIOBHOBaXEHI
bipxoBuM KOMiTETOM 0CcO0H, SIK 31 CKJIaay WIEHIB OipiKi, TaK 1
CHeIialIbHO JUIsi I[bOTO HAWHATI, $Ki, SIK MPaBWIO, MAalOTh
nocBin OipxkoBoi poOotu. Humu MoxyTte Oyt Opokepw,
JUIepy, Tpeinepu, Kiepkd, Makiepu Ta iHmi ocodu. Kpim
TOrO, B OMEpAIIHUI 3a71 JOMyCKAlOThCS OCOOHM, 30Kpema
nepcoHan Oipki, TOJOBHUH KepyKUMid, TOJOBa MpPaBIiHHS,
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Jep KaBHUAN KoMicap 1 BIANOBIAaIbHUIA 4ieH OipKOBOi panu, a
TaKOX 0COOHU, TPUCYTHICTh SIKUX JO3BOJICHA OIPKOBHX Pa00.

bipxxoBi yroam mo mnpuadaHHIO, TPOJAXy abo 0oOMiHY
OIp>)KOBOTO TOBapy Ha yMoOBaxX OIpPKOBUX TOPTiB MOXKYThb
3IACHIOBATUCS TUIBKK 4epe3 OipiKOBUX MOCEPEIHHKIB, SKHMU
€:

v’ 6pokepu — 4iieHU OipXKi, AKi YKJIaJar0Th KOHTPAKTH Ha
npoaaxk abo KymiBIO TOBapiB Ha 3aMOBJICHHS KIIIEHTIB 1
OTPUMYIOTH 32 CBOIO poOOTy BHHAropoxy y BHUIJIAII
KOMICIHHHX;

v Ounepu — 4nenu Oipiki, 10 3AIHCHIOTE OipX)oBe abo
TOProBe IOCEPEAHMUIITBO 3a CBOi KOIITH 1 BiJi CBOrO IMEHI.
Bonu marote Micie Ha Oipki, TPOBOISATH KOTHPYBAHHS, IX
npuOyTKH (QOPMYIOTbCS 3a PAXyHOK PI3HUII MDK I[IHOIO
MOKYIIIIS 1 IPOAABI OIPXKOBOTO TOBApy, a TAKOXK 3a PAXyHOK
3MIHM KYpCiB I[IHHUX MamnepiB i BaJIOT;

V' mpetioepu (6ipacoei cnexyaanmuy) — diaeHn Oipki, sKi
TOPTYIOThH 1S ceOe;

V' maxnepu (Oxcobepu) — OIpKOBI TOCEPENHUKH, SKi
KYMYIOTh 1 MPOAAIOTh TIABKU A ceOe 1 3a CBOI KOIUTH, HA
BIJIMIHY B1J] OpOKepiB, Kl YKJIaJalOTh YTOAM 3 KJIIEHTaMU 3a iX
KOIIITH;

v’ maknepu, o BexyTh OipXKOBI TOPIH;

v’ onepamopu (nomiunuku Mmakniepa), sKi (HIKCYIOTH
YKJIQJIEHHSI YTOAN Yy CBOEMY KOJI1 (CEKTOp1);

v’ Kkaepku — ciryxO00BIli, 0 BUKOHYIOTh Pi3Hi 000B’SI3KHU B
TOProBOMY 3aJii O1pKI.

Cknaa ydacHHKIB, fKI YKJIaJalOTh YroJu BU3HAYAETHCS
npaBwiIaMy OIp>KOBOT TOPriBil 1 MOXE BIIPI3HATUCA B
3aNIe)KHOCTI BiI TOTO, fAKOW € Oipka — BIAKpHUTOIO abo
3aKpHUTOIO.

Ha BinkpuTtiii Oipki yKjgazaTH yYroad B TPUMIIIEHHI
OlpKOBOTO 3ally MaroTh IpaBo: WIEHH Oipxki Ta iX
NPEJCTaBHUKU; OpOKEpH, akpeaUTOBaHi Ha Oipxi; MOCTIHHI U
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pa3oBi BiABiAyBaui, fKi OTPUMaIM MPABO HA YYacTb Yy
O1p>)KOBUX TOprax.

Ha 3akpwutiii Oipi yKIagaTv yrogud MarTh NMPaBO: WICHU
Oip>ki Ta iX IpeICcTaBHUKU;, OPOKEPH, aKPEIUTOBaHI Ha OipiKi.

PazoBi i mocTiiiHi BiBigyBadi 0OMEXEH1 y CBOiX MpaBax siK
Y4acHUKH O1p>KOBOT TOPTiBJIi MOPIBHAHO 3 WieHaMH OipiKi Ta ix
MpeJCTaBHUKAMHU.

IIpaBa Ta O0OOB’S3KM Yy4YacCHUKIB OIp>KOBOI  TOPTiBIIi
BU3HAYAIOTbCS BHYTPIIIHIMH  OipKOBUMH HOPMaTHBHUMH
JOKYMEHTaMH, mepil 3a Bce crtaryroMm Oipxki i I[IpaBunamum
01p>KOBOT TOPTiBIIL.

LenTtpanpHoto  (iryporo cepel  y4acHUKIB  Oip:kOBOi
TOPTIBJII BBOXKAETHCS OPOKEp, SIKUH € CIIOIYYHOIO JIAHKOK MiX
OIp>KOI0 1 KITIEHTAMH.

bpoxep suxonye maxi ¢pynxyii:

v KOHCyJbTaliiiHa poboTa;

v’ posMmilieHHss ~ ToBapiB y  mpoctopi Ta  waci
(nuctpuOyis);

v/ HaJaHHs TOCIIYT 100 KYIIBII Ta NPOJIaXy aKTHBIB;

v’ Xe/KYBaHHS [IHOBHX Ta KYPCOBHUX PU3HKIB.

bpokepn mpamtoroth 3 Opokepchkoro  (ipmoro  3a
KoHTpakTamu. [li yac 3ycTpiui 3 KIi€HTOM Opokep HaJae
oMy 1HGopMaIlito 00 IIH Ha OlpKi, BIH K€, SIK IPaBUJIO,
panuTh, KOJIM MOTPIOHO 3A1MCHIOBATH Ty YM 1HINY OIEpaLilo.
[Tix gac Toprisii Opokep MmiadOMpae KOHKPETHUX MPOJAABIIB Ta
MOKYMI[iB, TOOTO 3HAaXOAUTh CaMe TOTrO MOKYIILS, SKOMY Lel
TOBap € HeoOXigHuM. BiH Hajmae KIIEHTOBI JOMOMOTY B
yIlpaBiliHHI (DIHAHCOBUMHU Ta TOBapHUMM aKTHBAMH, TAr0ud
3MOry 4Yepe3 VyKiIaAeHHS (’IOYepCHUX Ta  OMIIOHHUX
KOHTPAKTIB X€KyBaTH I[IHOBI Ta KypcoBi puzuku. Kpim nporo,
came Opokep 4depe3 YKIQJEHHS CTPOKOBUX KOHTPAKTiB
JI0TIOMarae po3MIiCTUTH TOBap y MpocTopi Ta dYaci. bpoxep
NOKJIMKAHUH JIOOMOITH CBOIM KiieHTaM. Moro romoBHOIO
METOI0 € PO3YMIHHS LiJiel CBOro KJi€HTa 1 MPONOHYBAaHHS
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MOCHyr, SIKI I[i [Tl 33J0BOJNIbHAIOTH. BHKOpHCTOBYHOUM
OpOKepChKi MOCTYrd, KIIEHT Oipki 30uIbIIye 00CsT oreparii
0e3 CYTTEBOTO 3pOCTaHHs BUTpAT, 3aydae
BHCOKOKBaJIi()iKOBAHOTO TOPTOBEIBHOIO MOCEPEIHUKA, SKHI
JIOCKOHAJIO 3HAa€ PUHOK Ta Oro KOH IOHKTYPY. 3a CBOIO poOOTYy
Opokepu OTPUMYIOTH KOMiciifHI. Po3mip 11i€i BuHaropoau
3aJIe)KHUTh BiJ Ti€l BUTOAM, Ky BOHU MPHUHOCATH KIIIEHTOBI. Y
KpaiHaX pUHKOBOI €KOHOMIKH IIsl BUHAropoja ckianae 24—25%
BiJl BaJOBOr0 J0X0Ay 3a yromor. Ha mikHapogHux Oipikax
pO3Mip IIi€i BUHArOpOJau BH3HAYAETHCS IMPaBHIAMU OipyKOBOT
topriBii i cranoButh Bixm 0,001 mo 3% Bim cymm yrogm abo
BHU3HaueHy cymy, Hampukiaf, 25 nomi. CIIA 3a omniioH To1o.

Jlunep — mue Tex OipkOBUH mMOcCepeqHUK. [ 0JI0BHOIO
BIIMIHHICTIO JuMJIepiB Ta OpoOKepiB € Te, o auiep — Ie
MOCEPEIHAK Yy IIHPOKOMY PO3yMiHHI IIBOTO CJIOBAa, BiH
npHUiiMae y4acTb y Mpolieci YKIaJeHHsS Yroj 0e3rnocepeaHbo
(caM Kymye akTHBH 1 caM iX TpoOJae€), BKJIAJAI0YH BIACHHMA
KamiTan, npuiiMaroud Ha cebe Bci puswKku. bpokep — 1ie
MOCEPEIHUK Y BY3bKOMY PO3YMIHHI IILOTO CJIOBA, BiH JIUIIE
3BOJIUTH MPOJABIIIB 1 MOKYMIIIB, OJEPKYIOUH 32 1€ BUHATOPOTY
Y BUIJISIII KOMICIHHHUX.

9.4. OpraHizania ynpaBainua 6ipmxoro Ta
PEryAIOBaHHS OipXOBOI AiIABHOCTI

Vnpaeninna moseaproro 6ipacoro 3111CHIOIOTh TPU OpPraHHu,
SIK1 MalOTh P13HUM pIBEHb KOMIETEHIIIi:

v/ 3aranbHi 300pH YICHIB TOBApHOI GipiKi;

v' BipxoBuit KomiteT;

v BuUKOHaBYa JIHUPEKIIis.

3acanvui 300pu unenie Gipici K BUILMN OpraH yIpaBiiHHS
TOBAPHOIO 01pKOI0 Ta 3aKOHOJaBUUI opras
BHYTPILUIHHOOIP>KOBOT AISUIBHOCTI BHUKOHYIOTH Takl (DyHKIII:
3MIACHIOIOTh 3arajbHe KEpIBHUITBO OipkKO0 1 Oip)KOBOIO
TOPTiBJICI0; 3aTBEP/UKYIOTh 1 BHOCSTH 3MIHU 1 JIOTIOBHEHHS JI0
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cratryty Oipi; oOMpaloTh 1 BIIKIMKAIOTh rojioBy bip:koBoro
KoMiTeTy, uieHiB PeBi3iiiHoi kowmicii, uneHiB bipxxoBoro
apOiTpaxy, o0uparoTh bipKOBUH KOMITET, MPHU3HAYAIOTH 1
3BUIBHSIIOTh ~ BUKOHABYOTO  JUPEKTOpPa;  PO3MIAJAIOTh 1
3aTBEP/UKYIOTh TpaBWiIa OIp)KOBHX TOPIiB, pETIaMEHTH,
MOJIOXKEHHSI Ta IHIINI pillleHHsS, OOOB’S3KOBI JJII BHUKOHAHHS
cy0’ektamMu  OIp)KOBUX  NPABOBIIHOCHH;  3aTBEPIKYIOTh
opraHizamiiiny CTpyKTypy Oipxi, pIiYHUH 3BIT TOJIOBH
bip)xoBoro  komitery mpo  pe3ynbraTH  (hiHaHCOBO-
rOCIOAapPChKOT ASUIBHOCTI OipKi; CTBOPIOIOTH, PEOPraHi3yIOTh
1 JKBiAYIOTh il Ta NpenCcTaBHUIITBA, 3aTBEPIKYIOTH iX
CTaTyTHI JOKYMEHTH; 3aTBEP/KYIOTh DpIIIEHHS TOJOBH
bipxoBoro komitety Ta bipkoBoro apOiTpaxy mpo
BHKJIFOUCHHS 3 WICHIB Oip>Ki; BCTAHOBIIIOIOTH PO3MIp IUIATH 3a
OpOKepCchKe MiCIle, 1HIII BHECKM Ta TMOPSJIOK iX CIUIATH;
MPUHAMAIOTh PIMICHHS TPO MPUIMHEHHS MisUTBHOCTI Oipii,
NPU3HAYAIOTh  JIKBINAIIMHY  KOMICif0,  3aTBEpIKYIOTh
TmKBiIaUiMHUKA ~ OanmaHC, 3aTBEPUKYIOTH  KOIITOpPHUC  Ha
yTpruMaHHs bip:KOBOro KoMITeTy Ta nepcoHaity Oipxi.
ITocTifiHO ait0YMM OpPraHoOM YIPABIIHHA B TEPIOA MIX
3araJbHUMH 300paMH YJIEHIB TOBapHOiI Oipki € Biporcosuii
komimem (Paoa 6ipaci), sxuii hopMyeTbes 3 wWiIeHIB Oipxi 1
oOupaetrbcs  3aradbHUMH  30o0pamu.  KommereHuis  Ta
MOBHOBa)XEHHS Bip)KOBOro KOMITETY BH3HAYalOThCS CTATYyTOM
toBapHoi Oipxi. Ha bipxxoBuil komiTeT TOBapHOi OipXki
MOKJIAZICHO Taki (YHKIIi: BHECEHHS MomnpaBok 10 I[IpaBui
OIpKOBOi  TOPriBii;  BCTAaHOBJIEHHS  PO3MIPIB  BHECKIB,
IPOLIOBUX BHUIUIAT 1 KOMICIHHMX 300piB; 3aCIyXOBYBaHHS Ta
OIlIHKA 3BITIB; MIArOTOBKA pIIIEHb MPO NPUHOM Y UJIeHH abo
BUKIIIOUEHHSI 3 WIEHIB Oip)ki; BHU3HAYEHHS 1 BCTAHOBJICHHS
pO3Mipy OIUIaTH JJis TIOCTIMHMX 1 pPa30BUX BiJIBiAyBadyiB;
BCTaHOBJICHHSI KOIUTOPHCY BUTpAT JUIsI BUKOHABYOI JAMPEKIIii.
Jlo cknany bip»koBOT0 KOMITETY BXOJSATh TUILKH YWICHU O1pKI.
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Jlyis yripaBiiHHS TOBapHOK OipKoto, 31iHCHEHHS OipKOBOT
JTISTBHOCTI Ta BHUKOHAHHS pIillleHb 3arajdbHUX 300piB 1
BipxoBoro xomitery Gopmyrots Buxonasuy oupexyiio Oipoici i
cremiagbHi  MiApo3AUM. BHKOHaBYa  JIUPEKIisl BUKOHYE
¢byHKuii, ki He YBIMIUIM 10 KOMIETEHIIi 3araibHUX 300piB 1
Bip>)koBOro KOMITETY: MOTOYHE KEPIBHUIITBO ITAPO3/iIaMHu
OipKi; HaJaro/PKeHHS KOMEpPLIHHUX 3B S3KIB 3 KII€HTaMHU
Oip>ki; TMIATOTOBKA 1 PO3MOBCIODKCHHS MK WICHaMH Oipixki
€KOHOMIUHOI 1H(opMallii; KOHTPOJIb 32 AOTPUMAHHSM MPaBHUII
O1p>KOBOI TOPTiBJI Ta iH.

Jlyis ynpaBIliHHS TOBapHOIO OipkOI0 Ta 3a0e3redeHHs 11
¢byHKIi Ha OIpKi CTBOPIOIOTBCS CheyianbHi Niopo30inu:
po3paxyHKoBa mainara, OipkoBuil apOiTpax, KortupyBampHa
KOMICIi Ta 1HIII MiAPO3AUIN 1 JTOMOMIXKHI CITy>KOM, HEOOX1aH1
mis i gisuteHOCTI.  Ilimposminm  Oipki  HiOTh Ha OCHOBI
MIOJIOKEHb, 110 3aTBEPKYIOThCS 3arajlbHUMH 300paMH 4JIEHIB
TOBapHOi OipXki a00 yITOBHOBAXEHUM HUMH OPTaHOM.

Pecyniosanns  Oipowcosoi  Odisnvnocmi  —  CyKYIHICTb
KOHKPETHMX  CHOCO0IB 1  MpUIlOMIB MO  NEBHOMY
BIIOPSAAKYBAaHHIO poOOTH OipK 1 yKiIaJaHHsS Oip»KOBUX yroJ Ha
OCHOBI BCTAaHOBJIEHUX NPaBUJI 1 BUMOT.

Memoto  pezymoeanns  6ipicosoi  OdianbHocmi €
3a0e3neyeHHs cTabUIbHOCTI, 30a71aHCOBAHOCTI i €(EKTUBHOCTI
01p>KOBOTO PUHKY.

OCHOBHUM 3a80AHHAM pe2yNto8anHHs OIPHCOBOI JisIbHOCMI
€ 3amo0iraHHs MAaHIMY/IIOBaHHIO I[IHAMHU, 3aXMCT IHTEpPECiB
OpiOHUX (PipM 1 CIEKYISHTIB.

MexaHi3M Oip>KOBOTO pPETyJIIOBAaHHS BKIIOYAE IPABOBE,
HOpMaTHBHE ¥ iH(DOopMaIlliiine 3a0e3neYeHHs.

Ilpasose 3abesneuenHs — 3aKOHO/AABYl aKTH, TOCTAHOBH,
yKa3H Ta 1HII1 PaBOBi JOKYMEHTH OpTaHiB yIpaBiIiHHS.

Hopmamusene  3abe3neuennsi ~ BKIIOYAa€  IHCTPYKIIII,
HOpPMAaTUBH, HOPMH, METOJWYHI BKa3iBKM W pO3’SICHEHHd, a
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TaKOX TIPaBWIJIA, SIKi 3aTBEPIKYIOTbCS 3 OpraHi3alisiMd —
npodeCiiHUMH YIaCHUKaMU O1p>KOBOTO PUHKY.

Ingpopmayitine  3abesneuenns — Ppi3HA CKOHOMIYHA,
KoMeplliifHa, (iHaHCOBa Ta 1HIIA 1H(pOpMAITis.

bipka Mae 30BHINIHE 1 BHYTpIIIHE PETYIIOBaHHS.
Buympiwne pecynosannss — 1e  MANOPSAIKOBAHICTh i1
TISUTBHOCTI BJIACHUM HOPMAaTHUBHUM JoKymeHTam: CraTyTy,
IIpaBunaM Ta iHIIUM BHYTPIIIHIM HOPMAaTHUBHUM JIOKyMEHTaM,
0 BH3HAYAIOTh [iSUIBHICTH JaHOi Oipki B miuioMmy, ii
M1 IPO3ILTIB 1 TIPAIiBHUKIB.

3o6niwne  pecymoeannsi — 1€  TIANOPSIKOBaHICTh
TSTBHOCTI  OipKi HOPMATUBHHMM aKTaM J€pP)KaBH, IHIIHX
oprasizamiii, MDKHapOJHMM yrogam. 3 [HX IO3UIIN
PO3PI3HSIOTH:

1. JlepxaBHe perymtoBaHHS Oip>KOBOi MisITBHOCTI, IO
3IACHIOETHCS JE€P)KaBHUMHM OpraHaMy, B KOMIIETCHIIIO SIKUX
BXOJIMTH BUKOHAHHS THX a00 IHIMX (PYHKIIH peryatoBaHHS;

2. CamoperynoBaHHS pPHHKY, pEryJloBaHHS 3 OOKy
npodeciiHUX YYaCHUKIB PUHKY.

Hepoicasne pecynioganisi BKIIOYAE:

v\ po3poOKy i peamizaiiio cremialbHUX HOPMATUBHO —
MIPaBOBUX AKTIB;

v/ CTBOpEHHs CTaHIapTiB, TOOTO HAOOPYy OOOB’SI3KOBHX
BHMOT JI0 YYaCHHUKIB O1p>KOBOTO PUHKY;

v/ perjamMeHTaiil0 OCHOBHUX MPOIEAYp 1 JepXKaBHHUM
KOHTPOJIb 3a JOTPUMaHHSIM YHMHHOTO 3aKOHOAABCTBA 3 OOKY
YYaCHUKIB PUHKY.

3asoanns deparcasHozo pe2ynro8aHHsL.

v/ peamizaiiist Jep>KaBHOI MOJITHKH PO3BUTKY OipsKOBOTO
PHUHKY;

v/ 3a0e3MeueHHs PiBHUX NpaB i O€3MEKH 11t NpoeciitHux
YYaCHHMKIB 1 KJII€HTIB,
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v’ cTBOpeHHs iH(pOpMaIifiHOI CcHCTEeMH Mpo OipXKOBHI
PUHOK 1 KOHTPOJIb 32 00OB’S3KOBUM PO3KPHUTTIM iHOpMaIii
y4aCHMKaMH PUHKY.

Dopmu 0epocasHo2o ynpasiiHHA BKIIOYAIOTh:

V' npame, abo aominicmpamuene YnpaeiinHs: CTBOPEHHS
enrHOi TpaBoBOi 0a3u (YyHKIIIOHYBaHHS OipXk; peecTparist
YYaCHMKIB PUHKY; JIIIEH3yBaHHS MpPOQeCiifHOl MisIbHOCTI Ha
OIp>)KOBOMY PHHKY; 3a0e3nevYeHHs] TJIACHOCTI W piBHOL
iHpOpMOBAaHOCTI  BCIX yYacCHUKIB pHUHKY; MiJTPUMaHHSA
MIPABOIOPSIIKY HA PUHKY;

Henpsame, aO0 eKOHOMIYHe YNpaeniHHA OlPKOBUM
PUHKOM BEJEThCS JEPKABOIO Yepe3: BCTAHOBJICHHS CHUCTEMU
OTIOJATKyBAaHHS O1p>KOBOI MIsITLHOCTI (CTABKU MOJIATKIB, MiJTBTH
i 3BUIbHEHHS BiJl HUX); TPOIIOBY MOJIITUKY (TIPOIIEHTHI CTABKH,
MiHIMQJIbHUI pO3Mip 3apo0iTHOI IIaTW Ta iH.); JeprKaBHI
KariTanu (aep>x0rpKeT, 103a0t0KeTHI GOHAM Ta 1H.).

Jlep>kaBHE perynaiOBaHHS HE MOBHHHE MaTH 3a00pPOHHOTO
Xapakrepy.

Camopeeyntoganusi TIPUITYCKAa€ BUKOPUCTAHHS METO/IB
CYCIIJIBHOTO peryntoBaHHs. J[0 TakuMX METOIB BiAHOCSTHCS:
po3poOka mpaBui MpodeciiHOi ISITBHOCTI Ha OIp:KOBOMY
PHUHKY 1 iXHE MMOBCIOJHE 3aCTOCYBAHHS Ha MPAKTHIIL, 3a00poHa
HECYMJIIHHOI pekyiaMu, (OpMYBaHHS TPOMAJICBKOI TyMKHU IPO
01p>KOBY JISUTbHICTb.

Jlo  nosumusHux cmopin  camope2yn08anHs — MOXHA
BiJTHECTH:

v\ po3poOKy NpaBuJl MOBENIHKUA CaMUMHU IpodeciiHuMu
y4aCHUKaMU KOHKPETHOTO Oip>KOBOTO PHUHKY, IKi 3HAIOTh HOTO
0COOJIMBOCTI;

v/ €KOHOMIIO JIEpKABHHUX KOIITIB, CKOPOYEHHS arapara
YIpaBIiHHA O1PKOBUM PUHKOM;

v/ BCTAHOBJIEHHS TPOMAJICBKOr0 KOHTPOJIO, TOMY IO
YY9acHUKH O1p>KOBOTO PUHKY, SK MPAaBWIIO, OUTbINE 3alliKaBIeH]
B HOpMaJIbHOMY PEryIIOBaHHI, HIXK YPSI0B1 YUNHOBHUKY;
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v BBEICHHS ETHYHMX HOPM MOBEIIHKK MpodeciiHux
YYacCHHKIB OIpKOBOIO PHHKY 3a JOINOMOIOK I'POMAJCHKOIO
KOHTPOITIO.

AHaJi3 CHCTEMH PETYJIIOBaHHS BITUHM3HSHOTO OIpKOBOTO
PUHKY TOKa3ye, IO HHHI, fK 1 B IHIIMX KpaiHax
MOCTPAJIHCBKOIO TPOCTOPY MEXaHI3MHU pEryJIlOBaHHS He
MOXKHa TIOBHOIO MIpOI0 BIJHECTH JO CBITOBUX MOJEJCH
peryiatoBaHHs. Y 3B’43KY 3 LIUM HAYKOBIIl MOYaJIH BUAUIATH LIe
H CXiTHOEBPONEWCHKY abo0 3smiwaHny mooenv pe2yno8anHs
0ipaico6oi disibHOCHI.

OCHOBHUMH pUCAaMH TaKOi MOJIENI €: BiIICYTHICTh YiTKHX
PO3MEXKOBAaHUX ITOBHOBAXEHb MDK JEpKABHUMHU OpraHamMH
o0 cepu peryaroBaHHs OipKOBOI MIsITBHOCTI, BIJICYTHICTD
YITKUX 3aKOHOJABYMX HOPM 1 BUMOT JI0 YYacHHKIB Oip>KOBOi
TiSUTBHOCTI; BIJICYTHICTh HEOOXIJHOT 3aKOHO/aBUYO-TIPABOBOL
0a3u; HagMipHA KUIBKICTh CaMOPEryJIbOBAHUX acOIallii, sKi
NPaKTUYHO HE  BHUKOHYIOTh  HaJeXHI iM  QyHKIIi;
Hee(eKTUBHICTh MOHITOPHUHTY 1 KOHTPOIO 3 OOKY iCHYIOUHX
OpraHiB pEryJIlOBaHHs 1 BHCOKHI piBEeHb OIOpOKpaTu3alli
JAHUX YCTaHOB.

Opeanu  0epatcasnozco pecynro8anHs OIPAHCO8020 PUHKY
Ykpainu:

v/ HamioHanbHa KOMicis 3 IiHHUX manepiB i (OHIOBOro
PHUHKY;

v MiHiCTEpCTBO EKOHOMIYHOTO PO3BHUTKY i TOPTIBIIi;

v AHTHMOHOTMOJBHHI KOMITET YKpaiHu;

V' ®owuj aepKaBHOIO MaiiHa YKpainu,

v’ iHII JepKaBHI OpraHu.

BrpyuanHs opraHiB Jep>kaBHOI BJIaad 1 MICIEBOrO
CaMOBPSIyBaHHS B JIISUTbHICTH TOBApHOI Oipki 3 opraHizarii i
peryntoBaHHs Oip>KOBOI TOpPriBii, 3a BHHATKOM BHIMAJIKIB,
nepea0ayeHuX YMHHUM 3aKOHO/IaBCTBOM, HE JIOMYCKA€ETHCSL.

Pimennst opraniB gepkaBHOI BiIaAM 1  MICIIEBOTO
CaMOBpSJIyBaHHS, [0 MAalOTh HACIIJIKOM HEBUKOHAHHS,
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YaCTKOBE HEBUKOHAHHS OIp>KOBHX KOHTPAKTIB, HaHECEHHS
30MTKy CTOpOHaM OIp)KOBHX KOHTPAaKTIiB, BHU3HAIOTHCS
HE3aKOHHHUMHU.

9.5. ®onmora Gipxka

VYHiBepcalbHUM 3acobom PO3BUTKY COIIANILHO-
€KOHOMIYHUX CHCTEM 1 HallBa)KJIMBIILIOO CKJIaJOBOIO PUHKOBOI
Tpancopmarii € mpomec MEepPBICHOTO  HArPOMAaHKCHHS
KamiTany y HanmpsMKY YAOCKOHAJIGHHS paHille BiJ0COOJIEHUX
aKTiB JOAAaTKOBOTO BHPOOHHWNTBA. HWHI Ha pHHKY HIHHUX
namnepiB BeNUKI IHBECTOpU B YKpaiHi 3a3BHUail KyMmylOTh aKiii
Uil TOro, m00 OpaTh ydacTh B yIpPaBIIiHHI €MITEHTOM abo X
KOPUCTYBAaTHUCSl TUIbIaMHu, SIKI €MITEHTH MOXXYTb HaJaBaTu
CBOIM aKI[iOHEepaM.

Jlis  HOPMaJIBHOTO PO3BUTKY E€KOHOMIKM HEOOXigHa
MOOUTI3aIisl THMYacoBO BIUIBHMX KOMITIB (I3WYHHUX Ta
IOpUJIMYHUX  0Ci0, iX po3MOAI Ta Mepepo3nmoaAll Ha
KOMEpIiHIi OCHOBI MK PI3HUMH CEKTOpaMHu eKOHOMiku. Lli
IpoIecH 3A1MCHIOITHCS Ha (DiHAHCOBUX pUHKaX. Bci cy0’exktn
TOCTIOJJAaPIOBAHHS CTUKAIOTHCS 3 (DIHAHCOBUM PHUHKOM, €
IIYKAalOTh HEOOXiJHI KOIMTH abo 3MiIHCHIOITH 1HBECTYBAaHHSA
THMYacoBO BUIBHMX KOHITIB 1 OTPUMYIOTh BiJ IbOTO
J0JaTKOBUHM NpuOyTOK. TakuM YMHOM, Ha (PIHAHCOBOMY PHHKY
BUHUKa€e KpyrooOir kamitany. OiHAaHCOBHM pPHUHOK ICHYE SIK
CYKYIHICTb B3a€MOIIOB’I3aHUX 1 B3a€MOJIONIOBHIOIOYMX PUHKIB!
KPEIUTHUIA PHHOK, BAJIFIOTHHI PUHOK, PHHOK I[IHHUX TamepiB.

PuHOK 1iHHUX TamepiB € BaXJIUBOI  CKJIAJOBOIO
¢iHaHcoBoro puHKy. Ha puHKY LIHHUX MamnepiB 3a HE3HAUHUN
4ac CTBOPIOIOTHCS HEOOXIJHI YMOBH Ta BiJJOYBa€TbCs IIBHJIKA
MOO1Ti3a11is, Tepepo3noalT (GiHAHCOBUX PECypCiB y COIIAIBHO-
€KOHOMIYHOMY IPOCTOP1 I€p’KaBH 3 ypaxyBaHHSAM iHTEpECiB Ta
notped cycninbeTBa. ['0J0BHOIO METOI0 PUHKY LIHHUX MarepiB
KO)KHOT ~ KpailHM Mae CcTaTM CTaHOBJEHHA  LIJTICHOTO,
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BHCOKOJIKBIZTHOTO, €(PEKTHBHOIO PHHKY, SIKHH PETYIIOETHCS
JIEP’KaBOIO Ta IHTETPOBAHUHU Y CBITOBI (DOHOB1 PUHKH.

MexaHi3MOM 00iry I[iHHMX TarepiB i OAHUM 3 HAMOULIBII
MOIIMPEHUX 1HCTUTYTIB, Uepe3 sKi 3AIHCHIOETbCS PO3MIIICHHS
[IHHKX TarnepiB, 30KpeMa Jep:KaBHUX.

3rifHO  3aKOHOJABCTBA, (ondosa  Oipica — 1ie
oprasizamiiiHo oQopMIICHHH, TMOCTIMHO MiFOYUi PUHOK, Ha
SIKOMY 3JIMCHIOETBCS TOPriBisA MiHHUMU manepamu [2]. Lle
aKIiOHEPHE TOBAPUCTBO, SIKE 30CEPEIKYE MOMUT 1 IPOMO3UIIII0
LIHHUX Tanepis, crpusie GOpMyBaHHIO X OIp>KOBOTO Kypcy Ta
3MIMCHIOE  CBOKO  JISUTBHICTH  BIJNOBIAHO  JI0  aKTiB
3aKOHOJABCTBA YKpaiHH, cTaTyTy 1 mpaBui (OHIOBOI Oipxi.
Ocobamu, 1O 3OIHCHIOIOTH TpodeciiiHy IisUIbHICTH Ha
¢dboHmOBOMY pUHKY, € (Qi3uyHi ocoOu, OpokepH, AHUIEPH,
NETO3UTapii, PpPEeCTpaTopw, OCOOHW, IO  3IIWCHIOIOTH
yIPaBIiHHSA LIHHUMHU TanepaMd 1 OpPraHi3oBYIOTh TOPTIBIIO
HUMU Ha BiIMOBIAHUX prHKaX [3]. Ykpainceka GoHgoBa Oipxa
BuHUKIA B 1991 pomi i € mepmior B icTOpii He3alex HOT
VYkpainu HarlloHaTbHOIO (POHIOBOIO O1PKOIO.

CytHicTh Ta poib (oHmOBOI OipkKi Ha PHHKY LIHHUX
nanepiB  BHU3HAUalOTbCAd (QYHKIISIMU, $KI BOHA BHKOHYE.
OcnosHumu yukyismu ¢porooeoi 6ipaici €:

1. Akymynoeannsa  (mobinizayis) mMuMYaACco80  BINbHUX
epouwiosux kowmie (4epe3 Mpoaax Ha Hill (piHAHCOBUX aKTHUBIB)
Ta CIPUSHHS Nepenadi npas BiacHocTi. L ¢yHkuis nonernrye
B3a€EMOJIII0 MK IHBECTOPAMH Ta EMITEHTaMH IIHHUX TarnepiB;

2. Opeanizayis 0ipaHco8ux mopeis.

v HaJaHHS MicUs JJIss PHHKY, TOOTO MICIsl, J€ MOKE
BII0OyBaTHCS SIK TEPBUHHE PO3MIIIEHHS, TaK 1 BTOPHUHHHM
Mepenpo/iax MIHHUX Marepis;

v’ opranisauiiine, TEXHOJIOT19HE Ta TEXHIYHE
3a0e3neueHHs TOCTYIy 10 Oip»KOBUX TOPTiB;

v’ 3a0e3MeUeHHs TJIACHOCTI, BiIKPUTOCTI GipKOBMX TOPTiB
IIJIIXOM OINOBILIEHHS YYacHUKIB TOPriB Mpo Micue 1 dYac
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Tema 9. Bipxi Ta 6ip)xoBa AisbHICTb

MPOBE/ICHHS TOPTiB, CIMCKU 1 KOTHPYBAaHHS I[IHHUX IIaIepiB,
JOMYIIEHUX 10 TopriB Ha (OHIOBIH Oipxki, pe3ynbTaTH
TOPTOBUX CECIii;

v yCTaHOBIEHHS IIPaBUII GiPXkKOBOI TOPIiBIi, TOOTO HOPM i
NpaBUJ TOBEAIHKM YYacCHHKIB TOpPry B 3alli, a TaKoX
BCTAaHOBJIGHHS €TUYHUX CTAHJApTIB, KOAEKCY IOBEIIHKU
Y4YaCHHKIB Oip>KOBOi TOPTiBIIi;

v’ 3abe3leueHHs TapaHTiii BUKOHAHHS Yrojl, YKJIaJICHUX B
Oip>xoBoMy 3aimi. g ¢yHKuis 311HCHIOETBCS 32 JOIIOMOTOIO
O1p’KOBHUX CHUCTEM KIIIPUHTY Ta PO3PaXyHKIB;

v\ CTBOpEHHsS  MeEXaHi3My s O€3NepelIKOIHOrO
BUpIILIEHHS  CHOpPiB, 110 BUHHUKAIOTh 33  YKJIAJCHUMHU
Oip)KOBUMH yrogamMu B Xoxai OipKoBuUX TOpPriB (Oip:KOBHIA
apOitpax). Lls ¢yHkiis, 3 onHOro OOKY, /103BOJSIE BUSBUTU
HET0OPOCOBICHUX YYaCHHKIB TOPry — HIaxpaiB, a 3 iHIIOTO —
3aJaroUTH BCl CYNEpPEeYKH, 10 BUHHUKAIOTh y XOJIl TOPTiB
yepe3 HETOYHOCTI 3ammciB mpo yroau, 3001 y cucremi
KOMIT FOTEpHOT0 3a0e3nedyeHHss W iHII JIFOACHKI Ta TEXHIYHI
TTOMMJIKH;

v po3poOka KBamiikamiiHUX BHMOT JUIS yJYaCHHUKIB
TopriB. Unenu Oipxi, 1o OepyTh ydacTb y OIp»KOBHUX TOprax,
MOBMHHI 3HaTH MpaBuja poOOTH Ha OipXi, MaTH HEOOXinHI
3HaHHA 1 NpPaKTU4YHI HAaBUYKU B YCiX cdepax AiSUIBHOCTI,
NOB’s13aHUX 13 Oip’KOBOIO TOpriBieto. bipxka moBUHHA MaTH Y
CBOEMY  PO3MOPSHKEHHI  BUCOKOKBaTi(IKOBAaHWUM  IITAT
CHiBPOOITHUKIB sl 3A1MCHEHHS CBO€ET ISTTbHOCTI;

v/ HaBYaHHJ Ta MEPEIiIroTOBKA IEPCOHAIY OipK;

3. Po3pobka 0ipocosux KOHMpakmia:

v CTaHgapTU3aiiss BMUMOI  SKICHHX  XapaKTEPUCTHK
OipkoBUX ToBapiB. bipka rapaHTye HaJifHICTP LIHHHX
namnepiB, sIKI KOTUPYIOThCSI Ha HiM, OCKUIBKU 10 00Iry Ha Oipiki
JIOMYCKAIOThCS TUTBKU Ti IIHHI HarepH, siKi MPOUIITN JICTHHT,
TOOTO BI/IMOBITAFOTH TPOITIOHOBAHUM JI0 HUX BUMOTaM;
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

v/ cTaHgapTU3allist po3MipiB MapTiii aKTUBY, IO JICKUTH B
OCHOBI1 KOHTPAKTY;

v po3poOJIeHHS €IMHUX BHUMOT O pPO3PaxXyHKIiB 3a
Oip>koBUMH ~ yrojamMu (BKJIIOYAOUYd YMOBH 1 TEPMIHH
MOCTAa4aHHS 32  KOHTPAaKTaMH,  B3a€EMOPO3PAaXyHKH 1
PO3paxyHKH 3 OipiKOI0);

4. Llinosa ¢ynxyis 6ipoici:

v\ BHABJIEHHA pIiBHOBaXHOi OipxoBOi wiHm Ta il
peryiaioBaHHS 3  METOK  HEJONYUICHHS  HE3aKOHHHUX
MaHInynsaid 3 1miHaMu Ha Oipki. bipka BU3HaYae PUHKOBY
BapTiCTh (Kypc) WIHHOTO Mamnepy B MpoIieci Horo KOTHPyBaHHS;

v' minoyrBopenHs. Llinm Ha I{iHHI mDamepw, IO
BCTaHOBJIIOIOThCS Ha OIipKi, CYTT€BO BIUIMBAIOTh HAa IIHU
IHIIMX aKTUBIB, fKi € B 00iry. YacTHHOIO LIHOYTBOPIOKOYOI
¢bynkmii Oipki € Takox cTalimi3amis Ta MPOrHO3 IiH Ha
O1p’KOBOMY PUHKY;

5. @ymukyia xeodocysamns (cmpaxyeams) yHACHUKIB
O1p>KOBOI TOPTiBIII BiJ HECIPUATIMBUX JUISl HUX KOJIMBAHb IIiH.
Jliig boro Ha OipKi BUKOPHCTOBYIOTHCS CHEllialbHI BUJIU YTOJl
1 MexaHI3MHU iX YyKJIQJAaHHA, L0 MiJBHILYE JOBIpY 10 Oipii,
3aTy4yae /10 Hel pUHKOBHUX CIEKYISIHTIB, 30UIbIIYIOUN KUIBKICTb
TOPIyIOUHX sIK Oe3rocepeHbo, TaK 1 yepe3 NOCepeHHKIB,;

6. CnexynamusHa 0ipxcosa OislbHiCMb, OPIEHTOBAHA Ha
OTPUMaHHS CHEKYJISATHUBHOTO NPUOYTKY BiJi BUKOPUCTAHHS
MOCTIMHUX KOJIMBaHb KYPCIB IIIHHUX HaMepis;

7. Ingpopmayitina ¢ynxyia 6Oiposci. 3A1ACHIOETHCS HUIIXOM
HaJaHHs B 3ac00M MacoBoi 1H(popMallli YUCIEHHUX AAHUX PO
Oip>KOBI L[IHM, KOMIIAHIl, 1[0 TOPrYIOTh Ha OipXki, PUHKOBY
KOH FOHKTYDPY, TPOTHO3H T10 Pi3HUX PHHKAX TOMIO.

Takum yuHOM, Ha NepIIMH IUIAH BUXOIUTH MEXaHi3M
¢byHKIiOHYBaHHS (POHA0BOT OipKi, 6a30BOI0 (PYHKIIIEIO SIKOTO €
epeKTHUBHA TpaHCPOpMallis THUMYAcOBO BIIBHHMX TI'POIIOBHX
pecypciB  (3a0mIapKeHb) Yy BHUPOOHHMYI KalliTaJOBKIIAICHHS
(iHBecTHIIIT) Ha Talxy3eBOMY, PEriOHAIBHOMY, JEpP>KaBHOMY Ta
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Tema 9. Bipxi Ta 6ip)xoBa AisbHICTb

MDKHApOJHOMY  pIBHAX  Ta  BH3HAYCHHA  HANpPSMKiB
e(eKTUBHOTO PyXy CYCHUIbHOTO Kamitany. HasBHICTB
TUMYACOBO BUIBHUX I'POIIOBHX KOIITIB Y OJHHX €KOHOMIUYHUX
cy0’€eKkTiB Ta iX ACINUT y IHIIUX € BUXITHOI CYIEPEUYHICTIO,
1110 00yMOBITIO€ (PYHKITIOHYBaHHS (DOHIOBOI OipaKi.

IInTaHHSA AASI OOrOBOPEHHSA

1. Po3kpwuiiTe OCHOBHI NMPHUYUHH PO3BUTKY (OPM ONTOBOI
TOPTIBJII T MOSBH MEPIIUX OIpK.

2. SIki OCHOBHI pUCH OipK SIK OPraHi30BaHOTO PUHKY?

3. JlaiiTe XapakTepUCTHUKY OCHOBHMMHU e€TaraM PpPO3BUTKY
0ip>k0oBO1 TOpriBili B YKpaiHi.

4. [aiite xapakTepucTHKy Oipki 3 oOpraHizauiiHOrO,
€KOHOMIYHOTO Ta FOPUANIHOTO TTOTIISTY.

5. OxapakTtepusyiTe BUIU OipiK 3aJI€KHO BiJ Oip>KOBOTO
TOBapy.

6. [laiiTe xapakTepucTUKy BUJaM OipxkK 3aJeXHO Bill popmu
y4acTi y Oip>KOBHX TOprax.

7. OmimuTh OCHOBHI Ta JONOMIXKHI (QyHKIIIT OipK.

8. SIki mocepeiHMKM NPUKWMAIOTh Y4acThb y OIpKOBHX
TOprax Ta siki yHKI1i BOHM BUKOHYIOTbH?

9. Sxi opranu 3A1MCHIOIOTH yNpaBIiHHS OIp’KOIO Ta K1 iX
KOMIIETEHIIi1?

10. ¥V yoMmy mnonsirae MeTa Ta 3aBIaHHS pETYJIIOBAHHS
O1p>KOBOIO JISTBHICTIO?
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TEMA 10 .
MAAE IIIOAITIPHEMHHIITBO B YKPAIHI

10.1. CyTHIiCTE MaAOTO HiAIIPUEMHUIITBA

10.2. dynkmii Ta 0CcoD0AMBOCTI MaAOTO
OiAITPUEMHUIITBA

10.3. Po3BuUTOK Maaoro ImiAOPUEMHUIITBA B
Ykpaini

Knwuoesi mepminu: mane niONpUEMHUYMEBO,
MIKDORIONPUEMHUYMBO, — 0EPAHCABHA — NIOMPUMKA — MAO20
NIONpUEMHUYMBA, PYHKYIT MATI020 NIONPUEMHUYMBA

10.1. CyTHicTh MaAOro NiZANIPpHEMHHIITBA

Masne MiANPUEMHULTBO € CTPYKTYPHUM  €JIEMEHTOM
PUHKOBOI €KOHOMIKH Oy/Ib-sKOi KpaiHu. B cucremi puHKOBHX
BITHOCUH PO3BUTOK MaJOro MiJANPUEMHUITBA BBAKAETHCA
OJTHUM 13 BarOMHX YMOB €KOHOMIYHOTO 3POCTaHHS, BaYKIMBUM
YUHHUKOM  ONTHMi3amii Ta  CTPYKTypu3alii  pHHKIB,
3a0e3MeyeHHs eaCTUYHOCTI MOMUTY 1 IPONO3UIIil, MOO1TI3amii
OCHOBHOI ~MacHM  HAI[lOHAJIbHUX  pecypciB, 30epexeHHs
HaIllOHAJTBFHOTO BIATBOPIOBAIHHOTO PHUHKOBOTO TOTEHINAIY.
IcropuyHO 1 JIOTIYHO e CEeKTOp €KOHOMIKH BiJirpaBaB poJib
HEoOX1HOI IepeyMOBU CTBOPEHHS! PUHKOBOI'O CEPEIOBHIIIA.

Bin OyB NEpBHHHOIO BUXIJHOIO (OPMOIO PHUHKOBOIO
rOCIIO/IapIOBAHHA y BUIJISAL IpIOHOTOBApHOTO BUPOOHUIITBA Y
IXX cromirri. Ha kinenps 80-X pOKiB MUHYJIOTO CTOJITTS B
VYkpaincekiii PCP 3’BisIOTbCSI HOBI €KOHOMIYHI CYO’€KTH —
MpeICTaBHUKU pi3HUX (GopM BiacHOCT. CeKkTop Majoro
MiIOIpUEMHUIITBA OyB  HE3HAUHUH 1  TUIBKM  TOYaB
3apOJDKYBATHCS TIEPEBAYKHO HA OCHOBI JEP)KaBHOI BIIACHOCTI.
3a JaHMMH TOJATKOBUX OpraHizaii, mpotsarom 1987-1991 pp.
Oymo 3apeecTpoBaHo 0J13bK0 240 THC. MATUX TIAMPUEMCTB.
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Tema 10. Mane nignpneMHUYTBO B YKpaiHi

[Mepmumu popmamu TaKOTO BiIIIICHHS OYJM OpEHIHHA 1
KOOIEpPaTUBHUHN PYyX, ajie iX pO3BUTOK OyB TEXHIYHO BiJCTaTIH,
1 CTBOPUTH PUHKOBE CEPEIOBHUINEC 3 TMPUTAMAaHHUM HOMY
KOHKYPEHTHUM KJIIMATOM SIK MacOB€ SIBUIIIE BOHH HE MOTJIH. Y
1989-1990 pp.. KoomepaTuBH YTBOPIOBAIKCS IEPEBAXKHO HA
OCHOBI1 Jiep»aBHOi BiacHOCTI. JlepkaBa Oyna JOMIHYHOYOIO
JAHKOI0 EKOHOMIKM, a Maje MiJIIPUEMHHULITBO TaK 1
3aMumIanocss Ha JAPYTOpSIIHUX —poyiaxX. AJe BXe Tojl
BiOyBanmocst HOro BiAMUICHHS Bl CHCTEMH >KOPCTKOTO
LEHTPATI30BaHOTO YIPaBIiHHS.

3HaUHUN TOMTOBX Y PO3BUTKY MAJIOTO IiAMPUEMHHIITBA
Bi10yBca 3 mpuitHATTSIM [loctanoBu ypsiny «IIpo 3axomu mozo
CTBOPEHHS 1 PO3BUTKY MAaJMX IIIIPUEMCTB» Bia 22 BepecHs
1990 p. Ne 278, KO BCTaHOBJIIOBAJIWCS 3HAYHI ITOJATKOBI
MIBTH I HUX. [7est mossirana B TOMy, 100 IMOYaTH MacOBHMA
mporiec  mOpuMBaTH3amii  ApiOHUX ~ HEpEeHTa0eIbHUX 1
Maoe(heKTHBHUX JCPXKABHUX ITIIIPUEMCTB, TIEPEBECTH iX HA
OpEH/IHY CUCTEMY 3a0X0Y€Hb, KOOTIEpaTUBHY (pOpPMY BIACHOCTI
abo mepemaTd TPYNOBUM KOJEKTHBAM Ha MPHHIUIAX
aKI10HyBaHHS.

Y 1990-1991 pp. nepkaBHOWO CTaTUCTUKOKO  OyIio
3a)ikCOBaHO 3POCTaHHS MAJOTO MiANPUEMHHIITBA, 110 CTAIOCS
32 paxyHOK TIEPETBOPEHHS  KOOIEpaTHUBIB B  Mail
MiIPUEMCTBA, TaK SK BOHH MM MPaBO HA MOJATKOBI MiJIbTH.
Taxki mpoliecu BiJlirpalid BaXkJIMBY CTPYKTYPOYTBOPIOIOUY POJIb
B iCTOpii CTAaHOBJIEHHA EKOHOMIKH YKpaiHH KOHKYPEHTHO-
PUHKOBOTO THITY.

Exonomiunuit  3micT  ocobmuBOoCcTe  Manmux  Gopm
rOCTOAPChKOI JISUTBHOCTI, 5K, MO CYTi, BU3HAYAIOTh HOTO
NepeBaru nepeji BEIUKUM 013HECOM, JI0TIOBHIOETHCSI CHCTEMOIO
KpUTEpIiB 11010 3apaxyBaHHsS MIJNPHUEMCTBA JO PO3PALY
Masioro 6i3Hecy. Bu3HaueHHS TakuWX CTaHIApTIB HEOOX1JTHO
JUTSL TIPOBEACHHS S(EKTUBHOI JEpPKABHOI IMOJITHKU PO3BUTKY
Majoro MiANPUEMHUIITBA, OCOOJMBO, BPaxXOBYIOYH HOTO
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HEOJTHAKOBICTh 3@ KUIBKICTIO HalMaHUX TpAIiBHUKIB Ta
PO30DKHOCTSAMHU y 00CsTax BapTICHUX IOKA3HWKIB 3a BUIAMU
€KOHOMIYHOI  JisJIBHOCTI,  TIOB’S3aHOI 3 Tay3€BOIO
cnernudikoro.

MoxHa BUIUIMTH JBa OCHOBHI PiBHI BU3HAYEHHS KPUTEPIiB
PO3MOALTY TITPUEMCTB Ha MaJTi, CepeHi 1 BEIUKI:

v’ piBeHb MIXKHAPOIHHUX OpraHi3arliii;

v/ HalliOHaILHUI PiBEHD.

VY cBiTOBIi#l mpakTHIli icCHYe OaraTe pi3HOMAHITTS KPUTEPiiB
BHJIUICHHS MAaJIOro ITANMPUEMHHUIITBA SK OCOONHMBOI (popmu
roCroJaprOBaHH. 3a3Buuai, HaHOUTBII 3araJlbHUMH
NOKAa3HMKaMM, Ha IiACTaBl SKHX CYy0’€KTH TOCIOIapChKOi
TiSUTBHOCTI 3apaxoBYIOTh hi (0] Cy0’€KTIB MaJIoTo
HiAMPUEMHUIITBA, €:

v cepelHbOpIYHA YHCEIbHICTh 3aiHATHX HA i ANPUEMCTBI
pOOITHHKIB,

v/ posmip craTyrHoro Kamitajay a0o GagaHcoBa BapTiCTh
aKTUBIB,

v’ miopiununii o6cAr akTHUBIB i 06cAr 060poty (pulyTKYy,
J0X0]1y, 00CAT MPOAAXKYy).

Cepen sIKICHUX KpUTEp1iB MO>KHA BUJUIMTH TaKi:

v/ HE3aNeKHICTh MiIMPUEMCTBA Bif IHMHMX Cy0 €KTIB
rOCTIOIapIOBaHHS;

v\ BUKOHAHHS  BJIACHHKOM  MiANpUEMCTBA  (YHKIIi
YIPaBIiHHS.

Kputepisimu, 3a JI0MOMOIoOI0 SIKUX BIAHOCATH CYO €KTH
TOCTIIOZIAPIOBaHHS 70 PO3PsAy Majioro IiJIPUEMHHITBA B
VkpaiHi €: YHCENbHICTh TMpAaliBHUKIB Ta PpIiYHUNA o0OCsT
BaJIOBOTO Jn0Xoay. B VYkpaini y mporeci po3BUTKY Majoro
0i3Hecy 3MIHIOBAJIMCH KpHUTEpii 070 BHU3HAYEHHS Majoro
mianpuemctia (tadi. 10.1).
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Tabnuys 10.1

Kpumepii 3apaxyeaHHs nidnpuemcme 8o manux 3a nepiod 3 1991

rno 2017 pp.
Obcse
Xapaxmepucmuxa . .
Lo Yucenvnicmo PiuH020 .
Poku ¢y6 'exmig Manoeo ; . . Iliocmasa
. npayisHuKis, ocié 64106020
niOnpuEMHUYMEa
00x00y
1 2 3 4 5
1991 Maui nignpueMcTBa 3 y IPOMHCIIOBOCTI ct.2 3Y «IIpo
1997 YUCENBHICTIO Ta OyIiBHHIITBI — MiANPUEMCTBA B
MPALOIOYHX 110 200 oci6, B VYxpaiHi» Bix
nmudepeHniioBaHo 3a IHIIINX ralTy3sx 27.03.91 Ne 887-
ray3sMH €KOHOMIKH BHPOOHIYOI chepr XIT
— 10 50 ocib, y
HayIll i HAYKOBOMY
00CITyroBYBaHHI — -
1o 100 oci6, y
TaITy3sx
HEBUPOOHHYOI
cepu — 10 25
oci0, y po3npiOHiii
TopriBim — 10 15
ocio
1998- MaJi HiJIprueMcTBa — 10 50 ocib 10 1 MitH. 1.4 Ykazy
1999 1€ MiIpUEMCTBA TPH. Ipe3unenra
HE3aJIeKHO Bij ramysi VYxpainu "IIpo
EKOHOMIKH JiepKaBHY
MiITPUMKY MaJIoTO
MiANpUEMHHITBA"
Big 12.05.98
Ne 456/98
2000— IO MAJTHX i IIPUEMCTB 110 50 oci6 110 500 THC. ct. 1 3Y «llpo
2002 HaJeXaTh — FOPUIHIHI €BPO JiepKaBHY
ocobu — cy0’ekTH MIATPUMKY MAJIOTO
M ANPUEMHHIIBKOT MiANPUEMHHUIITBA»
JUSUTBHOCTI Oy Ib-sIKOT Bix 19.10.2000
oprasizaiitHo- Ne 2063- 111
mpaBoBoi popmu Ta
hopmu BiacHOCTI
2003—- IO MAJTHX i IIPUEMCTB 110 50 oci6 110 500 THC. m 7 cr. 55
2012 HANeXaTh Cy0 €KTH €BpO. TocniomapcsKkoro

I ANPUEMHHIBKOT
JSUTBHOCTI, FOPUIAMYHI
0cobu Oyb-sIKOT
oprasizaniitHo-
mpaBoBoi hopmMu
TOCIOIAPIOBAHHS

KoJIeKCy YKpaiHu
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3akinuenns maon. 10.1

1 2 3 4 5

2012 cy0’exTH 10 10 oci6 710 2 MJIH. m 3 cr. 55
2017 MIKpOIi JIPUEMHULTBA €BPO T'ocnionapcbkoro
— (pizuuHi Ta OpUIMYHI KoIeKcy YKpainu

ocobu Oymb-sKOi
oprasi3auiiHo-
paBoBoi hopmu

rOCIIOIAPIOBaHHS
Ccy0’€KTH MajIoro 10 50 oci6 1o 10 mutH.
MiANPUEMHHITBA — €BPO

opuanyHi Ta GizudHi
ocobu Oynb-sKoi
oprasizamiitHo-
mpaBoBoi hopmu
rOCIIOaPIOBaHHS

ExoHomiuHi cucTeMH pi3HHX KpaiH MamTh  CBOE
BHU3HAUEHHSI Maioro Oi3Hecy, KUl CBO€I0 YEpror Mae pi3Hi
0COOJIMBOCTI BHUHUKHEHHS, CTAHOBJICHHS Ta pO3BUTKY 1
BUKOHYE BaXJIUBY poJib Ta QYHKIIi, a TOMy Ma€ 1 BaXIUBUU
BILJTUB Ha €KOHOMIKY [5].

Cpponelicbkuii  Coroo3  BU3HAYae  MOHATTA  MAajoro
MIIMPUEMHUIITBA ~ JIENO  TMO-IHIIOMY.  30KpemMa  Maje
MiIPUEMHUIITBO TOAIUIAETHCS HA: cepeAHiil Oi3Hec, Manwii
0i3HeC Ta  MIKpPOMIAUPUEMCTBA, IPUYOMY OCHOBHHUMU
(dakTopamu, SIKi BU3HAYAIOTh PO3MIip MiANPHEMCTBA, €:

v 4HCeNbHICTh MPAIiBHUKIB;

v’ piunuii 060poT abo piunHmit GanaHc.

Posriasgnaroun CYTHICTh MaJioro MTPUEMHUIITBA
HEOOXITHO 3YNMUHUTHCA Ha MepeBarax Ta HEIOJIKax TaKuX
T IITPUEMCTB.

To3umusnumu pucamu Mano2co NiONPUEMHUYMEA €:

v THYYKIiCTb i MOOUIBHICTH B yIpaBIiHHI Ta opraHizarii
BUPOOHUIITBA;

v\ NOBHillE  BUKOPHCTAHHA  poOOYOi  CWIM  Ta
yCTaTKyBaHHs, MEHIIMN piBEeHb 3amaciB (TOAI SK Ha BEIMKHX
MiANMPUEMCTBAX ~ 3QIMIIAIOTBECS  HE  3aBaHTAXKEHUMH B
cepenHboMy 75% BUPOOHUYUX MOTYKHOCTEH);
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v/ parioHaibHa opraHisamiiiHa CTPyKTypa MiApHeEMCTBA;

v/ IIBHKA ajanTaiis 10 KOH IOHKTYPH PHHKY, MiCIEBHX
YMOB, 3allUTIB  CHOXHBAuiB, OIEpPaTUBHE  OHOBJICHHS
aCOPTUMEHTY MPOIYKIIii;

v\ MOXJIMBICTH IIBHKOTO BIPOBA/KCHHS 3HAYHOI YACTKH
HOBUX 17ICH, MPOEKTIB 1 CTBOPEHHS HOBUX 3pa3KiB MPOYKIIIi;

v/ HEBHCOKIi aJIMiHICTPATHBHI BUTPATH;

v’ BIIHOCHO HEBENMKHI KarliTal JUisi CTBOPEHHS TaKHX
i IITPUEMCTB;

v\ MOXJIHUBICTH 3MEHIICHHS BHTpaT BHPOOHHUIITBA 3a
paxyHOK BY3bKOI crieriamisaiii, eKOHOMii Ha yIpaBIiHCHKUX
BUTpaTax TOUIO;

v/ BHCOKI IIAHCH Ha YCIiX MPHU BUXOJIi HA MiCIIEBI PHHKHY;

v [pOBiIHA POJIb y CTBOPEHHI HOBUX POOOYMX MICIIb;

v BelnWKe 3HAUCHHS y (DOPMYBaHHI CEPEIHBOrO KIIacy
HaCEeJICHHS;

v/ CTBOpEHHS KOHKYPEHTHOTO CEPEIOBHUINA SK BaKJIUBOI
PYLIIHHOT CUIIM €KOHOMIYHOT'O IIPOTPECY;

v\ BUCTYa€ K YHHHUK  COI[iaJbHO-€KOHOMIYHOIO
Iporpecy B KpaiHi.

OcHoBHUMU HEQONIKaMU OISLIbHOCIE MAUX NIONPUEMCING €:

v/ HIDKYa TPOAYKTHBHICTH mparti (y GiIbIIOCTI BHUIA/IKIB)
MOPIBHSHO J0 BEJIUKUX IMiITPUEMCTB;

v/ He3aTHICTh BIIPOBAKYBATH KaITiTaJIOMICTKI
JOCATHEHHS HAYKHU 1 TEXHIKH Y BUPOOHMIITBO;

v/ BHUIA IHTEHCHUBHICTH Mpalli 38 PaXyHOK TPUBAIIIIOTO
po060YOTro HSI, BAKOPUCTAHHS CIMEHHOT Ipaili;

v/ eKOHOMisl Ha yMOBaXx Mpaili Ta TeXHilli Oe3eKu;

v’ obMexeHima MO>KJTUBICTh I1IBUIITYBATH
KBaJTi(iKaliiHUIA piBeHb HAlIMaHUX MPalliBHUKIB,

v 3HauyHi TpyaHomli 3 (iHAHCYBaHHIM, OTPUMAHHAM
KpEIUTIB, HEJOCTATHICTh 00OPOTHUX 3ac00iB, 3a00pPTrOBaHICTh
TOIIIO;
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v’ BifCyTHICTH OpPOQCHIOK, a OTKE, 1 TUX MpaB B
yOpaBIiHHI ~ BUPOOHUIITBOM, SKI  3aBOIOBAIM  HaWMaHi
MpaLiBHUKY HAa KPYITHUX MiANPHEMCTBAX;

v\ 0OMEXEHICTh y BIPOBAPKEHHI HAaNIPOrPECUBHIIINX
¢dopmM Ta MeTo1iB Oprasizamnii BUpOOHHIITBA.

HaBiTh mpocre 3icTaBlE€HHS NO3UTUBHUX Ta HETaTUBHHUX
CTOPIH [iSUIBHOCTI MaJUX MiJIPUEMCTB, SIKI MOXYTb OyTH
CYNEpEeWwIMBUMH B MeXaX II€BHOI EKOHOMIYHOI CHUCTEMH,
CBIIYUTH TPO JAOMIHYBAaHHS TO3UTUBHUX pHC, a TOMY €
MIJICTABOI0 IS €KOHOMIYHOi JOUUIBHOCTI  PO3IIUPECHHS
MacmTabiB Takoi JisSUTBHOCTI.

B ymMoBax CHCTEMHUX CTPYKTYpHUX II€PETBOPEHb
HAI[IOHATBHOT E€KOHOMIKM CEKTOp MaJjloro MiANMPUEMHHUIITBA
BUKOHYE MPOBIIHY POJb 1 BHUCTYMAa€ TapaHTOM CTaOUTBHOCTI
€KOHOMIKM Ta TIABUIICHHS PIBHSA KUTTA 11 TPOMAJISH.
PeanbHuii craH 1bOro cexkropa TrOBOPUTH NpPO Te, LIO
HiANPUEMHUITBO B YKpaiHi mounHarouu 3 1991 poxy mocriitHO
PO3BHUBA€EThCS. 3aKOHOAABCTBOM YKpaiHM He nepeadadyeHo
0OMEXeHb MIANPUEMHHUIITBA MEBHUMHU BUJIAMU EKOHOMIYHOT
JisUTBHOCTI, OOpaHHS oOpraHizaliifHO-paBOBUX (opM Horo
(YHKIIIOHYBaHHS SIK IOPUIMYHUMU, TaK 1 GI3MYHUMHU 0coOamH,
KOTp1 NpoMIIuIN AepkaBHY peecTpariito [1].

Caig 3a3Ha4MTH, 10 MaJli Ta CEPEIH] MIANPUEMCTBA Y CBOIH
JISUTBHOCTI OPIEHTYIOTHCSI, TOJIOBHUM YMHOM, Ha PEeriOHaIbHUN
pUHOK Ta BHpIIIEHHS MicueBux mnpobnem. Tomy came
HiANPUEMHUITBO TMOBHHHO CTaTH OCHOBOIO (hOpPMYyBaHHS
pEerioHaJIbHOI ~ CTPYKTYpH  MICIIEBOTO  TOCMOJApCTBa 13
BpaxyBaHHAM oco0IMBOCTEH COL1aTbHO-€KOHOMIYHOT'O
PO3BHUTKY KOKHOTO KOHKPETHOTO PETioHYy.

Po3BuTOK  Majmoro - MiANPUEMHUITBA  TOB’SI3aHUNA 3
BUPIIICHHSM pSAAYy MUTaHb HE TUIBKM E€KOHOMIYHOIO, ane i
COLIIAIBHOTO XapakTepy, cepell KX — 3a0e3NedyeHHs] TeMIIiB
€KOHOMIYHOTO  3pOCTaHHS, YCYHEHHS  TEpUTOpiaIbHUX
JTUCTIPOTIOPIIif, TMOCHA0NeHHS MOHOIOMI3allii, CTBOPEHHS
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HOBUX po0OOYMX MICIb, 3a0€3MEYCHHS CaMO3alHATOCTI
MpaIne3/1aTHOr0 HaceJICHHsS, 3HIKEHHsS pIBHA 0e3poO0iTTs Ta
IIBUIIICHHS PIBHS JOXOJIIB HACEJICHHS, HATOBHEHHS MiCIIEBUX
OOJIKETIB TOLLO.

I cneuundika ta cBoepigHe (PpyHKIIOHANbHE MPU3HAYECHHS
Majoro MIANPUEMHUITBA HAOYBalOTh OCOOJIMBOIO 3HAUYECHHS
UL KpaiH, fKI HIyTh HUIIXOM PO3BUTKY PHUHKOBOI CHUCTEMHU
rOCMo/JaplOBaHHsA. 3JaTHICTh Majoro MiANPUEMHHULITBA [0
CTPYKTYpOYTBOPEHHSI ~PHHKY BHUCYBAa€ 3aBJaHHS  HOTO
BIJIPO/KEHHSI Ta CIPAMOBYE B YHCIIO MEPUIOYEPTrOBUX 3aXOJIiB
PO3BUTKY €KOHOMIKH Y KpaiHU.

10.2. <PyHROii Ta o0cCcobAHBOCTI Maaoro
NiANIPpHEMHHIITBA

Mase Ta cepelHe MiIIPUEMHHUIITBO Hece Ha coOl 3Ha4HE
CMHCJIOBE HaBaHTaxeHHs. J[piOHI 1 cepemHi mMiAMpUEMCTBA
MalTh IIOMITHE 3HAYEHHS B 3alHATOCTI, BHUPOOHMIITBI
OKpEeMHX TOBapiB, IOCTIIHUIBKUX 1 HAYKOBO-BHUPOOHHUYUX
po3poOkax. BoHM  CTBOpIOIOTH  cepeloBUIIE 1  AyX
MIJIPUEMHUITBA, 0€3 SIKUX HEMOXJIMBA PUHKOBAa €KOHOMIKA,
3a0e3meuyroTh HeoOXiJHY MOOUIbHICTh B YMOBaxX pHHKY,
CTBOPIOIOTHh TJMOOKY CIeIiaii3alliio 1 Koomepailio, 0e3 SKux
HEMOXIJIMBA BHMCOKa €(eKTUBHICTb. BOHM 37aTHI MIBUAKO
3alOBHIOBATH Hillll, 1[0 YTBOPIOIOTHCS B CHOXHUBYIN cdepi,
MOPIBHSAHO HIBUJIKO OKYMOBYBAaTHCA 1 CTBOPIOBATU aTMOchepy
KOHKYpEHIIIi.

Tak, manuii 1 cepenHiit Oi3Hec 3abe3neuye:

v\ CTBOpPEHHsS HOBHX pOOOYHMX MiCIb, 3a0e3NedYeHHs
3alHATOCTI Npale3aTHOrO0 HaceNeHHS 1, SK HaCIHiJoK,
CKOPOYEHHS KIUIBKOCTI JIOJIeH, sIKI MOTpeOyroTh COIaibHOI
nonomoru. s ¢yHKIis € BaxIMBOI0O Yy pa3l HECTaOUIbHOCTI
(GYHKIIOHYBaHHST pPHUHKY TIpali, 3a HasBHOCTI 3HAYHOI
KUTBKOCTI 0€3pOoOITHMX Ta IHIIMX MOAIOHUX COIIAIbHUX
npo0em;
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v/ couianbHy CTaOUIBHICTh TA 3HUKEHHS PiBHsA OiIXHOCTI.
[IutanHs comiayibHOI CTaOIILHOCTI 3aBXKIM aKTyallbHE Yy pasi
3pOCTaHHS COLIAJIBHOI HAPYTH B CYCHIbCTBI;

v\ MOXIMBICTH €HEPriiHUM 1 3amOB3ATUM  JIIOASAM
BIJKPUTU CBOIO CIPaBYy y BHPOOHUYIN, HAyKOBId Ta IHIIIH
TiSTTLHOCTI, peajli3ytouu B Hii CBOi 310HOCTI;

v/ 30LIbIIECHHS HAJAXOKEHHS 10 OOKETY;

v/ 3pOCTaHHs YaCTKH BAJOBOIO BHYTPIIIHBOTO MPOAYKTY,
SKY CTBOPIOIOTH MaJli MiJIPUEMCTBA;

v/ 30UIBIIEHHS YacTKH CEPEIHBOrO KJIAcy y CTPYKTYpi
HACCJICHHS KpaiHW, a, 3HAYHUTh, COIIAJIbHOI Ta IOTITHYHOL
cTabinpHOCTI. SIKII0 OpaTu 3a OCHOBY MOJLTY Ha KJacH JOXij,
TO MOJXKHA 3a3HAYUTH, [0 HISIKUHA BUJ Tpalli 3a HaMOM,
30KpeMa HailkBasi(iKOBaHIIIUN 1 HAHOUIBLI YIpPaBIiHCHKUI,
He 3a0e3MeYnTh piBeHb J0XO/IB, SKHI MOKHA TPUPIBHATU JI0
H1ANPUEMHUIIBKUX;

v NiJABMIIEHHSA CTIMKOCTI Ta KOHKYPEHTOCIIPOMOMKHOCTI
nianpueMcTB. Tak, He3Bakal4M Ha Te, 10 BeIMKa YacTHHA
HAYKOBOTO TIOTEHINially 30Cepe/KeHa Ha BEITMKUX KOMITAHIsX,
Mali 1 cepeiHi (ipMU MO IIUPOKOMY CIHEKTPY HpPOAYKIIi
yacTillle TOYMHAITh PO3POOJIEHHS 1 BUITYCK HOBHX TOBapiB.

Yenmix mignpUEMHUITBA B I ramy3i MOXKHA TMOSCHUTH
TakuMH npuunHamu. [lornmubnenHs cnemianizaiii B HAYKOBUX
pO3poOKax 3yMOBWJIO Te, IO 3A€OITbIIOr0 HEBeNHKi (ipMu
WOyTh 1O TpOCTIIOMY ab0 PpU3HKOBAHIIIOMY IUISXY,
MPALIOIOTh Y HETIEPCIIEKTUBHUX rally3siX.

B3aemognis manoro i Benukoro 0i3Hecy, 37aTHa JOTIOMOTTH
BWKUTH B CYYaCHHX PHUHKOBMX YMOBAax HiANPHEMCTBAM-
rirairam, 1 iAHATUCh HOBOCTBOPEHUM MaJIMM MiANPUEMCTBAM.
VY CBITOBI €KOHOMIlll MiJIPUEMHHULTBO TOOYJI0BAaHO Ha
MIPUHIAII KOOTIEPYBaHHS BEIUKUX Ta MaJHX ITiIIPUEMCTB,
OpPUYOMY BEJIMKI MIANPUEMCTBA OPIEHTYIOTbCA HE Ha
MPUAYIIEHHSI Majioro Oi3Hecy, a, HaBMaKW, HAa B3a€EMOBUTIIHY
cmiBopamo 3 HuM. Tomy Benmuki 1 Maji MiANpUEMCTBA
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B3a€MOJIOTIOBHIOIOTH  OJUH  OJHOTO, O0COONMBO B  cdepi
creriamizamii OKpeMHX BHUPOOHHUITB 1 B IHHOBAIIMHUX
po3poOkax. SKmo Benuke BHPOOHHIITBO OPIEHTYETHCS Ha
MAacOBUH TOPIBHSHO OJHOPIAHUN TIOTHT, BHITYCK BEJIHKUX
nmaprid  craHAapTHOI NPOAYKIii, TO MaJli MiJIPUEMCTBA
(YHKIIOHYIOTh Ha HEBEJIIMKUX CErMEHTaX PHHKY, B OOpaHHMX
HUMHU HIlIax 3 00MEXEHOI0 HOMEHKJIATYPOIO BUPOOIB.

PuHkoBMMH HIIIAMM € pPUHKA TOTOBOI  MPOAYKIII,
HacaMIiepe]] BUCOKOI TEXHOJIOTIi, Kl yTBOPIOIOTHCS TOJIi, KOJIU
MOMUT Ha TIEBHOMY PUHKY HE MOXXE 3aJJ0OBOJIbHUTH BEIIUKE
BUPOOHMIITBO Yepe3 Mally EMHICTh CaMOT'0 PUHKY a0 yepes Te,
10 BUPOOHUIITBO HE MOXE JOCSITTH TaKOrO PO3Mipy, 3a SIKOTO
BOHO MOKPHJIO O BECh MOIMUT HA IIbOMY PUHKY[ 1].

OcnosHi @pynkyii manoz2o nionpuemMuuymea y3arajabHeHl Ha
puc. 10.1.

Maune niAnpUEMHULITBO

NNy

MOOLIBHICTIO,

dbopmamu
yIpaBJiHHS

palioHaTbHUMH

JpiGHOTOBAPHOTO
BUPOOHHITBA

MOHOIIOJI3MY,
PO3BUTKY
KOHKYpCHIIiT

®opmye Busnauyae Temnu 3aiiicHioe 3abe3neuye
comianpHui €KOHOMIYHOTO CTPYKTYpHY HACHYEHHS PUHKY
MPOIIAPOK PO3BHTKY, nepedy 0By TOBapaMH Ta
MiIpUEMIIIB- CTyIHiHb CKOHOMIKH, MOCITyraMi
BIIACHUKIB, OCHOBY JIeMOKpaTH3artii LIBUJIKY
CEepeIHBOTO KIIacy CyCHiNbCTBA OKYITHICTh BUTPAT
[
Xapakrepusyerbcs Cxkaanae Cnpusie CrBopioe
BHCOKOIO OCHOBY NocIabIeHHIO HOBI poboui

Micist

E€KOHOMIYHOMY cepedo8ull.

Puc. 10.1. OcHoeHi (pyHKUiT Manozo nidnpueMHuUUymea 8 coujasbHo-
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VY3arajgpbHEeHHs JOCHIHKEHb PSly HAyKOBLIB JJO3BOJISIE HAM
BHJIUTATH psAll PaKTOPIB BIUIUBY MAJIOTO Oi3HECY HA €KOHOMIKY
KpaiHu:

v/ Maimuii Gi3HeC € IyCKOBUM MEXaHi3MOM PHHKOBOI'O
rocrnojapcTBa YKpainu. JlocSIrHyBIIM CBOET KpUTUYHOI MacH (B
cepeHbOMY IO KpaiHi y po3paxyHKy Ha 10 THC. 0ci0 HassBHOTO
HaCeJICHHs mpumnagae 6mu3pko 70 Manux MiTIPUEMCTB), e
CEKTOp MOBHHEH CIPUSATH HOPMAaJIbHIN, 30pOBiH KOHKYpEHIII]
Ha PUHKY;

v PO3BUTOK MAaJloro Oi3HECy € JDKepelioM 30iIbIICHHS
YaCTKM NPUBATHOI BJACHOCTI, IO CIpHsIE Mporecam
JEeMOHOINOMI3alii,  NpuBaTU3allii Ta  pPO3JCpPKABICHHS
BITUM3HSAHOT CKOHOMIKH [6].

v\ Maimii Gi3Hec B YKpaiHi € OCHOBHHM IHCTPYMEHTOM
3arajibHOI CTpaTerii eKOHOMIYHOTO 3POCTaHHS Ta CTPYKTYpPHOI
PEKOHCTPYKIIiT HAI[IOHATTbHOI €KOHOMIKH.

B ymoBax gecrabimizamii €KOHOMIKH, OOMEXCHHS
(GiHAaHCOBUX pecypciB caMme Mayie MiANPUEMHHUIITBO 3/aTHE
MIBUJIIIIE BUPIIITYBaTH npoOIemMu JIEMOHOMOJ13a1i1,
CTUMYJIIOBaTH  PO3BUTOK €KOHOMIYHOI  KOHKYpEHIIii,
ONEepaTHUBHO pearyBaTH Ha 3MIHM CIIO)KMBYOTO IOMUTY 1 3a
paxyHOK LbOro 3abe3nedyBaTH HEOOXiAHY pIBHOBary Ha
CTMIOXKMBUOMY PHHKY. AJDKE BOHM HE BHMAararmTh BEJIHKHX
CTapTOBUX 1HBECTUIill, MalOTh BHCOKY IIBHUJIKICTH OOITY
KOUITIB, CIIPOMOXKHI LIBUAKO pearyBaTH Ha 3MIHU IOIUTY 1

MIPONO3HUILI.
KpiM TOro, mane miAnpueEMHMITBO crpusie (OPMYBAHHIO
KOHKYPEHTHOT'O CEpEeIOBUINA, OCKIUJTBKU BOHO €

QHTHUMOHOTIOJIFHIM 32 CBOEIO IMPUPOJIOI0, IO MPOSBIISETHCS B
PI3HOMaHITHHX aclekTax Horo (yHKLIOHYBaHHS. 3 OJIHOTO
00Ky, Manuii Oi3HEeC BHACTIAOK YHCIECHHOCTI €JIEMEHTIB, IO
HOro CKJIanarTh, Ta BUCOKOTO iX JMHaAMI3My B MEHIIH Mipi
MITAETBCS  MOHOMOMI3AIT, HDK BEJIUKI MiANPHEMCTBA. 3
iHIIOro 0OKy, 3a YMOB BY3bKOI crienianizamii i BUKOpPUCTaHHS
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HOBITHBOI TEXHIKM BOHO BHUCTYNA€ SIK JI€BUH KOHKYPEHT, IO
IiIpUBa€ MOHOTIOJIBHI TTO3UIIIT BEJIMKUX KOPIIOpAIliil.

[Tpu oMy 1071aMO, 110 CTBOPEHHS CHPUSATINBUAX YMOB JJIS
PO3BUTKY Majoro MiANPUEMHUITBA B PETIOHAX BEJIUKOIO
MIpPOI0 3aJICKHUTh BijJl KOMIUICKCY BIAMOBITHUX il 1 3aX0JliB
MICIICBUX OpraHiB BHKOHABYOi BJIaJ W OpraHiB MiCIICBOTO
CaMOBPSIyBaHHs, 1110, Y CBOIO Yepry, MOBUHHI OyTH BTiJIEH] Y
perioHaJIbHIN MOJITHUIII.

PerioHabHOIO TOJITHKOIO PO3BUTKY Majoro Oi3HeCy Ciif
BBaXaTW, 3 OJHOro OOKy, UITKO ONpalbOBaHy B
3aKOHOJABUOMY aCIEKTi MPAKTUYHY MiSIBHICTD HEHTPATbHUX
OpraHiB BHMKOHABYOi BIagd 1 MICIEBUX JIePKaBHUX
aZMIHICTpalii B yCiX perioHax KpaiHHM, CIpsMOBaHy Ha
CTBOPEHHSI HEOOXI1ZIHOr0 KOMIUIEKCY YMOB PO3BHUTKY Majoro
MIIPUEMHUIITBA, @ 3 HIIOTO — COI[IAIbHO-CKOHOMIYHI 3aX0/TH,
3MIMCHIOBaHI HAa OCHOBI  3arajbHOJEPXKABHOI  IOJIITHUKH,
3aKpiIeHOI Y 3aKOHOJABCTBI, CAMHMH pETiOHAMHU IS
JOCSITHEHHS TIEBHUX PETiOHAJIBHUX 1 MICHEBHX IIiJied Ta
3aBJIaHb [2, ¢. 65].

BignosimHo 1o 3akony VYkpainu «lIpo po3BuTOK Ta
JIep’KaBHY MIATPUMKY MAJIOTO 1 CEPEHBOTO MiAMPUEMHUIITBA B
VYKpaiHi» O0CHOBHUMU NPUHYUNAMU OEPIHCABHOI NONIMUKU Y
cpepi po3suUmMKy Mano2o i cepeoHb020 NIONPUEMHUYMEA 6
Ykpaini €:

v e(peKTHBHICTH MIATPUMKH MAJOr0 1 CEPEIHBOTO
HiANPUEMHULITBA;

v\ JIOCTYIHICTH  OTPUMAaHHsS  JE€PXKaBHOI  IMiATPUMKHU
Cy0’€KTaMH Majoro i cepeIHbOro MiANPHUEMHUIITBA;

v/ 3a0e3MeUeHHs y9acTi MPEeJCTABHUKIB CY0’ €KTIB MAJIOro
1 cepeHbOro MiNPUEMHULITBA, TPOMAJCHKUX OpraHi3alii, 1o
MPEACTABISIIOTh 1HTEPECH CYO’€KTIB MaJOro 1 CEPEeIHBOTO
HiANPUEMHUNTBA, y (GOpPMYBaHHI Ta peaizauii aep)kaBHOI
MIOJITHKHY B 3a3HavYeHi cdepi;
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v\ CTBOPEHHs DpIBHMX MOXIMBOCTEH JUIS  JOCTYILY
Cy0’€KTIB MaJIOTO 1 CEpPeIHBOr0 IMANMPUEMHHUIITBA, IO
BIIOBI1JAIOTH BHMOTaM, nependadeHuM
3arajbHOJICPKABHUMH,  pEriOHaJbHUMH  Ta  MICLEBUMU
porpaMaMu pO3BHTKY MaJIOTO 1 CEpeHBOTO IMiIPUEMHHULITBA,
J0 y4acTl y BHMKOHAHHI TakMX Mporpam Ta JUisl OTPUMAaHHS
JIePXKABHOT I ATPUMKH;

v e(eKTHBHICTL BUKOPUCTAHHS OIOMKETHUX KOILTIB,
nependadeHuX NIl BAKOHAHHS 3a3HAYCHUX MPOTPaM;

v BIIKPUTICTH 1 MPO30PICTh MPOBEIECHHS IPOIELYP
HaJaHHS ISP>KaBHOT MIATPUMKY;

v\ JIOCTYNHICT 00 €KTIB IH(PPACTPYKTYPH IIiIATPHMKH
MaJoro i CepeJHbOrO MIANMPUEMHHIITBA I BCIX CYO’€KTIB
MaJioro 1 CepeHbOTO MiIMPUEMHHUIITBA.

[HppacTpyKTypor0O MIATPUMKH MAaJIOr0 1 CEpPeIHBOTO
MIIPUEMHUITBA € MiJIPUEMCTBA, YCTAHOBU Ta OpraHizaii
HE3aJIeKHO Bif (OpMH BIACHOCTI, SIKI TIPOBAAATh iSIIBHICTD,
CIpSIMOBaHY Ha PO3BUTOK CYO’€KTIB Majoro i cepeaHbOro
MIIMPUEMHUIITBA, 1X  1HBECTHUIIMHOI Ta  1HHOBAIIHHOT
aKTUBHOCTI, MPOCYBaHHS BHPOOJIEHUX HUMH TOBapiB (pooir,
MOCIIYT), Ppe3yJdbTaTiB  IHTEJIEKTyaJbHOI  AISUTBHOCTI  Ha
BHYTpIIIHIN 1 30BHIMHIN puHku. Lle: 6i3Hec-ueHTpH, Gi3Hec-
1HKyOaTopu, 1HHOBaIlliHI  Oi3HEC-lIHKy0aTOpHu, HAYKOBO-
TEXHOJIOT1YHI LIEHTPH, LIEHTPU TpaHC(epy TEeXHOJOTH, GpoHan
MIITPUMKA MaJIOTO MIANMPUEMHMIITBA, JII3MHTOBI KOMITaHii,
KOHCYJIbTaTHBHI LIEHTPHW, IHII MiJIPUEMCTBA, YCTAaHOBU Ta
oprasi3arlii, OCHOBHHM 3aBJaHHSIM SKUX € CIIPUSHHS PO3BHTKY
MAaJIoro i CepeaHBOTO MiIMPHUEMHHUIITBA.

10.3. PO3BHTOK MaAoOro HiANIPHEMHHIITBA B
Ykpaini

3a JaHMMM CTAaTUCTHUYHUX CIOCTEpPEKEHb B YKpaiHi
HamiuyeTbes Oiunbine 1973 Tuc. cy0’eKTiB Majoro i cepeIHbOTO
MiANPUEMHUIITBA, 3 skux 1630 tuc. — ¢Gi3uyai ocobu-
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mignpueMiti i 343 Tc. — IOPUANYHI 0COOU-TIIAIPUEMIT. 3 YCIX
cy0’€KTIB MaJIoro i cepelHbOro MiANPUEMHHIITBA Maiixke 83%
MaloTh CTaTyc MikpomianpueMcTB. lle cBigquuTh, MO I
MIKPOITAMPUEMCTB  C(hOPMOBaHI OUIBII TPHUBAOJIHUBI YMOBH
BeleHHs  Oi3Hecy,  sKi  TEpEeBaAXHO  BHU3HAYAIOTHCSA
nudepeHIliioBaHUM IIJIX0I0M B 3aCTOCYBaHHI CHPOIIECHOT
CHCTEMH OIO/IaTKyBaHHSA, a TaK0X OIJIBIIOK «THYYKICTIO»
MiKpoOi3HeCy 10 nuBepcudiKallii BUIIB ASUIBHOCTI B KPU30BUX
YMOBaX.

HaiiGinpma KUIbKICTP MallUX 1 CepeAHiX IiIIMPUEMCTB
TPAJUIIHHO 30CepeKeHa B HAHOUIBIIUX MPOMHUCIOBUX
perionax kpainu: M. KueBi — 25%, JIHImpomeTpoBCHKiM —
11,2%, Jonenspkiii — 6,8%, XapkiBchkiit — 6,7%, JIbBIBCBKil —
5,5%, KuiBcekiii — 5,5%, Onecbkiii — 5,2% obnactsx.

Po3nofmin KUIBKOCTI  3apeecTpOBaHUX MiIIPUEMCTB  Ta
oOcAriB peani3oBaHOi MPOAYKIII 3a BHAAMHU EKOHOMIYHOL
TSUTBHOCTI B CTPYKTYpPl MalMX 1 CEepeAHiX MiJIpPUEMCTB

npeacTasieHo B Taba. 10.2.
Tabnuus 10.2
Xapakmepucmuka ridrnpuemMcme mMano20 ma cepedHbo20
nidnpuemHuymea 8 YkpaiHi

- Kinvkicmo Obcsieu
Bu()u‘ CROnoMIHOL Kod 3 nionpuemcms, peanizoeanoi
OisnbHOCMI KBEJ]-2010 % npodykyii. %
1 2 3 4

Vceworo, 3 HUX 100,0 100,0
Topriens, PEMOHT G 27,0 45,0
ABTO-TPAHCIIOPTHHUX
3aco0iB
ITpomucnoBiCTh B+C+D+E 12,0 26,0
Cinbcbke, nicoBe Ta A 14,0 10,0
pubHE rocrnoIapcTBO
Tpancnopr, H 4,5 4,5
CKITaZIChKe
rOCIOIapCTBO, MOIITA
ByniBHHAIITBO F 9,0 4,0
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3axinuenns mabnuyi 10.2

1 2 3 4
Iadopmaris, J 4.0 2,0
TeJIeKOMYHIKaIlii
HayxkoBo-TexHiuna M 8,5 2,0
JISIIbHICTD
OxopoHa  3I0pOB’s, Q 1,0 0,3
HaJaHHA COLIaJIBHOL
JIOTIOMOTH
Ocsirta P 1,0 0,1
AIMiHICTpaTUBHE N 45 0,0
00CITyrOByBaHHSI
MHuCTENnTBO i criopT R 1,0 0,1
THI11 BUOM MisIIBHOCTI 13,5 6,0

Haii0inpina yacTka 3apeecTpoBaHUX MiJIPUEMCTB MaJIOro
Ta CEepeAHbOTO MiANmpHeMHHNTBA B cdepi omToBoi Ta
po3apiOHOI TOPTriBiIi, PEMOHTI AaBTOTPAHCIOPTHUX 3acO0IB —
27,0%, cimbchke, JicoBe Ta pubHE rocrmomapcTBo — 14,0 % Ta
npoMuciaoBoMy BupoOHunTBi — 12,0 %. Ilpm wubomy
HiANPUEMCTBA ONTOBOI Ta pO3ApIOHOT TOPriBIi, PEMOHTY
aBTOTPAHCHOPTHUX 3ac0o0iB peanizyBanu 45,0 % mpoayKIil Bij
3arajlbHOro OOCSTY pealli3oBaHOi MPOAYKIIT MiANPUEMCTBAMU
MaJIOTO Ta CEPEIHBOTO MiAIPUEMHHUIITBA.

®i3uuHI  OCOOM-MIANPHUEMIII MPALIOIOTh TEPEBAKHO B
chepax: TOPTriBJISI Ta PEMOHT AaBTOTPAHCIIOPTHUX 3acCO0IB —
55%., TpaHCIIOPTY, CKJIaJICHKOTO TOCIOAapCTBa, nomTa — 6,4%,
iH(popMallig, TenekoMmyHikauis — 6,3%, HayKOBO-TEXHIYHOL
nistmpHOCTI — 6,2%.

80% ycix 3alfHATHX B PI3HHUX CEKTOpax TrOCIOAAPCHKOIO
TISUTBHICTIO B YKpaiHi BiTHOCSTHCS JO CEKTOpa Majoro Ta
CEPEeHBOTO MIATPUEMHHUIITBA, 3 AKUX 48% — 3aifHATI B MAJIOMY
nignpueMHunTBi, a 32% — B cepemHbomy. Lleit posmonin
Maiike He 3MIHIOETHCSI BIIPOJIOBXK OCTAHHIX POKIB.

3a o0csiroMm peanizoBaHoi MPOAYKII (TOBapiB, MOCIYT) Ha
CEKTOp Majoro Ta CepeaHbOro MIANPUEMHMIITBA (BKIIOYAIOUN
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Tema 10. Mane nignpneMHUYTBO B YKpaiHi

¢iznuanx oci6) npunano 63%, Ha Benuki nianpuemcrea — 37%
3arajJpHOTO 00CATY peamizamii. 30Kkpema, 4acTka CyO’€KTiB
CepeIHBOTrO MiANMPUEMHHIITBA cKiana — 39%, a mamux — 24%.
Posnonin peanizoBanoi mpoaykuii 3a BHAAMH E€KOHOMIYHOT
JisUTBHOCTI TpeacTaBiieHo B Tadm. 10.2.

Po3BuTOK Manoro miANpUEMHUITBA Ta HOro e(eKTUBHE
(GYHKIIOHYBAaHHS Ma€ CTBOPIOBATH CHIPUSATINBI YMOBU ISt
03/7I0POBJICHHSI €KOHOMIKH AepxaBu. CTanuii po3BUTOK MajuX
HiANPUEMCTB Ma€ MPHUBECTH 0 HACHMYCHHS PHUHKY TOBapaMH i
MOCIyraMu, MiABUIIUTYA €KCIIOPTHUN MOTEHIIial, IPUBECTU IO
KpaIoro BUKOPUCTAaHHS MiCIIEBIX CHPOBHHHUX PECYpCiB.

Ane, Ha TpeBEIUKUN Kallb, Maje MiANPUEMHHUITBO B
VYkpaiHi y CBOiil JiSUTBHOCTI 1 JTOCI CTUKAETHCS 3 BEIMKHMH
TpyaHomamu. CiniJl 3a3HAYUTH, 10 CTAaH TOBAPHOTO PUHKY B
VYkpaiHi, Ha SKOMY JAiOTh Cy0’€KTH Majoro HiANpHEMHUIITBA,
CYTTEBO BIAPI3HIETHCA BiJl €KOHOMIYHO PO3BUHYTUX KpaiH.
Pozeumok manoco nionpuemnuymea 6 Yxpaini nos’sizanuti i3
HU3KOM npooiem.

v HEJOCKOHAIICTh Ta HECTAaOLIBHICTh 3aKOHOMABCTBA Y
chepi pPO3BUTKY MalOTO MiANPUEMHUIITBA, WIO0 HE Ja€
MOKJIUBOCT1 Cy0’€KTaM MiANPUEMHUITBA IUIAHYBaTU CBOIO
TiSUTHHICT Ha TPUBAJIUH TEPIO;

v’ HepiBHONPABHICTH BIIHOCHH Cy0’€KTiB Majoro Ta
CepeIHbOrO MiIPUEMHHULITBA Ta OPTaHiB MyOJIIYHOT BIAIN;

v\ HEeNoMipHUI TOMATKOBMH TUCK Ta HECTaOLIbHICTh
MOJIATKOBOT'O 3aKOHO/IaBCTBA, 110 3MYIIYyE JESKUX CYO’ €KTiB
MaJIOTO Ta CEPEeIHBOTO TIANPHEMHUIITBA TIPAIIOBAaTH B
TIHBOBOMY CEKTOP1 €KOHOMIKH;

v/ HecTaya BHYTDIMIHIX (iHAHCOBHX PECYPCiB, CKIIAIHICT
JOCTYIy 1O 30BHIIIHIX JOKepes (iHAaHCYBaHHS Ta 3aJlydeHHS
1HBECTHIIIH, CTa0Ki KpEeIWTHI MOKJIUBOCTI IMiANPUEMHHUIIBKUX
CTPYKTYD;

v HEpO3BMHEHICTh IHCTHTYIII PUHKOBOI iH(PACTPyKTYpH
HiATPUMKH MaJOro MiIIpUEMHHIITBA,;
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

v\ yCKIaJHEHMH MOPSJOK IPOXOKEHHS JO3BUIBHUX
(moro/pKyBagbHUX) MpOIEAYp 1, SIK HACHOK, IiX BHCOKa
BUTPATHICTB;

v\ HEIOCKOHAJICTh CHCTEMH OOJIKYy Ta CTATHCTHYHOI
3BITHOCTI MQJIUX MiANPUEMCTB;

v'  HeHalaroHKeHIiCTh criBIparii MDK opraHamu
CaMOBpsSITyBaHHs, MICIICBUM Oi3HeCOM 1 HeJep:KaBHUMU
oprasizarisimu;

V' 00MeXeHIiCTh 1H(POPMALIAHOrO Ta KOHCYJIHLTaTHBHOIO
3a0e3IeUeHHs;

v’ HEJOCKOHAIIICTh CHCTEMH ITiArOTOBKH, MEPEITiArOTOBKH
Ta MiJBHINCHHS KBamidikaiii kaapiB Ui MiIIPHEMHHUIIBKOT
JISIIBHOCTI

v\ HU3BKHI pIBEHb 3aJy4eHHS MOJIOAI Ta CLIBCHKOTO
HACEJICHHS JI0 MaJIoro i IPUEMHHUIITBA,;

v’ BIICYTHICTH Mepei OI3HECOBOIO cepBiCy opraizarii
(TOBIIKOBO-KOHCYJILTATUBHUX, HABYAIILHUX TOIIIO);

v/ BIICYTHICTH JI€BOr0 MEXaHi3My peaiizaiii jep)KaBHOT
MOJITUKHU 1010 MIATPUMKH Masoro 0i3Hecy [3; 4; 5].

HasBHicTs kopynuii y BiZHOCMHax Majoro Oi3Hecy 3
MyOJIYHUMU OpraHaMy BIIAJU BUCTYIAE€ OJHUM 13 HETaTHBHUX
(bakTOpiB CTPUMYBAaHHS PO3BUTKY Ta €(PEKTHBHOI IiSUIBHOCTI
Majioro Oi3Hecy. BaxnuBuMu 3axomaMy 3MEHILIEHHS BTpaT
JepKaBHOTO  OwoJpkeTy Ta Oi3Hecy depe3 KOpYNUIHHY
TUSTBHICTD Ma€ CTaTh  3alpOBAPKCHHS  €IEKTPOHHOTO
BPSIyBaHHS; MMiJBUIIEHHS PIBHS 3aXHUIIEHOCTI MaJloro Oi3Hecy;
3/11iCHEHHS e(eKTUBHOI AeperyIsiiii MaJloro MiANPUEMHUIITBA,
3a0e3neueHHs pealbHOro JOTPUMAHHS 3aKOHOJaBCTBA.

Ha cporoanimHiii neHb B YKpaiHl CIOCTEPIraroThCs
CKJIaJHI YMOBM Uil CTaOLIBHOTO PO3BUTKY MiANPHEMCTB
Majoro Oi3Hecy, SIKl CIPUYUHSAIOTHCS TaKOX 1 TOJaTKOBUM
HaBaHTaXEeHHsIM. OJHI€I0 3 NPUYMH € HU3bKa MOTHUBALlIA
Cy0’€KTIB TOCIOJApPIOBAHHS 3aJMINATH OOIrOBI KOIITH Ha
OiANPUEMCTBI  Ta  BIACYTHICTh  CTUMYNIB  30UIbLICHHS
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Tema 10. Mane nignpneMHUYTBO B YKpaiHi

npuOyTKOBOCTI AISIBHOCTI minmpuemcTB. HemockoHamicTh
MOJAATKOBOT TIOJITHKH Ta BIJICYTHICTh WYITKMX MEXaHi3MiB
pedopMyBaHHS €KOHOMIYHOI AISUTBHOCTI MiAMPUEMHHUIITBA HE
CIPUSIOTh MOXJIMBOCTI HOTO €peKTUBHOTO (PYHKITIOHYBaHHS.

Jis  wManoro Oi3Hecy TMOJATKOBUWM pEeXUM HaOyBae
MPOTPECUBHOIO XapaKTepy: YUM OUIbIIe 0XiJa — TUM OlIbIie
MOJIaTKOBE HABaHTaXCHHA. ICHylo4Ya cucreMa OMoAaTKyBaHHS
3MYIIy€e MiANPUEMCTBA A0 IITYYHOTO HAPOILIyBaHHS BIIACHOL
BUTPATHOI YacTWHH. HaaMipHe TOJAaTKOBE HABAHTAXCHHS
MPHU3BOAUTH 10 TAaKUX HETaTHMBHUX HACHIJKIB, SK 3HMU)KCHHS
JIOBOT aKTUBHOCTI CyO’€KTIB TOCIIOAAPIOBAHHSI, «TiHI3aIlisD»
€KOHOMIKH, BIJITIK HAIIOHAJBHUX KaIliTaldiB 3a KOpAoH [5].
[ocrifini  3MiHM, 1[0 BiAOYBAalOTBCS Yy  IOJATKOBOMY
3aKOHOJABCTBI, TaKOXX BUCTYMAIOTh CTPUMYIOUHM (PaKTOPOM
pPO3BUTKY  Majoro  ©Oi3Hecy Ta  HoOro  iHBECTyBaHHA
€BPOTNEHCHKUMHU KpaiHAMH.

Icuyroua mnopaTtkoBa cucTeMa pOOUTH  HEMOMKIMBUM
IUTaHYBaHHS BeJeHHs Oi3Hecy B YKpaiHi: 3MiHU Ta IOTIOBHEHHS
IOJI0 TIOPSJIKY OINOJATKYBAaHHS BHOCSTHCS Majo HE IIOJIHS,
CIIOCTEPIraeThCs HASBHICTh 3HAYHOTO BIUIMBY KOHTPOIIOIOYHX
OpraHiB Ha JISJIBHICTH MiJNPUEMCTBA; BUHUKAE HEOOXITHICTh
MiIPUEMCTB ONTUMI3YBaTH CBOE MOIaTKOBE HAaBAHTAKEHHSI.

OcoOnuBICTIO  (PYHKIIIOHYBaHHS ~ MaJioro  Oi3HeCy €
HEJOCTaTHICTh PECypCiB ANl KOHKYPEHII 3 BEIUKUM
KOPIIOPaTHBHUM CEKTOPOM, TOMY 3a0e3leuyBaT Il HLOTO
CIPUATIINBI YMOBH (DYHKI[IOHYBaHHS 1 PO3BUTKY Ma€ JIep:KaBHE
perymtoBaHHs. OCHOBHUMU HANPAMAMU OEPHCABHOI NONIMUKU Y
cgepi po3sUmMKY Manozco i cepeoHb020 NIONPUEMHUYMEA 8
Ykpaini €:

v YIIOCKOHAJICHHS Ta CHPOUICHHS TIOPAAKY BEJCHHS
00Ky B LIJISIX OMOJIaTKYBaHHS;

v’ 3ampoBaPKEHHS CIIPOINEHOI CHCTEMH OIIOJATKYBaHHS,
00JIIKy Ta 3BITHOCTI AJisi Cy0’€KTIB MaJIOro MiANPUEMHUIITBA,
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IO BiAINOBIIAIOTH KPUTEPiSM, BCTAHOBICHUM Yy MOJATKOBOMY
3aKOHOJIaBCTBI;

v\ 3ajgydeHHs CyO0’€KTIB Majoro MiANMPUEMHHUIITBA [0
BUKOHAHHS HAyKOBO-TE€XHIYHHUX 1 COLIaJbHO-€KOHOMIYHUX
nporpam, 37iHCHEHHS MmocTayaHHs MpoayKuii (poOiT, mocmyr)
JUIS IEp’KaBHUX Ta PETiOHAbHUX MOTPeO;

v’ 3a0esneueHHss (PiHAHCOBOI JEPXKABHOI  MiJATPHUMKH
MaJMX 1 CepelHIX MiJNPUEMCTB IUISAXOM 3alpOBaHKCHHS
Jep)KaBHUX TPOrpaM KpEeIUTyBaHHS, HAJaHHS TapaHTid i
OTpUMaHHS KpPEOUTIB, YACTKOBOi KOMIIEHcAlii BiJICOTKOBHX
CTaBOK 3a KpeIUTaMH TOIIIO;

v\ CHOpUSIHHS ~ PO3BUTKY  iH(PACTPYKTYpH  IIiIATPHUMKH
MAJIOTO 1 CEPEAHBOTO ITiIIPUEMHHIITBA;

v rapaHTyBaHHS TpaB Cy0’€KTiB MajJoro i CepeaHboro
MIIPUEMHUITBA IIiJ{ 4Yac 3IACHEHHS JEP)KaBHOTO HATJISIy
(koHTpOII0) Y cdepi rocnogapchKoi AiSIbHOCTI;

CHpPUSHHS CIPOIICHHIO JO3BUIBHUX TPOLEAYp Ta
mpoueayp 3IIACHEHHS Jep)KaBHOTO Harisay (KOHTPOJIIO),
OTPUMAaHHS JOKYMEHTIB JI03BUIBHOTO XapakTepy /s cy0’eKTiB
MaJIOTO 1 CepeIHbOrO MiIIPUEMHHIITBA Ta CKOPOUECHHIO CTPOKY
MIPOBE/ICHHS TAKHUX MPOLEAYD;

v’ oprauizaitis MMATOTOBKH, MePeriIrOTOBKU Ta
MIJBUINCHHS KBamidikamii KaapiB s CyO0’€KTiB Majoro i
CepeIHbOrO MiANPUEMHULITBA;

v’ BIPOBaKEHHS MEXaHI3MIB CIPUSHHS Ta
CTUMYJIIOBaHHS O BUKOPUCTaHHS y BHPOOHMIITBI Cy0’ €KTaMu
MaJIoro 1 CepeHbOro MiANPUEMHMIITBA HOBITHIX TEXHOJOTIH, a
TAaKOX TEXHOJIOTIH, SKi 3a0e3MevyloTh MiJABHIIEHHS SKOCTI
TOBapiB (PoOIT, MOCIYT).

ToO6To OCHOBHMMH IUIAIMH PETYNIOBaHHSA 1 HIATPUMKH
Majgoro Oi3Hecy B YKpaiHi € 3MIIHEHHS €JUHOTO
BHYTPIIIHBOTO PUHKY; YCYHEHHS aJMIHICTPaTUBHUX Oap’€pis;
yHidiKamisi 3akoHOMaB4Yoi ©0a3M, TOCWJIEHHS B3aEMOJIT 3
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kpainamu €C s OimbIl  TIIMOOKOTO  €KOHOMIYHOTO
CHiBpOOITHHUIITBA.

VHiKanbHa CHCTEMa PETYJIIOBAaHHS 1 MIATPUMKH MAaJoOTo
013Hecy B €Bpomni nouana ckiagartucs B 70-X pokax MUHYJIOTO
cromitTs. 1106 MakCHMalbHO CTHMYITFOBATH Majie Ta CEPEIHE
MIAMPUEMHUIITBO, B €Bpomi OynM NpUHAHATI 3aX01u, 100
YCYHYTH aJIMIHICTpAaTHBHI TNEPEIIKOAN Uil Majloro Oi3Hecy.
Hacamnepen 6ynu BHeCEH1 3MiHH, 1110 CTOCYIOTHCS MOJIATKy Ha
J0ZIaHy BapTiCTh, KOPUTYBaHHS YMOB (piHAHCYBAaHHS 1 3MiHH B
COIliabHIN TOJIITHIII IepP>KaB.

Kpim Toro, Oynma po3pobinena €Bpomeiicbka XapTis A
Masioro Oi3Hecy €Bponu. B  paHoMy JOKyMeHTI ypsau
€BPONEHCHKUAX KpaiH BH3HAIM 3HAYHWUN ITOTCHINAN MAaJHX
MIINPUEMCTB 1 MIAKPECIWIM  BaXIMUBICTh  CTBOPCHHS
CIPUSTIMBAX YMOB JJs TOBTOPHUX CIPOO CTBOPEHHS
BJIACHOTO 0i3HECY, HaBITh SIKIIO KOJIUIIHI CIIPOOU MiAMPHEMIIS
Oymu He nayxe Branumu. llomokenHst €Bporeiicbkoi xaprii
Oynu BpaxoBaHi B bararopiuHiii mporpami, i B mepIiuii xe pik
Oyno 3amymieHo 11 mpoeKTiB Mo iX BIPOBAKEHHIO.

Jlep>)xaBHE peryioBaHHs Majoro Oi3Hecy B €Bpori
3/IACHIOETHCS LUISIXOM 3aKOHOJIaBCTBA, PO3POOKH 1 pearnizaiii
L1TbOBUX porpam ¢inaHCcoOBOTrO, TEXHOJIOT1YHOT0,
1H(pOpMaLIHHOTO Ta KaJIpOBOTO CIIPUSHHS PO3BUTKY MaJoOro Ta
CepeIHbOr0 MiANPUEMHUNTBA. JJI1 CTUMYIIOBaHHS PO3BUTKY
Majoro Oi3Hecy Oynu po3poOsieHI HOBI IOPUIMYHI MOJENi
(E€Bpomeiicbka akILiOHEpHA KoMMaHig, E€BpoONeHCbKUM Mmyn
€KOHOMIYHUX  IHTEpeciB),  sIKI  JO3BOJSIOTH  MalluM
HiANPUEMCTBAM 3 PI3HMX KpaiH, IO BCTYNAlOTh B JIIJIOBI
BIJIHOCHHHU, €(EKTUBHO BUPILIYBAaTH IpoOJIieMU po301KHOCTEH
MIPABOBUX CHUCTEM PI3HUX JEpPXKaB.

Otxe, MaJie MiAMPUEMHHUIITBO € OJTHUM 13 JIHOBHX 3ac00iB
BUpIILICHHS NepUIOYeProBUX COL1aTbHO-€KOHOMIYHHX
poOJieM: MPUCKOPEHHSI CTPYKTYPHOT MepeOyI0BH €KOHOMIKH,
3a0e3neueHHs] HACHYEHOCTI PHHKY TOBapaMM 1 IOCIyraMH,
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CTBOPEHHS KOHKYPEHTHOTO CEpEIOBHINA, CTBOPEHHS HOBHUX
poOOYMX MICIb NUISIXOM CaMO3aWHSTOCTI, 3a0e3redYeHHs
e(eKTUBHOTO BHUKOPHCTAHHS MICLEBUX CHPOBHHHUX PECYpCiB
TOIIO. AKTYaJIBHICTh MPOOJEMH PO3BUTKY Majoro Oi3Hecy B
VYkpaiHi B TOBrOCTpPOKOBOMY IE€piOfli BU3HAYAETHCA 3HAYHUM
BHECKOM MAaJOro MiANPUEMHHUITBA B €KOHOMIKY PO3BHUHYTHX
KpaiH 1 MOKH 110 BiJCTAalOYMMHU NOKa3HUKAMHU B YKpaiHi.

IInTaHHSA AASTI OOrOBOPEHHSA

1. 3a SKUMH KPUTEPISIMH BHU3HAYAETHCS PO3MIp CyO’€KTa
I IMTPUEMHHUIIBKOT TISITBHOCTI B YKpaiHi?

2. SIky poib Bigirpae manuii Oi3HeC B pUHKOBiH €KOHOMIIII?

3. Sxi MO3UTHUBHI pucu npUTaMaHH1 MajaoMy
1 IITPUEMHUIITBY ?

4. SIxi HEeraTUBHI PUCH NIPUTAMaHHI MajoMy Oi3Hecy?

5. SIki pyHKIiT BUKOHYE Majie MiANPUEMHUIITBO B EKOHOMIII
Kpainu?

6. Sxi mpoOiieMH TadbMyIOTh PO3BHTOK Majoro Oi3Hecy B
VYkpaini?

7. SIK1 OCHOBHI HaIlpsIMKU JIepKaBHOI MIATPUMKHU MaJIOTO Ta
cepeiHbOro OizHecy B YKpaiHi?

8. SIk miATpUMYETHCS Ta CTUMYJIOETHCS PO3BUTOK Majoro
Ta cepelHporo 6i3Hecy B kpainax €C?
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Tema 11. MixxHapoaHe nigrnpueMHULTBO

TEMA 11
MIDXXHAPOAHE ITIIAIIPUEMHHUIITBO

11.1. CyTHicTh Ta XapaKTepHUCTHUKA
MiXXKHapPOHOTO ITiAITPUEMHHUIITBA

11.2. Po3BHUTOK Ta dhopmu MiXXHapOIHOI
HiAIPUEMHUIBKOI JiFABHOCTI.

11.3. T'aobaaizamia mizxkHapoaHOTO Oi3HECY.

Kniwouosi mepminu:  midichapoone  niONPUEMHUYMBO
(6i3nec),  308HIUHbLOEKOHOMIYHA  OIANLHICMb,  eKCNOpm,
imMnopm, I[HO3eMHI iHeecmuyii, 1iYyeH3Y8aHHs, PaAHUAl3UHe,
VNPABNIHCHKULL KOHmMpaxm, cninvHe nionpuemcmaeo,
mpancuayionanvua kopnopayis (THK), enobanizayis

11.1. CyTHicTh Ta XapaKTepHCTHKA
MiXXHapOAHOrO MiANIPHEMHHIITBA

B cdepi MiKHApOIHUX EKOHOMIYHHX BIJIHOCHH YacTO
BUKOPHUCTOBYIOTbCS ~MOHATTS, 1LI0 B JEAKUX BHIAJKaX
OTOTOXXHIOIOTh, & caMe: MIPKHapO/IHE MiANPUEMHHUITBO (Oi3HeC)
Ta 30BHIITHLOEKOHOMIYHA JISUIbHICTD.

MixHapoaHe mianpueMHUNTBO (Oi3HEC) 1e peanizallis
MDKHAPOJHUX €KOHOMIYHUX BIJHOCHMH IUIAXOM JIIOBOT
B3a€MO/JIIi TOCHOAAPCHKUX CYO’€KTIB PI3HUX KpaiH 3 METOIo
B3aEMOBUTIAHOI  CHiBIIpall, OJEpXaHHA NpUOYTKY Ta
3MIIIHEHHS] pUHKOBUX mo3ulii [1, c. 42]. Mixknapoauwuii 6i3Hec
nependadae 3A1MCHEHHS JAUIOBUX OIepaliil mapTHepaMu 3
Oinple HiX ONHIET KpaiHu. SIK MpUKIaa MOXHA HaBECTH Taki
orepariii, sk 3aKyIiBJsl CAPOBUHU Ta MaTepiajiiB B OJIHINA KpaiHi
Ta 1X MepeBe3eHHs Ha TEPUTOPIIO 1HIIOI KpaiHH [yl MOJANIbIIO]
00poOku abo 30HMpaHHs; TPAHCIIOPTYBAHHS TOTOBOI MPOIYKIT
3 OOHOI KpaiHW B IHIIY 3 METOI MpPOAAXY B CHUCTEMI
po3apiOHOI TOPTiBJi; CIHOPYIKEHHS 3aBOJIB y 3apyOiKHHUX
KpaiHax 3 METOI0 OTPUMAaHHA JOXOMIB 4epe3 BUKOPUCTAHHS
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OuTpII JemeBoi poOOY0i CHIIM; OTPUMAHHS KpPEAUTY B OaHKY
OJIHOI KpaiHu miisa (iHaHCYyBaHHS Omeparlid B 1HINK KpaiHi [2,
c. 45-46].

30BHINTHLOEKOHOMIYHA AISUTBHICTh B YKpaiHi — AiSUIBHICTD
Cy0’€KTIB TOCTOAPChKOi AiSUTBHOCTI YKpaiHUW Ta 1HO3EMHHX
Cy0’€KTIB  TOCMOJAPCHKOI  MISUIBHOCTI, IMOOyJOBaHA Ha
B3a€MOBIJIHOCHHAX MIX HHMH, 1[0 MA€ Miclle K Ha TEPUTOPIi
VYkpainu, Tak i 3a ii Mexxamu [4].

BigMminHiCTE MIXK HOHSTTAMA MIXXHApO/IHA
MIAMPUEMHUIIBKA  JiSJIBHICT Ta  30BHINIHBOEKOHOMIYHA
TISUTBHICTD TIOJIATAE y TOJIOBHIM METi iX 3/1IHCHEHHA, a caMme B
OTpuUMaHi npulyTKYy, TOOTO 3M1IHCHEHHS
30BHIIIHPOCKOHOMIYHOI ~ JISUTBHOCTI 3 METOI OTPUMAaHHS
npuOyTKy € MDKHapOAHHM MiANPUEMHHUITBOM (Oi3HECOM),
SKIIO METOK TOCIOAApChKOi MiSUTBHOCTI 3 1HO3EMHUMHU
napTHepamMu He € OTpPUMaHHS MPUOYTKY — 1€ HEeKOMepIliiiHa
30BHIIIHBOCKOHOMIYHA JiSUTBHICTb.

Cy6’ekmamu  306HIUUHLOEKOHOMIUHOI  OIIbHOCMI €
Cy0’€KTH TOCHONApPChKOI ISIBHOCTI YKpaiHM Ta 1HO3EMHI
Cy0’€KTHM  TOCMOAApPCHKOI  MiSUIBHOCTI, MI0  3iHCHIOIOTH
rOCIO/MAPChKY  JAISUIBHICTh,  Pealli3yloud  T'OCHOJAPChKy
KOMIIETEHI[Il0 B 30BHIIIHBOEKOHOMIYHIA cdepi, MawTh
BIJIOKpEeMJIEHE MaiHO 1 HECYTh BIAMOBIAAIBHICTH 32 CBOIMH
3000B’A3aHHSIMH B MeEXax IbOTO MaiHa, KpIM BHIMAJKIB,
nepeadavyeHuX 3aKOHOJAaBCTBOM.

Cy0’ekTaMu 30BHIIIHBOEKOHOMIYHOI AiSNIBHOCTI MOXYTb
OyTu BCi Cy0’€KTH TOCIOJAPCHKOI AISUTBHOCTI: TOCIOAAPCHKI
opraizanii; rpomajasHu YKpaiHu, iHO3emIi Ta ocoOu 0e3
IPOMAJISIHCTBA, SIK1 31MCHIOIOTH T'OCHMOJAPCHKY MISJBHICTH Ta
3apeecTpoBaHl BIIMOBIJHO JI0 3aKOHY SIK MiJOpUeMIN; (ifii,
MPEACTABHULITBA, 1HII BIJTIOKpEMJIEH1 H1IpO3 1IN
rOCHOJAPChKUX OpraHizauii (CTpYKTYypHI OJHMHMIII), YTBOPEHI
HAMU VIS 3I1HCHEHHS rocrnoaapchbKoi TISITTBHOCTI;
30BHIIIHBOCKOHOMIYHI ~ Oprasizaiii, YTBOpPEHI OpraHamu
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Jep>kaBHOT Biaau ab0 OpraHaMu MiCLEBOTO CaMOBPSTyBaHHS
VYkpainu.

Cy0’extn 30BHIITHLOCKOHOMIYHOT TiSTBHOCTI
KIacU(PIKYIOTbCSI  3a:  NPAaBOBUM  CTaTyCOM,  MICIIEM
nepeOyBaHHS ~ Ta  3MIMCHEHHS  30BHINIHbOCKOHOMIYHOL
JUSITTBHOCTI, 332 HAJICKHICTIO KaITiTaly TOIIO.

3a npasosum cmamycom cy0’exTamMu
30BHIITHHOCKOHOMIYHOI AiSTTbHOCTI MOXKYTh OyTH:

v’ (izuuni ocobwu;

v 10puanYHI 0cO0H;

v’ o0’enHaHHs (i3UYHUX, FOPUAMYHHMX, (I3UUHHX Ta
IOPUJIMYHUX 0Ci0, 1110 HE € FOPUIANIHUMH 0CO0aMHU;

v\ CTpyKTYpHi OJTMHUITI 1HO3EMHUX Cy0’€eKTIiB
rOCIOIaPCHKOT AISITBHOCTI, IO HE € IOPUAUYHUMHU 0COOAMHU.

3a micyem nepebysannsi ma 30iUCHeHHS OiAIbHOCMI
Cy0’€KTH 30BHIIIHBOEKOHOMIYHOI [ISITBHOCTI KIAcU(IKYIOTh
Ha.

v pesunenTH YKpainu,

v’ Hepe3ujieHTH YKpaiHu.

Pezuoenmamu Ykpainu € cy0’€KTH 30BHIIIHBOEKOHOMIUHOT
JISUTBHOCTI, 3apeecTpoBaHl B YKpaiHi, SKI MalOTh MOCTiHHE
MiCIle 3HaXO/KeHHA abo TMOCTiHE Miclle NPOXKUBaHHS Ha
TepuTopii Ykpainu. /st opuIndaHoT 0cOOM CTaTyC «PEe3UIAECHT»
BHU3HA4YalOThb ~ Ha  IMiACTaBl  YTBOPEHHs,  peecTparii,
MICLE3HAXO/KEHHSI «UEHTPY YIpaBliHHA» Ta 1H. Di3uyHa
oco0a po3risAA€ThCs K Pe3UJCHT NEeBHOI KpaiHM, SKII0 BOHA
MPOKUBAE B Hil HE MEHIIIEe 6 MICSIIB y TI0JIaTKOBOMY pOIIi 200
BIJNIOBIJJa€ 1HIIOMY KpHUTEPil0, BHU3HAUYEHOMY BHYTPIIIHIM
3aKOHOJJABCTBOM KpATHU.

Hepe3uoenmamu Yrpainu € cy0’exTH
30BHIITHBOEKOHOMIYHOI JIsVIBHOCTI, IO MalOTh IOCTiHHE
MICIIE3HAaXO/DKEHHsT ab0 TOCTiiiHEe Miclle MPOXKUBAHHS 3a
MeXaMH YKpaiHd, a 3A1HCHIOI0Th 30BHIIIHbOEKOHOMIYHY
TISUTBHICT Ha TEpUTOPIi YKpaiHu.
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Pesunenramu Ta HepesuJeHTaMH YKpaiHH MOXYTb OyTH
¢i3uyHl 0CcOOHM, IOPUAMYHI 0COOHM, 00’eaHAHHS (I3UYHHX 1
IOPUANYHUX OCi0.

3a HANLeHCHICMIO Kanimany cy0’exTH
30BHIITHLOCKOHOMIYHOI AiSUTBHOCTI KITaCU(]DIKYIOTh Ha:

v/ HallOHaJIbHI;

v iHO3eMHI;

v’ 3Mimmani.

Hayionanonumu € cy0’€KTH  30BHIIIHBOCKOHOMIYHOI
TISUTbHOCTI, B CTaTyTHOMY (OHII SIKUX Kamitan cyO’€eKTiB
rOCIOJAapIOBaHHs  YKpaiHU  CTaHOBUTH 100%,  sxi
3apeecTpoBaHi B YKpaiHi Ta  MalTh  MOCTIiiiHe
MICIIE3HAXOJDKEHHS Ha ii TepUTOpIii.

Inozemnumu € Cy0O’€KTH  30BHIIIHHOEKOHOMIYHOT
TSUTBHOCTI, B CTaTyTHOMY (OHII SIKMX KammiTtan cyO’ €KTiB
rOCIIOJJapPIOBaHHS 1HO3EMHOI JepkaBu cTaHoBUTH 100%, 1 ski
3apeecTpoBaHi SK Taki B 1HO3EMHIH JepkaBi Ta MaroTh
MOCTIHE MICIIE3HAXODKEHHS Ha ii TepuTOpii.

Smiwmanumu € cy0’exTn 30BHIITHLOCKOHOMIYHO1
TiSUTBHOCTI, CTaTyTHUM (OHI SKMX CTAaHOBUTH HAIlOHAJIHHUIMA
Ta 1HO3EMHHMM Kamitanu. Y BUIAAKY, KOJIM MoBa Hae Mpo

IOpUANYHI ocobHu, Taki MiIIPUEMCTBA Ha3UBaIOTh
MIIMPUEMCTBAMHU 3 1HO3EMHUMU 1HBecTUIlisiMU. HaOyTTsa npasa
Ha BHUKOHAHHSA 30BHIIIHLOEKOHOMIYHOT USIIBHOCTI

3MIACHIOETBCA HUIAXOM JEpXaBHOI peecTpanii cy0’ekTa
30BHIIIHBOEKOHOMIYHOI AiJIbHOCTI YKpaiHu Ta iloro o6iiky B
MICIIeBHX OpTaHax Jep>KaBHOI BIIAJIN.

PosrnsiHeMo 6iominHOCMI MIJCHAPOOHO20 NIONPUEMHUYMBA
8I0 NIONPUEMHUYBKOT OIsIbHOCMI 8CepeOUHi OOHIET Kpainu.

v/ BHYTpIIIHE MiINPUEMHHUITBO TMOJATAE Yy 3/iHCHEH]
JJIOBUX OTepalliid, sKi HEe NEePeTHHAIOTh KOPIOHU OIHIET
JepKaBH, KOJNM AK MDKHapoOAHI KOMepLiiHI —omepamii
MEPETUHAIOTH 111 KOPJIOHH;
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v B pi3HMX KpaiHaX, 3aly4eHUX B MDKHAPOIHY
MIIPUEMHUIBKY JISUIBHICTb, MOXYTh BHKOPHUCTOBYBATHUCS
Pi3HI BaIFOTH, IO IPUBOJUTH IO HEOOX1THOCTI KOHBEPTYBaHHS
BAJIIOTH X04a O OJIHIEIO 3 CTOPIH;

v icHye WMOBIpHICTH HAsABHOCTI BiJMIHHOCTEH MiX
MIPaBOBUMH CHUCTEMaMHU PI3HMX KpaiH, 10 MPUMYIIY€E OJHY 13
CTOpiH a0o Oijbllle BHOCUTH KOPUTYBaHHS B CBOi Aii, mo O
MPUBECTH X Y BIAMOBIIHICTh 3 MICIIEBUM 3aKOHOJABCTBOM. B
JEsIKMX BUIAJKAaX 3aKOHO/JaBYl HOPMHU DPI3HUX KpaiH MOXYTb
BUSBUTHCS HECYMICHHMH, L0 € HANOUIBIIOW MPOOIEMOIO IS
T IITPUEMILIB;

v/ MDK KyJIbTypaMH pIi3HUX KpaiH TaKOX ICHYIOTh
BiJIMIHHOCTI, SIKi BUMararoTh BijJl KOXHOI 31 CTOpiH (popMyBaTu
CTpaTerito CBO€i MOBEAIHKU TaKUM YMHOM, 1100 MPUBECTH 11 Yy
BIJIMTOBIAHICTP 13 OYIKYBaHHSIMHU 1HIIIOT CTOPOHU;

v\ I8 KOXHOI KpaiHM XapaKTepHUM IEeBHUN CKjan Ta
oOcsr HasBHUX pecypciB. OpHa KpaiHa MOXKE MaTH B CBOEMY
PO3MOPSHKEHHI BENMKI 3amacy MPUPOJHUX PECcypciB, ane He
MaTtu KBallipikoBaHOI poOOUOT CHITH, TOML K Apyra KpaiHa Mae
MPOAYKTHBHY, BUCOKOKBaNi(hikoBaHy poOOUy CHITy 1 B TOM ke
Jac HEMa€ JOCTaTHBO MPHPOTHUX pecypciB. TakuM YHHOM,
crocobu BHUPOOHMIITBA MPOIYKII Ta THUMH MPOAYKTIB, IO
BUITYCKAIOTbCSA,  MOXYTb  BUIPI3HATHUCA  3aJ€KHO  BIJ
KOHKPETHUX YMOB TO1 UM 1HIIOI Kpainu [2, c. 46].

Buxonsun 3 BuUIE BHUKIAJCHOTO MOXKHA BH3HAYHTH
HACTYIHI OCHOBHI PUCU MIHCHAPOOHO20 NIONPUEMHUYMBA.

v OTpUMaHHs NpUOYTKY B MDKHApOJAHOMY
HiANPUEMHUNTBI 3a0€3MeuyeThcs 32 PaXyHOK BUKOPUCTAHHS
repeBar BUXO01y 32 MeX1 HalllOHAJTLHUX KOPJIOHIB;

v minpueMIli MparHyTh BHKOPHUCTOBYBATH JIOJATKOBI
€KOHOMIYHI MOXJIMBOCTI, $KI BHIUIMBAIOTh 13 MICTKOCTI,
pecypcHUX O0coONMBOCTEN 3apyOLKHHUX pHHKIB, IPaBOBUX
0CO0JIMBOCTEN 3apyOlKHUX KpaiH, crerudiku MiKIep KaBHUX
B3a€MOBIIHOCHH TOIIIO;
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v\ MiKHapoJHE MiJANPHEMHHUITBO € Pi3HOBAPiaHTHUM B
3QJIEKHOCTI BiJ PiBHA HOro IHTEpHAIllOHATI3AII: Bl pa3oBUX
MOCTAaBOK HA 3apyOKHUN PUHOK 10 PO3BUHYTOI CTPYKTYpHU
TPAHCHAIIIOHAIBHUX KOMIIaHiH, sIK1 OXOILTIOIOTh JAECATKU KpaiH
1 COTHI PHHKIB;

v MDKHApOJIHE MiJMPUEMHHUITBO MA€ JOCTYI O MAKeTy
Pi3HOMaHITHUX «IHTEepHAIIOHATBHUX)» 0i3HEC-TIOCTYT:
HayKOBHUX, (piHAHCOBUX, TPAHCIIOPTHHUX, JIOTICTUYHUX, MII00PY
KaJgpiB Ta 1H., IO /IO3BOJIIE MAaKCHUMAaJbHO peaji3yBaTu
MO>KJIMBOCTI B Oi3HECI;

v/ ypaxyBaHHs B IiJAMPUEMHHUIITBI KYJIbTYPHOTO (hakTopy,
TOOTO CYKYNHOCTI BUMOT 1 OOMEXEeHb, SKi HaKIaJaroThCs
KyJIBTYpOIO JIaHOi KpaiHM Ha THX, XTO BeAe B Hill abo 3 HEIo
0i3HeC;

v’ rinobanbHUi Xapakrtep M1KHAPOIHOTO
MIJIPUEMHUITBA:  CBITOBA CHCTeMa OOMIHY  J1JIOBOIO
iHpopmarieto, CBiTOBHH (DIHAHCOBMH PpPUHOK, TJI00aNbHA
CTPYKTypa TEXHOJIOTTYHUX HOBOBBEICHD 1 T. 11.;

v/ HasBHICTH B Mi’KHAPOJIHOMY IIiAMPUEMHHUIITBI CHCTEMH
npodeciifHuX 3HaHb MPUHIMIIOBO BHUILOTO PiBHS, HIXK Ta, fKa €
B HalllOHAJIbHOMY HIANPUEMHUIITBI;

v\ MDKHapoJHEe MiANPUEMHUITBO BOupae B cebe Bce
HalKpaille, 0 € y CBITOBii 013HECOBIH MPAKTHIII;

v\ ajanTaiis € TOJOBHOK  CTPATETiYHOI  30pO€r0
MDKHApOAHOTO MHIANPUEMHMIITBA, a 1H(OpMalsl — TOJIOBHUM
CTpaTEriuHUM PECypcoM;

v\ NPOTHMJIEKHO BiAMiHHA OLIHKA cUTyalii B Oyab-sKii
KpaiHi 3 TOYKM 30py MDKHAPOJHOIO MiJANPUEMHHUIITBA,
HaIpUKJIaJ, HETaTUBHI TCHJICHIIT B €KOHOMIIlI KpaiHM MOXYTh
OyTH OILlIHEHI fK JOAAaTKOBI MOXIHWBOCTI 3 TOYKH 30Dy
1HO3eMHOI (pipmH.

v/ MDKHApoJHE  MiJANPUEMHHITBO  MOKE  BiauyBaTu
MIATPUMKY CBO€i Jep’kKaBU y O0poTb0i 3 KOHKYpPEHTaMU Yy
OaraTboXx mpuxoBaHuX ¢opmax [1, c. 42, 43].
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11.2. Po3BuHTOK Ta ¢opMH MixkHapoAHOIL
NiANIPHEMHHIBKOI AiAABHOCTI

Ha  mouatky  CBOro  CTaHOBJIIEHHS  MIDKHapoJHE
MIIIPUEMHUITBO  (HAaKTUYHO 3BOJWIIOCS JO  3IHCHEHHS
30BHIIIHBOTOPTOBEILHUX  omepaiii. IcTopito  pO3BHUTKY
TOPTIBIII MK PI3HUMM KpaiHAMH MOXKHA BIJICHIJKYBaTH aX 10
2000 p. o H.e., koau 1wiemeHa [TiBHIYHOT AQpHUKH TTepEeBO3UITN
¢inikn Ta omexy no Baswionii Ta Accupii (cTaponmaBHi
nepxkaBu Ha bimxkapomy Cxo11) Ta 0OMiHIOBAIM 11 TOBapy Ha
cremii Ta oJuBKOBa ouis. Llg TOpriBias TpoAOBKYyBasia
PO3BHBATUCS MPOTAroM OaraTb0X pOKIB, OXOIUIIOIOYM BCE
OlmpIIe pErioHIB Ta TPOAYKTIB, 3alydeHHMX B MPOIEC
toBapHoro oominy. Jlo 500 p. mo H.e. KUTalChKI TOProOBII
aKTHUBHO 3aiiMaiiCsl €KCIIOPTOM IIOBKY Ta BHPOOIB 3 HEPPUTY
B Iunito ta €Bpony. B pe3ymnbraTi Takoro po3BUTKY MOAIN
chopMyBaJIACS 3araIbHOBIIOMI TOPTOBEIIbHI UISXH.

VYcemix B MDKHApOAHIA TOPriBii B 0araTbOX BHIIAIKAX
MPU3BOAMB JI0 3MIITHCHHS IMMOJITHYHOI Ta BIHCHKOBOI BJIAIIH.
Bucokwuii piBeHb po3BUTKy crouaTky CraponaBHboi I'pemii, a
noTOBIM PUMCBKOiI iMmepii 4acTKOBO MOSICHIOETHCSI TUM, IO
BOHM aKTHBHO 3aliMalucsi  MDKHApOJHOIO  TOPTiBJIEHO.
CraponaBHi  mpaBUTeNl  PO3B’SI3yBaIM  BIMHM  IHIIMMHU
Jiep>KaBaMu, 1100 OTPUMATH MepeBary B cepi TOPTiBIIi.

HaiiBimomima  KoHUenumis — mepiogu3aiii  pPO3BUTKY
MDKHApOJHOTO MiANPUEMHMIITBA 3alPONOHOBAHA BIJIOMHUM
aMEepUKaHChbKUM JociigaukoM Piuapgom PoGinconom. 3rimHo
3 HOro KOHIEMIIE MPOTATOM OCTAaHHIX II'ITH CTOJNITh
BHOKPEMITIOIOTHCSI YOTUPH €PH Yy PO3BUTKY MIKHAPOIHOTO
Oi3Hecy: KoMmepIliiHa, eKCIaHCiiHA, KOHIECiiiHa Ta epa
HE3AICKHUX JICPIKaB.

Komepyiiina epa (1500 — 1850 pp.). llounHaeThcs 3 yaciB
BEJIMKUX reorpadiuHuX BIIKPUTTIB 1 3aKIHUYETHCS CEPEIUHOIO
XIX cr. Ilomyk BeIMue3HUX OCOOMCTUX BHTiJ, NOB’A3aHUX 13
TOPTiBJCI0 KOJIOHIAJIbLHUMU TOBapamMu B €Bpomi, OyB
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MOTY)KHOIO PYIIIHHOIO CHJIOK, sKa BHU3HAYala pO3BUTOK
0a30B01 opMHu MKHApOAHOI TOPTiBIi. Pu3uku mporo OizHeCy
Oyl TaKOX HAJI3BUYAWHO BENUKHMH (TIOB’SI3aHI 3 JAICKUMH
MOPCBKHMH TOJIOPOKaMHU), aje cama MOXKIIUBICTh OTPUMAaHHS
npuOyTKiB, 0 HAbaraTto MepeBUIYBaU 3aTPaTH, 3aydalia B
el HaWIepIIui M>KHAPOIHUN Oi3HEC Jeani HOB1 TTOKOJIIHHS
T IITPUEMITIB.

Epa excnauncii (1850 — 1914 pp.). Y ueh mnepion
3MIACHIOIOTBCS  OCTaTOuyHE O(OPMIICHHS 1 CTPYKTypHU3aLis
KOJIOHIabHUX iMmepii Ha ¢GoHI OypXJIHMBOTO pPO3BUTKY
eBporiericekux ~ kpain (misaime CIIA), cnpudynHEHOTO
MIPOMUCIIOBOIO peBoJtoNi€elo moyatky XIX cr. 1 momanmpimmmu
TOCSTHEHHSIMH TEXHOJIOTIYHOTO PO3BUTKY. BinOyBcs mepexin
BiJl BUBEJICHHS €K30TUYHUX 3aMOPCHKHUX TOBAPiB 0 BUJOOYTKY
CHPOBHHHU 1 CHCTEMaTHYHOTO IUIAHTALIHHOTO TOCIIOAAPCTBA B
KOJIOHIQIbHUX PErioHax SK BHTITHIIUX 1 EKOHOMIYHO
MEPCHEKTUBHIMMX chep MKHApOAHOTO Oi3HECY.

Epa xonyecini (1914 — 1945 pp.). Y ueit mepioa SKiCHO
3MIHWJIACh pOJIb HaWOUIBIIMX KOMIaHIM, 110 omepyBajid Ha
KOJIOHIaJTbHUX pHUHKaxX. Maiike TOBCIOJIHO KOMIIaHii-
KOHIIECIOHEpU TMEPETBOPIOIOTHCS HA ABTOHOMHI E€KOHOMIYHI
JepXKaBu, WIO 3/A1MCHIOIOTH BHUPOOHUYI, TOProBi, OCBITHI,
MEINYHI, TPAHCHOPTHI, MOJILENHChKI (QYHKIII HE Jume s
CBOiX pOOITHHKIB, ajie¢ 4yacTO JAJs BCIX >KUTENIB paioHIB, 110
HaneXaTh 10 KOHIIECIH.

Epa mnayionanenux oepocas (1945 — 1970 pp.), sxii
MpUTaMaHHI 7Bl OCOOJIMBOCTI PO3BUTKY. 3 OJHOTO OOKYy, II€
CTaHOBJIGHHS 1 OypXJMBUI pO3BUTOK JECATKIB HOBHUX
HalllOHAJTBHUX JEpiKaB, 10 OTPUMAJM BHACIIIOK KOHIIECIHHOT
€pu B NMEBHOMY PO3YMiHHI PO3BUHYTUH €KOHOMIYHUN Oa3uc i
MEBHY KaJpOBO-TEXHOJOTIUYHY CTPYKTypy. 3 IHIIOTO OOKY, Y
CHAALIMHY JICTamucs 1 BCl HEAONIKA KOJIOHIATHHOTO
TOCTIOIAPCHKOTO PO3BUTKY: BiJI MOHOMPOAYKTOBHUX E€KOHOMIK
10 TKKUX (iHaHcoBUX mpoOsiem. lle cramo meprmm
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MOIITOBXOM JIJIsi 3HAYHOTO PO3BUTKY MIXHApPOJHOTO Oi3HECY:
HE3aJIeKHI Jep>KaBU MPOBOAMIN AaKTUBHUN TOLIYK PHUHKIB
30yTy TpaAMLiIHHUX TPOIYKTIB CBOTO EKCIOpTYy 1 Oymu
AKTUBHUMH PEIUIIIEHTaMU JJIs Oyab-sKUX 1HBECTHIINA. Takum
YMHOM, PO3BHTOK MIKHAPOJIHUX PHHKIB KalliTaly OJep:KaB
HOBUI IMIYJIbC, 110 3YMOBHWJIO MOSIBY 1 PO3BUTOK PSIAY HOBHUX
(biHaHCOBUX 1HCTPYMEHTIB, 3pOCTaHHS Cepu MIKHAPOIHOTO
ayJIUTy Ta KOHCAJITUHTY.

3romom P. POGIHCOH BHOKPEMUB n’samy epy pO3GUMKY
MIJICHAPOOHO20 Oi3Hecy, MO OXOIUNIOE mepion micus [pyroi
CBITOBOI BIffHH 1 MICTUTh TaKi YOTHPH TICPIOIH:

1. licnasoenna oexaoa (194 5— 1955 pp.), nns axoi 6yio
NpUTaMaHHE YTBOPEHHS YHUCIECHHUX MDKHApoAHuX ipm,
nacamnepen y CIILA, ski 3aiiicHioBanu edeKTUBHUN TpaHCheEp
pecypciB  MiK KpaiHaMH Ta CKCIOPT aMEPHKaHCHKOTO
MEHEIKMEHTY;

2. Ilepioo spocmanus (1955 — 1970 pp.). Y 1uei yac
YTBOPWINCH BEIHMKI MIXKHAPOIHI GipMH 1 movana MposSBISTUCS
MDKHapO/IHA KOHKYPEHIIIS;

3. Kpuzosuii nepioo (1970 — 1980 pp.). 3a yMOB KpH3H B
MPaKTUKy  MDKHApOJHOTO  OI3HECy  3alpoBaKYIOThCA
KOHKPETHI KOpPIOpaTHBHI CTpaTerii, CUCTEMHU YIpaBIiHHSA
MOJIITUYHUMHM ~ pU3BMKAMH,  pO3pOOJISIIOTBCS  MEXaHI3MH
(¢bopMyBaHHS MIDKHApOAHUX KOPIOPAaTUBHUX KYJIbTYp, IO
MOEIHYIOTh OpraHi3aliiiHy KyJabTypy, 3 OJHOro OOKy, Ta
HAI[lOHAJIBHY KYJIBTYpY — 3 1HILOIO;

4. Hosuii mixcuapoonuti nopsaook (nicia 1980 p.). Hns
Cy4acHOTO TepioAy JAenani OiIbIIOro 3HA4YeHHS HaOyBaroTh
mporiecH riofaiizaiii i yTBOPEHHS TIO0ATBHUX MiIPUEMCTB.
Lle BUSBIAETHCS, 30KpeMa, y 3pOCTaHHI MPSAMHUX 1HO3EMHHUX
IHBECTHIIIN.

IcropuuHo  cknamocs  Tak, IO HepuIo  (GopMoro
MDKHApOAHOIO MiANPUEMHUIITBA CTaJM EKCIIOPT Ta IMIOPT.
OpHak B CKJIQJHUX YMOBaxX Cy4YacHOTO CBITYy IIHPOKE
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PO3MOBCIO/KEHHSI ~ OTpUMAJIM  TakoX  1HmI  (GopmMu
MDKHAPOJIHOTO M AMPUEMHHUIITBA.

Cporonmni iCHYIOTh HacTymHi (opMH  MIKHAPOJHOTO
M1IPUEMHUITBA!

v ekcriopt (imMmopr);

v/ 1HO3eMHI IHBECTHLII;

v/ ileH3yBaHHS;

v/ ppanuaii3umr;

v/ yIpaBIiHCHKI KOHTPAKTH;

v/ CHLIBHI DiAPUEMCTBA,

v/ TpaHCHAIOHAJIbHI KOpIoparlii.

Crnig 3a3HAYUTH, IO eKCHopm € HAUMPOCTIIIOK (HOPMOI0
MDKHApOJHOTO Oi3Hecy 1 sBIisse COOOI0 TIPOAAXK TOBAPIB
(mocmyr) B iHOI  KpaifHM. Y  Cy4yaCHMX  yMOBax
30BHIIIHBOTOPTOBEJbHI omepanii craHoBisATh moHAL 80%
o0csariB  MikHaponHoro OizHecy. Jlo TOro ik eKcmopTr e€
HallMEHIII PU3UKOBAHOI, aje W HallMEHII MPUOYTKOBOIO
dbopmoro MikHapogHoro Oi3Hecy. Bci  ekcrmopTHO-IMIOPTI
orepariii HOAUISIOTECS Ha JIBI TPYIIH.

Ilepwa zpyna — ue TOpriBis ToBapamMH (MaTepiaJbHUMH
MPOAYKTaMH), TAKUMH SIK IPEIMETH OJIATY, KOMIT FOTEPH TOIIIO,
a TaKOX CUPOBHHA.

Jlpyea epyna eKCHOPTHO-IMIOPTHUX OMepamii — 11e
TOPTiBJIS NOCIYraMu (HeMaTepialbHUMH MPOYKTaMH ), TAKUMH
sIK OaHKIBCBHKI, TPAHCIIOPTH1, KOHCAJITUHTOBI Ta 1HILI OCITYTH.

Hacrynna  ¢opma  MiKHapoaHOI  MiANPUEMHHULIBKOT
TUSTTBHOCTI — 1€ iHOo3eMHi iHeecmuyii, ab0 Tepeava Karitainy
pe3uIeHTaMM OJHI€T KpaiHW JUIsl MOAAIbIIOT0 BUKOPHCTAHHS
pes3ueHTaMu 1HIO1 Kpainu. Taki 1HBECTHINT MOAUISIIOTECS Ha
HiBl Kareropii: mpsMi 1HO3eMHI IHBeCTHILIi Ta mopTdebHi
IHBECTHII].

Ipami inosemHi iHéecmuyli — 1€ BKJIAJAaHHS KalliTamy 3
METOIO 31MCHEHHs NMPUAOAHHS Ta PEATbHOTO KOHTPOJIO Ha
00’€KTaMH BIACHOCTI, aKTUBAMH Ta IIMMHU MiIPUEMCTBAMU B

239
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IHIIMX KpaiHaxX. SIK MpUKIag OpsAMUAX 1HO3EMHHUX IHBECTHIIN
MOJKHA HaBeCTH IpuadaHHs kommnaniero Ford Motor Company
BCIX MPOCTHX akuUiii mBeacbkoi koMmaHii Volvo Corporation.
[Ticnsa kymiBm mux akmiid 3 komnanii Ford B komnaniro Volvo
OynM HampaBJICHI CHEI[aliCTH, 3aBJaHHSAM SKUX Oyio
3MIMCHEHHS! KOHTPOJIIO HaJ JIsJIbHICTIO KOMIIaHii, a TaKOX B
iHTEerpyBaHHI POOOTH KOMMaHii 3 MporpamMamu 3aKyIiBelb 1
MapKeTHHTy, SKI TOpoBOAWIKMCS Koprnopamiero Ford B
MacmTabax ycboro CBiTy.

Ilopmdhenvui ineecmuyii — 1e TNPUAOAHHS 1HO3EMHHUX
(diHaHCOBMX aKTWBIB (aKIii, oOiramiii Ta I1HIIAX I[IHHUX
marepiB), 0e3 MeTH 3ailCHEHHsS KoHTposo. [Ipukmamom
NOPTQETbHIX 1HBECTHUIIIH MOXe OYTH KYIIBIISl TUCSYl TPOCTUX
aKkuii kommnanii Sony narcekum neHciitHuM onaom. lnsaxom
TAKOTO BKJIQJICHHS KamiTaly NeHCIHHuN (oHx HaMaraBcs
301IBIINTH HOPMY MPUOYTKY BiJ] CBOIX KOIITIB, @ HE OTPUMATHU
KOHTPOJIb HaJ| IPOLIECOM MPUHHSTTS PillIeHb B KOMITaHii Sony.

Jliyensysannsa nependaydae yKiIaJaHHsS JOrOBOPY, 3TIAHO 3
SIKAM TIIIPUEMCTBO, IO 3HAXOIAUTHCSA B OJIHIM KpaiHi, BHIA€E
JIIEH3110 MiNPUEMCTBY 1HIIOI KpaiHU Ha BUKOPUCTAHHS CBOET
IHTEJIEKTYaJIbHOI ~ BJIACHOCT1  (MATEHTIB, TOProBOi MapKH,
¢bipMoBOi Ha3BH, aBTOPCHKHX IpaB a0 CEKpeTiB BUPOOHUIITBA)
B 00MiH 3a 1uiaTy (posuiti). Hanpukiaz, kommanis Walt Disney
MO’KE€ BHMJATH HIMELBKOMY MiANPHEMCTBY 3 TMOIIUTTS OJAATY
JI03BL1 Ha BUPOOHMUTBO IUTAYMX (yTOOJIOK 13 300pakeHHIM
Mikki Mayca Ha yMOBax BHIUIaTH LM HiANPHEMCTBOM
B1JICOTKA B1J] MPOJAXKIB.

@panyarisune — 1ue ocobauBa QGopma JTilEH3YBaHHS,
CYTHICTh SIKOI MOJSTrae y TOMYy, IO HIANPUEMCTBO, SK€
3HAaXOAMThCSA B OJHIM KpaiHi, BHJAE MiJNPUEMCTBY 3 IHIIO]
KpaiHM  J03BIT HAa  BHKOPHCTAaHHS  CBO€l  TEXHOJIOTi
BHUPOOHMIITBA, a TAKOK OpeH/1a, TOProBOi MapKu Ta JIOTOTUITY B
oOMmiH Ha ortary (posurti). Hanpuknan, kommanis McDonald’s
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Corporation npojiae mpaBa Ha BiIKpUTTS PECTOPaHIB IIBUAKOTO
00CITyroByBaHHS Y BCbOMY CBITI.

Vnpasnincoxuii konmpaxm — 1ie yroaa, BiIMOBIIHO 70 SIKOT
I ITPUEMCTBO OJIHI€T KpaiHH Ja€ MiAMPUEMCTBY 1HIIOI KpaiHU
JI03BUI HA YNPABIiHHS MOTYXHOCTSMU LbOTO IIiIIPUEMCTBA
a00 HaJaHHSA IHIIMX YNOPaBIIHCBKUX IIOCIAYr 3a TMEBHY
BUHAropony (po3mip sKoi 3a3HAYa€Tbcs B  KOHTPAKTI).
YnpaiiHCbKi KOHTPAKTH oTpUMalIn HIUPOKE
PO3MOBCIO/KEHHSI Cepell HaWOUIBbII BEIMKHX KOMITaHIi, IO
GyHKIIOHYIOTH B cdepi roTenbHoro 6i3Hecy. bararo kommnasii,
taki sk Mariott u Hilton, He 3aBXIH BOJIOMAIIOTH JOPOTUMH
TOTEJISIMH, SIKI HOCATh Ha3BU ITUX OPEHJIB 1 AKi MOKHA 3HAWTH
y BCIX KpaiHaxX CBiTy, — BOHHM TiJIbKM YIPABISIOTH HUMH
roTeJsIMM  Ha yMOBaX, IHependadyeHuX Yy  BIAMOBIIHUX
YIPaBITIHCHKUX KOHTPAKTaX.

Tpancnayionanvna kopnopayis (ckopoueno THK) —
MIIPUEMCTBO, M0 00 ’€IHYE HOPHINIHHX OCI0 OYyab-sIKUX
oprasizariifHo-nmpaBoBuX (GopM 1 BHIIB IISUIBHOCTI B JIBOX 1
Oulpllle KpaiHax Ta 3J1MCHIOE TMPOBEACHHS B3a€MO3B’SI3aHOL
MOJIITUKK 1 CIIJBHOI CTpaTerii 3aBASKH OJHOMY YU KIJIBKOM
IIEHTPAM TIPUAHSITTS PIllICHb.

Ocnoenumu xapaxmepucmuxamu THK e:

v/ HasBHICTH BJIACHHKIB Y PI3HHX KpaiHax;

v\ MDKHapOJHHWI CKIaJ TMpaIiBHUKIB, Yy TOMY YHCII
MEHEIKEPIB;

v MDKHApOJIHE MUCJIEHHS BUIIOTO KEPIBHHUIITBA;

v’ JpKeperna NpUOYTKY B Pi3HHUX KpaiHax;

v/ MiKHapOJHA CTPYKTypa aKTHBIB;

v NpoJax Ha 3aKOPJIOHHUX PUHKAX.

CporomHi y CBITI HamiuyyeTbcs OnM3bKO 65  THC.
MDKHapOJAHMX KOpIopalii, 1m0 OXoIuioTh noHag 700 Tuc.
BiJUIUTIeHD. J[71s1 BCIX MDKHApOAHHUX KOpHopaliil (Mb>KHapOIHUX
oprasizariii, MYJIbTHHAI[IOHATBHIX oprasizarii,
TpaHCHAIlIOHAJILHUX OpraHi3allii) 3araJbHUM € pyX TOBapiB,
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MOCTYT, KamiTaixy, TeXHOJOTiH, iH(opMmaiiid, MEHEKMEHTY
MDK  HalllOHATbHUMH  ekoHomikamu. Cami  Koproparii
YTBOPIOIOTH Y CBOTH CYKYITHOCTI CHCTEMY OaraToHaIliOHaJIbHUX
KOMITaHiH.

Opranizamis  6i3Hecy B MDKHApOJHHX  KOPHOpPALisix
IPYHTYETbCA Ha  cheriamizamii OKpeMHX  BiJJIUICHb 1
MaTEPUHCHKOI KOMMaHIT Ha TIEBHUX BUIAaX MPOAYKIIIi Y¥ BHIIB
TispHOCTI. IcHYe ABI Momeni cmerianizaiii: Topu30HTalbHA 1
BEpPTHKAIbHA IHTErpaIlis.

l'opusonmanvua inmezpayisi O3HAYa€ TaKy B3AEMOJIIIO
BIJUTUICHP MIKHAPOIHOI KOproparlii, 3a sSKOi BUTOTOBJICHHS 1
peanizailisi TMEBHOI MPOMYKIii HAa MDKHAPOAHUX PHHKHU
3aKpIIUTIOIOTECS 32 BIMOBIAHUMH  BUIIUICHHSAMH 3
ypaxyBaHHSM yCiX BUTpaT.

Bepmuxanena inmezpayis 0a3yeTbcs Ha - criemiaiizanii
OKpPEMHUX BIJIUICHb 32 CTaJiSIMM TEXHOJIOT1YHOTO TpOIECy U
30Cepe/KEHHI BUTOTOBJICHHS KiHIIEBOI MPOAYKIIii B HE3HAYHIN
KUTBKOCTI (1IiH, K1 MOCTaBJISAIOTH 11 HA CBITOBI PUHKH.

11.3. I'aobaaizanis mixkHapoauoro 6izHecy

Macmtabu  MDKHapOJHOTO MiANPUEMHHUITBA TOCTIIHO
3pOCTAIOTh, & TEMITH 3POCTAHHS MOCTIHHO MPUCKOPIOIOTHCS, 110
Ja€  MIJICTaBM TOBOPUTH Mpo  Tiobaiizamilo  CBITOBOI
€KOHOMIKH.

Inobanizayins — 1ue Oe3nepepBHUM, CTIHKMHA mpolec
1HTerpalii puHKIB, CYBEPEHHHUX JI€p>KaB Ta TEXHOJOTIH, SIKUU
JI03BOJISIE OKpEMHM o0co0aMm, KOpIIOpallisiM Ta CyBEpEeHHUM
JepkaBaM  MIBHAINIE, HIX Oyab-KONIH, 3 MiHIMaIbHUMU
BUTpPAaTaMH BCTAHOBIIIOBATH OUIBII  MiIlHI KOHTakTH 3
napTHEpamMH, pO30CEPEKEHHMU IO YChOMY CBITi; IIe
00’€KTUBHUH  COLIaJbHUH  TpOLEC, 3MICTOM SKOro €
3pOCTarOunid B3a€MO3B’SI30K Ta B3a€EMO3AJICIKHICTh
HAIllOHAJIBHUX  €KOHOMIK,  HAI[lOHAJbHUX  IOJITHYHHX,
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COLIIAJIbHUX CHCTEM, HalllOHAJbHUX KYJIBTYP 1 HABKOJIHMIITHHOTO
CepeIOBHILIA.

OCHOBHUMH TNpPUYMHAMHM EKOHOMIYHOI TyoOamizamii Ta
IIBUJIKOTO PO3BUTKY MDKHApPOJHOTO Oi3HECY €: cTpaTerivyfi
MoTpedW  MIANPUEMCTB, SKi JAlOTh IMIOYJIBC  MPOIECY
riobamizamii, a TaKoXX 3MIHM CEpeloBUINA MIKHAPOIHOTO
MIIPUEMHUIITBA, SIKI CIPUSIOTH IIBOMY MTPOILIECY.

Icnye Hu3ka 0a30BUX MpPUYUH, SKI  3MYLIYIOTh
MiIPUEMCTBA CTAHOBUTHUCS OUTBII TTIOOATHHUMH SIK 3 TOYKH
30py CTparerii po3BUTKY, TaKk 1 3 TOUYKH 30py MOTOYHOL
nisutbHOCTI. Cepell HUX MOKHA BUIUIMTH HACTYITHI:

v/ peamizailit ~ OCHOBHMX  KOHKYPEHTHHX  IiepeBar
mignpueMcTBa.  OmHIED 3 BOKIUBINIMX  MIACTaB IS
roOami3amii € MOMXJIUBICTh OLIbIN IIUPOKOTO BHUKOPHCTAHHS
KOHKYPEHTHHUX TEepeBar, sKi IMiIIPUEMCTBY BIAIOCS OTPUMATH
Ha BHYTPIIIHbOMY PUHKY. Peani3yroun KOHKYpEeHTHI repeBaru
Ha HOBHX PUHKaX, KOMIIaHisi MOKe 301JIbIINTH CBOI JOXOAM Ta
MpUOYTKH;

v' npunbands  pecypciB. e  oxHi€r0  BaXJIMBOIO
MiJICTAaBOIO JJIsi BENEHHS MiJIPUEMHHUIBKOI isSIBHOCTI B
MDKHApOJHHMX MaciiTadax € HEeOOXiHICTh NpuadaHHs 3a
KOPJIOHOM TaKHX pecypciB, sSK MaTepiaiu, poboda cuia.
KamiTan abo TexHojoria. B nesakux Bumaakax MiANpPHEMCTBA
MalTh TOCTpy HOTpedy y ToMmMy, MO0 CKOpPHUCTaTHCS
3aKOPAOHHUMU JKEpENlaMU PEeCYpCiB. OCKUIBKM Ha MICLIEBOMY
PUHKY HEOOXifHI MPOAYKTH abo Mociayrd abo MOBHICTIO
BIJICYTHI, a00 iX HEAOCTaTHbO JJs 3aJ0BOJIEHHA NOTped
HiANPHEMCTBA. Hanpuxnag, MiBHIYHOAMEPUKAHCHKI
MIMPUEMCTBA, K1  3aiMalOTBCA TyPTOBOK  TOPTIBIICIO
MPOJIOBOJILYMMH TOBAapaMH, KYMyIOTh KaBy Ta OaHaHH B
[liBgenniit  Amepwuili; SMOHCHKI MIAMPUEMCTBA KYIYIOTh
Jicomartepianu Ta BUpoOu 3 nepeBuHH B Kanani; mianpueMmcTsa
BCIX KpaiH CBITY KynyloTh HadTy B KpaiHax biauspkoro Cxony
ta Appukuy;
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v\ NomyKk HOBMX pHHKIB 30yTy. HeoOXimHicTh morryky
HOBMX PHUHKIB 30yTy — II€ TakoXX OJHa 3 PO3IOBCIOJKEHUX
INPUYMH BUXOAY MiJNPUEMCTB Ha MiDKHapogHi puHkH. Komm
BHYTPIIIHIN PUHOK, Ha SKOMY IIJIPUEMCTBO PEATI3ye CBOIO
MPOAYKIIIO, CTa€ TMOBHICTIO CPOPMOBAHHM, HA IIbOMY PHHKY
BCE CKJAIHINIE 1 CKJIATHINIE OTPUMYBATH BHUCOKI JOXOJH Ta
3abe3nedyBaTu 3pocTaHHs mnpuOyTky. Hampuknan, puHOK
30yTy 3yOoHOi mactu B Kanazi, Cnonydenux Illtatax AMepuku
Ta KpaiHax €BpPOCOIO3y MOXHA BBaXaTH CHOPMOBAHHM,
OCKLUIBbKY OLTBIIICTD JIOJEH B IUX KpaiHaX po3yMi€ BaXKIIUBICTh
NPaBUIBHOTO JOTVISAAY 3a 3y0aMH, a TakoX Ma€ B CBOEMY
pO3nOpsIHKEHHI HeoOXiH1 (iHAHCOBI pecypcu Ui TOro, 00
peryisipHo KymyBaTu 3yOHY macty. OTke, Taki KOMITaHii, K
Procter &Gamble, Unilever ta Colgate-Palmolive, He MOXyTh
pO3paxoByBaTH Ha BiJUyTHE 30UIBIICHHS OOCATY IPOJAXIB
CBO€1 MpOAYKIIi Ha LUX PUHKAaX. B momryky MokIumBOCTen
30UTBIIEHHS O0CSTY TMPOJAXiB IIi KOMMAaHii MOYaal aKTHBHO
OCBOIOBATH PUHKH, 110 TUIBKU (POPMYIOTBCS, B TAKMX KpaiHax,
sk Kuraii, [nais Ta Ingonesis. Ilporec ocBOEHHSI HOBUX pUHKIB
NoB’s3aHUM 1me 3 JABoma nepearamu. I[lo-mepme, y
MIJIPUEMCTBA MOXKE 3 SBUTHUCA MOXJIMBICTb OTpPUMAaTH
eKOHOMII0 Bia MacmTaly Ha 0a3i CKOpPOYEHHS CepeIHbOIro
oOcsAry BHUTpaT BUPOOHMITBA Ha OJUHUIIIO HPOAYKLII Mpu
3011bIIeHH] 00csATy BUpoOHHMITBA. [lo-pyre, OCBOEHHST HOBUX
PUHKIB J03BOJISIE MIAMPUEMCTBY IUBEpcU(]IKyBaTH IKepesa
OTpUMaHHS J0XOAiB. B 1boMy BuIAAKy MiANPHEMCTBO,
00CITyrOBYIOUYHM BEJIMKY KUIBKICTh KpaiH, CTa€ MEHII 3aJICKHUM
BiJl IPOJIaXKiB CBOET MPOAYKIII B OJHIN 3 KpaiH, IO JO3BOJISE
MIJIPUEMCTBY 3aXHUCTUTH cebe Bil MOMKJIMBUX HErapasiB B
€KOHOMIIII Li€T KpaiHu;

v HeoOXimHicTh KOHKypyBaTu Oinbin epexrusno. Ille
OJlHa 3 NMPHUYMH BUXOAY MIJNPUEMCTB Ha 3aKOPAOHHI PUHKU
30yTy TmoJsAraEe |y HaMaraHdl MIIBUIIATH €()EeKTHUBHICTH
KOHKYPEHTHOI O0pOThOM B Tamy3i, A€ MpaLio€e MiANPUEMCTBO.
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Hanpuknan, kommanis Coca-Cola nyxe akTUBHO OCBOIOE
CBITOBHI PHHOK, TOMY y kKoMmriaHii Pepsi-Cola He 3anumaerbcs
1HIIOTO BUOOPY, K POOUTH Te K came, MO0 HE BiJICTATH BiJ
CBOI'O TOJIOBHOIO KOHKYypeHTa. Skiio 6 Pepsi-Cola no3zonuna
kommnanii Coca-Cola oTpuMaTi mepeBaru Ha BayKJIMBUX pPUHKAX
30yty, Coca-Cola morma 06 BHUKOpUCTATH TPHOYTOK,
OTPUMaHUIl Ha IMX PUHKAX, JJs TOTO HI00 aTaKkyBaTH CBOTO
KOHKYPEHTa Ha IHIIMX PUHKaX.

Po3rnsiHyTi BHIIE NPUYMHU OOYMOBIIOIOTH HaMaraHHs
MiIPUEMCTB 1HTEPHALIIOHANII3YyBaTH CBOIO TiSUTbHICTB. Y TOMU
e Yac PO3MIMPEHHS MDKHAPOIHHUX TOCIOJAPCHKHUX OIeparlii
MIJIPUEMCTB 10  ChOTOJAHINIHIX  MacmTabiB, Oymo ©
HEMOXIIMBO 0€3 ICTOTHUX 3MiH MOJIITHYHUX Ta TEXHOJIOTTUHUX
YMOB 3/11iiCHEHHS M1ANPUEMHHUIIBKOT AiSITBHOCTI.

3MiHM B TOJITHII, IO TMPOBOJAATH YPSAM KpaiH CBITY,
aKTUBI3yBaJlM MIDKHApOJHI Tocmoaapchki omepaiii. Hosi
TEXHOJIOT1T 3p00MIIM MI>KHAPOIHY MiIPUEMHULIBKY AisUTbHICTD
OUIBII JIETKO 3MIHCHEHOI0 Ta OUThII MpUOYTKOBOW. P0o3BUTOK
TpaHcnopTy 3a octanHi 150 pokiB (Bl mapycHoro kopalis 110
PEaKTHBHOTO JliTaka) o3Hadae, o mianpuemiro 3 Kuesa, He
MOTPIOHO MPOBOJUTH B TOJAOpPOKAax IUIl  THXKHI, 11100
obrosoputu yroau 3 maptHepamu B Jlonmoni, TopoHTo a6o
Hero-Hopky. Kpim Toro, po3BUTOK TpaHCIIOPTHHX 3aCOBIB J1aB
IMIyJIbC PO3BUTKY MDKHApPOIHOTO TYpU3MY, sIKI € OIHIEI0 3
HaWBaXJIMBIILIOK CKJIaJ0BOK MIKHAPOJIHOI MiANPUEMHUIIBKOL
nisuibHOCcTI B cdepi  mochyr. [locriiiHe  30UIbLIEHHS
MOTY>KHOCTEH KOMIT'IOTEpiB, sKke 3a0e3neuye MOKIUBICTh
YCIIIIHO YIPAaBJISATH CBOIMHU O¢icaMH Ta MIANPUEMCTBAMH, SIKi
3HAXOJAThCA B OYy/b-sIKIl YaCTHHI CBITY.

Brue possutky IHTepHery Ta iHmMX iH(opMamiitHuX
TEXHOJIOTIH HAa  MDKHApOJHE  MIANPUEMHUUTBO  MOXHA
PO3IIISLIATH Y TPhOX ACHEKTax:

v’ no-nepmie, [ureprer Ta iHII iHpOpMaIiiiHi TeXHOIOTIT
OIATPUMYIOTh MIKHApOAHY MiANPUEMHHUIBKY JiSUIBHICTD Y
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cdepi mociyr, y TOMy YHCIi B TaKUX PI3HHX 32 XapaKTepoM
rajxyssix, SK OaHKIBCbKa CIIpaBa, KOHCAJITHHI, OCBITA,
po31piOHa TOPriBIIA 1 HABITH rpalbHUN Oi3HEC;

v\ mo-gpyre, BIIMB iH(GOpPMALMHUX TEXHOJNOrH Ha
MDKHApOJHE MiAMPUEMHUIITBO TOJSATAE y TOMY, 0 [HTEepHET
J03BOJISIE B TIEBHIM Mipi BHpPIBHATH YMOBH  BEJICHHS
MIIPUEMHUIBKOT  JISUTBHOCTI  JUIE  BETUKUX Ta  MajuX
I IMTPUEMCTB HE3aJICKHO Bl TOTO , SIK1 IPOYKTH 200 MOCIYTH
MIPOAAIOTH 111 MiJIPUEMCTBA.

v TpeTiii acmekT mojsrae y TOMy, HIO IHTepHET Mae
BEJIMYE3H] MOTEHLINHI MOXJIMBOCTI Ui (JOPMYBaHHS MEpExKi
KOMepIiiHux opranizamiid. Tak 3BaHI Mepexi TuIly «Oi3Hec-
Oi3Hec», sKi 3a0e3meuyloTb MIKKOPIIOPATHBHHM 3B’SI30K,
JI03BOJISFOTH [IOEIHATH MDKHApPOIHI KOMIIaHii, X
MOCTAaYaIbHUKIB, KII€HTIB Ta CTPATETIYHUX MApTHEPIB B €TUHY
iH(popMalLliliHy cUcTeMy, sKa 3a0e3redye OUIbII OnepaTUBHUN
Ta  OUTbII  MPOCTUH  CmOCI0O  CHUIBHOTO  BEJCHHS
I AMTPUEMHUIIBKOT TISUTBHOCTI.

IIuTaHHS AASI OOTOBOpPEHHS

1. V yomy nossirae cyTHicTh MibXKHapOAHOTO Oi3Hecy?

2. Slxa pi3HULA MDK MDKHaApOJHUM MIANPUEMHUIITBOM Ta
30BHIIIHBOEKOHOMIYHOIO AiSUTBHICTIO?

3. 3a axumMM 03Hakamu kiacuQikyoTbes cy0’extu 3E/1?

4. Naiite XapaKTEePUCTUKY nepiosam PO3BHUTKY
MDKHapoaHoro 6i3Hecy 3a Piuapiom PoGincoHom.

5. B sxux ¢opmax icHye MiXXKHApOHE MiIPUEMHULITBO?

6. Ha3BiTh BuAM 1HO3EMHOTO 1HBECTYBAaHHs Ta JalTe iM
XapaKTepUCTHKY.

7. Slxa pi3HUL MIDXK JIIEH3yBaHHIM Ta (GpaHyail3uHIOM, K
(dbopmMamMu MIXKHAPOJHOTO MIANPUEMHHUIITBA?

8. Jlaiite XapaKTEPUCTUKY TpaHCHAI1OHAIbHUM
KopIioparism, sk GopMi M>KHapoaAHOTO Oi3HeCYy.
9. Jaiite ~ BHU3HaueHHs  mpouecy  riobamizarii.
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PO3JIA 3
YITPABAIHHSI TA PET'YAFOBAHHA
HHIOQITPHEMHHIIBKOI AIIABHOCTI

TEMA 12
MEXAHIXM CTBOPEHHSI BAACHOI
CITPABH

12.1. OcHOBHIi eTanu CTBOPEHHY BAACHOI CIIpaBH

12.2. [loyaTKOBHH KaliTaa Ta [AxKepeaa Horo
dopMyBaHHS

12.3. HatimeHyBaHH4 Ta TOpPTiBeAbHA MapKa

12.4. 3acHOBHUIIBKI JOKYMEHTH Ta iX HIATOTOBKA

Kniouosi mepminu: nionpuemnuyvka ioes, no4amxosuil
Kanimar, BEHUYpHE iHBeCcmy8amnHs, OisHec-aneer,
HAUMEeHY8aHHs,  J1020mun,  mop2oéa  Mapkd,  OpeHo,
3ACHOBHUYbLKI OOKYMEHMU, CMamym, 3aCHOSHUYbKUL 00208Ip

12.1. OCcHOBHIi eTanH CTBOPEHHA BAACHOI
CIIpaBH

Binkputu  BmacHy ~— cmpaBy, ~— OpraHi3yBaTH  CBO€
MIJIPUEMCTBO Heserko. KojkHe Take pilleHHs NMpUHAMAaeThes
BUXOJITYM 13 KOHKPETHOI CHTYaIlil 1 TOMY BOHO YHIKaJbHE, aje
BCE )X B yCIX MOJIOHUX PIMIEHHSAX € JENI0 CIIJIbHE - BOHU
nependaydaroTh BiIMOBY BiJl COCOOY KUTTS, IO CKIABCS, HA
KOPUCTh CTBOPEHHS BJAcHOi cmpaBu. PimieHHS 3aifHATHCS
0i3HecoM BKIIIOUae B ceOe Taki MOMEHTH [3]:

v\ OakaHHS CTBOPEHHs BIIACHOI CIpaBH, IO0 CTaTu
rocrojiapem, HebaxkaHHs PAIIOBATH Ha KOTOCh;

v BigMoBa Bix momepeaHboi Kap’epd 1 TOTOBHICTH
3MIHHMTH CBiH CIIOCIO KUTTS;

v NIepeKOHAHICTh y TOMYy, IO BJIaCHA CIpaBa - 3aHATTS
MIPECTHIKHE 1 TOCTOMHE;
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v\ MOXIJIMBICTH CTBOPEHHs BJACHOI cHpaBu (HasBHICTH
KOIITIB, YMOB);

v/ VIEBHEHICTh y PEAIbHOCTI CTBOPEHHS TAaKOI CHPABH 3a
YMOBU 1ICHYBaHHS HEOOXIHMX 3OBHIIIHIX 1 BHYTPIIIHIX

HepeyMoBa.
CTBOpeHHS  BIIaCHOTO  MIANPHEMCTBA 1  BUKOHAHHSA
OiANPUEMHUIBKUX (QYHKIOIA — HAA3BUYAWHO CKIagHA 1

PU3MKOBA CIIpaBa, SKa BUMAarae BEJIUKOI CHJIM BOJIl, 3aTpaT
eHeprii, [iecnpsaMoBaHoCTi To1mo. [Iporec cTBoOpeHHs BIacHOT
CIOpaBH  CKJIQJAa€TbCi 3 TPbOX CTaflil:  nid2omosyoi,
peecmpayiiunoi ma opeanizayiunoi (puc. 1.1).

O3HayeHi eramu, y CBOI 4Yepry, MICTATh BiJNOBIAHI
3aBJaHHs, POOOTH Ta 3aXOaW, MOKJIMKAHI 3a0e3MeYuTH
peanizaiito Micii CTBOpeHHS Ta (YHKI[IOHYBAaHHS BIIACHOL
CTIpaBH.

PimenHs npo mignpUEMHUIBKY IISIBHICT (GOPMYETHCS HA
0a3l mIOpUEMHHMIBKOI imei Ta 3 ypaxyBaHHSM OLIHKH
HAsSIBHOTO MOTEHIIaTy MailOyTHHOTO MiIPUEMIIS.

[linnmpuemuunbka iges (Oi3Hec-iges) - 1€ KOHKpPETHE
[IJTICHE 3HAHHS TPO JOMIUIBHICTh Ta MOKJIMBICTH 3aiiMarucs
MEBHUM BHUJIOM TMIANPUEMHHIIBKOI JTISTIBHOCTI, @ TaKOX YITKE
YCBIZIOMJICHHSI METH TaKol MiAJIbHOCTI, NUISAXIB Ta 3ac0o0iB il
nocsirHeHHs [1].

Jlxepen HOBUX 1Jiel icHye Jtyxe 6arato: myoOsikarii, IyMKH
013HECMEHIB, NpAlLIBHUKIB TOPTiBl, BIATYKH CII0KHUBAYlB,
MPOJYKINS, IO BHUIYCKAETbCSI KOHKYPEHTaMH, HAayKOBO-
JOCIITHULIBKI  po3poOku. Hociem HOBUX 1€l BUCTyMHae
JMIOMHA, TOMY SIKIIO BOHA XOY€ BIJKPUTH BIIACHY CIIPaBy,
Ty’)Ke BaXJIWBO, MO0 1i7es BiAmoBigana 1 3M10HOCTSIM,
0COOMCTHM LITICHUM YCTaHOBKaM.

Ines moBuHHaA Ga3yBaTHCh HA MPUHLMUII: 3HAUTH TOTPEOy
Ta 3aJJOBOJILHUTH ii. B mepion 3acHyBaHHs, a TaKOX B IpOIeci
(yHKI[IOHYBaHHS BJIaCHOI CIPaBH BJIACHUKOM CTBOPIOETHCS Ta
MOCTIHO MOIMOBHIOETHCS OaHK MiANMPUEMHUIIBKUX 171€H, TOOTO
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Mepestik TOBapiB Ta MOCIYT, SIKi MOXE BUTOTOBJISITH (HAIaBATH)
mianpuemMcTBo. Llg pobora MoXke MaTH SK MOTOYHHM, TaK i
[IEPCIEKTUBHUMI XapaKTep.

MIATOTOBYA
CTAJISA

Eman I. TIpuiAHATTS pilIeHHS TIPO
MiATPUEMHUIIBKY JisUTBHICTD HA OCHOBI
M IIPUEMHHUIBKOT i1el

Eman II. O6rpyHTyBanHs Lineit
MiANPUEMHUIIBKOI AisUTBHOCTI, pO3po0Ka
CTpAaTerii PO3BUTKY

Eman I1I. Bubip opranizariifHo-ipaBoBoi
hopmu miANIPHEMHHUTITBA

Eman V. Tlomyk naptHepiB, Ta 6i3Hec-
aHTeJiB

PEECTPALIITHA
CTANISA

OPTAHIBALIITHA
CTAMISA

Eman I TlinroToBKa JOKYMEHTIB IS
JIep’KaBHOI peecTparii

Eman I1. Peectpalis y BiIIOBiTHIX
OpraHax Jiep»KaBHOI BIaaH

BUTATY Ha nopTaii MiHocTy

Eman 11l. ®opMyBaHHS €IEKTPOHHOTO

Eman I. OpopmienHs arpuOyTiB

HiAPUEMCTBA)

ninpueMcTBa (reyaTka, OlaHKH, paxyHKH

ISUIBHOCTI

Eman II. BeneHns niAnpueMHUIIBKOT

HOBI PUHKH

Eman I1I. MonepHi3ais inei i BUXij Ha

Puc. 1.1 lNpouec cmeopeHHs enacHoI cripasu
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Inei moxxyTp OyTu pi3Hi: peanbHi Ta HepeaibHi, Ji€BI Ta
HenpuOyTKoBi 1 T.n. ToOTo, imei pI3HATBHCS 3aJeKHO Bif
knacudikamiifaux o3Hak (puc. 1.2).

— KYTIBIA
cepenHii —| TIPALFOIOYHH |
oo ]
Po3mip 6i3Hecy Bun 0i3Hecy
Moxepeno Cdepa [No3umionyBaHHS
TTOXO/KECHHS BIIPOBAKCHHS
—| BUPOOHHIITBO | —| Ha JKIHOK |
— 3amo3u4eHa L { cdepa nociyr I Ha 4OJOBIKIB
|| inTenexTyanbHuil —| Ha Jitei |
6i3HeC
- L{ Ha TIEHCIOHEpiB |
—|KOMepLIII/IHa chepa |
30BHIIIHFOEKOHOMIYHA

NIsUIBHICTD

Puc. 1.2. Knacudikauis 6isHec-idel

[Ipu BubGOpi iAei NOTEHIINHUI MiANPUEMENb MOXKE
KepyBaTUCh TAKUMHU KPUTEPIIMU:

v\ 3HaHHA JI@HOTO BHJY JSUIBHOCTI Ta HAsABHICTH
BIJIMOBIAHKUX 3MI0OHOCTEH MiAMPHEMIIS;

v/ MiHiMasbHa TTIOTpeda y OYaTKOBOMY KalliTai;
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v MiHiMaJIbHUH TEPMiH OTPUMAaHHS PE3YJIbTATY;

v\ MOXJIUBICTH J€P)KABHOT i ATPUMKH;

v’ JIOyCTUMHIN PU3UK T4 HU3BKHUI PiBEHb KOHKYPEHIIii.

Konu 3mnaliieHo i7et0, MNOYMHAETBCA OOIPYHMOBYBAHHS
yineu  niONPUEMHUYLKOI  OisAlbHOCMI  Ta  TPOEKTYBAaHHS
I IMTPUEMCTBA, TIPH [IbOMY BHUJIU JTiSTILHOCTI IOBUHHI CITPHUSTH:

v BHCOKOMY PIBHIO PEHTA0CIIbHOCTI;

v/ IMBHJKOCTI OKYITHOCTI IIPOEKTY;

v\ MOXIJIMBOCTI TPOAAXY HPOAYKIII Yy MaKCHMaIbHOMY
00cs3i;

v'  HalMEHUIOMY PU3UKY;

v' MOOUIBHOCTI;

v miaTpuMIli 3 00Ky aBTOPUTETHHX OpPraHiB (IIOJAaTKOBHX,
(hiHAaHCOBUX);

v/ CIIPOMO>KHOCTSIM Ta MOKJIMBOCTSIM ITiIIPUEMIIS.

[Ipu BuOOpi Micug po3TamryBaHHs Oi3HECY BpPaxOBYIOTb
Taki (akTopu SK OCOONMBOCTI Tady3i, NOTEHIIIMHUN PUHOK,
KUIBKICTh Ta MOTY>KHICTh KOHKYPEHTIB, OJU3bKICTh 10 JHKEpe
[IOCTayaHHS Ta CIHOXKMBAYiB, TPAHCIIOPTHA JOCTYMHICTD,
JOCTYIHICTh POOOUOT CHUITH.

3aCHOBHHKY HEOOXiJIHO BHM3HAYUTUCh, SKHUMH BHUJIAMHU
HiANPUEMHUIBKOT JISUIBHOCTI BiH OyAe 3aiiMaTUCh, i€ 10
MOYaTKy mpolecy peectpaitii. B 3asBi Ha peecTpaiito BiH
MOBUHEH Oy/ie BKa3aTH KOAM BHJIB MisIIHOCTI BiJIMOBIAHO O
Jep>KaBHOTO KJacu(dikaropa BHUIIB €KOHOMIYHOI JISITBHOCTI
(KBEL). Ilpu nupomy Tpeba BpaxyBaTH, 110 3alHATTS AEIKUMU
BUJAMHU JISUIBHOCTI MOTpedye OTpUMaHHsS JiLeH3li abo
MATeHTY.

VY npaBoBOMY BIIHOIIEHHI HasBHA B YKpaiHi IpaBoBa 0a3a
JI03BOJII€ TIANPHUEMIIO BHOpaTH Oyab-sSKy OpraHi3alliitHo-
npaBoBy (OpMy 3aCHOBYBAHOIO MiJNPHEMCTBA 3 PI3HOIO
¢dopmoro BracHocTi. [Ipu oMy BapTO HAroJOCUTH, L0 KOJIU
WOEeThbCsl MpPO CTBOPEHHS HOBUX MIJINPHEMCTB, MEPEIyCIM
MaloTh Ha yBa3zi Maii (OpPMHU MiIIPUEMHHULIBKOT JISIBHOCTI.
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BaxnuBo 3a3HauuTH, OI0 MiANPHEMHUIBKY JiSUIBHICT MOXKHA
3MiMCHIOBaTH W 03 HaOyTTA CTaTycy IOpUIAYHOI 0coOH
(iHouBigyanpHa TpyaoBa AisuibHICTH). llpm BHOOpi mneBHOI
dbopMH  MANMPUEMHUIIBKOT JISUIBHOCTI Tpeba BpaxoBYyBaTH
nepeBaru Ta HEJONIKH KOXKHOI opmu opranizamii Oi3Hecy Ta
cnenudiky 0i3Hec-iaei.

Imest Ta BUI MISIIBHOCTI B3a€MOIIOB’sA3aHI MK coOoro. He
MOKHa BHUOpaTH BUJ MAISUIBHOCTI, HE 3HAIOYM, YUM XO4Yelll
3aHATUCh. Y KOHKPETHIN TpaKkTHIl iAes, SK JIeIo0 YiTKO
chopMoBaHe, BUCTYINA€ BHUAOM [isSJIBHOCTI, TOOTO HaOyBae
BIIACHOI (hopMHU pealtizairii.

[IpoTe 3HAWTH 17€10 W BU3HAYUTH BUJ AISUTBHOCTI — II€ I
HE Bce, HeoOXigHO mmie migiOparn ¢Gopmy opranizamii
MIAMPUEMCTBA, a IS IbOTO CJIil BUPIIIMTH TaKi 3aBJIaHHS:

v 3HalTH CBOIO «TOCHOJAPCHKY HIlIly», TOOTO MiCIe B
HABKOJIMIIIHBOMY CEPEIOBUIIII,

v/ BCTaHOBUTH  CHPSMOBAHICTh a00  CIeUiami3amiro
I ITPUEMCTBA;

v/ BHU3HQUUTU METY CBO€l JISJIBHOCTI Ta HAaKpPECIUTU
CrocoOM 11 AOCSATHEHHs, TOOTO BUPOOUTH CTPATETii0 i TAKTUKY
O13HecCy;

v' BUOpaTH TEXHOJIOTiI0 BUPOOHUIITBA;

v/ MIPOBECTHU aHaJi3 i 1aTH OLIHKY MallOyTHIX CIIOKHMBAYiB
Ta KOHKYPEHTIB;

v TpoaHaJi3yBaTH PECypCHY CHPOBHUHHY 0a3y;

v BUBYUTHU TMiJIbIU, MPUBLIEI, CKIATHOCTI, OOMEXEHHS,
TIEPEIIKO/IH;

v PO3pOOHTH IIIHOBY MOJITHKY Ha CBOIO MOCIIYTY;

v\ HaJIaroOAUTH peKjiamy.

Takum 4MHOM, MIPOEKTYIOUYH BJIACHE MiANPHEMCTBO, MAIOUYH
17Ief0 Ta BHJ AISUIBHOCTI, BM3HAuMBIIM (OpMYy Opraizaiii,
MOJKHA TEPEXOJUTH J0 HACTYIHOTO €Taly — IMOIIYKY JKepel
¢biHaHcyBaHHS O13Hec-1/el.
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12.2. [ToyaTKOBHH KamiTaA Ta Axepeaa HoOro
dopmyBaHHA

3acHOBYIOYH BJIACHY CHpaBy, MIANPUEMEIb OCTAE Mepen
npoOJEMOI0 TOLIYKY IOYaTKOBOTO (CTapTOBOTO) KarliTaiy.
Ilouamxosuii kaniman — 1€ CyMa KOIITIB, HEOOXITHUX IS
3aroYaTKyBaHHS CIIPaBH.

Onuiit 3 HaWBaXJIMBIIINX MIPUYYH HEeBa4 B
MiANPUEMHUITBI € HEAOCTATHICTh CTApTOBOTO Kamitaiy. OTxe,
MalOyTHROMY MIANPUEMINIO HEOOXiTHO MPOBECTH JETaNbHI
PO3paxyHKH IS TOTO, MO0 OIIHUTH (iHAHCOBI TOTpPeOU B
mpolieci 3acHyBaHHs Ta QYHKI[IOHYBaHHA Oi3HeCy.

Benuunaa MiHIMQJIBHOTO KammiTany, HEOOXigHOro s
3alMo4YaTKyBaHHSA CIpPaBH, 3aJCKUTh BiJ BUIY AiSUIBHOCTI.
B3araui 10 ckiagy BUTpaT Ha 3aCHYBaHHS CIIPaBH BXOIATH [ 1]:

v/ BHUTpaTd Ha peecTpariio (MOXYTh BKJIIOYATH OIUIATY
MOCJIYT MOCEPEIHUKA);

v’ BuTpaTu Ha OPOPMIICHHS aTpUOYTIB (ipMu;

v’ openja, Kymiias abo OYIiBHUIITBO NPHUMILIEHHS, MPH
HEOOX1THOCTI - HepenpOeKTYBaHHS IPUMILIICHHS;

v\ mjara 3a OTpMMaHHs JllEH3il, NaTeHTy, IHIIUX
JO3BUIBHUX JOKYMEHTIB;

v\ KymiBas abo opeHja BUPOOHMYOro OOJaJHAHHS,
IHCTPYMEHTY, TEXHOJIOTI;

KYIIBJIS 3a11aCy CUPOBHUHH, MaTepiaiB;

v kymiBnst iHBeHTapio (MeGui), odicHOro o6magHAHHS
(koMm’10TepHa TEXHIKA, 3aCO00M KOMYHIKaIlii), TPOrpaMHOTO
3a0e3MCUCHHS,

v/ BUTpaTH Ha nepcoHa (TMONIYK, HaliM, HABYAHHS);

v/ BUTpaTH HA PEKJIaMy Ta MAPKETHHTOBI IOCITiPKEHHS.

[lotpeba migmpueMus B MeBHOMY o00cs31  KamiTaly
3aJIeKUTh, HacaMmIepena, BiJl CTpaTeriyHUX IUIaHIB C€aMoOro
MIINPUEMITI 1 Bi Woro miampueMHuIbkoi inei. Kpim Toro,
ICHYIOTh SIK KamiTaJOMICTKI Tajy3i, Tak 1 Taki, IO He
noTpeOyIOTh  BENMKHUX  BKJIaAeHb  Kamitany. Ilig  gac
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(¢opMyBaHHS MOYATKOBOTO KaIliTally JIOLUIBHO BpPaXOBYBAaTH
MOXJIMBI ~ @JIbTEpPHATUBHI  BapiaHTH  mepeliry  Mmoaii
(mecuMicTUYHUI, ONTUMICTUYHUHN, HAUOUTBII peaabHuil) [S].

Jlxepena ¢GopMyBaHHS MOYATKOBOTO KamiTally 3ajeKaTh
BiJ| oOpaHnoi opraHizaniifHO-IIpaBoOBOi bopmu
rocrojaploBanHs, BuUAy JisuibHOcTi. [limmpuemens Mmae
IpoaHai3yBaTW BCi  MOXIJIMBI  BapiaHTH  (HOpMyBaHHS
MEePBICHOTO KaIiTany:

v 3anyuemns  enachux — kowmig ~ abo  MaiiHa  (3a
eKCIIepTHUMHU OIliHKaMu, moHan 20% Manmux MiJIpHeMCTB
(GYyHKIIOHYIOTH 0e31mocepeIHbO y MOMENIKaHHI BIACHUKA);

OMPUMAHHS KpeOumy,

v’ nizumne, openoa,

v emicif yinnux nanepis;

v’ genuypue inéecmyeanns - IHBECTYBAHHS KOIITIB BEIUKHX
KOMIaHi}, 0aHKIB, CTPaXOBHMX, NMEHCIMHUX Ta 1HIIUX (QOHMIIB Yy
HOBOCTBOPEHI 1HHOBAIIiiHI (pipMH, 1110 MAIOTh 3HAUYHUH MOTEHIIIAI
3pOCTaHHS 1 peali3yloTh IHHOBAIIHI MPOEKTH 3 BUCOKUM PiBHEM
PH3HKY;

v kowmu 6iznec-anzenie—hiznuHuX 0ci0, sKi mpodeciitHo
a0 Ha aMaTOpChbKOMY piBHI (MOJa, aBaHTIOPHU3M, OakKaHHS
HAOyTH JIOCBiy, OYTH TPUYCTHUM JI0 IHHOBAI[IHHOTO IPOLECY)
BKJIAJAIOTh KOIUTH B Oi3HeC-111€T;

v’ epammu ma cybcudii, 31aTHI HaJaTH HE TiTbKHM (piHAHCOBI
BKJIQJICHHSI, ajie i € CBIUEeHHSIM MPOoQEeCiifHOr0 BU3HAHHS. Y4acTh
y Oynb-SKOMYy KOHKYpCi, HaBiTh 32 HasgsBHOCTI TUTbKU Oi3HEC-171€1,
€ NEBHUM TECTYBAaHHSAM Ha ii KMTTE3ATHICTh Ta MOXKIIHUBICTIO
OJlep’KaHHSI KOHCYJIbTaTHBHOI JOMOMOTH BiJ Oi3HEC-EKCTEpTIB 1
TIMOTETUYHUX 1HBECTOPIB.

[Tignpuements Moke oOpaTH KijibKa PI3HUX HMPUAHATHUX
JDKEepell B 3aJeKHOCTI BlJ BJIacHOrO (DiHAHCOBOTO CTaHYy,
00’eKTa BKJAJeHb Ta JOMYyCTUMOro pusuky. OpHe 3
HaWNOIIMPEHIIIUX JOKEpea — OTpUMaHHA kpeauty. Komnwu
HiANpUEMENb BIIEpILIE 3BEPTAETHCSA 10 KPEAUTOpaA 13 3asBKOIO
PO HaJlaHHS KPEIUTY, BIH MOBUHHUI MPeICTaBUTH IJIAHOBAHI
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(hiHAaHCOBI MOKA3HUKH 1 KOMIUICKCHUI, OOIpyHTOBaHUN Oi3HEC-
IJIaH, [0 BKJIIOYAE IUIl 3IHCHIOBAHOI IMANPUEMHHUIIBKOT
JiSUTBHOCTI. OTHC JIJIOBOTO JTOCBiAY, AOCBiMY 1 31i0HOCTEH 110
YOpaBIiHHSA, a TaKoXX KBamidikaiii KJIYOBOIO IMEpCOHATY.
[lepm HiX OTpUMYyBaTH KpEOUT, CIiJ MOCTaBUTH COO1 Tpu
nutaHHs: Sk s Oyay BUKOPHUCTOBYBATH Kpenut? Slkoro o0’eMy
MMO3UKOBUX 3ac00iB JiiicHO moTpeOyr? SIkuM yuHOM OyIy
noBeptatu Kpeaut? Ilurtanns, mo kpame: mpuadaTd MaiHO
a0 y34TH B JII3UHT, Ma€ OyTH JyKe PETEIbHO 3BakeHO. JIi3uHT
HE 3B’S3y€ HasABHI KOIITH, alié MOro HEIOJIKOM € Te, II0
J3UHTO0JIEPKYBad HE MOXE IMEpenpogaTu ado yI0CKOHAIUTH
yCTaTKyBaHHA A0 THX Mip, TOKH MOBHICTIO HE BUKYIUThH HOTO.
Jlnist pUHAHATTS pillICHHs TOTPiOHE 31CTAaBJICHHS aTbTEPHATHUB 1
aHaJ3 BUTpAT.

3a JOMOMOTOI0 PI3HUX JDKEPEN YTBOPIOETHCS MOYaTKOBUI
Kamitan mianpuemMcrBa ab0 Tak 3BaHMNA CTATYTHUN KarliTall.
Cmamymuui  (cknadeHuti,  3apeecmpo8anuii)  Kaniman
CTBOPIOETHCS BHECEHHSIM BKJIAJIiB 3aCHOBHUKAMU
(ysacHukamu). Bxrmamom g0 craTyTHOro  (CKJIaJI€HOrO)
KalliTaJly MOKyTh OyTH TpOIIi, I[iHHI Mamepw, iHmi pedi abo
MalHOBI 4YM 1HIII BIO4YXXYyBaHI IpaBa, 110 MarOTh I'POLIOBY
OLIHKY (OyxiBii, ciopyau, oONaJHaHHS Ta IHII MaTepiaybHi
IIHHOCTI; KOIITHA 3aCHOBHUKIB; yCl BUJIM MalHOBUX TpaB - Ha
KOPHUCTYBaHHS 3€MJICI0 Ta IHIIMMHU HPUPOIHUMH PECypCaMH,
pI3HMMH MalHOBUMH 00’€KTaMH, a TaKOXX Ha BUKOPUCTAHHS
BHUHAXO/iB, «HOY-Xay» TOLIO). 3a00pOHSETHCS
BUKOPHUCTOBYBATH AJis1 (POPMYBaHHS CTATyTHOTO (CKJIaJE€HOTO)
KalliTaJly TOCIOAAPCHKOIO TOBAapUCTBA OMOJKETHI KOILTH,
KOIIITH, OJEpXKaHl B KPEIUT Ta IiJl 3acCTaBy, BEKCENi, MailHO
JepKaBHUX (KOMYHaJIbHUX) MiJIPUEMCTB, SIK€ HE MiIIArae
npuBaTuzanii. ['pomoBa  omiHKa  BKJIaAy  y4YacHUKa
rOCHOJAPCHKOTO  TOBAPHCTBA  3IIMCHIOETHCS 33  3rOJIOI0
VYaCHHKIB TOBapHCTBA, MOXE IPOBOJUTUCH HE3aJe)KHA
OIL[IHKA.
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Ctpoku, po3Mip, MOPSIOK BHECCHHS Ta OIIHKA BKJIAJIIB
KOXXHOTO 3aCHOBHHMKA (Y4acHHMKA) JO CTaTyTHOTO Karitaimy
OOyMOBIIOIOTBCSI B YCTaHOBYMX  JOKyMeHTax.  Jlus
aKLIOHEPHOTO TOBApPUCTBA 3aKOHOJABCTBOM  BH3HAUYCHUU
MiHIMaJIBbHUH 00CAT CTATYTHOTO KamiTally - CyMa €KBiBaJICHTHA
1250 miHiManbpHUM 3apOO0ITHUM ILJ1aTaM (BIAMOBITHO 10 CTAaBKH
HAa MOMEHT HOTO CTBOpEHHs). Po3Mmipu CTaTyTHHX KamiTaiB
TOB, T/IB Ta xoMaHIUTHUX MTIATPUEMCTB HE OOMEKYIOTHCS
[6].

CraryTHU KamiTal MOXE TOIMOBHIOBATHUCA 32 PAaXyHOK
npuOyTKY BiJl TOCTIOAAPCHKOI AISUTBHOCTI MiANPHEMCTBA, a B
pa3i moTpedM TakoX [OJATKOBUX BKJIAIB YYacCHUKIB abo
BUITYCKY HOBUX (30ULIBIICHHS HOMIHAJIBHOI BapTOCTi) aKIiii.
MoxnuBe  TakoX  3MEHIIEHHS  CTAaTyTHOTO  Kamitamy
TOBapHCTBA TPU BUIUIATI BApTOCTI YACTKH MaiiHa y4YacCHUKY,
10 BUXOJIUTH 3 TOBAPHUCTBA 3 OOMEKEHOIO BiAMOBIAAIBHICTIO,
9d TpH 3MEHIICHHI BapTocTi (a00 BUKYNI Ta aHyIIOBaHHI
YaCTUHU) aKIlili aKI[iIOHEPHOT'O TOBAPUCTBA.

Komtu craryTHOro KamiTanxy CIpSMOBYIOTH Ha PO3BUTOK
MiIpUEMCTBA. BUKOPUCTOBYBATH KOIITH CTATYTHOTO KaImiTamy
Ha 3apo0iTHY TUIaTy, 3a0XOYEHHS Ta IHII TOTpeOu
3a0opoHseTbea. CTaTyTHUN KamliTajl € BIACHICTIO 3aCHOBHHKIB
(Y4acHMKIB) B MeKax iX BKJIAJIB.

12.3. HailMeHyBaHHA Ta TOPriBeAbHa MapKa

Marouu rapHy Gi3Hec-1/1e10 Ta HEOOXIJJHY CyMy KOIUTIB ISt
ii peamizamii BapTo CHpoOyBaTH BTUIMTH MpIIO Y JKUTTA,
3allyCTUTH BIIACHY cmpaBy. /i 1poro mnoTpiOHO mpoiiTu
mporec  peectpaitii, SKOM OTpUMATH  CBIIOLTBO  MPO
HapOJKeHHs BiacHOi cmpaBu. Ta ans 3akoHHOI peecTpamii
013HeCy BiH TIOBUHEH MaTH Ha3BY.

HaiimenyBaHHsT OpUAMYHOI OCOOM TOBMHHO MICTUTH
iHpopMarito mpo i opraHizaiiifHo-npaBoBy (GopmMmy Ta Ha3BYy.
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Haspa 1opuanuHoi 0coOM MOXeE CKIAAaTHCS 3 BIIACHOI
Ha3BU IOPUAMYHOI OCOOM, a TaKOXX MICTUTH 1H(OpMAIliIO MPo
METY JisUIbHOCTI, BHJ, CIOCI0 YTBOpEHHS, 3aJEXKHICTh
IOpUIMYHOT 0COOM Ta iHIII B1JIOMOCTI 3TiHO 3 BUMOTaMH JI0
HallMEHYBaHHA OKpPEMHX OpraHi3amiiHO-TIPaBOBUX (GopM
OPUTAIHUX ocio, YCTaHOBJICHUMH HuBinpHUM,
I'ocniopapcbkuM KozieKkcaMu Y KpaiHH.

3a BIZOMHUM BHCJIOBOM 3 JIETEHIAPHOTO MYIbTHUIEMY
«[Ipuromn kamitana Bpynrens»: «Kak Bbl SIXTy Ha30BETE Tak
OHa U mNOIIBIBET!», Ha3Ba € HeaOUsIKUM aTpuOyToM
3armouyaTKyBaHHs Oi3Hecy. HazBa moBuHHa:

v/ BH3HAQUaTH TOBAp YM MOCIYTY, AKi OYAyTh
BUPOOJIATHUCS;

v’ 3BydaTd Cyd4acHo;

v/ CTBOPIOBATH IO3UTUBHUIM IMiIK;

v’ JIETKO BUMOBJIATHUCS 1 3a11aM’ ITOBYBATHCS;

v/ He NOBTOPIOBATH HA3BY iHIIKX ITiAMPUEMCTE.

Y  HaliMeHyBaHHI IOPUAMYHUX O0CI0  3a00pOHSETHCS
BUKOPHUCTOBYBATH:

v/ TNOBHE 4YM CKOpPOYCHE HAWMCHYBAHHS JEpPIKaBHUX
oprasiB abo OpraHiB MICIIEBOTO CaMOBpsIyBaHHs, a00 MOX1/JIHI
Bill 1MX HallMeHyBaHb, ab0O  ICTOPUYHI  JIep’KaBHI
HallMEHYBaHHS;

v\ CHUMBOJIIKYy  KOMYHICTHYHOTO  Ta/abo  HaI[ioHaj-
COLIIAJIICTUYHOTO (HALMCTCHKOI0) TOTAITAPHUX PEKUMIB;

v’ TepMmiHu, abpeBiaTypu, MOXiAHI TepMiHH, 3a60poHa
BUKOPHCTAHHS SIKUX Iepei0adeHa 3aKOHOM.

Bigmomocti mpo komepuiiiHe HaliMeHyBaHHA CyO’ €KTa
TOCTIOJIApIOBaHHST BHOCSTHCS 332 HOTO TOJAHHSM JI0 PEECTPIB.
CrnoBecHa Ha3zBa SK CKJIajoBa YacTHMHa  (ipMOBOIO
HallMEHyBaHHS Mae OyTM  BIAMIHHOK  Bil  I1HIIHX,
OPHTIHAIBHOIO 1 MPUBAOIMBOIO 3 MOTJISIY PEeKIaMH. Y 3B S3KY
3 uuM, copmyibOBaHI  IpaBWiIa  pPO3pOOKH  Ha3BH
HiANPUEMCTBA, TOProBOi MapkH, a came [4, 5]:
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1. Hosusna ioei. TinbKyu HOBI OpUTIHAJIBHI HA3BU 3/aTHI
imeHTUdIKyBaTH MIIIPUEMCTBO 1 MPOMOHOBAaHI HUM TOBapH i
e(peKTUBHO BHMKOHYBaTH cBOi ¢yHkuii. B manuii wac ue
3aBJIaHHS € JY)K€ BaKKHM, OCKUJIBKHA ICHY€ BEJIMKa KUIbKICTb
Ha3B MiJIPUEMCTB 1 BOXXKO NpUAyMaTu mo-HeOyap HoBe. Lo
po0JieMy BHPIIIYIOTh IITYYHO CTBOPEHI CIOBECHI HAa3BH, SIKi
BIJPI3HSIOTHCA OPHUTIHAIBHICTIO 1 CBOEPIAHICTIO. SIKIIO Ha3Ba
oprasizarii ayXe CHJIBHO Harajaye Te, IO BXKE ICHY€, 1M’s
1HIIIOI KOMITaHii, BIIACHUK IOTO OpEHAYy MOXE Mpea’ SBUTH
aBTOPCHKI IIpaBa Ha 1€ 1 CyMIKHI 3 HUIM Ha3BH Ta BUMAaratu He
BUKOPHCTOBYBATH JJaHy Ha3BYy OpTaHizallii;

2. Hesminnicms (10 Ha3BU 3BUKAaIOTh, BOHA MIIIHO
yIpumyeThcs y mam’siTi). lle momermrye nijoBi KOHTaKTH.
HemoxnuBo  ysBUTH, 11100 BCECBITHHO Bigomi Gipmu
«Ixenepan morop3», «llexoy», «Peno», «Mimybici», IBM
panToM neperMeHyBau;

3. Acoyiamusnicmo. 1151 03HaKa Mae Ha yBa3i Takuil 3B 30K
MDK Ha3Bow ¢ipMu Ta ii mpodinem, IHIIMMH XapaKTEPHUMH
pucamu, npu sKuX (ipMOBa Ha3Ba BHUKJIMKAaE B CBIAOMOCTI
yABIEHHS  TNPO  XapakTep  JISUIBHOCTI,  MPOJYKIIIO,
MICII€3HAXO0KEHHS MiAnpuemMcTBa. [Ipu 11boMy acoIiaTuBHICTh
HE TIOBHHHA 3BOJUTHUCS 0 MPSAMOI OMHUCOBOCTI, A0 MPOCTOL
Ha3Bu ToBapy. llpukiagum Ha3B, 110 BIATBOPIOIOTH 00pa3
TOBapy, nmociayru — ABTo3a3, [HkomOank, «Conoake XKHUTTS,
«Ypoxaity, «Komilika», «PeMomsary; 1m0 BIITBOPIOIOTH
po3tamyBaHHs MmarasuHa — «llepexpectsi», «bins Bokzamy» i
iH. Cnig yHUKAaTH HaAMIpPHOI MKOPCTKOCTI Yy BH3HAY€HHI
XapakTepy AISUIbHOCTI, TOMY 110 BiH MOX€ 3MIHUTHUCS, 30KpeMa
BHACIIIOK auBepcudikarmii. ACOIIaTUBHICT, Ha3BU TMOBHHHA
BUKJIUKATH y JIFOAWHHA TO3UTHBHI €MOIlii, MPUEMHI YSBICHHS,
K1 OyIyTh MOB’S3YBaTUCh 3 MIANPHUEMCTBOM (HOro TOBapoM),
Hanpuknan, «ExkBatop» (temno), «['aBaHb» (BiAMOYMHOK,
3aTUIIOK).
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4. Jlakoniunicmo, 3po3yminicms. Ha3su ¢ipM MaioTh OyTH
KopoTkuMHU. Ha nyMKy HesKuX eKCHepTiB, Ha3BH IOBHHHI
ckimagarucs 3 1-2 ckmagiB (I'nom, Kodak). Jlakoniune cioBo
BOJIOJIIE 3HAYHMMU IepeBaraMM 3 MOTJISAY CHPUMHATTA 1
3amam’aToByBaHHs. [IpoTe  OLIBIIICTF HAa3B  TOPTOBUX
MIIIMPUEMCTB  JIOBI1 1 BaroBHTi, iX BaXKKO IPOYUTATH 1
3anam’sitaty. Hanpuknan, nazBa «Cromuit KOHTHHEHTY.

5. Ecmemuunicmo. Ha3a mae OyTu 0J1aro3By4HOIO, HE
BUKJIIMKATH HETaTHBHHUX eMmoliid. Ha3Ba He MOBHMHHA 3ayinatu
HAI[lOHAJIbHUX, PENriiHUX 1 I1HIKMX BIAYYTTIB  JIIOJECH,
HaragyBaTH HEIEH3YpHI, HENpPUEMHI Ha CIyX CJIOBa 4H
MOHSATTS, K1 HE COPUAIOTH aBTOpUTETY ¢ipmu. EcTeTHuHicTIO
XapaKTepU3yIOThCs Ha3BH MappyMmMepHUX MarasuHiB «Biomay,
«Enerisny, «Banbcy. Heob6xigHo, 00 MUISXOM 3aMiHHU JIiTEp, 1X
nepecTaHoBkM ~ ab0  JogaBaHHA ~ HE  MOXHaA  OyJo
TpaHcpopMmyBatH ii y XuOHY Ha3BY, 110 MPU3BENIO O A0 MaAIHHSI
pecTiky (ipmu.

6. 3pyunicme y eumosi. 11 o3Haka OIM3BKO MPUMHKAE IO
0J1aro3By4HOCTi. BiIMIHHICTP MIDK HUMH TIOJISITA€ B TOMY, IIO
051aro3ByYHICTh Ma€ Ha yBa3l HacamIepe]l IpUEMHE 3ByYaHHs,
TOJAl SIK 3PYYHICTh Y BHMOBI IIOB’si3aHa 3 JIETKICTIO BHMOBH.
JIns BIOIIOBIAHOCTI IiM O3HAIll CIIOBECHI 3HAKU ITOBHHHI MAaTH
YepryBaHHd SIBHUX 1 HpUrolocHUX OykB. OOepexHICTh
noTpiOHa NMpH BUKOPUCTaHHI abpeBiaTypu, HE BiANOBIAAIOTH
JaHli o3HaIll OYKBEHI MOEHAHHS, 1[0 HE MAalOTh CJIOBECHOTO
xapakrepy (PT3, I'M3, V3IIIIB i 1. 1.). O3Haka 3py4HOCTI Y
BUMOBI TIOB’Si3aHa TAaKOX 3 O3HAKOI0 JIakoHIYHOCTI. KopoTki
CIIOBa, SIK NPaBWJIO, IMPOCTIIIE JUIsi BUMOBHM, B HHMX Ba)kue
3poOUTH MOMIIKH B Harosoci. [1o MOXIJIMBOCTI 3acTOCyBaHHS
1HO3€MHUX CIiB TITBKU TOJi, KOJM HEMA€ €KBIBAaJIEHTa y MOBI
naHoi KpaiHu. BukopucraHHd B Ha3Bl  HIANPUEMCTBA
iHO3€MHUX CITIB € BUIpPaBAaHUM, SKIO  JiSUTbHICTB
MIJIPUEMCTBA Ma€ BIJHOLIEHHS JO 3aKOpJOHHHUX TOBApiB
(«Ammmacy, «Hokiay).
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7. Hputinamuicms 0ns inozemyie. TIOHATTS €CTETUYHOCTI
JUIS Ha3B MIANPUEMCTB, IO MPAIIOIOTh Ha 3apyOLKHOMY
pUHKY, mupiie. YuM OUTbII iHTEpHAIIOHANIBHOIO Oyae Ha3Ba,
UM Kpame. Llel migxia akTyaabHUd y TOMY BUIIAIKY, KOJIH Y
IUTAHU BJIACHUKIB BXOJHUTH TJIOOATBHUN PO3BUTOK KOMIIAHii,
BUX1J 1i Ha MDKHapOJHHUI PUHOK, HaBiTh SIKIIO 1€ 37a€ThCA
MaJIOBIPOTITHUM 1 Jy’K€ MAIEKOI TIOJIEI0 B MaiOyTHHOMY.
Pi3Hi cioBa 1 3By4aHHS MarOTh pi3HE 3HAYCHHS B PI3HUX
KpaiHax, KyJIbTypax, ToMy Oyje JOLLIFHO MPOBECTH HEBEIIUKE
JOCIIIJDKEHHS B I[id oOjacTi meped THM, SK HOPHIAYHO
3aKpIMKTH 32 COOOI0 TIpaBa Ha HOBY Ha3By. OCOOIMBO YBaXKHO
CIiJ 3’SICOBYBATH, UM HE O3HAYa€ MpHUJIyMaHa Ha3Ba BOPOXKOIO
CeHCy Ha MOBI iHIIOro Hapoxay. Tak, Hampukiaza, KOpPiHb
«IpoIl» B AHTJIHCBHKIM MOBI O3HAa4Ya€ «TUKATH, MIPOHU3YBATH,
MIraHATH, APAaTyBaTH, BTPYYaTHCS, yAap OarHeTom», a CIOBO
«IIPOJIYKT» Ha >KaproHi Mae sIBHUN HeraTHBHHU BinTiHOK. Lle
MOX€E CEepHO3HO TMOIIKOAWUTH Oi3Hecy, BiAIITOBXHYBIIN
MOKYMIIB 1 MOTEHIIHHUX nimoBuX naptHepiB. CyMHO Bimoma
peksiaMHa Kamradiss aBToMo0u1s1 GM Nova B 1CTaHOMOBHHX
kpainax. «NOvay mo-icmaHChKH O3HA4Ya€ «HE XOAWUTH», TOMY B
JEKUIBKOX KpaiHax MpoJiaXki aBTOMOOLIA MOKa3ail PEeKOPIHO
HU3bKI pe3yNbTaTH.

Sxumo HazBa (QipMM BHUKJIMKAE Yy KIIEHTIB acolialiio 3
JISUTBHICTIO MIATNPHEMCTBA 1 OJHOYACHO (OPMYE MO3UTHUBHI
eMollii, TO BHCOKa BIPOTLIHICTb JOBIpM 3 OOKY KIIEHTIB 1
3a;mydeHHs 0e3iyi HOBUX KIIIE€HTIB. 3a JaHUMHU COII0JIOTIYHUX
JNOCTIKEHb, SKIIO Ha3Ba (IpMU BHUKJIMKAE Yy TOKYIIIB
BiTOprHeHHs, TO 10 BiICOTKIB 3 HUX BIJIMOBISIOTHCSA BiJ
TOBapiB a00 mocayr GipMH.

[Ipu BChOMY pI3HOMAHITTI Ha3B, BCIX iX MOXXHa YMOBHO
PO3AUINTH HAa YOTUPU TPYNHU, KOXKHA 3 SKHUX BOJOJIIE SK
nepeBaraMu, Tak 1 JIEIKUMH HEJOJIKaMU: OMHCOBI iMEHa, HOBI
cioBa ab0 HEOJIOTI3MHM, CJIOBA 3 HATAKOM, CKJIQJHOCKOPOYCHI
cioBa. € JeKkiuIbKa BIJOMHX TPUHOMIB, SKi  MOXHA
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BUKOPHUCTOBYBaTH B TMpOLECi NPUAYMYBaHHS HOBOI Ha3BU
bipmu:

v/ BUKOpHWCTaHHs iMeHi abo mpi3Bumia. BukopucraHHs
iMeHiI Oe3mocepeHhOT0 3aCHOBHHMKA (ipMu OyJIO JOCHTH
YacTUM sIBUIIEM y MHUHYJIoMY. Bci mu 3Haemo xommanii Kraft,
Heinz. Lle#i MmeToa Ha3BU CBOTO Oi3HECY 1 3apa3 KOPUCTYETHCS
MOMYJISIPHICTIO Cepell MIAMPUEMITIB. AJie € JesKi HeraTuBHi
cTopoHu 1poro crocody. Ocobucra pemnyTaiis MOXe
BIUIMHYTH Ha (iHaHcoBe Onaromomyuus ¢ipmu. Pemyraris
(bipMH TaKOXK MOXE BIUIMHYTH Ha OCOOMCTY peryTaliio.

v reorpadiuni HasBu. BuKopHCTaHHS Ha3BH MiCTa,
obnmacti abo 1HOIIKA TepUTOpii MOXKE 3HAYHO OOMEKHUTH
reorpadiunuii mpoctip 'y paszi, komu ¢ipma modaxae
PO3LIUPUTH  CBOK  AISUTBHICTE 1 30LIBIIMTH  MPOJAXKI.
Hanpuknan, o¢ipma <« Kutomup», M0 MPEaCTaBIsiE€ CBOIO
KaHUEJIAPCbKY HNPOAYKLII0 Ha KHUIBCBKOMY DPHMHKY, Hal€BHO
nporpaBatuMe MicneBiii ¢ipmi «OmmiBenp», IO HPOBOIUTH
CXOXKY MPOAYKLIO.

v Ha3Ba, IO ONHUCYE MisUIbHICTH KoMmaHii. IM’s ¢ipmu,
sKE€ PpO3MOBIJIa€ MPO MNPHUPOAY I MOXOJKEHHS 1 OCHOBHOI
TUSTBHOCTI, SIK TPaBWUJIO, BHUXOAWTH JIy’)K€ JIOBTUM 1
rpoMi3akuM. Jlo TOro * BOHO HE BHMIUIATUMETbCS Cepell
YUCJIeHHUX ToM10HMX Ha3B. Hampukman, HazBa «MixHapoaHa
Kopmopaniss ~ 38’s3ky»  (International ~ Communication
Corporation) geTaJibHO OMHUCye OOJAcTh, B SKIM Mpaltoe
oprasizailisi, aje Ba)XKKyBaTO JJIsl BUMOBH 1 3allaM’ITOBYBaHHSL.
BpaxoBytoun 0coOIMBOCTI Cy4yacHOTO CYCHUIbCTBA, ©OaraTo
MiIPUEMITIB BiJIalOTh MepeBary Has3BaM JakoHiuHimmm. Ti,
XTO KOJHUCh IOYMHAB CBifl Oi3HEC, BUKOPHUCTABIIU OIHUCOBY
Ha3BY, 3T0/I0M Mepeinum 10 iloro abpesiatypu. locuth yacto
BUKOPHCTOBYIOTh CJIOBa, IO HE MAIOTh HISIKOTO BiTHOIICHHS
1o aismpHOCTI KoMnaHii. Hanpuknan, Apple Computers.

v' «30ipHi» HazBu ToOTO Ha3BU, CKIAAEHI NUIAXOM
KOMOIHaIlli pi3HUX CIiB, YaCTUH CJIiB a00 MOYaTKOBHUX OYKB
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pisnux cnuiB. IlepeBaramMu Takoi Ha3Bu ig QipMU € Te, IO
OTpUMaHEe HOBE CIIOBO HE MAa€ CIIOBApPHOTO 3HAYECHHS, TOMY
MOKe OYTH 3aCTOCOBAHO JI0 Oy/Ib-sKOi cepu Oi3HECy; HE Ma€e
oOMeXeHb B KOHTEKCTaX 1 OJIHAKOBO BHMOBIISIETHCS Ha OyIib-
SKii MOBIi; yHIKaqbHa Ha3Ba, IO HE BUKJIWYE MPoOIeM i3
30irom Ha3Bu iHmoOI (ipmu. [Ipukmamu: Kodak — ocobnmBa
yBara mpu noOyJqoBi Ha3BU NPUALIIIACA TOMY, LI00 BOHO
JIETKO BUMOBJISUIOCS Ha Oynb-skiii MoBi mupy. Telus — Ha3Ba
CKJIaJIeHa 3 JIBOX cIiB telecommunications)) i «universality».

B Vkpaini icHylooThb Ail0OTh HOPMATHUBHI BUMOTH II0JO
HallMEHYBaHHA MIANPUEMCTB. BiamoBigHO 10  Hakazy
JlepxaBHOTO KOMITeTYy VYKpaiHH 3 THTaHb PEryIsSTOPHOL
NONITHKK Ta mignpueMHunTBa «IIpo 3aTBepKeHHS BUMOT
I0JI0 HANUCaHHS HaWMEHYBaHHsS IOPUAMYHOI ocoOu abo ii
BIJJOKPEMJIEHOTO TIiAPO3IUTY» y HalMEHYBaHHI IOPHIUYHOL
0co0HM 3a3HAYarOThCs ii opraHizaliiHO-TIpaBoBa ¢GopMa Kpim
OpraHiB Jep>KaBHOT BJI/IU, OprasiB MICIIEBOTO
caMOBpsyBaHHs) Ta Ha3Ba. HaliMeHyBaHHS IOpUINYHOI 0OCOOU
BUKJIQIAETHCS JICPIKAaBHOIO MOBOIO; HE MOXKE OYTH TOTOXHHM
HallMEHyBaHHIO 1HIIOI IOPUAMYHOI OcOOM. Y HallMeHyBaHHI
IOPUIMYHOT  OCOOM  TNPHBATHOTO TMpaBa  3a0OPOHSETHCS
BUKOPHUCTaHHA HallMEHyBaHb OpraHiB JIep»KaBHOi BIAJH,
MICIICBOTO CaMOBpPSIYBaHHS Ta ICTOPUYHHX JIEPIKaBHUX
HailMeHyBaHb. Y Ha3Bi IOPUAWYHOI 0coOM HEe Moxke OyTu
BUKOPHUCTAHE CJIOBO «HAI[IOHAJBHUI» y BCIX BIAMIHKAaX, KpiM
3akya/iB (yCTaHOB), SIKI HAOyBalOTh CTaTyCy HalliOHAJbHOIO
3aknany  (ycranoBu).  HaiimMeHyBaHHST — BIJOKPEMIJIEHOTO
MiAPO3MTy TMOBUHHO MICTUTH  CIIOBa  «BIJOKpEMIICHUI
miapo3 iy («dimis», «IpeICTaBHUIITBO» TOIIO) Ta BKa3yBaTH
Ha HAJIEXKHICTh [JO IOPUAMYHOI OCOOM, sKa CTBOpHIA
3a3HaYeHUH BIIOKPEMIICHUH TI1PO3 L.

IOpunnyna ocoba, KpiM TMOBHOrO HallMeHyBaHHsS (He
Ooutpmie HDK 182 cuMBonM), MOXE MaTH CKOpPOYEHE
HailmeHyBaHHa (He Oinpme HiX 38 cumBosiB). Haspa
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IOPUIMYHOT 0coO0M OepeThCsi y JIamKh Ta 3a3HAvaeThes
Oe3rocepelHbO  TICHS  OpraHi3alidHO-TIpaBoBOi  Gopmu
cy0’€eKTa rocrogaproBaHHs.

dipMoBe HalitMEHYBaHHS MPOAABEIb PO3MIIIYE HA BUBICIII.
BuBicka moBMHHA pO3TalIOBYBaTUCS Ha (acaai miInmpuemMcTBa
(me posrtamoBaHi BiTpHHA 1 BXiJ) MK BIKOHHUMH OTBOPaMH
a0o BITpMHAMM MEPUIOrO TOBEPXY 1 BIKOHHUMH OTBOPAMHU
JIPYroro moBepxy. BUBICKM MarOTh MiJCBIYYyBaTUCS BEUYipHBHOT
NOpH  IHIUBIAYaJbHUMH BHYTPIIIHIMH a00 30BHINIHIMHU
JDKepeaMHy CBITJIA.

Bnano minibpana Ha3Ba crpusie CTBOPEHHIO OPUTiHAIBHOI
emOseMH, TOBapHOro 3HAKy HiANpPHEMCTBA, cioraHa. dipmose
HallMEHYBaHHS MOX€e OyTH JIOTOTHUIIOM IiAIPHEMCTBA.

Jlocomun — opuriHaabHe 300paKEHHS IOBHOTO abo
CKOPOYCHOTO HaliMEeHyBaHHs MiAnpHeMcTBa (opraHizarii) abo
toBapy. Jlorotun — HaWBaXIMBIMIMKA E€IEMEHT IMIIKY
KommaHnii. BiH choyxurb, Hacammepen, s ineHTHikamii
KomnaHii Ha puHKy. Jlorotunu 3’gBuUiMCS Ui TOro, OO
BIJIPI3HATH MPOAYKIIIO PI3HUX QipM B paMKax OfHiel ramysi. Y
CIPUHHATTI CIOXXMBa4ya HASBHICTH JIOTOTHILy ab0 TOProBOTO
3HaKy € TrapaHTi€lo SKocTli ToBapy. Jlorotun € obauyusm
bipMu, 1e Te, M0 MOXKE BHUIUIMTH ii cepell KOHKYpPEHTIB,
BUKIIUKATH JOBipy, chopMyBaTh TIO3UTHUBHE BpaKEHHS,
MIPUBEPHYTH HOBHX BiJB1yBauiB.

B 6isbpmIocTi BUMaAKiB, JIOTOTHUIT CKJIAIAE€THCA 13 HACTYITHUX
€JIEMEHTIB:

v’ rpadiuHe 300paXkeHHs, HaWJacTile - 1€ KOMILIEKC
reoMeTpUUHUX QIryp;

v’ HasBa ¢ipmu a00 oprasizarii;

v/ KOPOTKHI CITOTaH — He0OOB SI3KOBHIA €JIEMEHT JIOTOTHITY.

OOO0B’3KOBUMH KOMITIOHEHTAMU JIOTOTUNY € MpUPT 1
komip. Ilpudt  mnoBuHeH  BimoOpakaTu  crenudiKy
nignpueMcTBa. Hampukian, 1 Me0ieBUX Mara3uHiB MIPUPT
Mae OyTH BarOBUTHUM, MACUBHUM, JUIS TaJJAHTEPEUHUX -JIETKUM,
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BUTIIOBaTHM 1 T. 1. Koslip Takoxx cnpusie CTBOpEHHIO o0Opa3y
MIMPUEMCTBA, TIOJICTINYe CHpUHHATTA iH(opmMmarii. Bimomi
BUMAJKH, KOJIM KOJIp CcTae SK Ou jApyruMm (pipMoBUM
HallMEHYBaHHSIM, Hampukiaa, xoBtuil s ¢ipmu «Komaky,
yepBoHUU 1 Oimmit — «Koka-xomm», cuniii — «IBM». Bubip
KO)KHOTO KOHKPETHOTO KOJbOPY 1 KUIBKICTh (HipMOBUX
KOJIbOPIB  3alIeKUTh  BiJg  crneuudikd  HiANPHEMCTBA,
XapaKTEPUCTUKU CIIOKUBAYiB, BiJI OCOOJUBOCTEH ICHUXOJIOTIT
CIIPUUAHSATTSA KOJIbOPY.

®dipMoBe HailMeHyBaHHS 1 HOro KOJIp MOXYTb OyTH
IOPUIMYHO 3axXWIICHI y BUTJSAI TOBapHOro 3Haky. Ilicns
BIIMOBIIHOI peecTpalii TOBapHUH 3HAK CTa€ BIIACHICTIO
HOiANPUEMCTBA 1 HE MOXKE BHUKOPHUCTOBYBATUCS IHIIMMHU
MiIPUEMCTBAMH.

BinmoBigHo nmo [{uBinpHOro KomekCcy YKpaiHU Ta 3aKOHY
«[Ipo oxopoHy mpaB Ha 3HaKM JJig TOBapiB 1 MOCIYT»
Mop2o6eibHa Mapka abo 3Haxk Onsl moseapié i nociye (AHTIL.
trademark) — mo3HaueHHs, 3a SIKMM TOBapH Ta MOCIYTU OJHUX
oci0 BIJPI3HAIOTBCS BiJ TOBapiB Ta IOCIYr IHIIMX OCIO.
TakumMu TNO3HAaYEHHAMH MOXYTh OyTH cioBa, ULUQPH,
300paXKyBaJibH1 €JIEMEHTH, KOMO1HaIli1 KoJIbopiB. TOproBenbHy
MapKy Ha3HMBalOTh TaKOX TOBapHUM 3HAKOM, 3HAKOM JUIA
TOBApIB 1 MOCIYT, OPEHIOM, JIOTOTUIIOM.

BukopucranHsM  ToproBenbHOi  Mapku Yy  cdepi
rOCIOAPIOBAHHS BU3HAETBHCSA 3aCTOCYBaHHs 1i Ha TOBapax Ta
IpU HaJaHHI MOCHYr, Ui SIKHX BOHA 3apeecTpoBaHa, Ha
YIaKoBI TOBapiB, y peKjiaMi, APYKOBaHUX BUJAHHAX, Ha
BHUBICKaxX, MiJ dYac TOKa3y eKCIOHATiB Ha BHUCTaBKax i
spMapKax, IO TMPOBOIATHCS B YKpaiHi, y TMPOCIEKTax,
paxyHKax, Ha OJlaHKax Ta B 1HIIINA JOKyMEHTaIlii.

ToproBenbHI MapKH MOKHA PO3IIITUTH Ha IEK1IbKa THITIB:

v/ CIIOBeCHI TOpProBeNibHI MapKH - TO3HAYEHHS, IO
CKJIa/Ial0ThCsl TIIBKY 13 CHIB 1 HO€AHAHb JIiTep abo 1udp;
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v’ 300paxyBanbHi (rpadiyni) TOProBeNbHI MapKd -
MO3HAYEHHsI, IO CKJIAJAIOThCS 3 MAJIOHKIB, OPHAaMEHTIB,
reoMeTpHUYHUX QIryp;

v/ 00’eMHI TOpProBeNbHi MapKM - IIPOCTOPOBI 00’ €KTH
(vactime 3a Bce OpUTiHAJIBHI BUIM YINAKOBOK, (IIaKOHH,
TJISIITKH, TOIIIO);

v KOMOIHOBaHi TOpProBellbHI MapK - MO3HAYEHHS, IO
MOEHYIOTh BC1 200 JIesK1 €IEMEHTH, 110 BKa3aHi BUIIIE.

Kpim Toro, iHOAI AOCHTH PiJKO PEECTPYIOTHCS 3BYKOBI 1
apoMaTH4YHI TOProBeNbHI Mapku. SIK 3BYKOBI TOpProBeNbHI
MapKH Hal4acTille peecTpyrOTh JDKUHTIU 1 My3WYHI 3aCTaBKU
pamioctaHmiii. € HaBiTb MNPUKIAA  peecTpamii  3BYKY
MPAIIOI0YOr0 MOTOpa MOTOIMKIa Xapiei-JleBimcon. Sk
apOMaTU4HI TOPrOBEJIbHI MapKh pEeCTPylOTh apomaru
napdymMepHUX IPOIYKTIB.

He mMoxyTb OyTH 3apeecTpoBaHi SIK TOPrOBEJIbHI MAPKU:

v’ No3HAaYeHHs, sIKi 300paXyt0Th a0 IMITYIOTh JIepKaBHi
repOu, Tparnopu Ta iHII Jep)KaBHI CUMBOJIHU, O(ililiHI HA3BU
nepxan, eMOJIeMH, HallMEHyBaHHSI MDKHApOJHUX OpraHi3allii,
rapaHTiiiHi Ta mpoOipHi KiieiiMa, e4yaTKu, HaropoaHy;

v’ NO3HAaYEeHHs, AKi HE MAOTh PO3PI3HSIBHOI 3aTHOCT;

v/ OMHUCOBI MO3HAYCHHS;

v/ OMaH/IMBi TO3HAYEHHS,

v/ MO3HAYEHHs, IO CXOXi i3 TOPrOBETHHUMH MapKaMH,
paHile 3apeecTpOBaHMMH YH 3asBJICHUMH Ha PEECTPAIii0 B
Vkpaini Ha imM’4 1HmOI oco0M [uId TakUX camux abo
CIHOPIAHEHHUX 3 HUMH TOBapiB 1 MOCIIYT.

3apeecTpoBaHa TOProBa MapKa 3axHINAE KOMIIAHIIO Bij
He0OpOCOBICHOT KOHKYPEHIIIi 1 J03BOJISIE 3aXUCTHUTH 11 TIpaBa B
cyai. [IpaBo BIaCHOCTI Ha TOProBeJbHY MapKy 3aCBIUYETHCS
CBIZIOIITBOM, IO BHIAEThCS JlepiKaBHUM JemapTaMeHTOM
IHTEJIeKTYaJIbHO1 BJIAcHOCTI. TepMiH Aii CBIONTBA — JECSThH
POKIB 3  MOXJIUBICTIO  0araropa3oBOoro  MOJaibIIOTO
NpOAOBXKEHHs.  EkcrmepTu3y  3afBOK  Ha  pEECTpALiio
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TOPTOBENILHOI ~MapKu 3MAIHCHIOE  YKpPaiHCBKUH  IHCTHTYT
MPOMHUCIIOBOi  BiacHOCTi  (YkpmareHT). 3asBKa MICTHTh
300pakeHHSI TOPrOBEIBHOI MapKH, a TAKOX IEpelik TOBapiB 1
nociayr,  I[O0J0  SKUX  TOproBellbHA  Mapka  Oyze
BUKOPHUCTOBYBATHCH.

CBiIOUTBO HaJa€e MPaBO MHOro BIACHUKY 3a00POHATH
1HIIUM 0c00aM BUKOPHUCTOBYBATH 3apEECTPOBAHY TOPTOBEIbHY
Mapky 0e3 #oro [o03BOJy, 3a BHUHSATKOM BHIIAJKIB
npaBoMipHOro BUKopucTaHHS. CumBon «®» (registered)
O3Hauyae, WO el TOproBui 3HaK OyJI0 3apeecTpOBaHO,
OTpHMaHE CBIZIONTBO Ta WOr0 BIACHUKY Halle)XaTh BCi
BUKJIIOYHI ITpaBa. CHMBOJIU CTaBIATHCS O€3M10CcepeHbO CIIpaBa
Bropi BiJ 300pa)kKeHHS TOBapHOTo 3HaKy. HaHeceHHs Takoro
MIO3HAYEHHSI HE € 000B’A3KOBUM.

ToproBenpHa Mapka MOXKE HaJeXaTH OJHOYACHO KiTBKOM
¢13uunuM Ta (abo) ropuanuHuM ocobaM. CyO’eKTH mpaBa Ha
TOPrOBEJNIBHY ~ MapKy, SKi 3IIHCHIOIOTH ITOCEPEIHUIIBKY
JiSUTBHICTh, MOXYTh Ha IIJACTaBi JOTOBOPY 3 BUPOOHUKOM
TOBapy (MOCTYT) BUKOPUCTOBYBATH CBOIO TOPTOBEIBHY MapKy
3 TOPTOBEJILHOIO MapKOK BUPOOHHKA, a TaKOX 3aMICTh HOTO
TOPrOBEIbHOI MAPKHU.

[Tocayru 3 peectpallii TOproBesbHUX Mapok B YKpaiHi 1 3a
KOPJIOHOM HaJaroTh MATEHTHI areHuii, siki MOKyTb IIPOBOJUTH
MOTIEPETHIO TIepeBIPKY MO3HAYEHb, 110 OYAyTh peecTpyBaTHUCS
SK TOPTOBENbHI MapKH, Ha TOTOXKHICTb 1 CXOXICTb 3 BXKE
3apeecTpOBaHMMHU TOPrOBEJIBHUMU MapKaMH. Taky HepeBipKy
9acTO HAa3WBAIOTh MOIMEPEIHIM TIONIYKOM TOPTOBHX MapoK.
[Tomyk mpoBOIUTHCS 3a 0a30l0 JaHUX 3apPEECTPOBAHUX B
VYKpaiHi TOProBeJIbHUX MApOK, a TaKOX 3a BIJOMOCTSIMH IO
noJiaHi 3asBKM Ha iX peectpauito CTaHgapTHa mpolexypa
peecTparii TOProBeabHOT Mapku TpuBae 12-18 wMicsis,
npuckopeHa — 8-9 micsuis, mBuaKa — 2,5-3 mici.

[IpaBo iHTENEKTyaqbHOI BIACHOCTI Ha TOPTOBEIbHY MapKy
MoOXke OyTH mepedaHo sK BKJIaJ JIO CTAaTyTHOTO KamiTaiy
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cy0’exkTa rocromaproBaHHA. Y pas3i OaHKpyTcTBa Cy0’eKTa
rOCIIO/IapIOBAaHHS TPaBO HAa TOPTOBEIBHY MapKy OI[IHIOETHCS
pa3oM 3 IHIIMM MaifHOM LOTO Cy0’ €KTa.

PeectpyBati TOproBenbHy MapKy HEOOXiIHO AJsl TOTO,
00 3aXUCTUTH iM 51 CBOTO Oi3HECY, 100 3a01aUTH TPOLI Ha
peKsiami, PeKJIaMyloud TOPTOBEIBHY MapKy, a HE KOXKHHUH
TOBAp OKpeMo, M[00 3a0e3neyuTd YCHIIIHUN PO3BUTOK
cyyacHux ((opm Oi3Hecy Ha OCHOBI Iiepeiadi MpaB
IHTENIeKTyaJIbHOI ~ BJIACHOCTI ~ HA  TOPrOBEJbHY  MapKy
(bpanHuaif3uHT, Mepeaava mpas 3a JIIEH31€10, TOIIO).

[HOMI TOProBY MapKy MOETHYIOTH 3 TOHSTTAM «OpEHI».
bpeno — KoMIUIEKC TOHATH, SKi Yy3arajbHIOIOTh YSBICHHS
JMOACW PO BINMOBIMHUKI TOBap, IMOCIYry, KOMIIaHilo abo
ocoOuctictb. bpeHa MoXke MaTh BUIJIAJ BJIACHOTO 1MEHI,
CUMBOYy a00 TpadiuHOro 300pakeHHS, SKE NPEACTaBIISIE
CKOHOMIYHUI 00’€KT Ta OJHO3HAYHO 3 HHUM AaCOIIOETHCS B
CBioMOCTI croxkuBaviB. bpeHn — yHiKampHa KOMOiHAIs
IIHHOCTEl TOProBOi Mapku, 3a SKy CHOXHBa4 CIUIAdye
J0JJaTKOBY BapTICTh, a00 MPOCTO HAJA€E MepeBary Mpu MOKYIIIIi,
4acTO BUKJIMKAE YHiKanbHI eMmouii. Bxe mpomuum Ti yacw,
KOJIM KOMIIaHIF0 HAa3WBAJIM MO METOJY CKJIaJaHHS 3aroJIOBHUX
OyKB IMEH Ta MpPi3BUII BCIX YICHIB CiM’T.

12.4. 3acHOBHHIBKI MmOKyMEHTH Ta IxX
niAroToBKa

YcTaHOBUMMH JTOKYMEHTaMHU Cy0’€KTa rOCIO/IapIOBAHHS €
pillIeHHs PO HOTo YTBOPEHHS a00 3ACHOBHUYbKUL 00208ip, & Y
BUIAJKaxX, IependadyeHux 3aKkoHOM, cmamym (TIOJOKEHHS)
cy0’exta rocrnomaproBanHsa [cT. 57 T'KY]. CtBopenHs Oynb-
SKUX MIINIPUEMHULBKUX CTPYKTyp ©0€3 IuX JIOKyMEHTIB
HEMOJKIIHBE. 1 He3BaXKalouy Ha Te, IO IS OJHUX, TOOTO THX,
Kl OyAyThb CTBOpIOBAaTH IHAUBIAyajlbHI, NpUBaTHI (ipMuU
HEOOX1THUM JOKYMEHTOM € CTaTyT MiANPHEMCTBA, Ui APYTUX
— TIOBHOTO, KOMAaHJUTHOTO TOBapUCTBA — 3aCHOBHHUIIBKUH
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JOTOBIp, a /i TpeTiXx — akIiOHEPHUX, TOBAPHUCTB 3
OOMEKEHOI0  BIAMOBIMAIBHICTIO Ta  Ppi3HUX 00 €/IHAHb
MiIpUeMCTB Tpeba MaTd 1 TOW, 1 IHIIMKA 3aCHOBHUIILKHIA
JOKYMEHT, Ipolelypa Ta MEXaHI3M IXHbOI Ooprasizauii maio
YUM BiJPi3HSIOTHCS.

B ycraHoBYMX JOKyMEeHTaX TIOBMHHI OYyTH 3a3Ha4eHi
HallMeHyBaHHs Cy0’€KTa TOCIIOAApIOBAaHHS, MeTa 1 MpeaMeT
rOCIOAaPChKOI MISUTBHOCTI, CKJIa/ 1 KOMIIETEHIlIS HOTO OpraHiB
YIPaBIIiHHS, TOPSAOK NPUHHATTS HUMH pIlIeHb, MOPSIOK
dbopMyBaHHS MaifHa, po3MOALTY NpUOYTKIB Ta 30MTKIB, yMOBU
fioro peopranizaii Ta JiKBigalii, AKIO iHIIE He epeadayeHo

VY 3aCHOBHMIIBKOMY JIOTOBOP1 3aCHOBHHUKH 3000B’SI3yIOTHCS
YTBOPUTH CYO’€KT TOCHOJApIOBAaHHS, BHM3HAYaIOTh MOPSAIOK
CHUIBHOI MISNIBHOCTI MIOAO HOro yTBOPEHHS, YMOBHU Mepeaauyl
oMy CBOTO MaifHa, MOPSAOK PO3MOALTY MPUOYTKIB 1 30MTKIB,
yIpaBJIiHHS ASUIbHICTIO Y0’ €KTa TOCMOIapIOBaHHs Ta y4acTi B
HBOMY 3aCHOBHHKIB, TOPSJOK BHOYTTS Ta BXOKEHHS HOBHUX
3aCHOBHUKIB, 1HII YMOBH TiSUTBHOCTI cy0’exTa
TOCTIOIaPIOBAHHS, SIK1 MIepeI0aveHi 3aKOHOM, a TAKOXK MOPSI0K
fioro peoprai3aii Ta JiKBiJallii BIAMOBIIHO /IO 3aKOHY.

Craryr cy0’ekTa TOCHOJApPIOBAaHHS TOBUHEH MICTHUTH
BIJOMOCTI NpO HOro HallMeHyBaHHA, MeTy 1 HpeaMeT
JISUTBHOCTI, PO3MIp 1 MOPAJIOK YTBOPEHHSI CTAaTyTHOI'O KariTaimy
Ta 1HIUX (QOHAIB, MOPAIOK PO3MOALTY MPUOYTKIB 1 30MTKIB,
PO OpPTaHU YHPABIIHHA 1 KOHTPOJIO, iX KOMIIETEHII0, MPO
YMOBH peoprasizailii Ta JiKkBifgaIii cyd’ €kTa rocrnoJaproBaHHs,
a TaKoX IHIN BIJIOMOCTI, IIOB’S3aHI 3 OCOOJIMBOCTSIMH
oprasizamiiHoi bopmu cy0’ekTa rOCIIO/IapIOBAHHS,
nepeadaveHi 3aKk0HOaBCTBOM. CTaTyT MOKE€ MICTHTH W 1HIII
BIJIOMOCTI, 1110 HE Cylepevars 3akoHoAaBcTBY [cT. 57 I'KVY].

CraryT (MOJOXEHHS) 3aTBEP/KYETHCS BIACHUKOM MaifHa
(3aCHOBHMKOM)  Cy0’€KTa  TOCHOJApIOBaHHA YU  HOro
MpeACTaBHUKAMH, OpraHaMu a0 IHIIUMH Cy0’€KTamMu
BIJIMOBIHO JI0 3aKOHY.
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3aBJaHHS CTAaTyTy — JaTH NOBHE YSABIEHHS MPO MPaBOBUI
cTaTyc MiITPUEMCTBA (bipmn) K CaMOCTIHHOTO
TOCIOIAPCHKOTO Cy0’€KTa, M0 Ma€ BCI MpaBa IOPUAUYHOL
oco0H, Mpo HWOro BHYTPINIHIA MEXaHI3M YOpPaBIIHHA 1
CaMOYMPAaBIIHHS, PeXUM (OPMYBAHHS 1| BHKOPUCTAHHS MaiiHa
mianpueMcTB  (pipM), PO3MOPSDKEHHS HOro KomTaMu i
npuOyTkoM. Y IIbOMYy PO3yMiHHI CTaTyT - 1€ aKT
MIIPUEMCTBA, 10 BHYTPIIIHBO PErIaMEHTYEThCS, JTOMOBHIOE
Ta KOHKPETHU3YE OUIBIICTh IOJOXKEHb 3aCHOBHHUIIBKOTO
noroopy. Take mpu3Ha4eHHsI CTAaTYTy BHSIBISIETbCSA 1 B HOTO
CTPYKTYpi, SKa, Ha BIAMIHY BiJl JOTOBOpPY, JOKIAIHIIIA 1, 5K
MPaBWJIO, CKJIQNA€ThCS 3 HACTYMHHUX PO3AUIIB: «3arajbHi
noJioxkeHHs», «lIpeaqmer (BUI), OCHOBHI IUII Ta HAIPSIMH
TUSTTBHOCTI», «30BHINIHBOSKOHOMIYHA MisUTBHICTEY», «lIpaBa
bipmuy, «Maiino ¢ipmu», «DPoHmu dipmuy, «BupodbHHUO-
roCroiapchbka JisSUIbHICTBY, «YTpaBmiHHS ¢ipMoo Ta il
TPYIOBUM KOJCKTUBOMY», «OpraHizaimis Ta orjiara mpami,
«Po3noain nmpubyTKy (10X0ay) Ta BIAIIKOIYBaHHS 30UTKIBY,
«OO0miK, 3BITHICTH 1 KOHTpPOJIbY, «lIpUNMHEHHS iSIBbHOCTI
¢bipmu (peopraHizarlis Ta JIKBiJAIis)».

CyTb 3aCHOBHHIIBKOTO JOTOBOPY TIOJISTAE B TOMY, IO BiH €
OJTHUM 3 PI3HOBUAIB 3TOAM TPO CHIIBHY TOCHOJAPCHKY
JISUTBHICTh 3 YTBOPEHHSM CaMOCTIHHOI IOPUAMYHOI OCOOH.
Woro s3mict — o0’enHaHHs MaiiHa  (KamiTamiB) i
MIIPUEMHUIIBKAX 3YCHIIb 3 METOI0 OTPHUMAaHHS TPHOYTKY.
ToMy OCHOBHUM [IJ1s1 3aCHOBHUIILKOTO JOTOBOPY € BU3HAUEHHS
BCIX IapaMeTpiB B3a€MOBIJHOCHH MIK ydacHUKaMu (¢ipmH,
HacamIepe] MailHOBOTO Ta opraHizaiiiiHoro xapaktepy. Lle
BUSBIIAETHCS 1 B CTPYKTYpP1 JOTOBOPY, KA Ma€ TaKi PO3/UIH:
«[Ipeambymna», «lIpenmer moroBopy», «3araibHi MOJIOXKEHHS
norosopy»,  «tOpuanunuit  craryc  ¢dipmu», «Buau
TisIbHOCTI», «CrarytHui (GOHI 1 BKJIaAWM 3aCHOBHHUKIB
(yuacuukiB)», «lIpaBa Ta  00OB’S3KM  3aCHOBHHKIB
(ydacHuKiB)», «YnpaBiiHHS (ipmoro», «Po3moain mpudyTky
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(moxomy) Ta BiAImIKOJyBaHHS 30UTKIBY, «Pemra yMOBY,
«BianoBiganbHICTh 3a MOPYIIEHHS JOTOBOPY», «YMOBHU
po3ipBaHHS  JIOTOBOPY», «YMOBH Ta CTPOKH HaOyTTH
JIOTOBOPOM YHHHOCT1».

[Tpu GpopmyBanHI TOTOBOPY OCOOIMBY YBary Ciiji 3BEpHYTH
Ha KOHKPETHI PO3MIipH, CTPOKH 1 MOPSAIOK y4acTi MapTHEPIB y
dbopMyBaHHI MaifHOBOT 0a3W; yYMOBH Yy4YacTi y PpO3MOMALII
MpUOYTKIB Ta PU3UKIB; KOHKPETHI OJIHO- Ta ABOCTOPOHHI IIpaBa
i O0OB’S3KM YYacHHKIB; TOPSIOK TIEepellaBaHHs TpaB Ha
00’€KTH TIPOMHMCIIOBOI BIJIACHOCTI (BHMHAXOIH, IPOMHMCIIOBI
3pa3kd  TOIIO) Ta IX  KOMEpIHE  BHKOPUCTAHHS,
BI/IMOBIIAJIbHICTh MAPTHEPIB 3a HEHAJIC)KHE BHUKOHAHHS CBOIX
000B’s13KiB; (popc-MakopHi 00CTaBUHM (TOOTO OOCTaBHMHHU TaK
3BaHO1 «HEMOOOPHOI CHUJIM»), 110 BUBUIBHSIOTH YYACHUKIB BiJ
BIJIMOBITAJILHOCTI Y 3B 3Ky 3 HEMOXJIMBICTIO BHUKOHAHHS
NpUMHATUX Ha cebe 3000B’s3aHb; MOPSAIOK BHUPILMICHHS
CYIIepEeUYOK MIXK ydYaCHMKaMH 1 IIpaBO, IO 3aCTOCOBYETHCS,
KOH(IIEHIIINHICT, Yy XOA1 CTBOPEHHS 1 IIATBHOCTI (ipmu;
CTPOK JisUTBHOCTI.

KpiM 3a3HaueHux, A0 cCTaTyTy Ta 3aCHOBHHIIBKOTO
JIOTOBOPY MOXYTh OYTH BKJIIOYEHI1 W 1HIII TOJOXKEHHS, SIKI HE
cylepedaTh YUHHOMY 3aKOHOJIABCTBY.

Y  JeskuxX BUNQAKaX B 3aCHOBHHIIBKI  JOKYMEHTH
HaMararmThCsl BKIIIOUUTH SIKOMOTa OLIbIE TpaB, BIACTUBUX
KOXHIN ropuanyHii ocoli. B 1npomy Hemae mnpakTUYHOL
noTpedu, OCKIIbKM TpaBaMH, BHU3HAUEHUMHU IUBUIHLHUM
3aKOHOJIaBCTBOM, HaIIIISIETHCS KOXKHHH cy0’€eKT
TOCMO/IAPIOBAaHHS, SIKHH € BIACHUKOM 3aBISIKH CTaTyCy
IOpUIMYHOT 0cOO0U. B 3aCHOBHUIIBKUX JTOKYMEHTaxX HEOOXITHO
¢dikcyBaTh Ti  OCOOJIMBOCTI  MPAaBOBOTO  CTAaTyCy, sKi
BUILJIMBAIOTh 3 KOHKPETHOI OpraHi3amiiiHo-1paBoBOi (opmu,
abo 3 BHMOT 3aKOHY A0 (ikcalii TUX YM IHIIUX TOJO0XKEHb
CTaTyTy.
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[Tporec VKJIaJaHHS  3aCHOBHUIIBKHX  JIOKYMEHTIB
nepeaodavae:

v\ migrorosuy poGOTy, B XOAi fAKOI BM3HAYAIOTH LIiJi,
3aBJaHHs, METOJIM OpTaHi3allii MmiImprueEMCTBA;

v\ monepenHi MeperoBopy 3 NOTEHLIHHUMYU 3aCHOBHUKAMU
(ygyacHUKaMH) IS TIAOPHUEMCTB 3 KOJEKTUBHOK (HOPMOIO
BJIACHOCTI;

v/ 30upaHHs i y3arajibHeHHs HEOOXiJHUX MaTepiaiB;

v’ cTBOpeHHsT po0OYOi IpyrH Iyisi pO3pOOKH CTAaTyTy Ta
3aCHOBHUIILKOTO JJOTOBOPY;

v IOpWJIMYHI Ta €KOHOMiYHi KOHCYJbTAlii MO0 3MiCTy
3aCHOBHUIIBKUX JIOKYMEHTIB;

v MiArOTOBKY i IPOBENEHHS YCTAHOBYUX 300PiB.

Ha ycranoBuux 300pax po3risiiaioTh:

v\ NIMTaHHS ~CTBOpPEHHs (3aCHyBaHHs) IiAPUEMCTBA
(bipmu), popmu BiracHOCTI Ta GYHKIIIOHYBAHHS,

NPOCKTH HalMeHyBaHHS ¢ipMu Ta ii OPUAWYHY
azapecy;

v/ CKJaz 3aCHOBHUKIB;

v’ CTPOKH PO3pOOKH 3aCHOBHHIILKUX JIOKYMEHTIB;

v/ oprauizauiiiii nMTaHH.

Pimennss 300piB  0GOPMIIOIOTH  MPOTOKOJOM,  SKHUI
MIJIUCYIOTh yCl 3aCHOBHUKU. B pasi MO3UTHUBHOrO pIlIEHHS
¢bipMy BBaxaroTh 3acHOBaHOIO. Ha deproBux 3060pax
pPO3MIISIIAIOTh Ta 3aTBEPIDKYIOTH IMIATOTOBIEHI 3aCHOBHHUIIbKI
nokymeHnTu. Llet dakt miaTBepmKyeThest MpoToKonoM. CtaryT
Ta 3aCHOBHUIPKUH JOTrOBIp MIANUCYIOTH YyC1 3aCHOBHHMKH
(Y4acHHKH), THPAXKYIOTh HEOOXITHOI KUTBKICTIO IPUMIPHUKIB,
3aCBIYYIOTh JICPKABHUM HOTapiycoM Ta TMOJAl0Th Ha
peectpamiro. Timpku micas peectparii miampueMcTBo (dipma)
JicTae mpaBo Ha (QYHKI[IOHYBaHHSI.
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IInTaHHSA AAST OOTOBOPEHHSA

1. o Moxe cayryBaTy epeyMOBOO CTBOPEHHS BIACHOI
cripaBu?

2. Sxi cramii TpOXOIUTH TpOLEC OpraHizamii HOBOTO
mianpuemMcTsa’?

3. 1Ilo coboto sBIIsiE MiANIPUEMHUIIBKA 1/1€51 Ta CTUMYJH 10
1l BUHUKHEHHS?

4. Tlepepaxyiite kputepii BuOOpy 6i3Hec-ifei.

5. ki Bunu 6i3Hec-ineit Bam Bigomi?

6. SkuM T[UIAM  TIOPHEMHUIBKOI  JTISUTBHOCTI  Ma€
BiAMoOBiIaTH Oi3HEC-11es mpH ii BHOOPi?

7. Sxi MoxnuBi Kepena (QiHaHCyBaHHS Oi3Hec-inel
BHU3HAUYAIOTh B €KOHOMIUHIHN JiTepaTypi?

8. SIki BUTpaTH BKIIIOYAIOTHCS JI0 BUTPAT HA 3aCHYBaHHS
BJIACHOI cripaBu?

9. Illo Take MOYATKOBMH KamiTajd MiANPHEMCTBA Ta SKi
0COOIMBOCTI HOTO YyTBOPEHHS?

10. SIxi icHYIOTh 3aKOHOAABY1 OOMEKEHHsI TPH (POpMyBaHHI
Ha3BHU HiAnpueMcTBa?

11. SIxi Bu 3Haere nmpuiiomu 10 (GopMyBaHHS HOBOi Ha3BU
mignpueMcTBa?

12. o Take JOTOTHII Ta 3 YOTO BiH CKJIAIAETHCS?

13. lllo npuiHATO PO3yMITH MijJ «TOPrOBOI MapKOIO», ii
TUIHA Ta YMOBH peecTpartii?

14. 3nificHITh TOPIBHSHHSA MOHATH «TOProBa Mapka» Ta
«OpeHa.

15. fIki ycTaHOBYi JOKYMEHTH HEOOXITHI AN peecTparii
BJIACHOI cripaBu?
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TEMA 13 .
MEHEIJXMEHT ¥ IIIAITPUEMHHAIBKIA
AOISIABHOCTI

13.1. Ilorarta Ta pPOAb MEHEIXKMEHTY Y
OiAOPUEMHUIBKIN qiFABHOCTI

13.2. [IpuHIunu Ta PyHKIII MEHeIKMEHTY

13.3. PiBHI Ta BUAU MEHEIKMEHTY

13.4. Opranizanifina CTpPyKTypa VIpaBAiHHS
HiAITPUEMCTBOM: IIOHATTS Ta THUIIH

Kntouoei mepminu: meneosicmenm, ynpasiiHua, npuHyunu
MeHeOHCMeHnmY, PYHKYIT MeHeONCMEeHMY, PIBHI MEHeOIHCMEHMY),
BUOU MEHEONCMEHMY, OP2AHI3aAYIHA CIMPYKMYPA YRPAGIiHHS

13.1. IIoHATTA Ta POAb MEHEAXKMEHTY Y
NiATPpHEMHHUBKIH AiAABHOCTI

Bynp-sika AisUTBHICTB, 1, B TIEpILy Yepry, MiANMPHEMHUIBKA,
HE € CTUXIHHOIO Ta HEKepOBaHOI, a OT)Ke, BHMAarae
3a0e3neyeHHs BIANOBIIHUX YNPABIIHCHKUX BIUIMBIB 3 METOIO
JOCSITHEHHS MOCTABJICHUX Iepe] Cy0 €KTOM MiANPHUEMHUIIBKOT
JUSTBHOCTI IIUJIEM Ta 3aBldaHb. 3aco00OM peaiizailii Takoro
YIIPaBJIiIHCHKOT'O BIJIUBY € MEHEJKMEHT.

Menedocmenm  nionpuemruybkoi  OisiibHocmi (3 aHTIL.
management — ympaBiiHHS) sBJIss€ OO0 crerudiuHuil BUI
JUSITTBHOCTI, CIPSIMOBAHUN Ha JIOCATHEHHS MOCTABIEHUX IIIIEH
HIIIXOM 3a0€3MeueHHs] KOOPAMHALII] yCiX pecypciB, HasiBHUX Y
PO3MOPSKEHH] Cy0’ €KTa MiAMPUEMHHUIIBKOT TIsUTbHOCTI. TOOTO
y HaWIIMpIIOMY PO3YMiHHI, MEHEKMEHT — 1€ YIpPaBJIiHHSI
TUSTTBHICTIO Cy0’€KkTa rocmomaproBaHHs. BomHodac, He BapTo
OTOTOXKHIOBATU TOHATTS «YNPaBIIHHA» 1 «MEHEIKMEHT»,
aJDKe OCTaHHE OpIEHTOBAaHE Ha MIJIECIIPIMOBAaHUIN BIUIMB
BUKJIIOYHO Ha PiBHSA Cy0’€KTIB rOCHOJApIOBaHHS, y TOH 4ac siK
yIpaBlliHHS MoXe OyTH Opi€HTOBaHE Ha  COLIaIbHO-
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EeKOHOMIUHY CHUCTeMy OyIp-sKOr0 THUIY Ta Macmrady
(HampuKIaa, YOpaBIIHHS EKOHOMIKOK KpaiHHW, YIpaBJIiHHSA
perioHaJbHUM PO3BUTKOM Tomio). OTke, yNpaBliHHA Yy
BITUM3HSHIA HAylll € TOHATTSAM JIeN0 IIUPIIUM, HIXK
MEHE[’KMEHT.

MeHemxMeHT 5K cdepa 3HaHb MPOKUIIOB JTOCUTh TPUBAIUI
nepiof CTaHOBJEHHS. Tak, 3aCHOBHMKOM MEHEIKMEHTY SIK
Hayku BBaxkaeThcss Openepik Teitmop (1856-1915), y Toit yac
AK B LUIOMY B iCTOpii PO3BUTKY MEHEIKMEHTY NPHUIHITO
BUIUISATH IT’SITh OCHOBHUX IIKIJL.

1. Haykosa wxona menedsxcmenmy (1885-1920 pp.)
chpopMmyBana MiJBAJIMHM MEHEIKMEHTY sK Hayku Ta
CaMOCTIHHOT cdepu nociipkeHb. Jlo BUIaTHUX MocTaTed JaHoi
mKkonu BigHOcAThCsl Dpenepik Teinop, Ppenk Tta Jlimis
Iin6per, T'empi Tantr Ta iH. 3rigHO 3 TOIIAAAMHA
IPEJCTaBHUKIB JaHOI KON, MEHEPKMEHT OYB B IEpILILY Yepry
OpIEHTOBaHMH Ha yJOCKOHAJIEHHS BUPOOHWYOT (yHKIIT,
ONTHUMI3AIlI0 BUTPAT PECYPCiB, YAOCKOHAJIEHHS MPOLECiB
oprasizanii mnpaui. OCHOBHUN BHECOK IIKOJM TOJSArae y
po3poO0Ii HayKOBHX 3acajl opradizauii mpami (HOpMYyBaHHS,
CTUMYJIOBaHHS, po3MoAalny mpaui Tomo). HaykoBa mikona
MEHEJKMEHTY TaKOXK aKIEeHTyBajla yBary Ha HEOOXiIHOCTI
BIJIOKPEMJICHHSI YIPaBJIIHCbKOI (YHKIII IUIaHyBaHHS BiJ
nporecy (pakTUYHOro BUKOHaHHS podotu [6; 7].

2. Aominicmpamuena wxonra meneoxcmenmy (1920-
1950 pp.) BHM3HauWiIa KJIIOYOBI NPUHIMIKM Ta  (QyHKIIT
MEHEKMEHTY, fKI € akTyadpHuMu H pgoci. OCHOBHMMH
NpeJCTaBHUKaMU JaHOro HampsMmy € Anpi Daiionb,
I"appinrron Emepcon, I'enpi @opa ta iH. OCHOBHOIO 3aCIIyTOI0
NPEJCTaBHUKIB aJMIHICTPAaTUBHOI IIKOJIM € (OopMyBaHHA
KJIFOYOBUX NPUHLUIIB MeHEIKMEHTY (A. Paiionp), pO3BUTOK
TeOpii YNpaBNiHHSA WIIAXOM iAeHTH}IKAIil OCHOBHMX HOro
GyHKIIH, 30KpeMa, TUIaHyBaHHs, OpraHizallii Ta KOHTpoJIo [6].

3. UIxona moocvkux sionocun (1930-1950 pp.) oOymoBieHa
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ryMaHi3ami€lo  BHPOOHHYO-TOCHOJAPCHKUX  MPOLECIB  Ta
3pOCTaHHSAM poJli  JoAWHHU. HalWOimpIIMMH  aBTOpPHUTETaAMH
3a3HauyeHoi mkosu Oynu AOpaxam Macnoy, Enron Meiio,
Mepi Ilapkep Pomnerr Tta iH. OCHOBHA KOHLEIIIS IIKOJIH
MoJIATaJIa y TOMY, IO JIIOJChKA Mparls, Ha BIIMIHY BiJl pelITH
YUHHUKIB BHpPOOHMIITBA, Ma€ IHIIMH XapakTep, BIATAK,
norpeOye cnenu(iyHUX METOJIB TpPU  yIOpaBliHHI. 3a
BUCHOBKAMU MPEJICTAaBHUKIB IIKOJM, MPOAYKTUBHICTH IIpalli
3HAXOOWTHCA IIiJ BIUIMBOM TaKHX YMHHHKIB, SK COILllaJIbHA
B3a€EMOJIA, rpymnoBa  MOBEAIHKa,  TOOTO couiajabHO-
MICUXOJIOTIYHANA KiMaT y KoJiekTuBi. CyTTEBHH BHECOK Y
pO3BUTOK IKomu OyB 3aiiicnenuid A. Macnoy, sakuit
chopMyBaB 3arajgbHOBIIOMY KOHIICIIIIIO TOTPEO JIFOJUHU, IO
3HAWIIUTA CBOE BIAOOPaXKEHHS Y CHCTEMi BaXKEJiB YIPaBIIIHHA
nparmiBHUKaMu [6].

4. Bixegiopucmcobka wKkoaa abo wKoia nogeoiHKo8Ux HayK
(3 1950x pp.) JIoTiYHO PO3BHHYIMA i€ MOTIEPEAHBOTO €TAITY Ta
OasyBanacsi Ha KOHUEMNIIi, MO0 e(QeKTUBHICTh YHpPaBIiHHS
TUSTBHICTIO MIAMPUEMCTBA B IUJIOMY MOXXHA TMIABUIIUTH 3a
paxyHOK 1HAMBIIyami3alii BIUIMBY Ha OKPEMHUX MPAIiBHUKIB 3
BUKOPHUCTAHHIM BIJMOBIIHOTO CTUMYTIOBaHHS. 3aCHOBHUKAMU
IIKOJIM BBaXkaroThbcs Taki BueHi, sk Kpic Apmkupic, Pencic
Jlaiikept, [yrmac MakI'perop, ®penepik I'eproepr Tta iH.
['o10BHMM MOCTY7aTOM MJAHOTO HAMpsIMy MEHEIKMEHTY €
TBEP/DKEHHST TIPO Te, IO HANPsSM PO3B’S3aHHS MPOOIeM
YIpaBIiHHSA TONATaE Yy TOMIYKY UUIAXY BiJl €(PEKTUBHOTO
mpaniBHUKa 10 epekTuBHOi opranizarii. [Ipami BueHUX MaHOT
HIKOJIM COPMYBAJIM TEOPETUYHY 0a3y UIs pO3pOOKH I1HIIMX
BOKJIMBUX  KOHIEMIIA  MEHEIKMEHTY:  OpraHizamiifHoro
PO3BUTKY; MaTpPUYHOI OpraHizamiiHOl CTPYKTYpH, CTBOPEHHS
KOMaH/I, II10 CaMOHAaBYAIOTHCH, oprasizariu, o
CaMOpPO3BUBAIOTHCA [6; 7].

5. Kinvbkicna (exonomixo-mamemamuyna) wkoaia (3
1950x pp.) 6a3yeThCcsi Ha BUKOPHUCTAHHI METOMAIB €KOHOMIKO-
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MaTEMaTHYHOTO MOJICITIOBAaHHS, KiOGpHETHKH, ONTUMIi3alii
tomo. Jlo OCHOBHHUX TMpEACTaBHUKIB JAaHOTO HANpsAMY
HayKOBHX JOCHIKeHb BimHOCATH, HoOepra Binepa, Jleoniga
Bitamiiopuua KantopoBuua, Pynonsda Kammana Tta iH.
OCHOBHI MiAXOIM 10 YHOPABIIHHA B MEXax JJaHOi IIKOJIU
nepeadavaroTh MOOYJAOBY CHPOIIEHOI MOJENI COIaJIbHO-
E€KOHOMIYHUX SIBHI] Ta TPOLECIB, IO [a€ MOXJIHUBICTh
imeHTu(diKyBaTH OCHOBHI (paKTOPH BIUIMBY Ta BHUSBHUTH
B3a€MO3B’SI3KM ~ MDK  HMMH  Juii  1OTpe®  po3poOku
YIPaBIiHCHKUX PillIEHb [6].

TakuM dYMHOM, CTaHOBJICHHS MEHEIDKMEHTY SIK HayKH
BiI0yBanocs y JEKiibka OCHOBHUX €TalliB, II0 OOYyMOBJIEHO
3MIHOIO E€KOHOMIYHUX BIHOCHH B MIJIOMy Ta BHPOOHHYO-
TOCIOIaPCHKUX BIAHOCHH 30KpeMa.

Ha cydacHomy erami pO3BHUTKY HayKH Ta CEKOHOMIYHOI
CUCTEMH IiJI MEHE[KMEHTOM CJiJl pO3yMiTH crienu(iuHuil BUJ
TiSUTBHOCTI, CIPSIMOBAaHWHN Ha JOCATHCHHSI TIOCTABJICHHUX ITIJICH
1 ITPUEMHHUIIBKOT MISUIBHOCTI LUIIXOM 3I1HiCHEHHS
LIJIECIPSMOBAaHUX BIUJIMBIB Ha HAsiBHI pecypcu MiANPHUEMCTBA
abo opraxizaiii. BapTo BifA3HAUMTH, 110 3MIHHICTH Cy4acHHX
YMOB rOCTIOZapIOBaHHS OOyMOBIIIOIOTE  XapaKkmepHi
0COOIUBOCMI  MEHeONCMEHMY NIONPUEMHUYLKOI OisIbHOCI,
30Kpema:

v’ cucmemnuii nioxio 6 ynpagiiHHi — e(pEeKTHBHO ifoua
CHUCTEMa MEHEJ)KMEHTY IOBMHHA 0Oa3yBaTHCS Ha PO3YMIHHI
TOTO, M0 MIAIPUEMCTBO € CKJIAJHOI TMOJICTPYKTYPHOIO
CHUCTEMOIO, sIKa CKJIAJAEThCS 3 OKPEeMHX KOMIOHEHTIB (cdep,
MiOPO3MTiB), IO TOB’S3aHI MDK  COOOI  3B’SI3KAMH
M1AIOPSAIKYBaHHS, B3a€MO/IIT TOIIO, 10 000B’A3KOBO Ma€e OyTH
BpaxoBaHO NpU po3poOIli Ta peamizamii ympaBIiHCHKUX
pillIeHb;

v’ yinecnpsamosanicmy ~ —  Oymb-fiKa  YIPaBIiHChKA
MISUTBHICT Ma€ Ha  MeTI  JOCSTHEHHS  JIOBIro- Ta
KOPOTKOCTPOKOBHUX ILIUJIEH MiANMPHUEMHUIIBKOL JisSUTBHOCTI;
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v’ enyukicmo — 3MIHHICTb Cy4acHUX YMOB
(YHKIIIOHYBaHHS MIANPUEMCTB OOYMOBIIIOIOTH HEOOXITHICTH
3a0e3neueHHs]  MOJMJIMBOCTI  IPUCTOCYBAaHHS 10  3MiH

30BHIIIHBOTO  CEPENOBHINA,  IIBUIKOTO  KOPUTYBAaHHS
YIPaBIiHCHKUX PILICHB;
AnbMepHamuericms ~ — PO TpH  OyIb-SKUX

NPOOJIEMHHX CUTYALIAX JACKUTPKOX albTePHATUBHUX PIllICHb Ta
BHOIp HAWKPAIIOTO 3 HUX;

v’ 30amuicme 00 camoposéumky — 3MIHHICTH YMOB
(GYHKIIIOHYBaHHST Ta 3HAYHE YCKIAQJAHEHHsS 3aBllaHb, IO
BHCYBAIOTBCS ~ KEPIBHUITBY CYO’€KTIB  MIiANPHEMHHUIIBKO]
TiSUTbHOCTI,  OOYMOBIIOIOTH ~ HEOOXIJHICTh  €BOJIOLIHHUX
MpoIieciB Ta 3a0e3MeYeHHsI CAMOPO3BUTKY OpraHi3arii;

v\ 2ymamizayin — y CUCTEMi YMHHHUKIB BHPOOHHIITBA
YiJbHE MICIIE BIABOAUTLCS JIFOJMHI, 1i BJIACTUBOCTSIM Ta
KBaTipIKAIIHHAM ~ XapaKTEPUCTHKAM,  OCOOJIMBOCTAM  iX
peaiizanii Ha MiANPUEMCTBI;

v coyianvha opienmosanicms — BU3HAHHS CY0’ €KTOM
MIIMPUEMHUIITBA  HACHIAKIB  CBOiX [, BIANOBIJATbHE
CTaBJICHHS 10 HABKOJHIIHBOTO COLIAJIBHOTO Ta MPHPOIHOTO
CEepeIOBUILIA;

v Gucoxuni  Cmyninb  3aCmMocyeaHHs — iHGhopmayiiHux
MexHO102il — PO3BUTOK 1H()OPMAIIHHUX TEXHOJOT1A 00YMOBUB
3HAYHUN  CTYMiHb  iX  BHUKOPUCTaHHS y  OYyAb-SIKUX
rOCIO/IaPChKUX MPOIIEcax, y TOMY YUCIHI YIPaBI1HChKHX.

Omxe, MEHEIKMEHT €  HEBIJI'€EMHOI  CKJIaJIOBOIO
(GyHKIIOHYBaHHSL Oylb-KOro Cy0’€KTa MiANPUEMHHUIIBKOL
TiSUTbHOCTI.  3HAUeHHS  MEHEKMEHTY y  3a0e3ledyeHHi
MISUTBHOCTI cy0’exta i ITPUEMHUTITBA 00yMOBIIEHO
HACTYITHUM:

v e(eKkTUBHHMI MEHEDKMEHT 3a0e3ledye pallioHaJbHE
BUKOPDUCTaHHA  OOMEXEHUX pecypciB 3  JIOCATHEHHSAM
MaKCUMAaJIbHO MOYKJIUBOTO PE3yJIbTAaTy;

v e(eKkTHBHHI MEHEIKMEHT € 3aCo000M JIOCSTHEHHS
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MOCTABIICHUX LIJICH MM AMPHEMCTBA;

v\ MEHEIKMEHT HaJac MOXIMBICTH Y3TOAMTH BCi L
i ITPUEMHUIIBKOT JUSIIBHOCTI Ta 3a0e3neunTu ix
I ITOPSIAKOBAHICTD 3arajbHild Micii MiANMPUEMCTBA,

v\ KOOpJAMWHAIli YCIX HasSBHHX pECYpCiB Ta 3yCHIb
JOCATAEThCS  3aBIAKH IUJICCIPIMOBAHOMY BIUIMBY, TOOTO
MEHEKMEHTY;,

v/ cucreMa MEHEMKMEHTY € 3ac000M KOMYHIKalii Mix
MpaliBHUKAaMU Ta YIPABIIHISIMH yCiX PiBHIB;

v\ MeHEDKMEHT 3a0e3leuye  BiIMOBIHICTE isSUIBHOCTI
MIIIPUEMCTBA ~ YMHHWKAM  30BHINIHBOTO  CEpEIOBHIIA,
3a0e3neuyroun B TaKui croci0 cTablIbHICTh OpraHizaiii.

TakuMm 9MHOM, MEHEKMEHT SIBJSIE COOOI0 CHeu(iuHumiz
BHJI JISJIBHOCTI, CHOpPSIMOBaHWUN Ha JIOCATHEHHS IUIeH
MiAMPUEMHUIIBKOT JiISUTBHOCTI HUIAXOM (DOpMyBaHHSI BIUTUBIB
Ha HasBHI pecypcd. MEHEIKMEHT BHCTyIae 3aco00M
KOOpJAMHAIl YCIX HasBHUX pPECypCiB, a TakKoX 3a0e3meuye
JiSUTBHICTD Cy0’€KTa MIANPUEMHHIIBKOI TISTIBHOCTI B IIIJIOMY.

13.2. IIpuHUHNH Ta PYHKUII MEHEeAKMEHTY

bynp-sxka opraHizoBaHa iSUTBHICTH MiAMOPSAKOBYETHCS
MEBHUM TMPUHIMIAM 1 3aKoHaM Jig 3a0e3nedyeHHs il
pe3yabTaTuBHOCTI. He BUKIIOYEHHSM € 1 MEHEIKMEHT.
OCHOBHI IPUHIMIIN MEHEHKMEHTY Oysi0 cpopMoBaHoO 1ie AHpi
daifonem, MpoTe OUIBLIICTh 3 HUX € AKTYaJIbHUMH 1 Hapasi.
OTxe, cyyacHa Teopisl Ta MPaKTUKA MEHEIKMEHTY 0a3yloThCs
Ha HACTYMHUX npunyunax [4, c. 93-99; 5, c. 48-51; 6]:

1. Ipunyun noconanus yenmpanizayii ma oeyenmpanizayii
nepeabavae JieNeryBaHHS YacTUHU IIOBHOBAXXEHb BHIIUM
KEpIBHUILITBOM Ha HIKYl PIBHI YIpaBIiHHS. 3a3HaueHUI
NPUHIUN 0a3yeTbCs Ha MPUITYIIEHHI, 10 TOBHOBAXKEHHS Y
cdepi NPUMHATTS CTpAaTEriuHuX PIIIeHb Ta KPUTUYHUX MMHUTAHb
3aJIMIIAIOTHCS. Y BUIIOTO KEpPIBHUITBA MiANPHEMCTBA, y TOU
yac SK pINIEHHS MO MOTOYHUM MUTAHHSIM MOXKE MpHUilMaTH

278



Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

KEpIBHUIITBO HIKYMX PIBHIB mianpuemcTBa. Take generyBaHHs
0a3yeThCsl Ha IMOALII MMOBHOBa)KEHb Ta 3a0e3neuye, 3 OJHOIO
00Ky, 3HWKCHHS HAaBaHTA)XCHHS HA KEPIBHUKIB BUIIMX DIiBHIB,
3 IHIIOTO OOKY, 3JIY4CHHS JI0 YIPaBIIHCHKUX MPOIECIB OLIbIIT
HIMPOKOTO KOJIA MPaliBHUKIB OpraHi3allii, o CTUMYJIIOBaTUME
iX JOSUIBHICTH MIAMPUEMCTBY, a TaKOX (OpMyBaTHME HOBI,
«CBIXKI» 1711 IOJI0 YIIPaBIIiHHS,

2. Ilpunyun OocsaeneHHA eKOHOMIYHOI egheKmusHOCmi.
Bynp-skuit Cy0’eKT 1 ITPUEMHUITBKOT JUSIIBHOCTI
CTBOPIOETHCS Ta (DYHKIIOHYE 3 METOI JIOCSTHEHHS MEBHHUX
mineii. BomHowac, 3ycHJUIS MIOM0 JOCATHCHHS TaKWUX IJIeH
MalTh OyTHM €KOHOMIYHO eQeKTUBHUMU. B 1inomy mia
€KOHOMIYHOIO  €(EeKTHBHICTIO  PO3YyMIIOTH  IEPEBUIICHHS
OTpUMaHUX  pe3ynbTariB  (edexTy) Hajg  BHUTpaTamu,
MMOHECCHUMH ISl OTPUMAaHHS Takoro eekry. Takum YuHOM,
MIPUHITUIT JOCSTHEHHSI €KOHOMIYHOI e(DeKTUBHOCTI mepeadayae
peaiizaiito IBOX 3aB/aHb: MaKCUMi3allito eekTy (I0X0/iB) Ta
MiHIMi3amiro BUTpaT. YWM BHUIIUM € pIBEHb EKOHOMIYHOI
€(eKTUBHOCTI, TUM OUIbIII MOXKJIMBOCTI PO3BUTKY Yy CyO’ €KTa
MiITPUEMHUIIBKOT AiSTBHOCTI,

3. Ilpunyun  mamepianbnoco  ma  MOPAILHO2O
cmumynioeants 0a3yeTbcs Ha JOCATHEHHSX HIKOIU JOJICHKUX
BIJIHOCUH Ta O1XE€BIOPUCTCHKOI MIKOJIU Ta mnependayae
ONTHMajJbHE  TOE€JHAaHHA  3aco0iB  MaTepiaJlbHOTO  Ta
MOpPAJbHOTO  CTUMYJIIOBAaHHS 3  ypaxyBaHHSAM  TOTped
CHIBPOOITHUKIB 3 METOI JOCATHEHHS BHCOKOTO PpiBHS
MIPOYKTUBHOCTI IEPCOHAIY;

4. Ilpunyun eounoHauanvHocmi Tiependavae HasIBHICTh
€IMHOTO YNPABIIHCHKOTO OpraHy, IO BHUKOHYE BIAMOBIIHI
¢ynkuii. To6TO KOKeH MpaliBHUK a00 KEPiBHUK CTPYKTYPHOTO
MIAPO3JUTY OTPUMYE PO3MOPSIKEHHS Ta BKA31BKH JIMILE Bij
OJTHOTO  KepiBHMKa, 10  3abe3medye  y3TrOKEHICTh
YIPaBIiHCHKUX BILJIUBIB;

5. IHpunyun wnayxkosocmi mependavac BUKOPUCTAHHA B
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YIIPaBIIIHCHKIA AISTIBHOCTI MEPEJOBUX JOCATHEHb HAayKH Ta
IPOrPECUBHOTO  JIOCBily  MPOBIIHUX  MIANPUEMCTB  Ta
oprasizariiii;

6. Ilpunyun niocomosxku i po3cmano6éKu Kaopié BU3HAYAE
HEOOXigHICTh  (opMyBaHHS  TMEpPCOHATYy  IiJMPUEMCTBA
BU3HAYEHOTO KUIBKICHOTO Ta SKICHOTO CKJaly, a TaKOX
PO3CTaHOBKY MPAIliBHUKIB TI0O pOOOYNM MICIISIM BiJMIOBIAHO JI0
iXx  kBamiQiKaliiHUX  XapaKTEPUCTHUK Ta  BHUMOT, IO
BUCYBAKOTBCA J10 TIEBHOI MOCA/IH;

7. Ilpunyun eionogioanvrocmi 0a3yeTbcsi Ha YITKiH
perimaMeHTanii TOBHOB&KEHb, OOOB’S3KIB Ta KpPHUTEPIiB
BIJIMOBIAAILHOCTI JJIs PAI[iBHUKIB YCIX piBHIB. BiAmosigHo 10
MPUHIUITY JTOUUIBHOK € PO3po0Ka BHYTPIIIHIX IOJIOKEHB MPO
Oprasizaiiiiny CTpyKTypy, PO OKpeMi CTPYKTYpHI MiIPO3ILIH,
CHCTEMH ITOCAIOBUX 1HCTPYKIIIH;

8. Ilpunyun  cnadxkosocmi  20CNO0APCOKUX  piulendb
XapaKTepu3y€e B3a€MO3B’S30K MK MOTOYHHUMH Ta MUHYIHMHU
roCIOJapChKUMH PIIICHHAMH Ta Tependadyae HEOOXiAHICTh
aHaJli3y MMHYJIHMX 3aXOJIB y Ipoleci OOTpyHTYBaHHS PIlIEHb.
JloTpuMaHHs ~ JaHOTO  NPUHIMIY  3a0e3leuye  TaKoxX
MOPIBHSIHHICTh MOKA3HUKIB AISUIBHOCTI MIANPUEMCTBA 32 pi3HI
4acoBi Mepiojy;

9. Ilpunyun nionopsokysanus IHOUBIOYANbHUX [HMEPeCis
3aeanbHuM BU3HAYa€ TPIOPUTETHICTh 3arajlbHUX I1HTEPECIB y
npoueci NpUHHATTS YHpPaBIIHCbKUX pilieHb. To0To y Oy.b-
AKIM yIpaBIiHCBKIM CUTYyallil MEHE)Kep MOBUHEH BUXOIHUTHU 3
KpuTepito e(PeKTUBHOCTI JJIsl OpraHizaiii B LIJIOMY, a HE JUIs
OKPEeMHUX 1HJMBI/IB;

10. Ilpunyun ochoenoi nanxu Tependadae BCTAHOBIICHHS
NpIOPUTETIB OpraHizallii, a TAKOXX KJIIOUOBI YHHHHUKH Ta chepu
JTISIBLHOCTI, 10 BHU3HAYAIOTh MOJXKJIMBOCTI JOCSTHEHHS TaKHX
npioputeTiB. TakuM 4YMHOM, OCHOBHa YyBara Ta OCHOBHA
YacTHHA pecypciB MOBUHHI OyTH 30cepe/pkeHi Ha Tid cdepi
HiANPUEMCTBA, 10 (OPMYE OCHOBHUN YMHHHUK HOTO PO3BUTKY
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Ta JJOCATHEHHS II1JICH;

11. Ilpunyun nocmiiinoco YOOCKOHANEHHs BHUMArae Bij
KEepIBHUITBA  MIJNPUEMCTBA  MOCTIHHUX  3YCHJIb  IIOJO
MIJIBUINCHHS €(eKTUBHOCTI BHPOOHHYO-TOCIIOAAPCHKUX Ta
YIPaBIIHCHKUX TMPOIECIB 3 METOI 3a0e3MedeHHs CTIHKOCTI
(yHKIIIOHYBaHHSI Ta PO3BHUTKY ITiIMPHUEMCTBA;

12. Kopnopamusgnuii 0yx Gopmye CHiIbHY KOPHIOPAaTHBHY
KyIbTYpY HiAOpUeMCTBA. Y CBOIO 4Yepry, pO3BUHEHa
KOpIopaTHBHA KyJIbTypa crpusie 1 IBUIICHHIO
MPOJIYKTUBHOCTI Mpalli Ta €peKTUBHOCTI MISIBHOCTI Cy0’ €KTa
I IIIPUEMHUIITBA B IIOMY.

JloTpuMaHHs ~ yCiX 3a3HA4eHHX Ta IHIIMX BaroMux
MPUHIUIIIB CTaHOBUTh IepelyMOBY 3a0e3neyeHHs
e(eKTUBHOCTI AISITBHOCTI Cy0’€KTa MiANMPUEMHHUIITBA.

Porms Ta 3aBmaHHS MEHEKMEHTY Y HiANPHEMHUIBKIN
TiSUTbHOCTI OOYMOBIIOIOTH HOTO (YHKIT HAa MiANPUEMCTBI.
Dynkyii’ meneddcmenmy — 1€ YMOBHO BIJIOKPEMIICHI HAMPSIMU
YIPaBIiHCHKOT IISIBHOCTI, 110 3a0€3Me4yI0Th IIIbOBUM BILIUB
BHU3HAUEHOT0 CHpPAMYBaHHS Ta OO’€KT yNpaBiiHHsS. 3TiAHO 13
TPaAULIIHHUM MiJIXOJOM, BHIIISIOTH YOTUPH OCHOBHI (PyHKIIIT
MEHEJKMEHTY: IUIaHYBaHHS, OpraHi3aliio, MOTHBAIl0 Ta
KOHTPOJb.

Ilnanysanns nependadae BUOIp 3axoJliB, IO MAKTh OyTH
3MiMCHEeH1 JUIsl JOCSATHEHHS IIIel opraHizailii, 3 JeTali3alli€ro
TOTO, SIK 1 KOJIM MOBMHHI OyTH peai3oBaHl 3a3Ha4eHi 3aXO0/H.
To6to iHmUMM clOBaMH, MJaHyBaHHA — 1€ YHPABIIHCHKUN
nporiec, GyHKIis, 1m0 0a3yeTbhcs Ha BCTAHOBJIEHHI KIFOUOBUX
[iJIel MiAMpUEMCTBA, a TaKOX iAeHTH]IKaIii 3aX0JiB MO0
JOCSITHEHHS  BIATOBIAHMX Il Yy  BU3HAUGHIA  iX
MOCTIZIOBHOCTI Ta  4acoBOMY BHU3HaueHHI. /JlisibHICTBH
IUTaHYBaHHS 30Cepe/keHa Ha JocArHeHH1 migeil. Yepes
CUCTeMY IUIaHIB MEHEIKEPH BH3HAYAIOTh, 1[0 CaMe€ MOBHUHHI
poouTH Cy0’€KTH MiANPUEMHUIIBKOI MiSUTBHOCTI, MO0 OyTH
yCHimHUMU. BapTo Bia3HAYUTH, 10 MJIaHYBaHHS OPI€EHTOBAaHE
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SK Ha KOPOTKOCTPOKOBY IMEPCIIEKTUBY, TaK 1 HA TOBTOCTPOKOBY
[9, c. 7].

[InmanyBaHHA $K TPOLEC CKIAAAETHCI 3  JIEKUIBKOX
OCHOBHUX ertamiB. [lepmiuM ertamoM € aHami3 cepeloBUIIA,
OCKUTBKM 0c00a, 110 3/1iCHIOE IUIaHyBaHHS, MOBHHHA OyTH
O3HailoMJIeHa 3 KPUTUYHUMH 00CTaBUHAMU Ta YUHHUKAMHU, 110
BIUTUBATUMYTh HA JiSUIBHICTH CY0’ €KTa MiANPUEMHHUIIBKOT
TismbHOCTI. HacTynmHMM KpOKOM € po3poOKa MpOrHO3iB, IO
BUCTYNAIOTh 0a3MCOM /ISl TOAAJIBILIOTO MPOLECY IIaHYBaHHS.

Ha ocHoBI 11i1€#1 opraHizaiiii BA3Ha4al0ThCS aIbTEPHATHBHI
BapiaHTH 3axOMiB MIOJAO IX JOCATHEHHS, WIO ITiIJISTA0Th
peTenbHIld OILIHII 3 TOYKH 30py edekTuBHOCTI. Haiikpamuit
BapiaHT MPUHMAETHCS JI0 peati3allii, IpoTe MisArae MOCTIHHII
OILIHIII Ta KOPUTYBaHHIO 3 YypaxyBaHHSIM BinxuieHp [l1,
c. 494].

Qynkyis opeanizayii MOxe OyTH BHU3HAUEHA SK PO3MOALI
PO3pOo0IIEHNX 3aX0/1iB 1 3aBJIaHb MK OKPEMUMHU TpaI[iBHUKAMH
abo migpo3aiiaMu MigIpUeMCTBA. TakuM YHUHOM, (GYHKILS
opranizamii ¢opMye MeXaHI3M II0J0 peaizalii BU3HAYCHUX
TJIaHIB.

Opranizanis  nependadae  po3poOKy  opraHizariitHoi
CTPYKTYpU Ta PO3MOALT Mpali Juisd 3a0e3MeYeHHs] TOCATHEHHS
uinei. PimenHs mono ¢gopMyBaHHs OpraHi3aliiiHoi CTpYKTypu
yIpaBJIiHHSA 3a3BUYail  TPaKTylOThb $K «OpraHizaliiiHui
au3aiiHy». PlleHHs 1moa0 po3mojairy poOIT MK OKpPEMHMH
MpaiiBHUKaMHU Ta MiApo3aiTaMu Ha3UBaIOThCS
«MPOEKTYBaHHIM pooiT» [9; 11].

Momueayis (32  IHIIMMU  TPaKTYBaHHSMH  BIUIMB,
KEepIBHUIITBO, JIIJIEPCTBO TOIIO) TMepeadayae 3I1HCHEHHS
LIECTIPSIMOBAHOIO BIUIMBY Ha MPALiBHUKIB MiANPHEMCTBA.
MortuBalito MOXKHa BU3HAUUTHU SK CIPSAMYBAHHS JiSJIBHOCTI
NpPaLiBHUKIB MIANPHEMCTBA Y BH3HAYEHOMY, HOTPiOHOMY
Hanpsmi. [1ig moTpiOHUM HampsMOM HpPHU LBOMY PO3yMIE€THCA
BEKTOp, 110 JI03BOJISIE CYO’€KTY MiANPUEMHHULIBKOT TiSUIBHOCTI
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JOCSTTH TOCTaBJIEHUX Iiyiell. OCHOBHOIO METOI0 MOTHBAIIil €
MIJBUIICHHS  MPOJAYKTUBHOCTI IEPCOHATy MIiANPUEMCTBA
nuisixoM  (opmMyBaHHS €(EKTUBHOI CHCTEMH BIUIMBY Ha
TUSTTbHICTD MPaIliBHUKIB.

Konmpons — ue ¢yHKLiS MEHEDKMEHTY, 32 JIOTIOMOIOI0
SIKOT MEHEIKEPU:

v 30uparoTh iHGOPMALi0 MIOA0 MOKA3HHKIB IisSUILHOCTI
I ITPUEMCTBA;

v NOpIBHIOOTH OTpUMaHy iH(pOpMaI[i0 Mpo (akTHIHi
MOKAa3HUKH  JISUIBHOCTI  MIANPHEMCTBA 13 IJIAHOBUMU
MOKa3HUKAMH;

v/ Ha OCHOBI IPOBEJICHOrO TOPIBHIHHS BU3HAYAIOTh, IO
MMOBUHHO OYyTH 3MIHEHO Ta 3pOOJICHO JUIsl TOTO, MO0 JOCATTH
TJIAHOBUX MOKA3HUKIB.

KonTpons — 11e mocTiifHO it04nii MPOIEeC, OCKIIBKH OIliHKA
e(deKTUBHOCTI BUKOHAHHS IIJIaHIB Ta BHU3HAYEHHS CTYIEHS
JOCSTHEHHS  IUIAHOBMX  MOKA3HHKIB  3IMCHIOIOTHCS — HA
peryispHii OCHOBI 3 METOK CBO€YACHOTO KOPHUTYBaHHS
po3pobnenux 3axomuis [9, c. §].

Xoua miaHyBaHHs, OpraHi3alisi, MOTHBallil Ta KOHTPOJIb €
OKpeMUMH (YHKIIISIMH, JKOJTHA 3 HUX HE MOXE PO3TIISAIATHCS
OKpeMO BiJ 1HIINX, OCKUJIBKM BCI BOHHM Y CBOIH CYKYITHOCTI
CKJIQJIal0Th yrpaBiiHChkui iporiec. Ha puc. 13.1 BimoOpaxeHo
B3a€MO3B’SI30K  MDK  (YHKLIIMH  MEHEIKMEHTY Y
M IMTPUEMHUTIBKIN A1SUTBHOCTI.

EBourortist coriaabHO-€KOHOMIYHUX BIIHOCHH TPHU3BENa 10
¢bopMyBaHHS HOBHUX (YHKLIH MEHEIKMEHTY, 30Kpema,
KOOp/AMHAIIIT Ta PEryIIOBaHHS.

Koopounayis nepenbavae 3a0e3neueHHs: IpONOPLIHHOTO Ta
rapMOHIHHOTO PO3BUTKY YCiX cdep cy0’eKTa MiANpHUEMHHUIIBKOT
JISUTBHOCTI MIPH ONITUMAJIBHOMY MO€HAHHI ICHYIOUUX PECypcCiB
MiIIpUEMCTBA  Ta  3a0e3MedyeHHi parioHaJbHOTO ix
BUKOPHCTAHHSI.

Pecynoeanns cupsMoBaHe Ha MOJOJAHHS NPOTHUPIY Ha
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HiANPUEMCTBI i1 Yac 311HCHEHHS yIpaBIiHHs, 30a1aHCyBaHHS
MOPSIIKY 1 IECTPYKTUBHUX (akTopiB [5, ¢. 119].

Limi cy6’ekTa IiAMTPHEMHUIBKOI TisTIBHOCTI
T
> IInanyBanus <
A
\ 4
MortuBaris < > Kontpoms
A v A
> Oprani3zanist <

Puc. 13.1. Bsaemo38’s30Kk QpyHKuil meHedxmeHmy [9, c. 8]

PosrnsinyTi Buime QyHKUii MOXYTh OyTH 3aCTOCOBaHi 10
VIOPaBIiHHA — MIANPUEMHUIBKOIO  TiSUTBHICTIO B IIUJIOMY.
Bomnowac, BapTo  BIAMITUTH, IO  MIANPUEMCTBO €
MOJTICTPYKTYPHOIO CHUCTEMOIO, TOOTO CKJIAJIA€ThCs 31 3HAYHOT
KUTBKOCTI KOMITOHEHTIB, 10 TaK0XK HiAIATal0Th
YOPaBIiHCBKOMY  BIUIMBY.  BiamoBigHO,  3alneXxHO — Bif
cneunpiku 00’€KTa YNpaBIiHHA, NPUHHATO BUAUIATH TaKOX
cneyughiuni abo KoHKpemHui QhynKyii MeHedrcmenmy. 30Kpema,
710 HAX BiTHOCATHCS HACTymHi [5, ¢. 119-123]:

1. 3arasbHe yOpaBIiHHS HIANPUEMCTBOM Ta  HOro
CTPYKTYPHUMH TMipO3JIaMu (BUPILIEHHS IMUTaHb PO3BUTKY
cy0’ekTa MIANPUEMHHIIBKOI  MISUIBHOCTI, TPUUHATTA Ta
KOHTPOJIb 3a peali3allielo CTpaTeriyHuX pillleHb, Mo0yI0Ba
30BHINIHIX 3B’S3KIB  MIANPUEMCTBA, OpraHizailis poOOoTH
KOJIGKTUBHUX YIPABIIHCHKUX CTPYKTYP, TOIIO).

2. VYnpaBiaiHHS BHUPOOHUITBOM (BHUpILIEHHS MUTaHb
3a0e3neueHHsl  pecypcaMM — BHUPOOHMYOI  JISUIBHOCTI  Ta
MOJNAJbIIOr0  PO3MOAUTY  IIMX  pecypciB,  OpraHizarlis,
peryJoBaHHs Ta KOHTPOJIb BUPOOHUYMX MPOILIECIB, TOIIO).

3. VYmpaBmiHHA TEXHIKO-TEXHOJOTIYHOK  IiATOTOBKOIO
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(po3poOka Ta  BOPOBAKEHHS  NEPEJOBUX  TEXHOJIOTIH
BUPOOHUIITBA,  BHU3HAUEHHS  TEXHOJOTIYHHUX  IPOIIECIB,
3a0e3MeueHHs] eKCIUTyaTaliiHol TOTOBHOCTI OOJaJHAHHS Ta
TPaHCIIOPTY, MPOBEJICHHS] PEMOHTHHUX POOIT, TOIIIO).

4. IlporHo3yBaHHS Ta TEXHIKO-EKOHOMIYHE OOTPYHTYBAaHHS
(dbopmyBaHHS JOBrOCTPOKOBHUX MPOTHO31B Ta IJIAHIB PO3BUTKY,
OoOTrpyHTyBaHHsI Oi3HEC-TUIaHIB Ta HANpPSMIB 1HBECTYBAaHHSI,
po3poOka HOPM 1 HOPMATHBIB BUKOPUCTAHHSI PECYPCIB, TOIIO).

5. YmpaBmiHHS TPYIOBUMHU pecypcamu (NIEPCOHAIOM) Ta
oprasizariisi orIaTH mpari.

6. YmpamiiHHSI MaTepialbHO-TEXHIYHUM 3a0e3MCUCHHIM
(ckimamaHHS Ta KOHTPOJb 32 BHKOHAHHSM 3asBOK Ha
MIOCTaYaHHs HEOOXITHUX pecypcis, 3a0e3nedeHHs
B32€MO3B’S3KIB 3 IOCTa4YaIbHUKAaMU TOLIO).

7. YupainiHHS 30yTOBOIO JiSITBHICTIO.

8. YrpaBniHHS KaniTalbHUM OYyIBHULITBOM.

9. YupagninHs (piHAHCOBUMH PECYPCaMH.

10. YnpaBiiHHS yMOBaMH Mpalli Ta OpraHi3ailisi OXOpOHH
mpar.

11. YopaBniHHS SKICTIO IPOAYKIII.

12. YnpaBiiHHS TOKYMEHTOOOITOM.

13. VropaBiiHHA ~ 30BHIIIHBOEKOHOMIYHOKO  JAISUTBHICTIO
(EKCopTOM Ta IMIOPTOM HiJAIPUEMCTBA).

Bapto Bim3HauuTH, 110, KpiM BUIIEHABEIEHUX, ICHYIOTH 1
iHI1 crienu@iyal GyHKIIT MEHEHKMEHTY, IO 3aJiekaTh Bij
0COONMBOCTEM  KOHKPETHOTO CyO’€KTa  MiANPHUEMHHIIBKOL
TISUTBHOCTI.

TakuM 4rHOM, MEHEHKMEHT MiAMPUEMHUIIBKOI AisTBHOCTI
0a3yeThCsl HAa JOTPUMAHHI HAYKOBO OOTPYHTOBAHUX MPUHIUIIIB
Ta CIOPSAMOBAHHMIA Ha pealizallil0 BU3HAYCHHMX 3arajbHUX Ta
crnenugpiyHux QyHKIIH.
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13.3. PiBHi Ta BHAH MEHEAXKMEHTY

MeHeKMEHT $K YIpaBIIHChKA JISUTBHICTh HACKPI3HO
OXOIUTFOE  BCKHO  CTPYKTYpY CyO’€KTa  MiANPUEMHUIITBA.
Bognowac, 3 ypaxyBaHHAM HEOOXiJHOCTI JeJIeTyBaHHS
MMOBHOBAKEHb Ta 3 TOYKH 30PYy PO3MOJILIY BIAMOBIIATBLHOCTI
OPUAHATO BUAUIATH pPIBHI MEHEIKMEHTy. Tak, 3TigHo 3
ICHYIOUYMMH TIAXOJaMH, BHJAUISIOTH TPU PIBHI MEHEIKMEHTY
(puc. 13.2).

Tomn-
MEHEIKMEHT

MeHemKMEHT cepeJHhOTO PiBHS

MGHGZ[)KMGHT HUXXHBOTO piBHS[

Puc. 13.2. PigHi MeHedxmeHmy nidrnpueMHUUbKor disgrnbHocmi

Havisuwuii pieenv — mon-menedrcmenm (a0o y 3apyOixHii
npaktumi  C-level  management) —  mpencrasnenwmii
KEepiBHUKaMHM, $IKI MalOTh IOBHOBAXXEHHS WIOAO NPUHHATTA
HaWBa}UIMBIIIKMX  PIIIEHb  IIOAO  JISJIBHOCTI  CyO’eKTa
HiANPUEMHUIBKOT  TiSTIBHOCTI, IO BHU3HAYaTUMYTh HOTO
MOTOYHI Ta MallOyTHI MEepCIeKTUBU po3BUTKY. Hampukmnan, no
pIIIEHh TaKOTO THUITYy BITHOCATHCS PIllIEHHS MO0 MPHAOAHHS
abo 37UTTS 3 IHIIUM MIJIPUEMCTBOM, BIPOBAIKEHHS HOBOI
OPOAYKIIT TOmmo. TakuM YWHOM, TON-MEHEKEPU BU3HAYAIOTh
MICII0O Ta CTpaTeridyHi HamnpsMU pPO3BUTKY MIANPUEMCTBA,
BCTaHOBJIIOIOTh BEKTOP HOTO po3BUTKY. Jl0o TON-MeHEeIKepiB,
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30KpeMa, BIHOCSTHCS TEHEPAIbHHN JUPEKTOp (rojoBa
MpaBIiHHA  JJIs  aKI[IOHEPHUX  TOBAapUCTB),  TOJOBHHUI
BUKOHABUMH TUPEKTOp, (IHAHCOBUI ITHPEKTOP, AUPEKTOP 3
KaJIpoBoro 3a0e3meueHHs, JUPEKTOp 3  MarepiajibHO-
TEXHIYHOTO rmocravyanus Touo [ 10, c. 2].

Meneoosicmenm cepeonbo2o pigHa BUCTYNAE 3B’SI3yIOUOIO
JIAHKOIO MK TOI-MEHEP)KMEHTOM Ta KEPIBHHUKAMHU HIKHBOTO
piBHsA. KepiBHUKH cepelHBOrO pIBHS BIAMNOBIIAIOTH  3a
JOCATHEHHS I[UIeH, TIOCTAaBJICHUX TOIM-MEHEIKMEHTOM. Bapro
BII3HAYMTH, IIIO TIOCAIH, TIEPETIK 000B’SA3KIB Ta TOBHOBAXEHb
MEHE/DKEPIB CEepPeHbOT JIAHKM MOXKE ICTOTHO BIAPIZHATHCS
3aNie)KHO BiA Cy0’€KTa MIANMPUEMHHIIBKOI iSUIBHOCTI, HOTO
po3Mipa, oOpraHizamiiHO-TIPaBoOBOI (HOPMH TOCIOJAPIOBAHHS,
(hopMHU BIACHOCTI, BUAY AiSNIBHOCTI TOILIO.

KepiBHUKYM HudicHbo2o piens (a00 MEHEIDKEpU nepuLoco
pi6Hs1) BIANOBIAAIOTH 3a OpraHizaimilo MOTOYHOI poOOTH
MiANMPUEMCTBA B PaMKaX OKPEMHX CTPYKTYPHHX ITiIPO3JILTIB.
XoYa KEepiBHUKH IIEPIIOro PiBHS 1 HE BCTAHOBIIIOIOTH ITiJICH
JUSTTBHOCTI TMIAMPUEMCTBA, HE MOKHA HEIOOIIHIOBATH iXHIO
poiib, a/pKe camMe MEHEKEpU HIKHBOTO PIBHS IIOJACHHO
B3a€EMOJIIOTh 3 PSAOBUMHU MpaliBHUKAMHU TMIANPUEMCTBA,
3a0be3neuyoud B Takui crocid oprasizamito BHPOOHHYO-
rOCIOJAPChKOI  JISIIBHOCTI  Cy0’€KTa  MIANMPUEMHUIIBKOT
nistmeHOCTI [11, ¢. 499].

3a3HaueHl piBHI MEHEKMEHTY TMOBCSKYAC B3aEMOIIOTH
MK COOOI0 3 METOI0 KOOpMHALlI pecypciB MiIMIPUEMCTBA Ta
3a0e3neyeHHs]  JIOCSTHEHHs Iuled  (QYHKI[IOHYBaHHS Ta
PO3BUTKY.

KpiM piBHIB MEHEIKMEHTY, NPHUIHATO TaKO0X BHUAUIATH
foro BUIM 3alieXHO BiJ cdepu nii abo 00’ekTa yHmpaBIiHHS.
Tak, m0 HAWUOUIBII TMOUMIUPEHUX 6UOIE MEHEOHCMEHMY
BIJIHOCSIThCSI HACTYTIHI [ 8]:

1. 3acanvhuii meneOdcmenm — YNPABIIHHS, 3/IMCHIOBAHE
KEepiBHUKaMH, 1110 BiJNOBi/al0Th 3a IJIaHYBaHHS, OpraHi3allito
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Ta KOHTPOJb 32 JISUTBHICTIO TMiJIPHEMCTBA B  ILIIOMY.
OcobmuBocCTi peanizarii 3arajbHOTO MEHEKMEHTY
BU3HAYAIOTHCS PO3MIPOM, BHUJIOM [isSUIBHOCTI, OpraHi3aliiHo-
paBoBOIO (hopMor0 Cy0’€KTa MiAMPUEMHUIIBKOT TISTTBHOCTI.

2. Opeanizayitinuti  meneOdcmenm  CIPSIMOBAaHUN  Ha
BUpINICHHS  3aBJaHb IWIOJ0 CTBOPEHHS  MiANPHEMCTBA,
¢dbopMyBaHHS HOro oOprai3amiifHOT CTPYKTYypH YHpaBIiHHS,
noOyJOBY B3a€MO3B’SI3KIB MK OKPEMHMH CTPYKTYPHHMH

MiAPO3AiTIaMH.

3. IHlionpuemnuyokuti  MeHedHcMenm nepeabdayae
pearizamilo ynpaBITiHCHKHX pilleHb y cdepi HOBaTopcTBa Ta
MUJTOTHUX MIPOCKTIB, 3a0e3neYcHHS €(hEeKTUBHOTO

BUKOPHCTaHHS HAasiBHUX PECYPCIB Ta pallioHAIbHOI Oopranizaii
Oi3HEC-TIPOIIECiB.

4. @inancosuii menedxicmenm 3abe3neyye yIpaBIiHHS
¢dbiHaHCOBUMH  pecypcaMu  Ccy0’€kTa  MiANPHEMHHUIBKOT
misutbHOCTI  Ta  mepenbadae:  (opmyBaHHA — (iHAHCOBOL
CTPYKTYpU MIANPUEMCTBA; (OpMyBaHHSA, ONTUMI3AIIIO Ta
e(eKTHBHE BUKOPUCTAHHS (DIHAHCOBUX PECYPCIB.

5. Mapkemuneosuii (30ymoeuii) menedxncmenm GHopmye
e(peKTUBHY CHUCTEMY KOMYHIKallld 13 IIbOBUM PHHKOM,
30KpeMa, IUIaHyBaHHs, BIOPOBA/KEHHS Yy JAIJIBHICTD Ta
KOHTpPOJIb 33 peaji3ailiero 3axo[iB, CHOPSIMOBaHUX Ha
3a0e3neueHHs]  pallioHAIbHOI  B3aEMOAll 3  PUHKOBHUM
CepeIOBUIIIEM.

6. Bupobuuuuii (onepayitinuii) meneOdcMenm — 1€
YIOPaBIiHCbKA JISUIBHICTh, 30CEpE/PKEHa Ha  OpraHizamii
(YHKIIIOHYBaHHSI Ta yJOCKOHAJEHHI BUPOOHHYUX CHCTEM, B
MeXax SIKHX CTBOPIOETHCS OCHOBHA MPOIYKIIis MiIIPUEMCTBA.

7. Cumyayitinuii MeHeoxcMeHm TOKIUKaHUKA 3a0e3MeuuT
e(eKTUBHY B3a€EMOJIII0 Cy0’ €KTa MiAMPUEMHHIIBKOI JiSITEHOCTI
13 (akTopaMu 30BHIIIHBOTO CEPENOBHINA, 3 YpaXyBaHHIM iX
3MIHHOCTI Ta AuHaMmi3My. OCHOBHOIO METOIO CHTYAaliifHOrOo
MEHEJUKMEHTY € BiJCTeXKYBAaHHS YHMHHUKIB 30BHIIIHHOIO
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cepeioBUINa, (GOPMYBAaHHS Ta BIPOBAIKEHHS YIMPAaBIIHCHKHX
pillieHb, 3aCHOBAaHMX Ha OTPHUMAaHIM B pE3yJbTaTi aHaJI3y
30BHIIIHBOTO CEpeOBHUIIIA iH(pOpMAIIii.

8. Ilooamkosuii meneddcmenm — YIpaBIiHHS TOJATKOBHM
HAaBaHTAXCHHAM Ha MiANPUEMHHUIBKY [iSUIBHICTE 3 METOIO
Horo ontumizarii.

9. Kaodposuii meneddxcmenm — YIPABIIHHSI TPYIOBUMHU
pecypcamu  (TpalliBHUKaMu) CyO’€KTa  MiANPUEMHHIIBKOT
nisitbHOCTI. [lepenbavyae mnanyBaHHsS TOTPeOHW y TMEpCOHANI,
oprasizamito Koro Habopy, BigOOpy, OLIHIOBaHHSI Ta
npodeciiftHoi amanTarii.

10. Innosayitinuti meneOxcmenm 3abe3mnedye yIpaBIiHHS
BCiMa CTQIisIMM Ta BHJAMHU IHHOBAIIIHOI JTIsSUTBHOCTI Cy0’€KTa
I AMTPUEMHHUIIBKOT TISUTBHOCTI.

11.  Exonociunuii  meneoxcmenm  CIPAMOBAaHUN  Ha
3a0e3MeyeHHs]  PalioOHAIBHOTO  MPUPOJAOKOPUCTYBAaHHSI Y
MIIPUEMHUIBKIA  TiSUTBHOCTI, 3amoOiraHHs HETaTUBHOMY
BILJIUBY Ha HABKOJIMIIIHE CEPEIOBHUIIIE.

12.  Cmpameciunuti  MeHeOdcMenm  —  YIpaBJIIHCbKa
JISUTBHICTB, CIIPIMOBaHA HA BU3HAYEHHS MicCii Ta cTpaTeriyHux
[UJIed MiANPUEMCTBA, OCHOBHUX HalpsIMIB JiSUTBHOCTI Ta
OpIEHTHUPIB.

13. Mixcnapoonuti meneddcmenm — peanizallis (QyHKIIHN
YIIpaBJIiHHS y MpoLeci 31IHCHEHHs. MIXXHAPOIHOT JISIIbHOCTI (B
T.4. 30BHIIIHPOEKOHOMIYHOi). TakumM YMHOM, OCHOBHOIO
METOI0 MDKHApOJHOIO MEHEKMEHTY €  HaJaroJKeHHs
30BHIIIHBOEKOHOMIYHHX 3B’ S3KIB.

OTxe, 3aJeXHO BIiJ pIBHA poO3MOAUTY OOOB’S3KIB Ta
MMOBHOB&)XE€Hb, a TaK0X OCOOJMBOCTEH MNPUUHATTS pIlIeHb
BUIUIAIOTE TPU OCHOBHI  piBHI  MEHE[DKMEHTY (Tom-
MEHEIKMEHT, MEHEDKMEHT CEepEJHbOTO PiBHS, MEHEIKMEHT
HIDKHBOTO (TIepIIOro) piBHA. Y CBOIO 4epry, 3alie)KHO BiJ
KOHKpeTHOi  (yHKUIOHaNIbHOT cdepu Ta Bl 00’ekTa
YIIpaBJIiHHS BUAUISIOTH BUJY MEHEKMEHTY.
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13.4. OpranizaniliHa CTPYKTypa ynpaBAiHHSA
NiANIPHEMCTBOM: NOHATTA Ta THIIH

EdexTuBHMII MEHEMHKMEHT MiANPUEMHHIIBKOT JisSTTHOCTI
nependadae MoOyAOBY BIAMOBITHOI CHUCTEMH YIIPaBIIiHHS,
IIPAaKTUYHUM BTUIEHHSM SIKOi € OpraHizaliifiHa cCTpykTypa.

OpranizamniifHa CTPYKTypa YIpaBliHHS — L€ CYKYIHICTb
MiIPO3AUTIB MIAMPUEMCTBA Ta OKPEMHX II0CAJTOBUX 0cCi0, a
TaKOXX 3B’S3KIB MIAMOPSAKYBAaHHS Ta B3a€MOJII MK HHUMH.
OcobmuBoCcTI  OpraHizamiiiHOi ~ CTPYKTYypW  YIpaBJIiHHSA
BU3HAYAIOTBCS  PO3MIPOM  MIANPHEMCTBA, BHIOM  HOTO
JUSTTBHOCTI, MICI€IO T CTPATETIYHUMH IIIJISIMH.

Jlo moOynoBu oOpraHizamiifHOI CTPYKTYpH yIpaBIiHHS
HiANPUEMCTBA BUCYBAIOTHCSI HACTYITHI BUMOTH:

v/ opranizauiiina cTpyKTypa IOBMHHA BimoOpakaTu mijii i
3aBIaHHA IISUTBHOCTI cy0’exTa i IMPUEMHHUIITBA,
MiATOPSIKOBYBAaTHCS BUPOOHHIITBY, 3MIHIOBATUCS 3aJI€KHO BiJl
HOro 3MiH;

v/ oprauizamifina = CTpyKTypa  yIOpaBIiHHS  IIOBUHHA
BiJ0OpaxxaTu 0COOIMBOCTI PO3MOJILTY Mpalli Ta TOBHOBAXXEHb B
MeXax MiAIpUEMCTBA;

v’ opraHizamiifiHa = CTpyKTypa  yOpaBIiHHS  [OBHHHA
BIMOBIAATH  yMOBaM  BHYTPIIIHBOIO Ta  30BHILIIHBOTO
cepeqoBHIlIa MiaAnpuemcTBa [2, ¢. 177].

3aJIe)XHO BIJ XapaKTepy B3a€MO3B’SI3KIB MIXK OKPEMHMHU
CTPYKTYPHUMH MiIPO3AUTIaMH Yy TeOopil YHpaBiIiHHS MPUHHATO
BUJUISTH THUNM OpTaHi3allifHUX CTPYKTYp YHpPAaBIIIHHSA, IO
MOMAUISAIOTECA HA JIBI BENMKI TPyNH: MEXaHICTUYHI Ta
ajanTuBHI. MeXaHICTUYHI CTPYKTYPH XapaKTepU3YIOThCS
KOPCTKOIO PErJIAMEHTAIIEI0 PO3MO/ILTY TOBHOBAXKEHb, YITKOIO
CTPYKTYypH3alli€l0, BUCOKUM piBHEM (opmaiizanii. HatomicTs
aJanTHBHI CTPYKTYpU € OUIBII THYYKMMH, MAalOTh JIEHIO
PO3MUTI MEX1 YNpaBIiHHS Ta JEUEHTPaJi30BaHUN XapakTep
NPUAHATTS PillieHb.

JIo OCHOBHHMX THIIIB MEXaHICTUYHUX CTPYKTYP BiJHOCSITh
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TiHiMHY,  (QyHKIIOHANBHY,  JiHIKHO-(QYHKIIOHAIBHY  Ta
JTMB1310HAJIBHY.

Jinitina cmpyKmypa YAPAGNIHHA nependadae
30CEepPEHKEHHST  BCIX  YINPaBIIHCBKUX (DYHKIIH y OFHOTO
kepiBHuKa (puc. 13.3). Maiixe Bci 3B’SI3KH € BEpTUKATLHUMHU
(3B’s13kM  TiANOpsIAKYBaHHs). JIiHIMHA CTpPyKTypa 3a3BUYail
3aCTOCOBYETHCSI HA HEBEJMKHUX ITiITPHEMCTBAX.

KepiBank

/\

& >

JliniitHN# KepiBHUK JliHiiffHUH KepiBHUK

B1 B2 B3 B4 B5S

Illo3nauenns: B — auxkonasyi

Puc. 13.3. JliHitiHa cmpykmypa ynpaeniHHs [1; 3]

JIiHiiiHa CTPYKTYpa yHpaBJliHHS Ha/a€ HACTYIIHI nepesacu:

v’ 3a0e3MeueHHs]  €JIMHOHAYAJIBHOCTI, TOOTO  KOXEH
BHKOHABEIlb MIAMOPSAIKOBYETHCS JIUIIE OJHOMY JIIHIMHOMY
KEpiBHUKY;

v\ OIHOOCIOHICTb y IIOBHOB@XKEHHSAX INOAO IPUMHATTS
pillieHb;

v’ 9iTKHi pO3MO/IiJI 000B’SI3KiB TA TOBHOBAKEHD;

v/ omepaTHBHHI MPOIEC MPUIHATTS PillleHb

Bopanouac, niH1HIN CTPYKTYpl NpUTaMaHHI1 1 HedoliKu:

v\ BHCOKHMH piBeHb HABAHTAXCHHS HA KEPIBHHUKIB,
0Cc00JIMBO Ha BUILOMY PiBHI;

v/ BHCOKI BUMOI'H JI0 KBaiQikaii kepiBHUKa,

v’ HErHyYKiCTb;

v/ HE IPHUCTOCOBAHICTH JI0 PO3IIUPEHHS MiAprueMcTBa [3].

Dyukyionanoha  cmpykmypa — ynpaeninHs — Tiependadae
PO3MOoALT byHKLiN yIIpaBIIiHHSA MK OKpEMUMU
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¢bynkuioHansHUMH ciayx0amu (puc. 13.4). Koxen mimposain
OTPUMY€ 3aBIAaHHS Ta pPO3MOPS/DKEHHS BiA  JEKUIBKOX
(GyHKIIOHATBPHUX KEpiBHUKIB. (DYHKIIOHAIBbHI CTPYKTYpH
MOXYTh 3aCTOCOBYBATUCSl Y CEpPEIHIX MHiANPUEMCTBAX, MPOTE
Ha CbOTO/IHI € MAJONOUTHPEHUMHU.

KepiBank
OyHKIIOHANEHUH KepiBHUK 1 OyHKITIOHATEHAHN KePiBHUK 2
< -«
B1 B2 B3 B4 B5S

Puc. 13.4. ®yHkuioHanbHa cmpykmypa ynpaeniHHs [1; 3]

OyHKIIOHATIbHA CTPYKTYpa YHPABIiHHS XapaKTEPU3YEThCS
HACTYITHUMU nepesazamu.

v/ BHCOKa KOMITETEHTHICTh (DYHKIIIOHAIBHUX KEPiBHUKIB,;

v\ pO3LIMPEHHS MOXIMBOCTEM JHIHHHMX KEpiBHUKIB
BHUIIIOTO PiBHS 32 paXyHOK JieJIeryBaHHs YaCTUHH TOBHOBaXXEHb
(YHKI[IOHAIbHUM KEPIBHUKAM;

v\ MOXIJIMBOCTI  [EHTPATi30BAHOrO  KOHTPOIIO  3a
peani3ali€ro CTpaTeriYHuX pilieHb;

v’ mifBuiieHHs ~— €()EKTHBHOCTI  NPH  TUIOBHX  Ta
MTOBTOPIOBAHUX 3aBJIaHHSIX;

v/ 3pocTaHHsI IBUIKOCTI pearyBaHHs Ha 3MiHY (GaKTopiB.

Bognouac, (QyHKUiOHaNbHIM CTPYKTYpl BiIacTUBl 1
HeOoliKU:

v/ NOpYIIEHHS MPUHIMITY €IMHOHAYAIBHOCTI;

v\ ckmamHicTh y  (OpMyBaHHI Ta  MiATPUMYBaHHS
B3a€MO3B’S3KIB MK (DYHKIIOHAJIbHUMU CITyK0aMu;

v/ mojBiliHe MiIMOPSIKYBaHHs BUKOHABIIIB;

v\ 3HIKEHHs pIiBHS BIANOBIZAJILHOCTI Yepe3 NOABiHE
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nianopsaKyBanss [8].

Jlnst momoaHHs HEAOMIKIB JIHIHHOT 1 (QYHKIIOHATBHOT
CTpYKTYyp  Oyno  chopmMoBaHO  JIiHIHHO-(YHKIIIOHATBHY
CTPYKTYpY, 110 00’€HaNa HaWKpalll pUCH MONEpPeAHIX BOX
BapiaHTIB.

Jinitino-ghynxyionanvra cmpyKkmypa nepeadayvae
CTBOpEHHSI (DYHKIIOHAIBHHUX CIYXO, sKi, OJHAaK, HE MAalOTh
0e3IoCcepeIHOr0  BIUIMBY Ha BHKOHABIIIB, a (OPMYIOThH
YIPaBIIHCHKI DIMICHHS A JHIHHOTO KepiBHUKA, HAJAI0Th
METOJIUYHY JOMOMOT'Y BUKOHaBIsM (puc. 13.5).

KepiBHHK
/ﬁ \
OyHKITIOHATBHU T Jlinifinnit OyHKITIOHATBHU T
KepiBHUK | KEpiBHUK 1 KEpiBHUK 2
\ 4
[ [ [ |
Bl B2 B3 B4 B5

Puc. 13.5. JliHiGHO-gbyHKUiOHanbHa cmpykmypa yrnpaesniHHs [1]

3acTocyBaHHS ~ CTPYKTypH Takoro THUIy  HalOLIbII
JOLJIBHUM € B YMOBaX MacoOBOT'0 BUPOOHMIITBA, 3 HE3HAUYHUMHU
3MIHaMH acOpTHUMEHTY. JIiHiliHO-(QyHKLIOHAbHA CTPYKTYpa
MOEJIHY€E TepeBark JiHINHOI Ta (QYyHKIIOHAIBHOI, IPOTE MaE 1
CBOI HeO0oiKu:

v/ HU3BKWIi piBEHb THYYKOCTI;

v/ TpUBaIHii Yac MPUAHATTS PillICHb;

v’ BUCOKHI piBEeHb LeHTpasi3awii MPUHHATTSA
YIIPaBIJIIHCHKUX PillIEHb;

v HU3BKWIi piBeHb KOOPAHMHAIT POOOTH ()YHKIIIOHATBHHX
miapo3aiiiB [8].

B ymoBax BenMKHX BUPOOHMIITB, IO XapaKTEPU3YIOTHCS
3HaYHUMHU MaciTabamMu JIisiIbHOCTI, HIMPOKUM aCOPTUMEHTOM

293



Tema 13. MeHeAXMEeHT y MianpUEMHULLKIN AisiIbHOCTI

MPOJYKIIil, 9aCTO HE TOB’S3aHOI MK COOOI0 TEXHOJOTIYHHM
IUKJIOM, HAsSBHICTIO 3HAYHOI KUIBKOCTI TEpPUTOpIabHUX
CTPYKTYpHUX  MiAPO3AUTIB,  AOLIIBHHUM €  CTBOPCHHS
JTMB1310HAIBHOI CTPYKTYPHU YIIPABJIIHHS.

Jusizionanbna cmpykmypa tependadae BHIUJICHHS Y
CTPYKTYpl MIiANPUEMCTBA MIAPO3IITIIB 3 BHCOKHM pIBHEM
caMmocTiifHOCTI. KepiBHUKM Takux MiAPO3ALTIB HATUIAIOTHCS
BHCOKHM pIBHEM NOBHOBQ)XEHb 11010 MPHUIHATTS pIillICHb, SKi
BH3HAYAIOTh JAISIBHICTh KOHKPETHOTO MiApo3alTy. Buninenns
CaMOCTIHHUX MiAPO3/IIIiB MOXKE 3IHCHIOBATUCS HA OCHOBI:

v\ BUAiB  TPOAYKIii (KEpiBHUKHM  BiIMOBiJAIOTH  3a
BUPOOHUIITBO MEBHUX BUJIB MPOAYKIIii);

v\ rpyn crnokuBauiB  (KEpiBHUKH  BiJMOBINAlOTh 3a
3aJI0BOJICHHS TOTPeO KOHKPETHUX TPYII CIIOKUBAYiB);

v’ TepuTOpiagbHOI O3HaKW (32 MicieM reorpadigHOro
po3TalyBaHHs MiAPO3ILIIB).

Cropoueny MOJIETh JIMBI310HATIBHOT CTPYKTYpHU
npeAcTaBieHo Ha puc. 13.6.
KepiBHuk
|
[ [ |
OyHKITIOHANEHA OyHKIIIOHAThHA OyHKITIOHATbHA
ciyx0a 1 ciyx0a 2 ciyxba 3
[ |
¥
| |
Binokpemienuii BinokpemieHuit Bimokpemienuii
miapo3 i 1 MiPO3 i 2 MipO3 i 3

Puc. 13.6. [usizioHanbHa cmpykmypa ynpaeniHHs [2; 3]

JluBi3iOHaJIbHA CTPYKTYpa XapaKTepPHU3YEThCS HACTYITHUMHU

nepesazamu.

v\ BHCOKHH piBEHb CaMOCTIHOCTI MiIPO3MLTIB 100
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BEJICHHS OIEPAIifHOI JiSUTBHOCTI;

v\ BUIMH DIiBEHb KEPIBHUIITBA MOXKE 30CEPEIAUTHCH Ha
CTpaTeriyHuX MpodiiemMax;

v iJBMIIEHHS PiBHS SKOCTI YIPaBIiHCHKMX pilleHs (3a
paxyHOK criemianizaiii).

OCHOBHUMH HedoniKamu TUBI310HAIBHOI CTPYKTYPH €:

v' nyOmroBaHHs (QYHKIIH yOpaBaiHHA, SK HACHIIOK —
3pOCTaHHS BUTPAT Ha yIPaBIiHHS;

v/ BHYTpIlIHBO(IPMOBA KOHKYPEHIIiSI MK MiJpOo3IiaMu
3a pecypceu [8].

Aoanmueni opeanizayitiHi cmpyKmypu XapakTEepU3YIOThCs
BUCOKMM piBHEM THYYKOCTi. /{0 OCHOBHUX aJanTUBHUX
CTPYKTYp HaJIe)KaTh IMPOCKTHA Ta MATPUYHA.

Ilpoexmna cmpykmypa ynpaeniHHs CTBOPIOETbCS Ha
MIIPUEMCTBAX, JSUTBHICTh SKUX Tepeadadae pearizallito
neBHUX mpoekTiB. [IpoekTHa CcTpykTypa 3a3BU4Yail €
TUMYAcCOBOIO Ta Tependadae CTBOPEHHS NMPOEKTHOI KOMAaHIH
Ha yac peamizalii NEBHOr0 MpPOEKTy Ha 0a3i iCHYKYOi
oprasizamiiiHoi cTpykTypu ympaniinHa. Komanna, 3a3Buuai,
cknagaerbess 3 10-15 crmemiamicTiB, SKI MICHs 3aBEpPLICHHS
MPOEKTY a0 TMOBEPTAIOTHCSA A0 TUX MIAPO3IUIIB, y SAKUX
MpAIoIOTh Ha TOCTIHHIA OCHOBI, a00 MEPexonsiTh y HOBY
MPOEKTHY CTPYKTypy. llepeBaramu Takoi oprasizamii €
BHUCOKHMH piBeHb cCIeliaiizaiii, ONepaTUBHICTb HPUNHHATTA
pilieHb Ta THY4YKicTh. HemomikoMm — cCKJIQQHICTH y Mig0opi
NepcoHaly, aJke TMpaliBHUKM MiJOPUEMCTBA  IOBHMHHI
XapakTEepU3yBaTUCA BUCOKUM piBHEM  KBamidikamii Ta
aJIalITUBHOCTI, OCKUIBKMA TependadaeThcsl iX MepiogudHa
poTartisi.

Mampuuna cmpykmypa ynpaeninna HaOyla IIUPOKOTO
MIOIIMPEHHSI y 3apyODKHUX KOPITOPAIiSX BHACTIIOK MOETHAHHS
nepeBar  crnemiamizamii  (QyHKUIOHATBHWMA  MiAXix) Ta
KOHLEHTpalli Ha pe3yiapTaTax (AMBI3IOHAIBHUNA MIAX1]).
MarpuuHa CTpyKTypa mnependayae, 1m0 Ha IMOCTIHHO Jil04y
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(3a3BU4ail JiHIHHO-(YHKIIOHATBHY) CTPYKTYPY HAKJIQAAI0ThCS
THUMYacOBI TPOEKTHI TPyNH, OPIEHTOBAHI Ha JOCSATHEHHS
BU3HAUCHHX pe3ybTariB (puc. 13.7).

< KepiBHHUK
A 4
[ [ I

OyHKIIiO0- OyHKIIIO0- OyHKITI0-

HaJbHa HaJbHa HaJIbHA
ciryxoa 1 ciryx0a 2 ciryxo0a 3
KepiBHuK Buxona- Buxona- Bukona-

| npoekty A Benp 1 || BeIlb 2 Bellb 3
KepiBHuK Buxona- Buxona- Bukona-

npoexTy b Bells 4 BeIlb 5 Belb 6
KepiBauk Buxowna- Buxona- Buxkona-

| npoexry B Belpb 7 Belp 8 Belpb 9

Puc. 13.7. Mampu4yHa cmpykmypa ynpaeniHHs [2; 8]

OcHOBHI nepesacu, MO iX HaJa€e MaTpUYHA CTPYKTYpa,

IMOJIATAlOTh Y HACTYITHOMY:

CTYMiHb  aJalTUBHOCTI 3MIH
30BHIIIHBOMY CEpPEOBHILLL;
v\ HasBHICTh €(EKTHBHMX MEXaHi3MiB  KOOpPIHMHAII]
pecypciB Ta MPOEKTIB;
v\ MOXIMBICTH  OJHOYACHOI  peamizamii  JEKUIBKOX
MIPOEKTIB;
v\ posmoiin  0OOB’S3KIB  Ta  MMOBHOBaXXEHb

(YHKI[IOHATbHUMU Ta MPOEKTHUMH KEPIBHUKAMH.
CTPYKTYpU CIHiJ BIIHECTH
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HACTYIIHI:

V' oOmexeHa cdepa 3aCTOCYBaHHS;

v\ MOXJIMBICTH BUHUKHEHHS KOHQIKTHMX CHTYAI[il MiX
(YHKIIOHAILHUMHA Ta TPOCKTHUMH KEpIBHUKAMH Yy IIpoleci
MOJIUTY TTOBHOBAKEHB;

v\ MOXIMBICTH  HENPOXYKTHBHHMX BTpar 4acy Ha
3a0e3rneueHHs] KOMYHIKallii;

v/ CKJIaJIHICTH BIIPOBAIKEHHS Y KPU30BUX CUTYyallisax [2; 8].

B minomy, maTpuyHa CTPYKTypa BUKOPHCTOBYETHCS Ha
OararonpoiIbHUX MiANPHEMCTBAX, B OpraHizamisx, M0
OJTHOYACHO pEali3yloTh [EKiJbKa MpPOEKTIB, y BHUMAIKaxX 3
BUCOKHMMH TEMIaMH 3MiHH aCOPTUMEHTY MPOIYKIIii.

OTxe, KOXEH 13 THIIIB OpraHi3allifiHUX CTPYKTYp
yIpaBIiHHS Ma€ CBOi IepeBard, HEAOJIKM Ta OCOOIUBOCTI
3aCTOCYBaHHI.

IIuTaHHS AT OOTOBOpPEHHS

1. Oxapakrepu3yiiTe =~ OCHOBHI  €Tald  CTAHOBJICHHS
MEHE[KMEHTY SIK HayKH.

2. YuM 00yMOBJI€HA POJIb MEHEDKMEHTY MiANPUEMHULIBKOT
JISUTBHOCTI Y Cy4YaCHUX YMOBax?

3. Ha3BiTh OCHOBHI NPUHIIAITA MEHEHPKMEHTY.

4. Ha3BiTh OCHOBHI (D)yHKIIIi MEHEKMEHTY.

5. llo take cneuundiuni ¢yHKIIT MeHeKxMeHTy? Ha3iTh
OCHOBHI crieriudiuHi GyHKILI.

6. I1lo € miacTaBoO A7 BUJUIEHHS PIBHIB MEHEKMEHTY?

7. OxapakTepu3yiTe OCHOBHI BUU MEHEKMEHTY.

8. Illo Take opradizamiiHa CTPYKTypa YIpaBJiHHSA
nignpueMcTBoM? Has3BiTh OCHOBHI THIHM OpraHi3aliiHUX
CTPYKTYp YIIpaBIiHHS.

9. SIxi mepeBaru Hajae JNiHIHHO-(DYHKIIIOHANIBHA CTPYKTYypa
yIpaBIiHHA?

10. Inss  skmx mianpueMcTB (opraHizamii) HaWHOiTBIIT
JOLUTBHOI €  JMBI3IOHANbHA  CTPYKTypa  YHpaBIiHHS?
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TEMA 14 -
MAPKETHHT Y IIIAITPHEMHHIIBKIH
AOISIABHOCTI

14.1. CyTHIiCTb Ta BUOU MapKETUHTY

14.2. Komriaekc, dyHKI1ii Ta TaKTHKa
MapKeTHHTY Ha PIi3HUX CTaMigX KUTTEBOTO IIUKAY
TOBapy Ta eTallaxXx CTBOPEHH4 IiAIIPHUEMCTBA

14.3. Pekanama Ta ii poAb B HOiAIPUEMHUIIBKIN
MIFABHOCTI

Kniwouosi mepminu: mapkemune, 6uou MapKemuHe),
KOMNIEKC MapKemuney, QyHKyii mapkemuney, pexiama, munu
peKnamu, 3acodou pekiamu

14.1. CyTHicTh Ta BHOAH MapKETHHTIY.

MapkeTunr € r1ino0anbHOI  (YHKIIEWD B CHUCTEMI
MIIMPUEMHUIITBA, 3aBASKWA SKIM MIJNPUEMCTBO BH3HAYAE
HampsMOK CBOTO PO3BUTKY Ta CTparerii KOHKYPEHTHOI
00poTEOM 3a HaWOUIBPII MPUBAOJMBUX TMOKYMIB, a TaKOX
dbopMye TO3UTUBHUN IMIDK TiANPUEMCTBA.  3HAUYCHHS
MapKETUHTY 3POCTa€ 3 KOXKHUM POKOM. BIAMOBIIHO MIOPIYHO
3poCTaloTh 1 BUTaTM Ha MapkKeTWHr. B 1mimomy sKio
pO3TISIIaTH BUTPAaTH Ha MAapKETHHT 3a WOTO TOJOBHUMH
HanpsMKaMu (30yT TOBapiB, MPOCYBAaHHS Ta CEPBIC), TO BOHU
MOXYTh JIOCATaTH TIOJOBMHHU BCIX BUTPATH IiAMPHEMCTBA.
Oco6muBO BeNMKI BUTPATH HAa MApKETHHI B IEPiOJ] BUXOIY
MIIMTPUEMCTBA HA PUHOK.

TepMmin «mapxkemune» (marketing) TOXOAWUTH BiA aHTI.
cioBa «market» (pMHOK) 1 O3HAuYa€ «IIpollec NMPOCYBaHHS Ha
PUHOK», «IiSUIbHICTE Yy cdepl puHKYy». Bnepmie iforo
3acTOCYBaliM aMepHKaHChKl hepmepu B cepeauni XIX cr., ski,
IIYKalO4l PUHOK 30yTy mponykuii, BBenu moHATTS «Market
Getting», MmO oO3HA4YaJIO OBOJOMIHHS pUHKOM. I[li3HiIme 11€
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CIIOBOCHOJIYYCHHS JIaJI0 €IMHE CJIOBO — «MapKETHUHI».
Hampukiam XIX — nmouatky XX CT. HOTO MoYayid BXKUBAaTH B
eKOHOMIUHIA  JiTepaTypi, a B  YyHIBepCHUTEeTax Oyjo
3aMpoBaXKEHO HAYKOBY JUCIHUILIIHY 3 TAKOIO HA3BOIO.

Huni B niTeparypi 3 MapKeTUHTY HaiiuyeThcsi nmoHan 2500
iioro Bu3zHadyeHb. KoxHe 3 HUX BiJoOpakae HOro npu3HaYeHHs,
¢bynkuii, 3aBJaHHg Ta OCHOBHUU 3MmicT. HaBenemo HailOinbIn
nomupeni 3 Hux (tab. 14.1).

Tabnuuys 14.1
OCHOB8HI 8U3SHaY€HHS1 MOHAMMS «MapKemuHay

Aemopu Busnauenns
1 2
®. Kotnep, MapKkeTHHT — COIlialTbHUM 1 YIpaBIiHCBKHH Tpoliec, 3a

I'. ApmcTpoHT JOTIOMOTOI0  SIKOTO  OKpeMi ocobum 1 rpymm ocib
3aJI0BOJIHAIOTE CBOI HECTaTKM 1 MOTPEOM 3aBIIKH
CTBOPCHHIO TOBApiB i CMOXXUBYMX IIIHHOCTEH 1 OOMIiHY

HUMH

Jlx. EBanc, MapkeTuHr — ne nepenOavyeHHs, yNPaBIiHHSA 1

b. bepman 3aJI0BOJICHHSI TOTIUTY Ha TOBAapH, IOCIYIH, OpraHizaiii,
JroJieit, TepuTopii 1 i1el nuIsiXoM 00MiHy

Bpurancekuit MapKeTuHr — 1ie¢ OJMH i3 BHUIIB TBOPHYOI YIpaBIliHCHKOT

IHCTUTYT JISTIBHOCTI, SIKHH CHpUsiE€ PO3IIUPEHHI0 BUPOOHHUITBA 1

yIpaBJIiHHS TOPTiBJi, a TaKoX 3O0UIBIICHHIO 3alHATOCTI UIIIXOM

BUSBJIICHHS  3alHMTIB  CIIOXKHBa4iB 1  opraizamil
JOCIIJKEHB 1 PO3pOOOK IS 3aI0BOJICHHS ITUX 3aITUTIB;
MapKeTHHI TOB’S3y€ MOJMJIMBOCTI BHPOOHHMITBA 3
MOXJIMBOCTSMH  pealizallii ~ TOBapiB 1  IOCIHYT,
OOTpYHTOBY€E XapakTep, HampsMKH i MacmTabu Beiel
pobotn, HeoOXimHOi &SI OTpUMaHHA TPHOYTKY B
Ppe3yNbTaTi NPoAaXKy MakCUMaJIbHOI KiJIbKOCTI IPOYKIIT
KiHIIEBOMY CTIO’KHBAdy
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3akinuenns maon. 14.1

1

2

A. JlaitaH,
®. bykepens,
P. JIankap

MapkeTHuHr — psifl TEXHIYHAX METOIB, SIKi CIPSMOBaHI
Ha 3aJJOBOJICHHS B HalKpamMX IICHXOJIOTYHHX YMOBaX
JUI CTIOXKWBAYiB 1 B HaWKpamux (iHAHCOBHUX yMOBax
UL AUCTPUO IOTOpIB  TPUPOAHHMX  abo  IITYy4HO
BHKJIMKaHHUX ITOTPed

AMeEpHUKaHChKa
acorriamis
MapKeTHHTY

MapkeTuHr — Iie¢ Opolec IUIAaHYBaHHS W YIPaBIiHHS
po3poOKOI0 TOBapiB 1 MOCHYT, IiHOBOIO IOJITHKOIO,
MPOCYBaHHIM TOBapiB, MOCIYT Ta icd J0 CIOXKUBayda
JUIA 3aJOBOJICHHS TMOTped sK OKpeMHx ocid, Tak i
oprasizani

JI. Mob6umi,
K. Makkean

MapkeTuHr — cucteMa yrpasJiHHS JisubHICTIO (QipMu 3
po3po0KH, BHPOOHHMITBA 1 30yTy TOBapiB Ha OCHOBI
BUBYCHHS PUHKY 1 B iHTEpecax OTpUMaHHs IPUOYTKY.
MapKeTosoru-eKOHOMICTH ~ aMEepPUKAaHChKOT ~ KOMIaHil
IBM

€. Quxtib,
X. Xepiren

MapKeTHHT MOKHA TPaKTyBaTH Tak:

v\ NpUHUMN [OBEAIHKM MiANPUEMCTBA, KU
TIOJISITA€ B MOCIIIOBHOMY CIIPSIMYBaHHI BCiX pillICHb, IO
CTOCYIOTBCSI pUHKY, Ha BUMOTH i TIOTPEOH CIIOKUBAUIB 1
MOKYMIB  (MapKeTHHT SK TPUHOAN  YIPaBITiHHS
HIATPUEMCTBOM);

v 3yCWJUIS U1 OTPUMAHHS TIEPEBAr y CHOKMBAYiB
y TOpIBHSHHI 3 KOHKYpeHTaMH 3a JONOMOTOI0
KOMIUIEKCY CIIeliajIbHUX PUHKOBUX 3aXOAiB (MapKeTHHT
SIK 3aci0);

v\ CHCTEMATWYHUM  TOUIYK  pillleHb,  SAKW
OIIMPAETHCSI Ha CYYacHWH IHCTpYMeHTapiil (MapKeTHHT
SIK METOJ)

Kan XKax
JlamGen

Mapketuar — e onxHo4yacHo ¢inocodis OizHecy
akTUBHHA mporec. Sk dimocodis Oi3Hecy naHa Hayka
IIPOTIOHY€E CHUCTEMY MHCIIEHHS Ta 1J€0JIOTiYHYy OCHOBY
MIAMPUEMHUIIBKOI  IsSUTBHOCTI. SIK aKTHBHUH TIpoIlec
MapKeTHHI BUKOHY€ HHU3KY 3aBJ/IaHb, 110 BUHUKAIOTh TIPU
(yHKIIOHYBaHHI MiINPHEMCTBA B PHHKOBHX YMOBax, i
PO3TIISIAEThCST  SIK  OCHOBA IS JIOCSITHEHHSI  Lijiei
i ATPUEMCTBA

KO)KHG i3 HAaBCACHNUX BHU3HAYCHL € HiJ'IKOM HpaBI/IJ'IBHI/IM, a
iX BeJMKa KITbKICTh TOSICHIOETBCS, 3 OJHOTO OOKY,
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Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

aKTYaJbHICTIO pOJIi MapKeTHMHTy B Cy4YacHIM Haymi Ta
MIAMPUEMHUIITBI, 3 1HIIOTO, — 3aCTOCYBAaHHSIM PI3HHX
METOAOJOTIYHUX  MigXOAIB BYEHUMH TIpM  BHU3HAYCHHI
MapkeTuHry [1].

BpaxoByroun Te, 10 3HAYEHHS MAapKETUHTY B CHCTEMI
HIANPUEMHULTBA Yy TENEPIIHIM 4yac 3HAYHO PO3LIMPUIIOCS,
HOro poO3risfaloTh SAK CYKYIHICTh OCHOBHHUX YOTHPHOX
HaIPsIMKIB JISJIbHOCTI MiATPUEMCTBA HA PUHKY:

v MapkeTHHT sK (imocodis B3aeMoiii Ta KOOpAMHAILT
I ITPUEMHUIIBKOT JTISITBHOCTI;

v/ MapKeTHHT SIK KOHIIEIILIiS yIPaBIIiHHSL;

v\ MapkeTuHr K 3aci0 3a0e3ledyeHHs IepeBar B
KOHKYPEHTHOMY CEpEIOBHIII;

v MapKeTHHT SIK 3aci0 MOIIyKY pillleHb.

CyTHICTP MapKETHHTOBOi MisUTBHOCTI MiAMPUEMHHUIIBKUX
CTPYKTYP CKJIAJAEThCS 3 KOMNIEKCY MAPKEMUHSOBUX 3AX00IE.

v’ JIOCIIKEHHS TIPOYKTY (TOBapy Y MOCIYTH);

v’ JoCHifKeHHS MOTHUBIB TIOBEIIHKHA CIIOKMBauya Ha
PHHKY;

V' JIOCTIiKEHHST PEKIAMHOT TiSUTBHOCTI;

v BUBYEHHs KOHKYPEHTIB, BHU3HaueHHS (OPM Ta pPiBHS
KOHKYpEHIIii;

v/ aHaji3 00cAry TOBapoOOIry i IpHEMCTBA,;

v/ BUBYCHHS CIIOXKUBAYA,;

v/ aHaJi3 pHUHKY, Ha AKOMY (DYHKIIIOHYE i JIPUEMCTBO;

v’ anani3 Gopm i KaHamiB 30yTYy;

v\ BU3HAYEHHS  HAWOULIBII  epEeKTHBHMX  CHOCOOIB
MIPOCYBaHHS TOBapiB Ha PUHKY.

Icaye nexinbka migxomiB A0 kiacudikarii BHIIB Ta THITIB
MapKeTUHTY, HIDKYE HaBeIEHO THUIOBY KiIacUQiKaliio
MapKETHHTY.

1. B 3anmexxHOCTI BiA YINpPaBIiHCHKOTO PIBHSA, Ha SIKOMY
(hOpMYIOTBCS 11T T AITPUEMCTB.
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Tema 14. MapKeTuHr y nignpueMHULbKINA Aisi/IbHOCTI

Cmpameeiynuti mapkemune — 1€ (QyHKIIOHaIbHA cdepa
CTPATEeTIYHOTO MEHEHKMEHTY, SKI Hece BIJMOBIIAIbHICTh 3a
nporec po3poOKM PUHKOBHX Ta KOHKYPEHTHHX CTpaTerii,
OCHOBHHMX HaIPsIMKIB CTPATET14HOI MOJITHKH IiIIPHEMCTBA B
cdepi ToBapy, IiH, KOMYyHIiKamii, 30yTy, MO3UIIOHYBaHHS Ta
OpeHIMHTYy 3  BpaxyBaHHSAM  (PaKTOpiB  30BHIIIHBOTO
CepeIoBHILA.

Onepamusnuii mapkemure — 11e TisUTbHICTD, CIIPSIMOBaHa Ha
pearizamiio IUTaHIB MapKEeTHUHTY, TOB’S3aHUX 3 BUPIMICHHIM
KOHKPETHOTO  3aBJaHHs, IIOB’SI3aHOTO 3  CTPATETiYHOIO
MapKETUHTOBOIO LIJUTIO Ta MAPKETUHTOBUMH CTPATETISIMH.

TakuMm yuHOM, CTpaTeriyHi LiJi AETaTi3yIOThCS Yy BUIIISII
ONEpaTUBHUX (TAaKTHYHHUX) IIiJIeH, SIKi JOCSATAlOThCS 32
JIOTIOMOTOI0 IHCTPYMEHTAPI0 ONEPATHBHOTO MAPKETHHTY.

2. B 3anexHoCTI BiJ BUAY Oi3HEC-TIPOIICCIB.

Mapkemune  30ymy  —  MapKeTUHTOBa  JiSUTbHICTb
HiANMPUEMCTBA, CIPSIMOBaHA HA 3MIHCHEHHS IOJITHKU 30yTY
MPOAYKIT MiIPUEMCTBA Ta MOIIYK MOXJIMBOCTEH 3POCTaHHS
o0csriB peamizaiii. OCHOBHMMH 3aBJAaHHSMH I[bOTO BHUIY
MapKETUHTY €:

v\ aHaji3  MmONMTY ~ HAa  TOBAapHHH  ACOPTHUMEHT
MiIPUEMCTBA;

v 30yTOBa peKiama;

v’ JIOCTIJDKCHHsST PUHKIB 30yTy (EMHICTh, KOHKYPCHTH,
MMOCEPETHUKH, CIIOKUBAY1);

v\ NpOoCyBaHHs ICHYIOUHMX TOBapiB 3 BHUKOPHCTaHHIM
METO/IIB LIIHOBOTO Ta HEL[IHOBOT'O CTUMYJIIOBAHHSI;

v/ BHBEJICHHS Ha pUHOK HOBHX TOBAapiB;

v/ TOprosa po3BijKa;

v (opmyBaHHs 6a3H JaHUX MEPCIICKTUBHUX KITI€HTIB;

v OILiHKA 33JJ0BOJICHOCTI KJIi€HTIB;

v\ po3poOka Ta  BUTOTOBICHHS  IPEICTABHUIBKHX
aTpuOyTIB MiAMPHUEMCTBA.
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Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

Mapkemune 3axyniéens — JISUTBHICTD — MIANPHEMCTBA,
CIPSIMOBAaHA Ha 3JIMCHEHHS IOJIITUKU 3aKyMiBelb 3 METOI0
IIBUIIICHHS] KOHKYPEHTOCIPOMOKHOCTI TOTOBOI MPOIYKIIIT Ta
HiANpUEMCTBA B 1iJIoMy. OCHOBHUMHU 3aBIAHHAMHU MApKETHHTY
B Wi cdepi €:

OLIIHKa 1ocTavyaibHUKIB 3a PUHKOBUMHU
XapaKTepUCTHKAMU (penyTaris N0CTavaIbHUKA,
CIIBBIHOIIICHHS IIHU Ta SKOCTI, ITUPOTA ACOPTUMEHTY, PIBEHb
HOBM3HM Ta TEXHOJOIIYHA JOCKOHAIICTh  MaTepialis,
CHUPOBHMHHU, KOMIUIEKTYIOUHX TOILO, 110 TOCTAYat0ThCs);

v/ OLiHKa [OCTAYaJbHHUKIB 3 TOYKH 30PY BUKOHAHHS YMOB
[IOCTaBOK;

v (hopmyBaHHS 0a3u JTAHUX NEPCIEKTHBHUX
[oCTavyalbHHUKIB,;

v\ yuactb B poO3poOI[i BHMOI [0 XapaKTepPHCTHK
MaTepiajlbHUX pecypceiB, M0 KYIYIOThCS, 3 TOYKH 30py BUMOT
CITOKHBAYiB;

v/ aHai3 PUHKOBUX IIiH HAa MarepialbHi PECYpCH, IO
KYIYIOTBCS T ITPUEMCTBOM;

v/ OIliHKa SKOCTI BUKOPUCTAHUX MaTepiabHUX PECypCiB B
MpoLeCi BUKOPUCTAHHS TOTOBOI MPOYKIII.

Mapkemune-nocicmuxa —  AISUIBHICTH  MIANPHUEMCTBA,
CIpsIMOBaHa Ha 3aJI0BOJIEHHS NOTpPeO KIIIEHTIB B EKOHOMIL
yacy, B 30epirandi Ta oOpoOIli TOBapHHUX 3amaciB, B JOCTaBIIi
HeoOX1HOI KUJIBKOCTI TOBapiB y BU3HAUEHE MICIIE Ta y 3aJaHUI
cTpok. OCHOBHI 3aBJJaHHS IIbOT'O BUAY MApKETHHTY:

v NiJBHIIEHHS KOHKYPEHTOCIPOMOKHOCTI KOMITaHii 3a
paxyHOK OuIbII epeKTHBHOI CHCTEMH MNOCTauyaHHs MPOJYKIii
KJTIEHTaM;

v onTUMi3allis JIOTICTHYHHX BHTpar 3a KpHTEpieM
«MIHIMYM BUTpPAT — MAKCUMYM 3aJI0BOJICHHS KJIIEHTIBY;

v' po3poOka  opradizamiiiaux ~ ¢GopM i OpOIEayp
JOTICTUYHHUX  omepauiid  (30BHIIMIHIX 1  BHYTPILIHIX),
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Tema 14. MapKeTuHr y nignpueMHULbKINA Aisi/IbHOCTI

CIPSIMOBAHUX Ha OUIBII sKiCHE OOCIYroBYBaHHS KJIIEHTIB
KOMITaHifi;

v/ BOPOBa[KCHHS  iHQOpPMAIIWHAX  TEXHOJNOTIH B
JOTICTUHYHMMA  TIpomec  B3aeMoAili 3  KIIEHTaMH  Ta
MocTavyaIbHUKAMU.

Crnemniamicta B chepi MapKETUHT-JIOTICTUKHA Ha BIIMIHY Bif
JIOTICTIB, SIKI HAMArarTHCS MiHIMI3yBaTH JIOTICTHYHI BUTpPATH,
ONTUMI3YIOTh BUTPATU TaKUM YMHOM, 1100 KJIIEHT 3aJIUIINBCA
3a0BOJIeHU oOciyroByBaHHsAM. lliBUIIeHHS BHUTpaT Ha
JIOTICTUKY KOMIIEHCYETBCS 3pOCTaHHAM KIIBKOCT1 3aMOBJIEHb, 3
SIKMMH 3BEPTAIOTHCS 3370BOJICH] KIII€HTH.

Inpopmayitinuii mapkemune TpUAMae ydacTb y CTBOPEHHI
IT-texnomorii, ska 3B’s3ye iH(oOpMaIiiiHi MOTOKKM MIiX
nocradyajibHUKaMHU, MIANPUEMCTBOM Ta CHOXKMUBadyaMH 3 TOUKU
30py BWSIBJICHHS BUMOT B HEOOXIiMHINA iHQOpMaIii, 3aBIsKH
YOMY MPUCKOPIOIOTHCS O13HEC-MIPOLIeCH B3a€MO/Iii TapTHEPIB B
JAHIIOKKY Tiepeadi IHHOCTEeH BiJ BHPOOHHMKA CIIOKHBAYaM.
Butparu Ha  CTBOpPCHHS iHQopmaIiiHOi  CHUCTEMU
KOMIIEHCYIOTbCS MIJBUIIEHHSIM OOOPOTHOCTI PECYpCiB BCIX
YYaCHMKIB KaHaly 30yTy.

3. 3a piBHEM BIPOBAHKEHHSI MAPKETUHTY HA M1IPUEMCTBI.

B 3anexxnHocTi Big 00paHOi MapKeTWHTOBOI KOHIIEMIi Ta
po3MipiB  MIAOpUEMCTBA  (PYHKIII MapKETHUHTY MOXKYTb
BUKOHYBAaTHCS K B paMKaX HiSUIBHOCTI BIAJIITY MapKeTHHTY,
Tak 1 6€3 HaIBHOCTI TAKOT'O CTPYKTYPHOTO T1PO3ILITY.

®. Kotrnep BuAUIAE wicmb MOMNCIUBUX — 6aAPIAHMIB
opeanizayii MapKemuHey Ha NIONPUEMCNEI.

Bapiawm 1. Ha mignpueMcTBi  BIACYTHI — IOCaau
MapkeTosioriB. DyHKIIT MapKeTHHTYy pPO3MOJUIAIOTECS 3a
pi3HUMH  (YHKLIIOHAJBHUMU MIJIPO3UIaMH  HiANPHEMCTBA.
Hamnpukian, B ko0 000B’sI3KiB CIIBPOOITHUKIB BIILTY 30yTy
MOXYTh  BXOJUTH  MIATOTOBKAa MPOCTUX  CTAHAAPTHUX
pekiIamMHuX 00’SB, CKJIaJJaHHS 3BITIB PO POOOTY 3 KIIIEHTaMH,
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BHUBUYCHHS KOHKYPEHTIB. BiimoBimae 3a MmiATOTOBKY TaKUX
JAaHUX HAYaJbHUK BIILTY 30yTYy.

Bapianm 2. B xoMmaHnii € mTaTHi MapKeTOJIOTH, ajie HEMae
BiAMITy MapkeTHHry. HeBenuke miANPHEMCTBO  MOXKeE
J03BOJIUTH €001 yTpUMYyBAaTW B INTATi TUIBKA OIHOTO-ABOX
MapKeToJIOTiB, SKI BXOAATh B INTaT Biaaury 30yrty. Jlo ix
GyHKLIIOHATPHUX  OOOB’SI3KIB  BIAHOCATBCA:  peKama,
oprasizariisi 3aX0/iB II0JI0 MPOCYBaHHS, JOCIIIKCHHS PHHKY
30yTy (MOHITOPHHT), IONTYK HOBUX KJIIEHTIB.

Bapianm 3. Ha nianpueMcTBi € BT MapKeTUHTY. binbin
BEJIMKE IiIPUEMCTBO, OCOOJIMBO Take, IO 3pPOCTaE, Mae
BEJIMKY MOTpe0y B MapKETHHTY, K y CTpaTeriyHoMy, Tak 1
ormeparuBHOoMy. Ilpm mpomy Bigmin 30yTy 3aliMaeTbes
MOTOYHOIO AISTBHICTIO — MPOJaXaMU, a BT MapKETHHTY —
JOCIIHKEHHSIMH, aHAJII30M, TIPOTHO3aMH, MTPOMO3HIISIMHU 1010
BIPOBAKCHHS 1HHOBAIIIH.

Bapianm 4. CydyacHa MapKeTHHTOBa CTPYKTypa. Bimminm
30yTy Ta MapKETHHIY OpraHi3aliifHO iCHYIOTh CAMOCTIHHO, aje
MIMOPSIAKOBAHI HE KOMEPIIHHOMY TUPEKTOPKY, a TUPEKTOPY 3
MapkeTuHry. Taka cTpykTypa /103BOJIsI€ Kpalle 3I1HCHIOBaTH
KOOpJMHAIII0 Ta YNpaBliHHSA 30yTOBOIO Ta MapKETHHIOBOIO
TISUTHHICTIO Ta MiABUIIUTH PIBEHb PIlIeHb, SKI TPUNMAIOTHCA
MapKeToJoraMd 3 TMWUTaHb [O3ULIOHYBaHHS, OpEHIUHTY,
NPOBEICHHS PIJHUX 1HHOBAIMHUX JOCTIDKEHb TOIO. Y
[IOMY BHITAJIKy MOcaja KOMEpPLIHHOTO AUPEKTOpa MOKe OyTH
BIJICYTHBOIO, HOro (pyHKIIT Oy1yTh BUKOHYBATUCS JUPEKTOPOM
3 MapKETUHTY.

[IpuHnmmoBa  BiAMIHHICTE  3aBJaHb, SKI  BUKOHYE
KOMEPIIIHHIUIA TUPEKTOp, Bij 3aBIaHb AUPEKTOPA 3 MAPKETHHTY
MOJIATAE Y BU3HAUCHHI MPIOPUTETIB: B MEPIIOMY BHIIAJKy Ma€
MICLIE OpI€HTAIlisl HA OTPUMAHHS MaKCHMaJIbHOTO MPUOYTKY y
KOPOTKOCTPOKOBOMY TM€pioJli, Yy APYyroMy — Opi€HTalis Ha
3aBOIOBaHHS  MIIHMX pPHUHKOBMX TMO3MUIIN 3a pPaxyHOK
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npoaymManoi  poOoTm 3 KJIieHTaMH Ta  Oe3mepepBHOL
MapKETUHTOBOT aKTUBHOCTI.

Bapianm 5. IaterpoBanuii Mmapketunr. Ha minnpuemcrsi €
BIIIJT ~ MapKETHUHTY, aje  MapKeTHMHIOBa  JISUTHHICTH
PO3MOBCIOKYETHCSI HE TIJIBKU Ha CIyXOy MapKeTHHTy, ane i
Ha BCi miapo3ainu mignpueMmcTBa. KoXHUN CIBPOOITHUK TIPH
IbOMY pO3yMi€, IO TMpamsd Ha 3aJ0BOJCHHS KIIIEHTIB
BKJIUBIIIA 32 Oy/Ib-sIKI BHYTPIIIHI TPOOIEMH.

Bapianm 6. MapkeTuHr, Opi€HTOBaHMH Ha TIPOLECH.
ChiBpoOITHUKHM  BIJJIUTy MAapKeTHHTY 3akKpilUleHi He 3a
NeBHUMH  (QYHKIIsIMA  (IOCTi/DKEHHSI PUHKY, peKJIaMHa
TSTBHICTH  TOIIO), a 3a TIEBHUMH Oi3HEC-TporiecaMu
(3akymiBmi, 30yT, JIOTICTHKA TOIIO). Y IOMY BHIIQJIKY
MPOCTIlIE  OLIHIOBaTH  €(QEeKTUBHICTh  poOOTH  BIAALTY
MapKETUHTY B 3aJISKHOCTI BiJ] IKOCTI Oi3HEC MPOLIECiB.

4. Tlo BiTHOIIEHHIO JI0 MiANPUEMCTBA.

3o6niwnit mapxemune, QYHKIII SIKOTO 30pIEHTOBAaHI Ha
B32€EMOJIIIO 3 OTOYYIOUUM CEPEIOBHILEM.

Buympiwmniti mapkemune, QyHKIII KOO OpIEHTOBAHI Ha
BCTAaHOBJIGHHS B3aeMOJIi MDK MiJpO3JAiIaMH  BCEpeAMHI
mianpuemMcTsa [4].

Cepen cydyacHUX BHJIB  30BHIIIHBOIO  MapKETUHTY
HaNOUIbII MOUIUPEHUMH €:

v’ nubepeHniioBaHNi — BHJ MapKETHHTY, PO3PaXOBaHUI
Ha JIeKUIbKa CETMEHTIB PHUHKY, SKUU mependadae po3poOKy
OKpeMOoi Iporpamu it KO)KHOTO 3 HUX;

v/ KOHIIEHTPOBAaHHI — BUJI MAPKETHHTY, KU rependavae
30Cepe/KeHH 3yCWIb Ha OKPEeMHX pHHKax abo 3HayHid
YaCTHHI OKPEMOTO PUHKY;

v’ KOHBEpCIHHWI — BUJ MAapKETHUHTY , KU mepenbadae
po3po0Ky MapKeToJIoraMHu IUIaHy 3axo[iB, TepenyciM 3a
JIOTIOMOTOI0  PEKJIaMHOi  JISUIBHOCTI,  JUISI  TMOJOJaHHSA
HETaTUBHOTO BiJHOIIIEHHS CIIOKMBAYIB JI0 IEBHOTO TOBapy abo
MOCYTH Ta aJanTarii iX 10 BUMOT MOTEHIIHUX MOKYIILIB;
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v/ MacoBHii — BUJ[ MAPKETHHTY, IKMI 3aCTOCOBYETHCS IS
MPOJIaAXKy OAHOTHITHMX TOBApiB MAcOBOTO TOIHTY, SIKI MalOTh
€MHI PUHKH 30yTY;

v\ LiNbOBMI — BUJI MAapKETUHTY, SKHH Iepenbadac
OpIEHTAIlIF0 HAa TEBHHUW CETMEHT pPHHKY, OOpaHWii cepen
JIEKIJIBKOX;

v\ npoOHWI — BHJI MAapKETHHTY, OpI€HTOBaHHH Ha
peamizaiiro TOBapiB B OJHOMY a00 JEKUIBKOX MICIfX, B
MPOIIEC] SKOi BEIEeThCS KOMIUIEKCHE CIIOCTEPEIKEHHS 32 30yTOM
TOBapiB, MOBEAIHKOIO MOKYII[iB TOILIIO;

v\ NpOTHIiIOYMI — BHI MapKETHHTY, CIPAMOBAHMN Ha
0oOMeKeHHsI 1ppallioHaIbHOrO MOMHUTY, TOOTO MIKIAJIUBOTO AJIs
3JI0pOB’S CIIOYKUBAYIB;

v\ mOpsMuii  — BHJ MAapKETHHTY, OpI€HTOBaHWH Ha
IHIMBIYaTBHOTO CIIOKHBAYA,
v\ WiHOBWI — BHJ MAapKETHHTY, SKHH Tepeabadae

parlioHaTpbHE YOPABIIHHA I[IHOK MPOAYKIIi 3 METO
MaKCUMaJbHOI peanizalii TOBapiB Ta MOCIYT 1 OTPUMAaHHS
pUOYyTKY;

v/ BepTHKAIbHUI — O3HAYAE HASBHICTH IiMPUEMCTBA-
BUpPOOHMKA, a TaKOX OJHOro abo JEKUIbKOX ONTOBHX Ta
po3ApiOHMX  MPOJaBLiB, K  3afMalOTbCA  MOIIYKOM
MOXKJIMBOCTEW peanizalii ToBapy a0o Tpynu BHPOOIB,
(GYHKII0HATBHO OJIM3BKUX PI3HUM IpyNaM CHOXHBAYiB;

v’ TOPHM3OHTAJIBLHUI — BHJ MapPKETHHTY, OPIEHTOBAaHUIN Ha
TOPU30HTANIBHY HIlly, MeTa SIKOi — 3aJ0BOJIEHHS HOTped B
MeBHOMY KOMILJIEKC1 TOBApiB Ta mociyr [3].

BHyTpilmHi# MapKeTHHI BIJIOBIJa€ 3a CTBOPEHHS YMOB
PO3BHUTKY Ta peajizallii MmANpUuEMHUIIBKUX 1€l B cepeauHi
MiIPUEMCTBA.
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14.2. Kommnaekc, ¢yHKLIii Ta TaKTHKa
MapKEeTHHIry Ha Ppi3HHX CTaZidX XHTTEBOTO
ILTHKAY TOBapy Ta eTamnax CTBOPEHHS
nianpuemMcTBa

KoMrieke cyqacHOro MapKeTHUHTY BKITIOYAE BCi 3aXO/H, K1
3aMpoBa/Ky€e MIAMPUEMCTBO JJIi CTBOPEHHS W aKTUBi3amii
monuty Ha CBid ToBap. lle TuTaHyBaHHS Ta po3poOka
MPOAYKIIii, 3a0e3MeyeHHs] I[IHOBOI TOJITHKH, (OPMYBaHHS
KaHaJiB PO3MOALTY MPOAYKLii, iHpOopMaLiiiHE CyPOBOIKEHHS
MPOJYKIIi, CTBOPEHHS TOBAapHUX 3HAKiB Ta OpeHIB,
3a0e3neueHHs]  BIIMOBIMHOI yIMAKOBKW, HAJaro/[KEHHS Ta
MIATPUMYBaHHS B3a€MOBUTIIHUX CTOCYHKIB 13 MapTHEpamu,
KIi€EHTaMH  Tomlo. Sk  yHiBepcalbHMH  MapKETHHTOBUN
IHCTpYMEHTapiii KOMILJIEKC MAapKETUHTY CIYIye «KII0YeM)
MPAKTUYHO 10 OYIb-SIKOTO PUHKY.

Komnnexc mapkemuney — 1ie Habip MapKETHHIOBUX 3aC00iB
(iHCTpYMEHTIB), TEBHa  CTPYKTypa fKHX 3a0e3mneuye
JOCATHEHHSI TOCTABIIEHOI METH 1 BHUPIIIEHHS MapKETHHTOBUX
3aBlaHb Ha WUIbOBOMY pHUHKY. [loenHaHHA Takux 3aco0iB
(dbopMye MapKeTHHTOBI 3YCHIUIS MiJIPUEMCTBA Ha IIbOBOMY
PUHKY. B KOXXHOMY OKpeMOMY BHITaJKy MapKETHHTOBI 3aCO0H
MiIOMpaAIOTCA TakKUM YHHOM, 100 3abe3medyBaBcs iX
ONTUMAIILHUA BIUIMB y paMKax OOpaHWX MapKETHHTOBUX
LiJIeHn.

3 kiHug 1950-x  pp. cucrema 3aco0iB  MapKETHUHTY
BU3HAYAETHCS SIK «MapKeTHHroBa cymimn»y — marketing-mix
(mapkerunr-mikc). Hampukinui 1970-x pp. 3aco6u MapKeTHHTY
Oymu 00’ennani JDxepomom MakkapTi B 4OTHpPH Tpynu i
cucTeMa OTpUMalia Ha3By «KoHyenyis 4P» — Big mo4aTKoBOi
OyKBHU aHTJIIHCHKOT HAa3BU KOXKHOTO €JIeMeHTa, a came: product
(ToBap), place (Micie), promotion (IpocyBaHHs) 1 price (IiHa).

Tosap (product) — Habip BUPOOIB 1 MOCITYr 3 TMEBHUMHU
BJIACTMBOCTSAMHU, 1  OCOOJMBOCTSMM  CTBOPEHHA,  SIKi
HiANPUEMCTBO MTPOIOHYE IIIbOBOMY PUHKY.
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Lfina (price) — rpomoBa cyma, SIKy CIIOXHBadi IOBHHHI
3aIyIaTUTH ISl OTPUMaHHS TOBapy.

Micye, posnodin (place) — nii mianpueMcTBa, CIPsIMOBaHI
Ha 30UIBIICHHS JOCTYITHOCTI WOTrO TOBapiB JUIS IIJIOBOTO
CIOXKMBYOTO CETMEHTA.

Ilpocysanus  (promotion) —  OIAIbHICT  (ipMH 3
iHpOpMYBaHHS CIIOKMBAYiB MPO IEpeBaru CBOrO TOBapy 1 ix
MepeKOHaHHS B HEOOX1AHOCTI HOTO TpHI0aHHS.

YoTHpu CKIIaI0BI MApKETUHTY-MIKC, 3 TIOTJISAY MPOJIABI, €
IHCTPYMEHTH MAapKETHUHTY, SKUMH 3[1HCHIOEThCS BIUTUB Ha
MOKYMIIB. 3 TOYKK 30py TMOKYIIIIB, MPU3HAYEHHS KOXHOTO
MapKeTUHTOBOTO  IHCTPYMEHTY —  3OUIBIIMTH  BUTOJU
cnoxuBaya. PoGept JlorepOopH BBaxae, mo dotupu «P»
MpOoJaBIsl  BIANOBIAAIOTH  4OTHPHOM  «C»  CHOXKHMBaya.
Konnenmis «4Cy» chnoxuBadya BKIIOYAE€ Takl €EJIEMEHTH:
HECTaTKH 1 moTpebu crokuBauya (consumer needs and wants),
BUTpPAaTH  CHOXHUBada  (consumer  cost), 3pYy4HICTh
(convenience), KOMYHIKaIlis, 0OMiH iHdopmartiero
(communication).

OcTanHiMH poKaMu KoHIeMIis «4P» momoBHUIaCh HOBUMH
enremeHTamMu — gogu  (people), ymakoBka  (package),
nepcoHadbHUN mpojax (personal selling) i orpumana Ha3By
«7P» [1].

MapkeTHHroBa TakTHKa MIAMPUEMCTBA Ha PI3HUX CTaifX
KHUTTEBOTO [UKITY TOBAPY 32 JCIKUMH CKJIQJIOBUMHU KOMIUICKCY
MapKeTUHTY HaBeJleHa B Tabmuii 14.2.

Opranizaiiss MapKeTHUHTy Ha HOBOMY IIJIIPHUEMCTBI
3OIACHIOETECS B JEKUIbKA  €TamiB, IOYMHAIOYM  BIX
MepelIHBECTULIIHHOrO eTany Ta 3aKIHYylOYH €TalioM BHUXOIY
HiANPUEMCTBA Ha CTa0UIbHUN poOOUHil pekuM.

[lepen  mpudHATTAM  pilleHHS  LIOJO  CTBOPEHHS
MiIPUEMCTBA HEOOXITHO MPOBECTH JIETAIbHE MAapKETUHIOBE
JOCITIJDKEHHS, PE3yJbTaTH SKOTO CTaHYTh OCHOBOIO Oi3HEC-
IJIaHy. 3a CBOEI0 3HAYYIIICTIO Ta MacTaldy 1€ JOCTiHKeHHS
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HOCUTH CTpPATETiYHUI XapakTep Ta BUKOPUCTOBYETHCS IS
PO3POOKH JOBrOCTPOKOBOTO ITPOTHO3Y PO3BHUTKY 30BHIIIHHOTO
Cepe/IoBUINA, MAapKETUHTOBUX CTPATErid Ta TaKTHKH B cdepi

(dbopMyBaHHSI aCOPTUMEHTY,

LiH,

30yTy Ta MpOCyBaHHS.

CTpyKTypa MapKETHHIOBOTO JIOCII/PKEHHSI HAaBEICHO HA PHLC.

Tabnuus 14.2
MapkemuHaoea makmuka Ha pi3Hux cmadisix
XXummegoz2o YUKy mosapy [3, ¢. 154]
Ckiamosi CraJist JKUTTEBOTO LIHUKIY TOBAPY
KOMILTIEKCY BIIPOBAKEHHS 3pOCTaHHS 3piITiCTh 3aHEIA,
MapKETHHTY TpoBax P P A
BuBenenns Ha .
Po3mmpenns Buxin 3 punky
Tosap OcHoBHa yBara PHHOK HOBHX
HOMEHKJIATYpH . 200 3HUKHEHHSI
TOBapiB
. . SHMKKH Ta
Husbka abo Hina Bue, HixX - . .
. . TaKTHYHI [ii 0 Bixnosinae
Ilina Opi€HTOBaHAa Ha Ha cTajil .
BiJIHOILICHHIO /10 npubyTKy
PHHOK BIPOBAKCHHS .
LiHU
Posmogin
TOBA
Py Posmupenns . . .
00MEeXKEeHHH, . IaTeHcuBHuMit BubipkoBuii
36yr KOHIICHTPAITis 30yty. Buxin na 30 03I10/I1]T TOBA
TCHTpal HOBIi CETMEHTH yr p " Py
Ha OJIHOMY
CErMeHTi
ITocabneHHs
IIpocyBanus MakcumanbsHo 3yCHUIlb, 10 o
. . : . «BTtpauennit
TOBapy Ha 3HauHi 3yCHILIS MOJKITHBI piBHSI, KM ToBADY
PHHOK 3yCHILIS BiJITIOBiae P
npuOyTKY
Buxopucranus
CepBiCy IS
Konrpois, 32 Konrponsb, 3a Konrpoms, 1o CTI;o Zﬂiﬂ
Cepgic MOXJIMBICTIO MOXITHBICTIO 3IIHCHIOIOTh HOI]:I/IX
H 130BaHMIT HIPAIT30BAHHH BIiCHI LICHTPH .
TICHTpaTIZ0BA Aene CCPBICHI ICHTP MOKIIHBOCTEH
MPOJIaXK

B mpoueci opranizaiiii Ta 3amycky MiJIpUEMCTBA pojb Ta
CTPYKTypa MapKeTHHTYy OyIyThb 3MiHIOBaTHCA. SIK TpaBHIIO,

CKOPOYYIOTHCS
PO3LIMPIOIOTHCS

byHKIIT
byHKIil

CTpaTEri4HOro
OTIEPAaTUBHOTO

MapKeTUHTy Ta
MapKeTUHTY.

BinmoBigHO KEpiBHUITBO MIANPUEMCTBA TpUKWMAaE pIICHHS
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npo  CKopoyeHHs  abo  30epekeHHS  HAa  yMOBax
camo¢iHaHCYBaHHSI IIITaTy MapKETOJIOT1B-aHATITHKIB.
MAPKETHUHI'OBE JOCJIII>KEHHSA
I
JocainkeHHs] pUHKY JlocaimxeHHs
[ ‘ NOTeHUiifHuX
. MOKJIMBOCTCH
BuBueHHs Ta BuBuenns ¢opm i .
: . . HiInpueEMcTBa
aHaI3 PHHKY METO/IiB TOPTiBII
— AHaxi3 oty Bup4eHHS Amaris )
|  nismemOCTI rocrnogapcpkoi ||
|| Amnaniz KOHKYPEHTIB ALLIBEHOCTL
nporosHi i IIPHEMCTBA
BuBuenHs Amnaniz
AHai3z BUMOr —  [MINPpUEMCTB- KOHKYPEHTOCIHPO- |
|| cmoxxuBadiB 10 MOKYIIIIB MOYHOCTI MPOAYKIIIT
TOBapy
BuBuenns AHaii3
Amnaniz KOMEpIIiHOT KOHKYPEHTOCTIPO-
MEPCIICKTHB PAKTHKHY, MOYKHOCTI
o PO3BUTKY L~ eKOHOMIYHHX, MAITPUEMCTBA
PHHKY MPaBOBHX, Ouinka
TOJIITHYHUX KOHKYDEHTHIX
yMOB MOSKIIMBOCTEH

MAIIPUEMCTBA

Puc. 14.1. Cmpykmypa mapkemuH208020 0ocnidxeHHs [3, ¢. 156]

Ha nepeodinsecmuyitinomy emani BiJ cHCTEMU MapKETHHTY

BHUMAaraeThbcs BUKOHAHHS (YHKIIIH:
v’ JIOCJIJPKEHHS Ta IPOTHO3 PO3BUTKY PUHKY;
v po3poOKa PUHKOBUX, KOHKYPEHTHHX, MapKETHHTOBHX
CTpaTeriii, BKJIIOUal0YH MO3UIIIOHYBaHHS Ta OpEHAMHT;

4 IJIaHYBAaHHA TOBAPHOI'0 KOMIIJICKCY Ta ACOPTUMCHTY.

311



Tema 14. MapKeTuHr y nignpueMHULbKINA Aisi/IbHOCTI

|

A 4

MapkeTHHIOBi pillleHHs

TOBap, MicClie MPOJIaXKy, cucrema (GopMyBaHHs
MONHTY Ta CTUMYJIIOBaHHS 30yTY, LIIHOBA MOJITHKA

Hini minmpuemcrna:
3oBHilIHE cepeoBUIIE: » NOBEpHEHHS —
€KOHOMiKa, IPaBOBE —» KaIliTaloBKJIaJACHb;
peryioBaHHs, MOJIITHKA, » oruiata mpati nepcoHany;
colianbHa cdepa, » cotmiaibHi 000B’SI3KH TIEpes
MIXKHAPOJIHI BiTHOCHHU +
TOLIO. . .
ini MmapkeTHHry:

. » 3a/10BOJICHHS TOTPEO CIIOKUBAYIB,;
Buyrpimne ceperosume: » JIOCATHEHHS IepeBar rnepes
(hinaHcoBe, TEXHOIOTiUHE, P p p —

S KOHKYpEHTaMH;
oprasizaniiiHo-
» OTpUMaHHS YaCTKH PUHKY;
CTDVKTVDHE. KanpoBe
> 3a0e31e4eHHs 3pOCTaHHs
1;
Ananis:
.. v
» PHHKOBOI CHUTYallii;
> > HOKYTIITiB; Indopmaniiina
» KOHKYDPCHTIB; cucrema
» ToBapy ynpaBJiHHS
/'y
InanyBanHst
Hogi ToBapu Ta ix
BHITPOOYBaHHS
» . .
| Bubip f . YmpasniHHs
»
PHHKY ¢ TOBapoOM
[TporHo3yBaHHS PHHKIB

!

A 4

AHaJii3 Ta KOHTPOJIb:

PHHKY, TIOKYIIIiB, KOHKYpPEHTIB, TOBapy

Puc. 14.2. Cxema mapkemuHz080i disgribHocmi

Ha nidnpuemcmei [3, ¢c. 155]
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Ha ineecmuyitinomy emani Ha MapKETUHT MOKJIAJAETHCS
BUKOHAHHS HACTYIMHUX (DYHKITI:

v/ BUOGIp OpranizamiiHoi CTPyKTYpH MapKeTHHTY;

v/ omepaTMBHI MAPKETHHIOBI JOCIIPKEHHS;

v po3poOKa Ju3aiiHy YIIakOBKH TOBApY;

v po3pobka (GpipMOBOro CTUIIIO MiAIPUEMCTBA,;

v po3po0Ka IUIaHy MapKETHHIY: IUIaHyBaHHS 30yTy, IIiH,
MPOCYBaHHS, po3poOka OrokeTy (y CHIBOpali 3 BiAIIJIOM
30yTy Ta MJIAaHOBHUM BiII1JIOM).

Ha emani euxody nionpuemcmsea na punox GyHKIIT
MapKETUHTY IOJIATAI0Th Y HACTYITHOMY:

v MOHITOPHHI PHHKY;

v/ oprasizais IpOCyBaHHs TOBapYy;

v/ oprasizaris micIsAIpoaakHOTO CEPBICY CIOKUBAYIB;

v/ oprauizamis npoOHMX TpoAakiB (pa3oM i3 BiIiIOM
30yTY);

v/ opranizalis KOHTPOJIKO MAPKETUHIOBOI HisJILHOCTI;

Ha ocnognomy (pobouomy) emani (GyHKIIT MapKeTHHTY
CKJIaJIAIOThCA 3:

v MOHITOPHHT PHHKY;

v/ IpOBEJICHHsI 3aX0J1iB MIOJI0 PO3IIUPEHHS 30YyTY;

v po3poOKa MPOIO3MIIiH 11010 OHOBJIEHHS aCOPTUMEHTY;

v\ po3poOKa TPOMO3MUINN IMOJO IOKPAIleHHsT Oi3Hec-
nporeciB (PeiHKUHIPUHT, OEHUMAPKHHT).

3aranbHa CXeMa MapKETHHIOBOi AISUIBHOCTI MIANPUEMCTBA
HaBeJleHa Ha puc. 14.2.

14.3. Pexaama Ta Ii pOAB B NiZANPHEMHHIBbKIH
OiIABHOCTI

CnoBo «peknama» (Bin nar. reclamare — BUKpPUKYBaTH,
OKJIMKATH) Ma€e 0araTto 3Ha4eHb, ajic BCI BOHM TiCHO IOB’S3aHi
13 30yTOM TOBapiB, PO3BUTKOM TOPTIBJIl Ta OBOJIOJIHHIM
HOBUMH PHUHKaMH. Pexnama — 1€ me W BUI JTiSTIBHOCTI MO0
CTBOPEHHS Ta Mepeiadl peKIaMHHUX ITOBITOMJICHh HA TOBAPHUIMA
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PUHOK Ta PUHOK TOCIYT, KM YacTO HA3WMBAIOTh PEKIAMHOIO
crpaBoro. Pi3HI peknamHi MOBIIOMJICHHSI MAarOTh Pi3HI LI Ta
3aBJaHHs, ajie CTpaTeridyHa Ik PEKIaMU — MPOIO3HIIis
TOBapiB Ta MOCIYT CHOKKMBayaM ab0 MPOCYBAHHA iX HA PUHOK.
Crnopinneni BUJHU JiSUTBHOCTI: iH(pOpMYBaHHS,.
PO3MOBCIO/KEHHS, MOMYyJsIpU3allisi, Mponaranja, iMiIKMenkK
TOIIO — MAIOTh IIUII Ta 3aBIAHHS, HANpsMy HE IOB’S3aHi 3
TOBapHUM PHUHKOM.

BucokosikicHa pekigamMa 3  BHCOKMMH  CHOXHBYUMH
BIIACTHBOCTSIMHU, fIKa M0Tpedye mpodeciiHoro miaxony,
BUPOOHMYHMX TOTYXHOCTEH Ta TEXHOJOTIYHOTO OCHAIIEHHS,
MOXK€ BHUCTYNATH SK MIAIPUEMHUIBKA JiSUIBHICTH IOJIO
BUKOHAHHS MOCTYT Ta POOIT, 0 OIUIAYYIOTHCS 3aMOBHUKAMH.
Toni BoHa crae 3aco00M JOCSATHEHHS TEBHHX (DiHAHCOBHUX
IiJIe Ta pIMICHHS KOMEPIIMHUX 3aBHaHb IMiIIPHEMIST —
BUPOOHUKA pekjamMH. PexkiamHi TeXHOIOTii, SKi IpU LbOMY
BUKOPHUCTOBYIOTBCS, CKJIAJAl0Th KOMIUIEKC IIPaBWJI, BHMOT,
MarepiaiiB, 00JIaIHaHHS Ta CreU(pIYHUX CIIOCO0IB CTBOPCHHS
Ta PO3MOBCIO/DKEHHS PEKIAMHUX TMOBIJIOMJICHb, a METOIO
HiANPUEMHULTBA CTA€ 30yT PEKJIaMHOI MPOAYKIIl Ta MOCIYT
HaNHOUIBILIOMY KOJIy CIIOXKHBAYiB.

Pexnama — ne cucremMa 3HaHb MPO METOAU Ta MPAKTHUHI
CIOCOOM  CTBOPEHHSI Ta  PO3MOBCIOKEHHS  PEKIaMHHUX
NOB1IOMJIEHb. B 1i1oMy peknama y BCiX ii pi3HOBHAAX 3aBXKAU
BUCTYMAE SK 3aci0 1HPOPMYBaHHS 1 K 3acl0 KOMYHIKaIil MiX
JIIOABMHU 3 METOIO BIUIMBY Ha CYCIUIBHY JTYMKY.

B Vkpaini pexinaMHy JisSUIBHICTh PETYJO€ 3aKOH YKpaiHu
«IIpo pexnamy» Bix 3 nunua 1996 poky, HUM BHU3HAYAIOTHCS
HACTYIHI TEPMIHHU:

v’ eupobnux pexiamu — 0co0a, sfKa IOBHICTIO abo
YacTKOBO 3/IIHCHIOE BUPOOHUIITBO PEKIIAMU;
v’ pexnama — iHdopmamis mpo ocoby uUdM TOBap,

po3mnoBcIoKeHa B Oyab-akiii Gopmi Ta B Oyap-skuiil crnocio i
npu3HadeHa cpopmyBath ab0o TATpUMATH  OO0i3HAHICTh
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CMOXHMBAYIB peKJaMH Ta iX IHTEpec MO0 TaKuX 0coOu 4uu
TOBapy;

v’ peknamodaseyb — 0co0a, KA € 3aMOBHUKOM PEKJIAMU
JUTst 1 BUpOOHHUIITBA Ta/ab0 PO3MOBCIOIKEHHS;

v’ posnoscrodoicysau pekiamu — o0coba, sKka 3IiHCHIoE
PO3MOBCIO/IKEHHS PEKJIaMU;

v’ cnooicusaui peknamu — HEBH3HAUEHE KOJO 0cCi0, Ha
SKHMX CIIPSIMOBYETHCS pekiaama [5].

Oco0nHMBOCTI COIIATHHOTO CEpPEJOBHINA, KWOTO MOTPEOH,
JOXOJIM Ta IUIATOCIIPOMOXHHUI TOMUT BU3HAYAIOTh YMOBU
pexiaMHOi IisUTBHOCTI Ta 11 €QEeKTHBHICTb, TOMY 3aBXKIH
BXJIMBO 3HATH ajJpecara pekjaMd Ta YITKO BHU3HAYaTH
peKIIaMHy CIpsSIMOBaHICTS [2, ¢. 85].

Pexnamni  xomnanii ma aeenyii — 1e KOMEpIIiHHI
oprasizarii, oo 3AIACHIOIOTh TIEBHUI BHJ ITiIPHEMHHUIBKOT
nisiibHOCTI. IcHye ©araTo THIIB pEKJIAaMHUX areHIi, ski
MOJKHA KJIACH(iKyBaTH HACTYITHUM YUHOM:

v/ 3a BHJOM BHUPOOHHWIITBA PEKJIAMHOI TPOAYKIi B
3aJIe)KHOCTI  BIA  HasBHOI  TeXHIYHOi 0Oa3u: mpoduito
CIICIIaICTIB, 00J1aIHaHHS, TEXHOJIOT1H, 10
BUKOPHCTOBYIOTHCS, TOIIO. X KIi€HTaMM € IiJIpUEMCTBa-
BUPOOHMKH TOBAPIB Ta MOCIYT;

v/ BUPOOHWKH PEKJIAMH, IO CIEMiaTi3yI0ThCAd Ha OJHOMY
Yl JBOX-TPHOX BHJAX PEKIAMHOI MPOIYKIi: XYyJOKHBO-
odopmiieHoi, momirpadiunoi, ¢oTo-, paaio-, TeIeBi3iitHOI abo
KIHOpEeKJIaMmi,

v/ areHIi-NIOCEpeTHUKH, sKi TiIBKM  30MparOTh Ta
PO3MIILIYIOTh 3aMOBJICHHS Ha peKJIaMy, KOHTPOJIOIOTh 3a
JIOPYYEHHIM 3aMOBHUKA i BUTOTOBJICHHS Ta
PO3MOBCIOKEHHS;

v pPO3MOBCIOMKYBadi peKIaMu: MicLeBi Ta perioHajibHi
CIIy>)kOM  pPO3KJICIOBAaHHS Ta pPYYHOI poO3Jadi  peKjaMmu,
BHCTaBKOBO-CTEH/IOBOTO,  TIOYTOBOTO  PO3MOBCIOKYBAaHHS
BUJABHUIITB; areHiii TNpsSMOi TIOMITOBOi PO3CHUIKH Ta
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PO3MOBCIOKYBaHHSI peKJIaMHU Ha BCiX BUAAX TPAaHCIOPTY, B
KiHOTeaTpax, yepe3 IHTepHET-TIPOBAMIEPIB TOIIIO.

Benuki peknamMHI KOMIMaHii 3a3BUYail BUKOHYIOTH BCi IIi
pobotn B KomIuiekci. Kpim TOro, BOHM TIPOBOIATH
MapKETUHTOBI JIOCHIKCHHSI 1 TOMY MArOTh JOCIITHHUIIBKI Ta
AQHATITUYHI CITY>KOU.

Ha BigmiHy BiJ MisTTBHOCTI PEKJIAMHHUX areHIiN isIbHICTh
PEKIaMHOI CITy»KOH MIANPUEMCTBA HE € MiANPHUEMHHULIbKO0. B
il i Ta 3aBHaHHS HE BXOAMUTH O€3MOCEpeIHE OTPUMAaHHS
npuOyTky. Burtpatu peknamHoi ciayxOu BIIHOCITH Ha
co0iBapTICTh TOBapy, MO PEKIAMYETHCI. B 3aneXHOCTI BiX
BUJYy  MIANPUEMCTBA  JiSUTBHICTH  PEKJIAMHOI  CIyXOH
CTIPSIMOBAaHA Ha CIPHUSHHS PO3IIMPEHHIO BUPOOHHIITBA TOBAPiB
abo 3pocTaHHA TOBapooOOPOTY. 3aBAaHHS PEKIAMHOI CIIyKOu
HOiANMPUEMCTBA — 1€ TepeayciM OpraHizalis peKIaMHOTO
MpoLecy, 3aMOBJICHHS BUT'OTOBJICHHS peKIamMu
CTeLiaTi30BaHUM areHIisM 1 KOHTPOJIb i PO3MOBCIO/IKEHHS,
aHasi3 pe3y/ibTaTiB pPEKIaMHUX akuid Ta kommnadiil. [lpu
BI/IMOBIIHUX YMOBAaX Ta TEXHIYHUX MOXJIMBOCTSIX, HAPUKIIA]T
IIPU HAsIBHOCTI CHeLiajicTiB, MaTepialliB Ta TEXHIYHUX 3ac00iB,
9acTUHa pOOOT TIOAO CTBOPEHHS Ta PO3MOBCIOJKCHHS
peKjJaMM  MOXX€  BHUKOHYBaTHCS ~ BIIACHUMHU  CHJIAMU
M1JIPUEMCTBA.

OpranizanifHo pekjamMHi CIyX01 MiJIIPUEMCTBA MOXYTb
OyTH BHOKpEeMJIEHHI a00 BXOIUTH JO CKJIaAy I1HIIUX
CTPYKTYpHUX migpo3ainiB. HailOuibm posnoBcrokeHa popma
oprasizarii pekJiaMHOi CIy>kOU — BUIUICHHS NS i€l poOOTH
OJTHOTO-/IBOX  CIICLIaiCTIB, SKi BXOASATH JIO  BIAALTY
MapKeTHHry, Bigaury 30yry a0o Bigall MaTepiajlbHO-
TEXHIYHOTO 3a0e3MevyeHHs. Ajle MOXKHA 3yCTPITH Taki peKjIaMHi
CITy’)KOM, SIK CEKTOp peKJIaMH, peKJaMHa Tpyma, peKjIamHe
OrOpO, peKIIaMHUH BiJILI.

Pexnama BuKopucTOBYE (OpMH Ta CIIOCOOH CIIJTKYBaHHS
JOAEH, 10 ICTOPUYHO CKJIAJHCS, ajlé HABAHTAXYy€E iX CBOIMH
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MIIIMU  Ta 3aBIaHHsAMHU, 30aradye CBOIMH METOJaMH Ta
OpUAOMAaMU M TAaKUM YMHOM IEPETBOPIOE MPOCTUH Mpolec
KOMYHIKaIlii B peKJIaMHHUI mpouec. AapecHa CIpsIMOBaHICTb,
KUTBKICTh TTOBTOPIB PEKJIAMHHUX aKI[il, a TAKOXK TEPUTOPIs, sSKa
OXOILTIOETHCS PEKJIAMOI0, — BaXJIMBUM acnekT pexyamu. Auie
IUIs YCIIIIHOTO PO3B’SI3aHHS 3aBJaHb MEHEIKep MO peKiIami
Mae a00pe 3HaTH (opMH, BHAM Ta 3acCO0M pEKIaMH Ta
palioHaJIbHO HUMHM KOPHUCTYBAaTUCSI B KOHKDETHHX YMOBax.
®opma pexiamMu — 1e (opMa JOBEACHHS PEKIAMHOTO
MOBIIOMJICHHSI 10 CIIO’KMBada pekjamu. basoBumu dopmamu
PEKJIaMU € SIK OCOOMCTICHA, KOJIM TIOBIJOMJICHHS TIEPEIalOThCs
OYKBaJIbHO «i3 BYCT Y BYCTa», «3 PYK Y pPYKH», TaK 1
6e30co0ucTicHa, KOJIM  TIOBIIOMJICHHS  TEPEIArOThCS
TEXHIYHUMU 3aC00aMHU.

B mi nBi ¢opMu BKIAHAIOTBCS yCi BHIU Ta IiJIBUIA
peKIamu:

v/ yCcHa pekiiama, y TOMY 9HCII 03Byd€eHa;

v’ IPYKOBaHO-TIMCbMOBA: JIMCTIiBKH, MPOCIEKTH, OYKIETH,
KaTaJIOTH, Ta3eTH Ta )KypHAIIH;

v XyI0XHBO-00pa3oTBOpYa (ab0 HaManbOBaHA): MIUTH,
BHUBICKH, TYMOH, TIJIAHIIETH, TUIAKaTH, OaHEpH, TpaHCIApaHTH,
PO3TSKKHU TOIIIO;

v’ rpadiuna: cxemu, TabIHIl, MIKTOIPaMH, YKA3HUKH, Y
TOMY YHCJI BHMKOHAHI 3 BHUKOPUCTAHHSAM KOMII IOTEPHOI
rpadiku;

v (oropeknama: doromnaHo, doto crnaiau,
¢dotoanbOomu,. HOTOBITPUHU TOILIO;

v’ pamiopekiama: TpaHCIsIliiHa Ta edipHa;

v/ ayjioBi3yalbHa, y TOMY YHCI €KpaHO-TPOEKIiiiHa
(kiHO Ta  TpoekuiiiHe Bige0) Ta  eNEeKTPOHO-EKpaHa
(TeneBiziiiHa, BileOMarHiTopoHa Ta KOMI IOTEpHA).

OCHOBHI THUIK peKJIaMU Ta iX XapaKTepPUCTHKA HABEICHO B
Ta6mumi 14.3.
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Tabnuus 14.3

OcHoeHi munu peknamu ma ix xapakmepucmuka [3, c. 157-158]

Tun pexnamu Kopomka xapakmepucmuxa pexnamu
1 2
" Pexnama npu3HaueHa nepeayciM At JOBTOTPHBAIO]

Pexnama Toprosoi . pH3 CPEAYCIM AT X p
MAPKH BITI3HABAHOCTI TOProBoi Mapku. Benmnka yBara

PK MIPUIIETHCS CTBOPEHHIO 00pasy. Bei 3ycuims
(HarioHaJbpHA . .
CHOMKHBYA CTIpsIMOBaHI Ha Te, II00 CIIOKUBAY OTPUMAB UiTKE

SIBIICHHSI IIPO TOPTOBENBHY MapKy OyIb-SIKOTO

peKiama) Yy po TOp Y Mapky OyX

MIPOJIYKTY

Toproso-po3apiona
pekama

Mae nokanbHUH XapakTep. 30CepeKYEThCS Ha
KOHKPETHOMY 00’€KTi BUPOOHHMIITBA 200 peaizallii
MPOXYKIIi; 1e MOXKke OyTH CepBiCHE MiJIPHEMCTBO
a0bo ToproenbHa TOUKa. ['0NOBHE 3aBIaHHS
TOProBO-pO3APIOHOT pEeKIIaMH — CTUMYJTIOBaHHS
MIPUTOKY NOTEHIIHHUX ITOKYMIIB 200 CHOXXHBayiB
TOCITYT JI0 MicIls, sIKe peKiIaMyeThes. B Toproso-
po3apiOHiil pexiaMi yBara akIIEHTYETbCS Ha IiHi,
JOCTYITHOCTI TOBapiB Ta MOCIYT, MiCIIe
po3TanryBaHHI Ta pexkuMi 11 poboTn

TTomiTnyna
pexiiama

OnvH 3 HAWOITBII BIDTMBOBUX THITIB PEKJIAMH.
3aBaaHHs MOJITUYHOI PEKIaAMHU MOJISTae Y
CIIOHYKAHHI JIF0/Ieil TOJI0OCYBATH 3a TIEBHE PillICHHS
a00 3a NEBHUX KaHIUIaTiB. Mac TeHIeHIIiI0
KOHIICHTPYBATHCS OLIBII HA CTBOPEHHI 00pa3y
MOJIITHKA, HIXK Ha CIIPHUX MUTAHHSIX, SIKI €
pEMETOM CYMEPHHUIITBA KaHIUIATIB

AnpecHo-
JIOBiJTKOBA peKJiama

Leii Tun pexiamu HEOOXiJHUHM JUIst TOTO, OO JFOIH
MOTJIM OTPUMATH MiHIMaJIbHO HEOOXiTHY
iH(opMallio PO TOBApPH Ta MOCIYTH, 1[0 TPOIIOHYE
peKiiaMo/1aBellb. 3aBIaHHs TaKOl PEKJIAMH MOJIArae y
Ha/TaHHI MAKCHMAJBHOI KUTBKOCTI KOMEPIIIHOT
iHpOopMaii o1pa3y IEKiTPKOM IPyIaM CIIOKHUBAYIB.
PO3MOBCIOKYETHCS YaCTillle BCHOTO Y BHTIISII
CHeIiaTi30BaHNX MIOPIYHUX BHUIAHb

Pekmama i3
3BOPOTHHM
3B’ SI3KOM

Lei#i Tun pexsamu nependadae oOMin iHpopmaniero 3
MOTEHLIHNM cnokrBadeM. Haloinbm BigoMoro
(hopMOI0 Takoi peKJIaMH € AUPEKT-MaPKETUHT
(IpsIMITiA MapKETHHT), IKUI HaJla€ CIOKHBadYaM
BHYEPIHY iH(OpMAIio PO MPOAYKT, IO
pexinamyetscs. [1o peakmii agpecara BiapaBHHUKY
pEeKJIaMU CTa€ SICHO, IPUHHSB BiH MMPONO3MIIIO YH Hi.
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3axinuenns maon. 14.3

1 2

Le#t Tin pexiramu sBiste co6o0to criertudiaay hopmy
3B’SI3KiB 3 TPOMAJICHKICTIO. Taka pexiaMa 3a3BHJaid

KopnopaTusHa . . .

exnaMa HIKOJIM HE MICTHTh peKiIaMHoi iHdopMaii Ta
P! . CIIY’KUTB JUISl MIATOTOBKU Ta HACTYITHOTO CXUJICHHS
(iHCTHTYIIOHATTHHA)

YACTHHU CYCHUIBHOI J[yMKH 10 TOYKH 30py
PEKJIaMOABIIS

Pexnama nmpu3HaveHa Ui pO3MOBCIOKCHHS CEPen
IpyI HaCEJEeHHs, CHOPMOBAHKX 3a IPUHIIUIIOM CBOET
HaJIe)KHOCTI 10 TOT'O YH IHIIOTO BH/Y 3aHATh. 3MICT
TaKol peKJIaMH NPEJICTABISAE BEIUKUH 1HTEpeC A
PO3IpiOHUX Ta ONTOBHX TOPrOBLIB, IPOMHUCIOBUX
MATPUEMCTB-TIOKYIILIB, IPOrPaMiCTiB, JIKapiB,
topucTiB Tomo. Hanaerbes indopmanis, sika
iHTEepecye pexaMooaepKyBada 3 mpodeciitHoi
TOYKH 30py. PO3MOBCIOIKYETHCS IEPEBAXKHO Yepe3
creriagi3oBadi BUIAHHS

Biznec-pexnama
(mpodeciitao-
Opi€HTOBaHA)

3aBnaHHs Li€l peKIaMH TOJATAE B MPOTIaraHIi
ComianpHa pekiiamMa | IesSKUX MO3UTUBHUX CYCHITEHUX SBUII — 3aHATTS
CTIIOPTOM, BiZ]MOBA BiJI CHEPTHOTO TOIIO

JlocTaBIsETHCS IHANBIAYATIbHOMY CIIOXKHBAUY, SIKHH
Mae KOMII'1oTep Ta Joctyn B IHTepHer. Peknama
po3Mily€eThCst Ha BeO-CTOpiHKaxX, OaHepax Tomo. B
[[bOMY BHIIQJIKy CII0)KMBA4 MOXKE BiJKINKHYTHCS Ha
pexiamy, MmoaudikyBartu 1l ab0 HEe pearyBaTH

InTepakTuBHa
pexiiama

Jlo 0a30BUX TPUHLHUIIB YCHIIIHOIO  BUKOPUCTAHHS
pEKIaMHHX 3ac001B BITHOCATHCS: YITKICTh METH, aJPECHICTh Ta
CHPSIMOBaHICTh Ha KOHKPETHOIO CIIO’KMBada, MAacOBICTh Ta
MOBTOPIOBAHICTb.

PexknamMHi  koMmo3uuii  Ha ~ MaTepiallbHUX  HOCIAX
CKJIaJJatoThcs 3 OaraTboxX CKJIaJI0BHX eleMeHTiB. Humu e:

v 3BYKOBI KOMIIO3HMIIi}iHi €JI€MEHTH: 3BYK, CJIOBO, MOBA,
MeJIOIis;

v\ rpadiuHi KOMIO3UIINHI €IEeMEHTH: TOYKa, JIiHis,
IUIOIIMHA,  JITEepH, TEeKCT, 0oO0pa3oTBOpYa  MOBEPXHS,
00pa30TBOPUUH Psijl, MEX1 300paskeHHs, KOJIp;
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v pOCTOPOBI KOMIIO3MILIMHI €IeMEHTH: TPOCTip, 00 €M,
00’eMHI reomeTpuuHi (Girypu, KOJip Ta TEKCTypa marepiany,
CBITJIOBH TOTIK, PUTM CBITJIa Ta IHII €JIEMEHTH TU3aiHY Ta
apXITEKTypH;

v\ eJeMEHTH JEMOHCTpAILil: eKCIO3UIlis, Kajap, €KpaH,
JTUHAMIYHUAN PSIT TOLIO.

Crhin BiI3HAUMTH, IO BipHE BUKOPUCTAHHS EJIIEMEHTIB
peKJlaMi Ha TPAKTHI[l Ma€ BEIMKE 3HaueHHsA. Bim po3mipy
Keruist Ta popmu mpudTy, o0panoi Gpapou, TPaMOTHOCTI TEKCTY
HampsiMy 3aJIe)KUTh  PE3yJbTAaTUBHICT HABITh IPOCTOTrO
iHpopmyBaHHs. OKpiM IpaMOTHHX TEKCTiB, HEOOXiTHO BMITH
CKJIaJaTH  KOMIO3MIIHHI ~JAWHAMIYHI PSAOW, I SKUMH
po3yMieThess Habip KaapiB KiHO (abo miampoekinii), a Takox
MTOCJTIIOBHICTh 300paykeHb Ha €KpaHi MOHITOpa abo TeleBi3opa.

Po3pi3HsitoTh MaTepiasibHI Ta IHTENEKTyalbHI 3aco0u
peknamu. Jlo MarepiadbHO-TEXHIYHHUX 3acO0IB  BITHOCSTH
MaTepiali, 3aroTOBKH, IHCTPYMEHTH, OOJagHaHHA, pI3HI
TEeXHIYHI mpucTpoi oOpoOKM Ta BHaadi iHOpMAaIlii, CUCTEMHU
3B’SI3Ky Ta amaparypy TeJIEeKOMYHIKailii, 10 IHTEIeKTyalbHUX
3ac00iB — IHTENEKTyaJbHI Ta TBOpYI 3A10HOCTI CHELIaJIiCTiB,
HAayKOBlI Ta METOJUYHI PO3POOKH, ONPWIIOJHEHHI abo
HAKOMUYEHI Ha PI3HUX HOCISX 3HAHHS Ta MPAKTUYHHUH JTOCBi.
[lepeBarn Ta HENOJIKM OCHOBHHUX 3acO0IB PO3MOBCIOKEHHS

pekIamMu HaBeJleHO B Tabmuii 14.4.
Tabnuus 14.4
lNepesacu ma Hedoniku OCHOBHUX 3acobi8 PO3MO8CIOOKEHHS
pexknamu [3, c. 157]

3acobu
pexnamu

Ilepesacu Heoonixu

1

2

3

Tazeru (y Tomy
qHCIi

I'Hy4KiCTh, CBOEYACHICTb, MIUPOKE
OXOIUICHHSI Hal[iOHAJILHOTO Ta
MICIIEBOTO PHHKIB, MacOBE

KopoTKOCTpOKOBICTb iCHYBaHHS,
HEJOCTaTHBO BHCOKA SKICTh
BHPOOHHIITBA, OOMEXEHA

peKIamHi) BU3HAHHS Ta IPUIHATTS, 3a3BHMYail . .
U : . ayIUTOPisl «BTOPUHHHUX» UUTAUIB
BUCOKHII piBeHb JOCTOBIPHOCTI
CrionydeHHsI 300paeHHsI , 3ByKy Bucoka abconoTHa BapTicTh,
Ta pyxy, eMOLIHUI BIUIUB, Nepe3aBaHTAXKEHICTh PEKIAMOI0,
TenebaueHHs MAcOBICTh Ta BUCOKHII CTYITiHb CKOPOMHHYIIICTh PEKIAMHOTO

MPUBEPTAHHS yBaru, reorpadiyna
IIMPOTA OXOIICHHS

KOHTAKTY, BIICYTHICTh
BHOIPKOBOCTI ayAuTOpii
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3axinuenns mabn. 14.4

1 2 3

IpexcraBieHHs TUTBKH
3BYKOBHMH 3ac00aMu, HEBEIUKA
CTYIiHb IPUBEPTAHHS yBary,
BIZICYTHICTh BHOIPKOBOCTI
ayAuTOopii, CKOPOMHHYIIIICTH
PEKJIAMHOT'O KOHTAaKTy

MacoBicTb BUKOPHUCTAHHSI, LIHPOKE
Panio reorpacgiute Ta gemorpadiuHe
OXOIUICHHSI, HU3bKa BapTiCTh

TpuBanmii 4acoBUil pO3pHUB MiXK

. 3aMOBJICHHSIM Ta MOSBOIO.
[Tupoke reorpacivuHe OXOIICHHS,

Kypuanu S €KJIAMH, BiZICYTHICTb FapaHTil
P b BHCOKA JIOCTOBIPHICTE Ta peiaMi, BLICY P
TOMY YHCII . . PO3MILIEHHS pEKJIaMH B
. HPECTHKHICTb, BUCOKA SAKICTh L
peKiIaMHi : . OaxaHOMY Miclli, OOMexeHa
. BIATBOPEHHS1, TPUBAIIICT . .
OroseTeHi, - L ayIUTOpisi,. BUCOKI BUTPATH Ha
iCHYBaHHsI, 3Ha4YHA KIJIbKICTh
HPOCIICKTH) . HeYaTHy peKiamy y
«BTOPUHHMX) YNTAUIB . :
CMIBCTABIICHHI 3 OXOILICHOIO
ayUTOPI€EI0
. . BingcytHicTs BUOIpKOBOCTI
30BHIIIHS I'Hy4KiCTB, BHCOKA YacTOTa L
. ayznuropii, reorpagivni
pekitama MIOBTOPEHHUX KOHTAKTIB, HEBHCOKA .
. . . . 00MeXEeHHs, BUCOKA BapTiCTh
(LWIMTH, BUBICKK | BapTIiCTh MiCLs PO3MIILICHHS,
. YTPUMaHHsI PEKJIaMH B OKPEMHX
TOILIO) HHU3bKa KOHKYPEHLLisI

MicIpIX

IIuTaHHSA AASI OOTOBOPEHHS

1. Y gomy noJsirae CyTHiCTh Cy4aCHOTO MapKETHHTY?

2. lloscHITH  BIAMIHHICTH MDK  CTpaTeriyHUM  Ta
OTIEPAaTHBHUM MapKETHHIOM.

3. ki icHyIOTh pIBHI BIPOBA/DKEHHS MAapKETHHTy Ha

MiIPUEMCTBI?

4. llepepaxyiiTe TO0JIOBHI (YHKIII MapKeTHUHTY Ha
T IITPUEMCTBI.

5. JlaiiTe XapakTEepUCTUKY OCHOBHUM BHJIaM 30BHIIIHHOTO
MapKeTHHTY.

6. Mo Take kommuekc  mapketunry?  Jlaiite

XapaKTEPUCTUKY HOTO CKJIaJOBUM.

7. JlaliTe BH3HAUEHHS TMOHATTSAM peKJIaMa, BHPOOHUK
pEKIIaMH, CIIO’KUBAY PEKJIAMHU.

8. SIKi iCHYIOTh BUJH MiANPUEMCTB-BUPOOHUKIB peKIamMu?

9. [laiiTe XapakTepUCTHKY 3aBIAHHSIM Ta IPOLECY
opraizanii ciy>k0u pekjiaMu Ha MiANPUEMCTBI.

10. OxapakrepusyiiTe OCHOBHI ()OpMH, THUIH Ta BHIU
peKIamMu.
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TEMA 15
IIAAHYBAHHS NIANIPUEMHHUIIBKOI
AOISIABHOCTI

15.1. CyTHIiCTP IAQHYBaHHS IMIiAITPHUEMHUIIBKOL
[I9ABHOCTI

15.2. IlpuHIIMOIN Ta METOAU TIAAHYBaHHA

15.3. OG’ekTH NAaHyBaHHS Ha HiAIPUEMCTBI

15.4. ®akTopu, 1110 BIAUBAIOTE Ha BUOIp dopMu
IIAQHYBaHHS

15.5. Cucrema  mAaHOBUX  HOpPMATUBIB  Ta
IIOKa3HUKIB

Knwuosi cnosea: nian, nianyeanms, npunyuniy niaHye8auHs,
Memoou  NIAHY8auHs,  opmu  NIAHYBAHHS, 00 €Kmu
NIAHYBAHHS, NIAHOBI HOPMATNUBU

15.1. CyTHicTh NAaHyBaHHSA NiANIPHEMHHIbLKOL
AigsabHOCTI

[InanyBaHHs OXOIUIIOE yce Haie *kHUTTA. He 3aaymyrounch
Ha TUM, MU IIJIJAHYEMO CBI1M JI€Hb, 3yCTpidl 13 APY35MHU, TOXOAU
[0 Mara3uHax, HEOOXIJHICTb HaBUaHHSI Ta TMOAOPOXKI.
[lignpueMcTBa TaKOX IUIAHYIOTh KUIBKICTH Ta ACOPTHUMEHT
NPOAYKIIl, ii SKICTh, HEOOXIHY YMCEIbHICTh MPALIBHUKIB Ta
00cCsT TEXHIYHUX Ta MaTepiaJibHUX PECYPCIB.

[lignpueMito mepm HDK po3noyatu Oylb-sKy CHpaBy,
MOTPIOHO peTenbHO MPOIYyMaTH, IO caMme, J0 SIKOTO TEPMIHY,
SAKUMH CI0cOOaMu, 3a JONOMOTIOI0 SIKUX 3ac00iB 1 3 SKOIO
e(EeKTUBHICTIO HEOOXIAHO 3pOOUTH. Y MPOTUIICKHOMY pasi
copMOBaHi HAMIpH MOKYTb OYTH HepeaTi30BaHUMHU.

[TmanyBaHHS MOTIOMara€ YHUKHYTH TIOMHJIOK i BHKOPHCTATH
HasiBHI MO>KJIMBOCTI, J103BOJIsi€ TO30YTHCS HEBU3HAYEHOCTI 200
3MEHIIUTH CTYIMiHb ii BIUIMBY, BIUIMBA€ Ha pe3yJIbTaTUBHICTh
JisUTbHOCTI  migmpuemcTBa.  HejoomiHka — MiANpHEMCTBOM
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IUIAHYBaHHS B yMOBaX B YMOBaX CYy4YacHOTO pO3BUTKY
PUHKOBHUX  BIJHOCMH MOXE IpPHU3BECTH JIO  3HAYHUX
€KOHOMIYHUX BTpAT.

CIll0BO «IUIaH» MOXOAUTH BiJ JJATHHCHKOTO ciioBa planum —
wiomuHa, piBHe  Micne. CrouyaTky — JaHuUil  TepMiH
BUKOPHUCTOBYBABCSI Ha IIO3HAYEHHs KPECIEeHHs (PHCYHKa), 110
XapaKkTepu3ye TMEeBHY MUISHKY B MacmTabi ruionuHu. [lotim
HOro cranu 3aCTOCOBYBATHU JUIsl BU3HAUEHHs (OIMCY) MPOEKTIB,
peamizaiisi SKUX TepeAdavae CUCTEMY B3a€MO3B’SI3aHHX
3aB/laHb, TOKa3HUKIB Ta PO3paxyHKiB [1].

IlInan — 1ue JOKyMEHT, y SKOMY Ha KOHKpPETHHH
rOCHOJapChbKUi Nepiol BU3HAYEHI 3aB/IaHHS 110 EKOHOMIYHOMY
1 corialbHOMY PO3BHUTKY HiANpueMcTBa [5].

CyTb TuIaHyBaHHS TMOJSITa€ B po3poOIll Ta OOTpyHTYBaHHI
MOCTABIICHUX I[UUICH, BHW3HAYCHHI HAWKPANIMX METOMIB 1
CHoc001B 1X TOCSATHEHHS MPH ePEeKTUBHOMY BUKOPUCTaHHI BCIX
BHJIIB PECypCiB, HEOOXITHUX JJIi BHUKOHAHHS ITOCTABJIICHUX
3aBJlaHb [2].

[InanyBanHd € 0co0aMBOIO  (OPMOIO  YIPaBIIHCHKOL
JISUTBHOCTI, 110 CHOpPSMOBaHAa Ha poO3poOKYy 1 OOTpyHTYBaHHS
CTpaTerii eKOHOMIYHOTO PO3BUTKY SIK MIANPUEMCTBA B IILIIOMY,
TaK 1 HOro miipo3/LIiB HA MEBHUM Mepioj Yacy BiAMOBITHO J10
1igei Horo QpyHKIIOHYBaHHS 1 pecypcHOro 3abesnedeHHs. bes
IUTAHYBaHHS Oprasi3allisi He B 3MO031 YITKO BU3HAYUTH CBOIO
METY 1 HaPSIMKU A1sUIbHOCTI [3,4].

IInanyeanuss — 1e BUA YIPaBIIHCHKOI MisUIBHOCTI, IO
BHU3HAUa€ MEPCHEKTUBY U MallOyTHINA CTaH OpraHizauii, MUIIXU
i cmocobu HOro JOCATHEHHS.

Lline nnawysamnss — BU3HAYCHHS HEOOXIAHOI KUTBKOCTI
pecypciB, BIPOBA/KCHHS HOBOBBEICHb Ui aJIeKBaTHOTO
pearyBaHHS Ha 3MiHU 30BHIIIHBOTO cepenoBuina [4].

06’ exkmom naanyeanHs € B3aEMO3alIe)kKHa CHCTeMa IJIaHOBO-
€KOHOMIYHUX TIOKAa3HUKIB, 10 XapaKTEepPU3YIOTh IMPOIIEC
BUPOOHMILITBA, PO3MOALTY 1 CIIO)KMBAHHS TOBapiB 1 pecypciB [5].
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[TnanyBaHHsA € HEOOXiTHOIO YMOBOIO YCIIIIHOI JisSIBHOCTI
opraHizamii B MaWOyTHROMY, II€ TIpPOLEC MiATOTOBKH
OOIPYHTOBAHUX MEPCIEKTUBHUX PillicHb [4].

Cepen m’siTH OCHOBHHMX (D)YHKIIIM YIIPaBIIIHHS OpraHi3aIfi€ero
(nmaHyBaHHS; OpraHi3ailis; KOOpIWHAIlS; MOTHBAISA 1
KOHTPOJIb) MPOBIJTHA POJIb HAJICKHUTh CaMe IUIaHyBaHHIO (pHC.
15.1).

Opranizaris < Koopaunartis
[ImanyBanHs
MortuBaris KonTposnb

Puc. 15.1. @yHKuis nnaHyeaHHs y 368'A3Ky 3 IHWUMU (OyHKUisMU
yrpaesiiHHs

[InanyBaHHd — mepwuii 1 Hali3HAuHIIMKA eTanm mpolecy
MeHeKMeHTy. Ha oOCHOBI cHCTEMH TIUIaHIB, CTBOPEHUX
¢bipmMoro, y moOJanbLIOMYy  3IIHCHIOIOTbCS — OpraHizaiis
3alJIJaHOBaHMX  poOIT, MOTHBALlS 3aly4eHOro Uil  iX
BUKOHAHHS MEPCOHANy, KOHTPOJIb pEe3yJbTaTiB Ta OLlIHKA iX 3
TIOTJISATY TUIAHOBUX TTOKa3HUKIB [3].

T'onoene 3a60anus nianysanus, K QyHKIIT MEHEIKMEHTY,
MOJISITA€ Y HACTYITHOMY:

v J1ac Opi€HTUpH MaOYTHLOIO CTaHy OpraHi3aiii;

v’ crpusie pillieHHIO TPoOieM, sKi BUHHKAIOTH B MPOIIEC
poboTtu;

v CTUMYyIIO€ OpraHi3aiifo, KOOpIHHAIII0 W MOTHBAIIIIO
poboTtu;

V' poGHTh HEOOXiJHUM KOHTPOJIb BHKOHAHOTO, OOJIK Ta
aHai3.
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Biocymuicms cucmemu nianysanus npuzeooums 00:
v\ HEpPO3YMIHHIO [EPCOHAIOM METH, JO SKOi IIparHe

Oprasi3artis;
v/ BTpaTi opieHTalil B KOHKYPEHTHOMY CEPEIOBHILII;
v KOPOTKOCTPOKOBOMY XapakTepy pillIeHb

YIPaBIIHCHKOTO MEPCOHATY — CIIIJICTBO BIJICYTHOCTI CTpATETii;
v iHepTHOCTI MepCoOHANy B  IM3HAHHI  PUHKOBOTO
MexXaHi3My i BHOODI JIiHIT HOBEAIHKYA HAa PUHKY;
v BeIEHHIO 00Ky i KOHTPOIO (opMaibHO, O0€3 aHami3y
pe3ynbratiB podotu [4].

[Iponec ruranyBaHHS Ha MiJIPUEMCTBI MPOXOAUTH YOTHUPH
eTamnu:

1) po3pobka 3aranbHUX TN TiAPUEMCTBA;

2) BU3HAYCHHsS KOHKPETHUX IIJIH Ha JaHWUW Tmepioa i3
HACTYIHOIO IX JeTali3ali€lo;

3) BU3HAYCHHS NUISIXIB 1 CIIOCOOIB JOCSITHEHHS IIICH;

4) KOHTPOJb 32 MPOIIECOM JTOCATHEHHS MOCTABJICHUX IIJICH
[UIAXOM 31CTaBJICHHS MJIAHOBUX MOKA3HUKIB 13 (PaKTUYHUMH Ta
KOpUryBaHHS 1isieit [7].

B 3anexxHocTi Big TPHBAJIOCTI IUTAHOBOTO MEPioay
BUIUISIOTH MEPCIIEKTUBHE (moBrocTpokoBe u
CEPEeIHbOCTPOKOBE) 1 MOTOYHE (KOpPOTKOCTPOKOBE)
IUIaHyBaHHA. TpHUBaNICTh IJIAHOBOTO TEPIOY 3aJE€XKUTh Bij
CTYINEHs BHU3HAYEHOCTI YMOB JAISJIHOCTI MiJIPUEMCTBA, HOro
rajy3eBoi HaJeXKHOCTI, 3arajlbHOi E€KOHOMIYHOi cHuTyauii B
KpaiHi, JOCTOBIPHOCTI TEpBUHHOI iHGopMamii, SKOCTi ii
AHATITUIHOI 0OPOOKH TOIIIO.

Hoszocmpokose naanysanns BU3HAYA€E 3arajibHy CTPATEriro
MIJIPUEMCTBA, OCHOBHI ~ HampsMKH  HOro  JAisUIBHOCTI,
ckiagaeTbess Ha TepMiH 5-10 pokiB. Ilpu cknamaHHi miiaHy
BHUBUYAIOTHCA  BaplaHTH  pO3LIMPEHHS  BHUPOOHUITBA  Ta
3HWKEHHs BUTpaT. [IporHo3yroTbcss 3MiHM B HOMEHKJIATYpi
MNPOAYKIIT W YTOYHIOETHCS TMOJITHKA Yy (YHKI[IOHAIbHUX
cpepax. PesympraToM 1pOro IUIAHY € (POPMYIIFOBAHHS
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JOBIOCTPOKOBHX IIiJIeH, CKJIaJlaHHS JTOBIOCTPOKOBUX IPOEKTIB
1 IPUIHATTA JOBrOCTPOKOBOI MOJIITHKH.

Cepeonvocmpoxose  naamyeamHs  — 1€,  BJAcHe,
JIETATI30BaHUN CTPATETIUHUM IIJIaH Ha TEPIIl POKU JisSITbHOCTI
HiANPUEMCTBA, CKIAaTaeTbess Ha TepMiH 1-3 poxu. I'panp mix
JOBFOCTPOKOBMM 1 CEpPEIHbOCTPOKOBUM IIJIJAHAMU € JOCHUTH
YMOBHOIO 1 HEOJTHO3HAYHOK. CepelHhOCTPOKOBE TUIAHYBaHHS
BPaxOBY€ MOJKJIMBOCTI BCIX MIiAPO3JUIIB Ha OCHOBI iXHBOT
BJIacHOI OIHKU. Po3poOnseTbcs IUIaH MIOPUEMCTBA 3
MapKeTHHTY, IJIaH BUPOOHMIITBA, TUIAH 3 Mpami i GiHaHCOBUUI
TUTaH.

Ilomoune (onepamueno-kanenoapue) nianyéarHs MOJATAE B
po3po0IIi MIaHIB Ha BCIX PIBHAX YIPABIIHHS IMiJIPUEMCTBOM
Ta 3a BCiMa HaNpsSMKaMH HOTO AiSUTBHOCTI Ha OULIBII KOPOTKI
nepionn (pik, MiBpiYYsi, KBapTal, Micsmb) 1 BKIOYAE
IJIaHyBaHHS 00cATy BUPOOHHUIITBA, TUTaHY 3 Tpalli i 3apo0iTHIi
IUIaTi, IJIAHYBaHHA MaTepiaibHO-TEXHIYHOTO 3a0e3MedeHHs,
co0iBapTOCTi, MPUOYTKY, peHTabeabHOCTI TOIO [6].

JlocBiz 3apyOKHUX Ta YKPATHCHKUX IMIIPUEMCTB CBITUUTD,
0 32 pPUHKOBUX  yMOBax  TIOCIHOJApIOBaHHS, IO
XapaKTEePU3YIOThCA ~ HEBU3HAUCHICTIO  Ta  JUHAMI3MOM
HE/IOOLIHKAa YW ITHOPYBaHHS IIJIaHYBaHHS IPU3BOJAATH [0
3HAYHUX, HIYMM HE BUIPABJAHUX EKOHOMIYHUX BTpar, 1 B
KIHLIEBOMY paxyHKY — 10 OaHKpyTCTBa.

Bigomo, 1m0 3a paasHCHKHX 4YaciB /10 MJIAHYBaHHS ICHYBaB
KOPCTKUH IeHTpanmizoBaHud minxia. I[lmanum migmpueMcTs
BU3HAYAINCh 3aBJAaHHSMU Tally3eBUX MIHICTEPCTB, iCHyBaja
no0pe BiampalboBaHa clucTeMa BUPOOHWYMX IUIaHiB. B ymoBax
PUHKOBOI €KOHOMIKM IIJJaHYBaHHS Ha MIANPUEMCTBI €
BHYTPIIIHBO(IPMOBUM,  OCHOBHOIO ~ METOIO  SIKOTO €
3a0e3neyeHHsT ()IHAHCOBMX MOXJIMBOCTEM NIl yCHIIIHOL
rOCHOJapChKOi AISTBHOCTI, OJepKaHHA HEOOX1IHUX ISl I[LOTO
KOUITIB Ta JOCATHEHHS MPUOYTKOBOCT1 BCIX BUJIIB JiSIIBHOCTI.
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CyuacHi yMOBHM TOCHOJApIOBAaHHS, 32 SIKUX IIiIIPUEMCTBA
ONMMHUJIIUCS CcaM Ha caM 3 HEBHU3HAUYEHUM 30BHIIIHIM
CEpe/IOBHINIEM, HEMepen0adyBaHOK  IMOBEHAIHKOK  IHIIUX
Cy0’€KTIB TOCMOJApIOBaHHS CIOHYKaJIM IX O BIPOBAIKEHHS
Ta MaKCHUMaJbHOTO DO3LIMPEHHS IUIAaHYBAaHHS, I10JaJbIIOTO
YAOCKOHAJICHHSI METOJIOJIOT11 1 METOJUKH PO3POOJICHHS TUIaHIB
[8].

Po3pi3HAIOTH TpH OCHOBHI popmu opeaHizayii niaHy8aHHsI:

v «3BepXy BHH3Y;

v «3HH3Y HAaropy»;

v\ «MeTa BHM3 — IUIAHU HAroOpy».

[InanyBaHHs «3BepXy BHH3» IPYHTYEThCS Ha TOMY, IO
KEpPIBHUIITBO CTBOPIOE IUIAHUW, SKi CIiJ] BUKOHYBATH IXHIM
nijuiernuM. Taka dopMma TIaHyBaHHS MOXE JTaTH MO3UTHUBHHMA
pe3yabTaT TUIBKH TpH HASBHOCTI TBEPAOI, aBTOPUTApHOL
CUCTEMHU MIPUMYCY.

[InmanyBaHHS <«3HU3Y Haropy» 3acHOBaHE Ha TOMY, WIO
IUIAHK ~ CTBOPIOIOTHCS  MIAJIETTIUMU M 3aTBEPDKYIOTHCSA
kepiBHULTBOM. lle Oinpn mporpecuBHa ¢opma IIaHYBaHHS,
ajle B yMOBax CrHelianizamii, Mo 3arJu0IioeThes, 1 MOALTY
mpaii CKJIaTHO CTBOPHUTH €IUHY CHCTEMY B3a€EMO3AJIECKHUX
LiJIeHn.

[lnanyBaHHA «MeTa BHU3 — IUIAHHK HAropy» 3 €IHYy€
nepeBard W ycyBae HENONIKM JBOX TOIMEpeIHIX BapiaHTiB.
KepiBHi opranu po3po0sitoTh 1 GOPMYIIOIOTh METY IS CBOIX
HiJIETTINX 1 CTUMYJIOIOTH PO3pOOKY IUIaHIB y MiJIpO3[iax.
Taka Qopma 1a€ MOXIIMBICTb CTBOPUTH €JIUHY CHCTEMY
B3a€MO3ANICKHUX TUIaHIB, TOMY IO 3araibHi I[IJIHOBI
HacTaHOBHU € 000B’I3KOBUMH JIJIs1 BCI€T opraHizartii [4].

15.2. [IpHHIHNIH Ta METOAH NTAAHYBaHHS

VY nnanyBaHHI OOTPYHTYBaHHS TPUNHATHX pIilIEHb 1
MIPOTHO3 OYIKYBaHHMX PE3yJbTaTiB CHUPAIOTHCS HA TEOPETHUYHI
MOJIOKEHHS Ta MPUHIUIN, a TaKOX MPAaKTUYHI JaHl 1 QakTu.
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Teopis mnnanyBaHHS BHKOPUCTOBYE TaKe NPUIYLICHHS, IO
KOXKHE TANPUEMCTBO OyAe MparHyTd 10 OOIPYHTYBaHHS
IUTaHIB 3 BUPOOHUIITBA MPOAYKIil, HA0OPY HE0OXiTHOI poOOUOi
CWJIM, 3aKyIliBJli HEOOXIJHUX pecypciB s oprasizamii
BUPOOHUIITBA 1 OTPIMAHHS MaKCHUMAJILHOTO MPUOYTKY.

[InanyBaHHs cnMpaeTbcsi Ha MEBHI 3aKOHOMIPHOCTI, IO
OJlepKay Ha3By MPUHIIUIIB TUIAHYBaHHSI. BOHM BH3HAYalOTh
XapakTep 1 3MICT TJIaHOBOT IIsITBHOCTI Ha MiAIPHEMCTBI.

Briepmie 3aranbHi NpUHIMNM TUIAHYBaHHS C(HOPMYITIOBaB
A. ®aiionb. B SKOCTI OCHOBHUX BUMOT 10 pO3pOOKHU MPOrpaMu
Il Ta TUTaHIB MigNIpUEMCTBA iM Oynu chOpMyIbOBaHI I SITh
MIPUHITUIIIB.

Ipunyun neobxionocmi naanysauHs 03HA4a€ MOBCIOJHE Ta
000B’sI3KOBE 3aCTOCYBaHHS IJIaHIB IIPU BUKOHAHHI Oy/b-SIKOTO
BHJTy TPYJOBOI MisTbHOCTI. L[l mprHINTT 0COOIMBO BaXTMBHIA
B YMOBax BUIBHMX pPHHKOBUX BIJHOCUH, OCKUIBKH #Or0
JOTPUMAHHS BIIMOBITAE Cy4YaCHUM CKOHOMIYHMM BHMOTaM
paIliOHaTbHOTO BUKOPHUCTAHHA OOMEXKEHHMX PEecypciB Ha BCIX
T ITPUEMCTBAX.

Ipunyun eonocmi naanis nependavae po3poOKy 3arajabHOro
abo 3BEIEHOro IJIaHy COLIaJbHO-€KOHOMIYHOIO PpPO3BHUTKY
HiANPUEMCTBA, TOOTO BCl PO3JAUIM PIYHOTO MJIaHY IOBUHHI
OyTH TICHO MOB’s3aHl B €IMHUNA KOMIUIEKCHUH IUIaH. €IHICTD
IJIaHIB  Tiependadae CHUTHHICTh EKOHOMIYHHMX —WiJiel Ta
B3aEMOJII0  PI3HUX  MAPO3AUNB  MIANPUEMCTBA  Ha
TOPU30HTAIFHOMY Ta BEPTUKAILHOMY DPIBHSAX IUIAaHYBaHHS Ta
YIPaBIiHHS.

Ipunyun be3nepepernocmi nianié TMONATa€ B TOMY, IO Ha
KOX)KHOMY TIATNPUEMCTBI TIPOIECH IJIaHyBaHHS, OpraHi3amii Ta
praBHlHHH BUPOOHUIITBOM, SK 1 TpydoBa MdiSUIBHICTE €
B3a€EMOTIOB’SI3aHUMH MDK COOOI0 1 TIOBHMHHI 3I1MCHIOBATHCS
MOCTiiHO 1 6e3 3ynuHku [1].

[Ipouec nmnnaHyBaHHS TOBHUHEH OyTH Oe3NepepBHUM,
BUXOJITYM 3 BAXKIIUBUX TTEPETYMOB:
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v/ HEBM3HAYEHOCTI  30BHIIIHLOTO  CEPEJOBMINA  Ta
HassBHOCTI HemepeadadyeHux 3MiH, MO PoOJATh HEOOX1THUM
MOCTiiiHE KOPHUTYBAaHHS IUIAHIB MiJIPUEMCTBA BIJHOCHO 3MiH
30BHIIIHIX YMOB 1 BIJITIOBITHE X BUIIPABJICHHS Ta YTOYHCHHS;

v\ 3MIHIOIOTHCS HE JMmie (aKTUYHI HEpPEayMOBH, aje i
YSBJIGHHS MIAOPUEMCTBA PO CBOI BHYTPIIIHI IIHHOCTI Ta
MO>KJIMBOCTI. SIKIO MiInpUeMCTBO He OyJe BpaxOBYBaTH Taki
3MIHM, 3aIUIAaHOBAaHUN Ta OTPUMAHUN pe3yabTaT MOXKeE
BUSIBUTHCS HIKOMY HE TTOTpiOHUM [7].

Ilpunyun  emyukocmi  niaawié  TICHO  TIOB’S3aHHM 3
OC3IEePepBHICTIO TUTAHYBaHHS 1 MPUIYCKAaE MOXKIUBICTh
KODUTYBaHHS BCTAHOBIIEHMX IIOKAa3HUKIB 1 KOOpAHHALIL
TJTAHOBO-CKOHOMIYHOI JTISTTBHOCTI MIANPUEMCTBA Y 3B 53Ky 3
BUHUKHEHHSIM Hemepen0dadyBaHuX cuTyauiii [1].

Jnst 3niCHEHHS TPHHLOMINY THYYKOCTI IUIAHW TTOBHHHI
CKJIalaTUCs TakK, m00 B HUX MOXHA OyJI0 BHOCUTH 3MiHH,
MOB’sI3YI0YM 1X 13 3MIiHOIO BHYTpIIIHIX Ta 30BHIIIHIX YMOB
IisTbHOCTI.  JIOCATHEHHIO THYYKOCTI IUJIaHYBAaHHS —CIIPHUSIE
po3poOKa albTepHATUBHUX TIJIAHIB.

IIpu dopmyBaHHI cHUCTEeMM IUIAaHYBAaHHS BapTO JOCSTaTH
€KOHOMIYHOI €(EeKTUBHOCTI 1 HE JOMYCKaTH «HAJJIUIIKY
IUTAHYBaHHSA», LI0 CKOBY€E IHIIIaTMBY IEPCOHANy, 3HIXKYE
MOTHBAIlIl0  NPALIBHUKIB, a HagMIpHI  BHUTpaTH  HE
KOMIIEHCYIOThCS pe3yJIbTaTamMu [7].

Ipunyun  moynocmi niaumié BU3HAYAETHCS OararbMma
¢dakTopamMM, SK 30BHIIIHIMH, Tak 1 BHYTpIIHIMH. Ane B
yMOBaX pPHUHKOBOI €KOHOMIKM TOYHICTh IIJIaHIB BaXKO
norpuMaTtucs. ToMy KOXKEH IUIaH CKJIAJa€ThCsl 3 TaKOko
TOYHICTIO, $Ky Oakae JOCSITTH caMe IMiJNMPUEMCTBO, 3
ypaxyBaHHSAM Horo (piHaHCOBOTO CTaHy, MOJIOKEHHS HA PUHKY
1 IHIIUX YNHHHKIB.

[Tiznime P. Axopd oOrpyHTyBaB Ie OAMH KIIIOYOBUMH
NPUHIUN TUIAHYBAaHHS — MPUHyun ydacmi, SKAA TIOJATAE B
TOMY, 110 KOXXHHUU MpPAaLiBHUK MiJIPUEMCTBA CTA€ YYACHUKOM
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IUTAHOBOI  JISUIBHOCTI, HE3aJeXHO Big Mmocagd 1 BIX
BUKOHYBaHMX (yHkiiid. ToOGTo, B mpormeci IUIaHyBaHHS
MOBHHHI OpaTH yd4acTh yCi Ti, KOro BOHO Oe3mocepenHbo
crocyerbes. [lpu 11boMy, KOXKHHM 13 yYaCHHUKIB IUIaHYBaHHS
OJIepKy€e OLTBII MIHMOOKE PO3YMIHHS IUICH IMiMPUEMCTBA, BiH
OTpUMy€e OUIBII TOBHY 1 00 ’€KTMBHY 1H(OpPMAIIIO PO
HiAPUEMCTBO, TIPO Pi3HI CTOPOHHM Horo aisuibHOCTI. Oco0ucra
y4acTh MPaliBHUKIB MiANMPUEMCTBA, B TOMY YHCII 1 PSAJOBHUX,
HOPU3BOJUTH /0 TOTO, IO IUIAHW MiJIPUEMCTBA CTAIOTh iX
O0COOMCTUMHU TIUIaHAMH. 3aCTOCYBaHHS MPUHIMITY Y4YacTi
CTIpUsiE TOMY, IO NPAIiBHUKH, 3alMAlOYHCh IUIAHYBAaHHSIM,
pPO3BUBAIOTH cebe SK OCOOMUCTICTh, Yy KOXKHOIO 13 HHX
3’SBISIOTBCS  HOBI  MOTHBM 10 e(QeKTUBHOI mpami, a
MiIPUEMCTBO HaOyBae JIOIaTKOBI pecypcd ISl BHUPIIICHHS
CBOiX MaiOyTHIX 3aBmaHb. [lnaHyBaHHSA, 3acHOBaHe Ha
MIPUHIIMII yYacTi, 111€ Ha3UBAIOTh MAPTUCUIIATUBHUM, OCKLIBKU
BOHO TIO€AHYE MBI (YHKIIi: oOmepaTuBHE YHpPaBIiHHA 1
wianyBanHsa. [lmaHum mepectaloTb OyTH  «IUMOCH»  JUIS
KEpIBHUKIB, KEPIBHUKHU CaMi 3aJIy4ar0ThCs J10 iX CKiagaHHs [7].

VY cydacHil mNpakTUIl MJaHyBaHHS KpIM pO3IISHYTHUX
KJTACHYHUX HIPOKY MOIYJISIPHICTh MaroTh
3aralbHOEKOHOMIUH1 MPUHLHUIIN: KOMIUIEKCHOCTI,
€(eKTUBHOCTI, ONTUMAIbHOCTI, MPONOPLIHHOCTI, HAYKOBOCTI,
JeTanizailii, MpocToTH 1 sicHoCTi [1].

s e@exTuBHOro (PYHKIIOHYBAaHHS CHCTEMH IJIaHYBAHHS
Ha MIiANPUEMCTBI TOTPIOHO CTBOPUTH IE€BHI MEPEAYMOBH:
oprasi3aniiiti, iHpopmarliiiti Ta KaJpoB.i.

OpranizamniifHa CTpyKTypa MiANpUEMCTBA Mae OyTu
a/JIeKBaTHOIO CHCTEMI IIJJaHYBaHHA 3 THUM, WOI00 OpraHu
yIpaBJIiHHA ¥ oOpraHizaliifiHi OAMHUII, $KI yTBOPIOIOTH
BiJITIOBITHO OpraHi3alliifHy Ta IJIAHOBY IipaMiIH, epeKpUBAIN
onHa ozny. IIponenypu nianyBaHHs MalOTh OyTH CIUIAHOBAaHI 3
TIOTJISATY OpTaHi3aliifHOTO 3a0€3MeUeHHSI.
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Jlo ocHoBHHX mpoOieM MmoOya0BH €(PEeKTHBHOI CHCTEMH
IUIaHYBaHHS Ha MiANPUEMCTBI HaJIeKaTh:

v’ opieHraris Ha KOPOTKOCTPOKOBI pe3ysbTaTu
JUSITBHOCTI, HEPO3BUHEHICTh  CTPATETIYHOTO  YIPAaBIIIHHS,
BIJICYTHICTh CHCTEMATHYHOTO KOHTPOJIIO 3a BIiIIOBIIHICTIO
pe3yiabTaTiB  MOTOYHOI  JiSJIBHOCTI  IMANPUEMCTBA  HOTO
CTpaTEriuHUM I[IISIM;

v\ (parMeHTapHicTh Ta BiICYTHICTH KOMILIEKCHOCTI
MOTOYHUX IUIAHIB, 3HIDKEHHSI PIBHS KOOPJMHALIT y CHCTEM;

v/ [paKkTHYHO I[IOBHA BIJCYTHICTh pOOOTH TIa PHHKY,
HEPO3pOOJIEHICTh METOAMYHO-aHATITHYHOI 0a3u sl aHami3y
PHHKY;

v HEpO3BHHEHICTH KOPIIOPaTUBHOI'O yIIpaBIIiHHS,
PO301KHOCTI IHTEpECiB BIACHHKIB, YIPABIIHCHKOTO MEPCOHATY
Ta KOJIEKTHUBY [7].

Memoodonozcia naanysamHs SBAsE COOOKW  CYKYIHICTh
METOIB 1 METOIHK TIAHYBaHHS.

Memoo nnamysanHs — CYKYIHICTh NPUHOMIB 1 CHOCOOIB
TUTaHYBaHHS. BUAIISIOTS HACTYITHI METOIU TTAHYBaHHS:

v\ GaaHCOBUN;

v eKOHOMIYHOTO aHaJi3y;

v HOpPMAaTHBHHI;

v eKOHOMIKO-MaTeMaTHYHOTO MOJIENIIOBAHHSA, y TOMY
YHCIIl MEpEKeBE MIaHyBaHHS,

v’ TeXHIKO-€KOHOMIYHOTO OOIPYHTYBaHHS;

v’ IinoBe MiaHyBaHHs (Oi3HEC-TTAaHYBaHHSN).

banancosuii memoo € maHIBHUM Yy IUIAHYBaHHI 1 SIBJISIE
cOo00I0  CYKYNHICTh HpPUHOMIB, BUKOPUCTOBYBAaHUX IS
3a0e3neyeHHs] YB’S3KM 1 Y3TO/KEHHS  B3a€EMO3AJIEKHUX
MOKa3HUKIB 3 METOI OTpPUMaHHs piBHOBaru (OasaHCy).
banancu Ha piBHI MIANPHEMCTBA JO3BOJIAIOTH CYAUTU PO
HAsBHUX BHUPOOHMYUX TOTYXHOCTSX, iX JUHAMIII Ta
BUKOPHUCTAHHI; TPO 3a0e3lmeueHicTh pecypcamMu 1 T.0. Y
TJTaHYBaHHI 9acTO 3aCTOCOBYIOTHCS Taki OamaHCH:
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v’ HarypalbHUii (MaTepianbHuii);

v/ BapricHuii;

v TpynoBuii;

v/ MDXKranaysesoi Ta iH.

Tak, mman ToBapooOiry ¢ipmu 0OOB’A3KOBO BHMArae
pPO3paxyHKy TIUIaHy HOro TOBapHOro 3a0e3MeueHHs, MO0
3MIIHCHIOETHCS 32 JOMTOMOTOI0 0ATaHCOBOTO METO.Y.

Memoo exonomiuno20 aHanizy TOJNSATaE B 3aCTOCYBaHHI
3iCTaBJI€Hb BUTPAT 1 pe3yibTaTiB B MOPIBHIOBAHUX MeEpiojax,
BUSBIICHHI CTyNeHs 1 JWHaMIKM BIUIMBY 30BHIIIHIX 1
BHYTPIIIHIX (aKTOpiB Ha pe3ylbTaTH BHPOOHUIITBA, B
PO3KJIaJIaHHI TPOIECIB Ha CKJIAJIOBI YAaCTUHW 1 BH3HAYCHHI
MPOBIIHUX JIAHOK 1 Ha I[iH OCHOBI — «BY3BKUX MICIB» 1
KIJIFOYOBHX MPOOJIEM PO3BUTKY Ta iH.

Hopmamusnuii  memoo 0a3yeTbcss Ha CHUCTEMI HOPM
(BuTpatu MaTepiaTbHUX pecypcis, BUKOPHUCTAHHS
MOTY)KHOCTEH 1 poOOYOTo yacy, aMOpTH3AIlIHHIX BiJpaxyBaHb
TOIIO) 1 HOPMATHUBIB (BIUIMBY HAa HABKOJMILIHE CEPEIOBUIIIE,
TPYAOMICTKOCTI Ta 1H.), BHUKOPHUCTOBYBAaHMX B TEXHIKO-
€KOHOMIYHHUX PO3paxyHKax.

Memoo exoHOMIKO-MameMamuiHo20 MOOeN08AHHs SIBIISIE
CO00I0 CYKYIHICTh E€KOHOMIKO-MaTEeMaTHMYHUX MPUHOMIB 1
METOJIIB, BUKOPHUCTOBYBAHHWX Yy IUIaHYBaHHI:  METOAM
JIHIAHOTO, JUHAMIYHOTO, HEIIHIMHOrO 1 CTOXaCTHYHOrO
MporpaMyBaHHs; MOJENI MEpPEKHOTO IUIaHyBaHHS, OIIHKU
e(peKTUBHOCTI Oi3HEC-TIJIaHIB Ta IHBECTUILIIHUX MPOEKTIB Ta iH.

Memoo MEeXHIKO-eKOHOMIYHO20 0OTPYHMYBAHHS
3aCTOCOBYETHCA JJs1 PO3POOKHM OOTPYHTYBaHb 3axoJliB, IO
BKJTFOYAIOTHCS B TUTAHM, 1 TOKa3HUKIB TUTaHY [9].

biznec-naanysanus — e TEXHIKO-€KOHOMIYHE
OOIPYHTYBaHHSI TISTIbHOCTI MIANPUEMCTB Y PUHKOBUX YMOBaX,
nporpamMa Horo IisjIbHOCTI Ha OCHOBI po3po0iieHoro Oi3Hec-
IUTaHy, SKAW XapakTepu3ye MOJAETh IINPUEMCTBA B
MaiOyTHROMY. BiH CKamaeThcsi Aisl AIFOYOTO MiANPUEMCTBA,
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HOBOTO BUAY MISUTBHOCTI a00 MPOMYKIi, sl HOBOTO
I ITPUEMCTBA.

15.3. O0’eKTH NMAaHYBaHHSA Ha MiANPHEMCTBI

O06’exTOM TIJIaHYBaHHS HA MIAMPHUEMCTBI € HOTO JTisSTIBHICTD,
cepel HANpsAMKIB SIKOI MOXKHA BHAUIMTH TOCHOJApPCHKY,
COIllaJIbHY 1 €KOJIOTIYHY.

Tocnoodapcoka OisinbHicms — 1€ TOJIOBHUW BUA JisSTTBHOCTI
HIANPUEMCTBA, CIPSIMOBAHUI Ha OJEpXaHHA NPUOYTKY s
3aJI0BOJICHHS COIIaJIbHUX 1 €KOHOMIYHUX IHTEpECiB BIACHUKA
MailHa MiANpUEMCTBA I WIEHIB TPYAOBOIO KOJIEKTUBY.
OTtpumanHs MpUOYTKY MOXKIIUBO TiJIBKH IIISIXOM BUPOOHHIITBA
i peaunizaiii He0OXiHOT CYCHIILCTBY MPOAYKIii a00 HagaHHS
nociyr. [ligmpueMcTBO MOXe 3IiHCHIOBAaTH OyJb-SKi BUIU
roCIoJapChKOi  MISUIBHOCTI, SKII0O BOHM HE 3a00pOHEHi
3aKOHOJIAaBCTBOM 1 BIANOBIJAIOTh MLJISAM, IEpeaO0aYeHUM B
ycrasi nignpueMcrBa. OHaK OCHOBHUM BHUJI0M T'OCIIOAAPCHKOT
TISUTBHOCTI €  BUPOOHWYA, Yy TpOIECi SKOi pecypcH
NEPETBOPIOIOTHCS HAa MPOAYKILIIO.

I'ocnonapcbka AisUIbHICTE BKIIFOYAE TaK1 CTAl:

v’ JIOCTiKeHHS # po3poOka (Ha Il cTail HapoKYIOThCS
171e1 CTBOpPEHHS HOBHX a00 IMOKpAIIEHHS ICHYIOUHMX BHPOOIB 1
MPOLIECiB);

v\ BUPOOHWIITBO, Yy TMpoleci SKOro  BigOyBaeThCs
NEPEeTBOPEHHS BUXIIHUX pecypciB 1 1imedl y KIHIEBY
TIPOJIYKILiO;

v/ MapKeTHHT, 110 3abe3neuye HaAiiHUI POTHO3 MOMUTY
1 peasibH1 3aMOBJIEHHS Ha TIPOTYKITIIO;

v’ (opMmyBaHHSs i BAKOPHCTAHHS PECYPCIB;

v IpOCyBaHHs TOBapy, MEPEMIIEHHs TPOAYKINT B MicIis,
ne 11 MOXe KYNUTH CIOXHMBa4y abo 3BIJIKM BOHA MOXke OyTu
HOMY JTOCTaBJICHA.

[lo6 mpomec BHpOOHUITBA ¢ peamizamii MPOAYKIi
3/iACHIOBaBCSl 0€3yNMHHO, HEOOX1HO CKOOpJIMHYBAaTH BCI
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foro cramii B yaci i y mpocropi, 0 MOXe OyTH TOCATHYTO
TUIBKUA HAa OCHOBI €IMHOTO IJIaHy. ToMY IIaHyBaHHS OXOIUTIOE
pO3poOKYy CHCTEMH TIOKa3HUKIB, M0  XapaKTepU3yIOTh
B3a€EMO3B’S3KH MPOIIECIB BUPOOHUIITBA i peami3allii mpoayKIiii
Ha HaMIYEHWH Mepiof sSIK y LIJIOMYy IO HiANPHEMCTBY, TakK 1
HOTO CTPYKTYPHHUM ITiIPO3A1IaM.

locmogapchka  iSUIBHICTH — BKIIIOYA€  BUPOOHWYI
YIPaBIIHCHKI MPOIECH.

Bupobnuuuii npoyec siBise co601o npouec GyHKIIOHYBaHHS
CKJIQJIHOT CHUCTEMHU «IIOJMHA-MAlIMHA». Y PI3HUX THUIAX
BUPOOHUUTB pOJb JIIOJAWHUM N MallMHU HEoAHakoBa. B
aBTOMATH30BAaHOMY BUPOOHHIITBI BEIHKa pOJIb MAIIUHHU, Y
pPYYHOMY, HaBIIaKH, 3pOCTa€ poib JoauHu. OnHaK JIIOIUHA -
HEeoIMIHHMH 1  Oe3mocepenHii  y4acHMK  OyAb-sIKOTO
BUpOOHUYOTO TIporiecy. BoHa Oe3mocepeiHbo MIanye, poouTh,
Oyaye, KOHCTPYIO€, KOpekTye. HaBiTh y  MOBHICTIO
ABTOMATH30BAaHOMY BHPOOHWYOMY IMPOIIECi JIOAMHA Bimirpae
MPOBIIHY POJIb, TOMY L0 HEIO 3/IHCHIOETHCS TTOCTAHOBKA 1L
BUPOOHUIITBA 1 KOHTPOJIb BUKOHAHHS.

VY nporueci BUpOOHUIITBa BUHUKAE NIMPOKHUNA CIEKTP PI3HUX
BIJTHOCHH: €KOHOMIYHHX, MOJIITUYHUX, COIllaJIbHUX,
OprasizaiiiiHux, ympaBliHCbkHX Tomio. Ili  BigHOCHHU
YCKIIQIHIOIOTHCS THM, II0 BOHH BHHHUKAIOTh MK YYaCHHKAMH
BUPOOHMYOIO IMPOLECY, 110 PO3PI3HAIOTHCS 3a PIBHEM OCBITH,
CTaTTIO, BIKOM, XapakTepoM, IHTEJIIEKTOM, OCOOUCTUMH
CXWJIBHOCTAMHU. TakuM 4MHOM, (DYHKIIIOHYBaHHSI BUPOOHUYOTO
IpoLecy nopsij 3 MaTepiaibHO-PEYOBUHHUM (TEXHIYHUM) J1a€
111e EKOHOMIYHHUH 1 COIIaIbHO-TICUXOJIOTIUHUI pe3ybTar.

3BiJICM BUIUIMBAE, 0 BUPOOHWUMNA TIPOLIEC — SBUIIE TYKE
ckinagHe. Taka ckiagHicTh 0OYMOBJIEHA XapaKTepOM B3a€MUH
MK HOro LIISIMH, O1JbIIOI0 KIJIBKICTIO CKIIAJOBUX E€IEMEHTIB 1
PO3MAITTAM 3B’A3KIB MIXX HUMH, PI3HOMAHITTSAM IOBOJDKEHHS,
HMOBIpHICHUM  XapakTepoM  TNpOIEciB, 1  HasBHICTIO
CYNEPEWINBUX CHIL
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B ynpaenincokux npoyecax npeaMeToM i MpoayKTOM Iparli
€ 1iHdopmMmaris: TUIaHW, 3BITH, HOPMATHBH, YIPABIIHCHKI
permamenTn  Tomo. ILli mpomecm  MoOXHa ~ Ha3BaTH
iHopMaIiHHUMH. Bonu 3aBXKIH 3aBEPIIYIOTHCS
iH(pOpMaLiIiHUM pE3yabTaTOM.

VYnopaBiiHCbKI  Mpoliecd 32 CBOIM  MPU3HAYECHHSM
iHpopMaliiiHO OOCIYroBYIOTh TEXHIUHI NpOIECH, 33Jal0Th
rmapamMeTpy CTaHIB BHUPOOHWUYOrO IMPOIECy 1 HOro KiHIIEBUX
pe3yabTariB. MoXHa cKa3aTH, HIO YIPaBIIHCHKI IPOLECH
3a0e3MeuyloTh B3a€MOJIII0 TEXHIYHUX MPOIIECIB, IPUUOMY 15
B3a€EMOJIisi MOKE OYTH TEXHOJIOTIYHOIO 1 OprasizamiiHo. Y
TEXHOJIOTii ~ BUPOOHUIITBA  MOTO/DKYIOTBCA ~ Mojaenmi i
KOHCTpYKILIi  BHpOOiB, MaTepianu, pexuMud  OOpOOKH,
ycTaTkyBaHHs Tolno. Opranizailisi BUPOOHHIITBA MOTOKYE B
gaci # y MpOCTOpi MiSUTBHICTH yCIX BHUPOOHUYMX ITiIPO3/LTIB
MipueMCTBa (1IeXiB, JUIBHUIlb, POOOYHX MICIB).

CkiaioBi YaCTUHU BUPOOHUYOTO MPOIECY, SIKI € 00 €KTOM
IUIaHYBaHHS Ha MIANPUEMCTBI, TMOB’S3aHI MDK CO0O0IO
XPOHOJIOTIYHO (PE3yJIbTaTH MOIMEPETHBOTO IMPOIECY CIYXKaTbh
MOYaTKOM HACTYIHOT'O) 1 i€papXiyHo (MPOLECH BHUILOTO PiBHS
CTaBJISITh TIEBHI OOMEXEHHS MpoIecam OUIbII HU3HKOTO PIBHSA).

Coyianvha Odianbnicme 3a0e31edye YMOBU JUIsS BIATBOPEHHS
mpaiiBHUKa W peamizamii #oro iHtepeciB. CiloIu BXOAUTH
MOJIITUKA ~ OIJIATH  Tpaii, JiSUIbHICTh  MiANPUEMCTBA,
CHpsIMOBaHa Ha 3a0e3neyeHHs Oe3NMeYHUX YMOB Iparlli AJis BCiX
poOitHukiB. [liampuemMcTBO BiAMOBigae 3a 3amOAisTHUI 30UTOK
X 310pOB’10 ¥ Mpare3gaTHOCTI.

BaxnuBo  CKIQJ0BOIO  COIIANbHOI  MISTBHOCTI €
MiITOTOBKA, TEPEeMiAroTOBKa ¥ TMIABUIIEHHS KBamiQikarii
KaJpiB pOOITHUKIB Ta CIIy>KOOBIIIB, SIKa MOKE 3/I1IICHIOBATUCS Y
BJIaCHMX HaBYaJIbHUX 3akjiazax abo Ha OCHOBI JOTOBOPIB Yy
JiepKaBHIN 1 Helep KaBHIM Mepeki HaBYaIbHUX 3aKIIa/iB.

[TinmpuemMcTBO 3000B’s13aHE TIOCTIMHO MOKpAITyBaTH YMOBHU
mpaui ¥ moOyry mpauiBHUKIB. J[nsg oOKpemHX Kareropin
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MPAMOIOYNX  MOXYTh  YCTAaHOBIIOBATHUCSA  Pi3HI  MUIBTH.
Hamnpuknan, >kiHKH, 10 MalOTh MJIOMITHIX JITE€H, 1 MiUTITKA
3a0e3MeuyoThCcsl POOOTOI0 TIEPEBAXKHO B JICHHUW Yac, BariTHI
KIHKM  TIEpEeBOJAThCA Ha  Oublie  JIeTKy  poboTy 3
HEIIKJUTMBUMU yYMOBAaMHM IIpalli, TICHCIOHEPH W 1HBAIIIH, IO
MpaloBaIi 0 BUXOJY Ha IEHCII0 Ha JTAHOMY MiANPHEMCTBI,
KOPUCTYIOTBCS HapiBHI 3 HOro MpamiBHUKaMHU HasBHUMH
MO>KJIUBOCTSIMU o MEAUYHOMY 00CJIyroByBaHHIO,
3a0€3MEeUeHHIO  JKUTJIOM, IIyTIBKAMH B  O3J0pOBYl U
npo(iakKTUYH1 YCTAaHOBH TOILIO.

[TepepaxoBaHi 3axoIu BHUMAararmTh 3HAYHUX 3ac00iB 1
MIPOBOATHCS Ha TUIAHOBIM OCHOBI.

Exonociuna OisnvHicms cpsMOBaHA Ha 3HIDKCHHS U
KOMIIGHCAI[il0 HEraTUBHOTO  BIUIMBY BHUPOOHHUIITBA Ha
npupojgHe cepenosumie. IliampueMcTBO  BiAmoBimae  3a
HEJOTPUMAaHHS BHMOT 1 HOPM 1O  palliOHATbHOMY
BUKOPHUCTAHHIO, BIJIHOBJICHHIO i OXOPOHI 3eMellb, HaJIp, JIICIB,
IHIIMX TPUPOTHUX PECYPCIB.

[TinmpuemMcTBO  3000B’SI3aHO  BIAMIKOIYBAaTH  30MTOK,
3aMofisTHUI HABKOJUITHBOMY CEPEIOBHINY B Pe3yabTaTi CBOET
rocrnogapchkoi  mismpHOCTI.  (DiHaHCYBaHHS  €KOJOTIYHOT
JISUTBHOCTI BiIOYBa€TbCS 3a pPaXyHOK BIIACHUX KOWITIB abo
IHIIMX JOKepea 1 NOBHHHE OYTH 3B’si3aHE€ 3 OCHOBHOIO
ISUTBHICTIO.

[1nanyBaHHS OXOIUIIOE BC1 BUIH AISUTBHOCTI MiIPUEMCTBA.
dopmu IaHyBaHHS i BUIU TUIAHIB 3aJI€)KATh BiJl KOHKPETHHX
00’€KTiB TUTaHyBaHHA [7].

15.4. dakTOpH, IO BNAHBAaIOTh Ha BHOIip
dopmu naaHyBaHHA

VY mnpakTU4HIM JiSUIBHOCTI MiJNPHEMCTBA BUKOPUCTAIOTH
pi3HI BUAM IUIaHYBaHHS, a HaiuacTime iXHIO KOMOIHAILiIO.
CykynHICTh PI3HUX BUJAIB IUJJaHYBaHHS, 3acCTOCOBYBaHa
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OTHOYACHO Ha KOHKPETHOMY TOCIOJIapPIOI0UOMy CyO0’€KTi,
Ha3UBAEThCs (POPMOIO ITaHYBAHHS.

Bubip Tiei abo iHmoi ¢opmMu miuaHyBaHHS 3aJEKUTh Bil
Oaratbox (akTopiB.

JloMiHyIOYe TIOJIOKEHHSI Cepel HUX 3aiiMae crerudika
nianpueMcrBa. Hampukiaa, mianpueMcTBO, L0 3alMaeThes
BUTOTOBJICHHSIM OJIATY, TJIAHYE CBOIO MPOAYKIIIIO HE OiIbIIe SK
Ha 1-2 pokwu, a cynmHOOyniBHa Bep(d - He MmeHIie, sk Ha 5-10
poxkis [7].

Cepen 0Oe3miui (hakTopiB, M0 BINIUBAIOTH Ha (opmy
TUTAHYBaHHS, MOKHA BUIUTUTH TPU OCHOBHI:

v’ (akropu, o6ymMoBIIeHI crieludikor (ipMu, HAIPHKIA
KOHIICHTpALlisl KamiTary, piBeHb MeXaHi3alii 1 aBromaru3aii
ynpaBiiHHS (ipmoro, reorpadiyHe po3ramryBaHHs (ipMu i
T.IL.;

v (akropu 30BHIIIHBOTO  CEPEIOBHINA,  HAMPHUKIA
XapakTep JACPKABHOTO PETYIIOBaHHS EKOHOMIKH, PIBCHb 1
XapakTep KOHKYPEHLIi;

v’ KpuTepii, 3yMOBJEHI cHENUDIKOW CamMOro IPOIECY
IUTAHYBaHHS, HANpUKIaJ IOBHOTA, JeTaii3allis, TOYHICTb,
SICHICTb, €JaCTUYHICTh 1 THYYKICTb, €KOHOMIYHICTh 1
KOPUCHICTb IUTAHYBAHHA 1 T.I1.

@Daxmopu,  00ymosieni  cneyu@ikorw — NIONPUEMCMEA.
HaiiBaxnuBilluM 3  YMHHUKIB, BHM3HA4YalbHUX  (QopMHU
BHYTPIIHBO(IPMOBOTO  IUJIAHYBaHHS, €  KOHIIEHTpallis
KaliTaly, $Ka IIOCHJIIOETBCS 3@  PaxyHOK IpOIIECiB
nuBepcudikalii Ta IHTepHaIlOHATI3a1li KaIliTaty.

BriuB HayKOBO-TEXHIYHOTO IpoOrpecy Ha BHPOOHHUUI
MIPOLIEC 1 YIPABIIHHSA HUM BUPAXA€ThCA B YCKJIAJHEHH] MOJLITY
mpali Ta MOPOAYKII, M0 BHUIYCKA€TbCA 1, SK Ppe3yabTar,
yCKJIaIHEHHI1 oprasi3aniifHO-TeXHIYHOT CTPYKTYpH
HiANPUEMCTBA. Y CTPYKTYpl HAHOUIBIINX KOMMAHIN € AeCATKU
HAayKOBHX J1abopaTopii, COTHI BHUPOOHUYUX MIAPO3JLIIB,
CKJIaJHa CHUCTEMa MaTepialbHO-TEXHIYHOTO 3a0e3MeueHHs Ta
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30yTy TOTOBOT MPOAYKIIii, [0 BKIIOYAE YUCICHHUX areHTIB IO
30yry 1 HiANpUEMCTBA  TEXHIYHOTO  OOCIYyrOBYBAaHHS
CMOXMBAYiB IXHBOI MpoayKii. Lle BuCcyBa€e )OpPCTKi BAMOTH 710
KOOpAMHAIIIT YYaCHHKIB BHPOOHHIITBA, HEOoOX1IHOCTI
IJTAHYBaHHS X CIIUTBHUX 3yCHITH [9].

ComianbHuli 1 €KOHOMIYHUH 3MICT IUIaHy NpUUMae pi3Hi
dbopmMH 3aJeKHO Bif 3arajlbHUX YMOB BiATBOPEHHS, HAyKOBO-
TEXHOJIOTIYHOTO  PO3BUTKY, METOMIB 1  0ocoOJuBOCTEH
yIIpaBIIiHHS MIAMPUEMCTBOM [7].

Daxmopu 308HIUHBLOCO cepedosuuya. 30BHIIITHE
Cepe/IoBUINE BIUIMBAE HA (POpPMY IUTAHYBaHHS 4epe3 JIBi TPYIU
(hakTopiB: MPAMOTO il HEIPSMOTO BILIUBY.

I'pyna ¢axmopie npsamozo eniugy BKIIOYAE Taki (QaKTOPH,
SIKI BU3HA4YalOTh Oe3mocepe/Hil BIUIMB HA MPUHHATI TJIAHOBI
pimmenHss y ¢opmi pi3HEX yMOB i oOmexeHb . Cy0’extamu
TaKoro BIUTUBY MOXYTh OyTH MOCTaYaJIbHUKU 1 CHOXKUBadli,
KOHKYPEHTH, LIEHTPAJIbHI Ta MICIIEBI OPTaHU JePKABHOI BIIAJIH
1T.0L.

Y epyny mempamoco eniugy 6xoodsmuv ¢paxkmopu, SiKi He
pOOJIATE OJHO3HAYHOIO BIUIMBY Ha IUIAHOBE pIllICHHA. AJe
[IpOTE€ BOHM MOXYTh MO3HAUMUTHUCS Ha peaiizallli pilIeHHs 3a
JIOTIOMOTOK0 HENpPSMOT0 BIUIMBY Ha IHTEPECH YYaCHUKIB
BUKOHAHHS PIIlIEHHs, 3MIHU YMOB Horo peanizauii Touo. Croau
MOKHa BIJHECTH CTaH EKOHOMIKH, MDKHApOJHI TMOii,
MOJIITUYHI (PaKTOpH, HAYKOBO-TEXHIYHHUI MpOrpec, ColiaibHO-
KYJIBTYpHI (pakTopu.

Uucno QaxTopiB, Ha sKI Cy0'€KTH TOCHOJApIOBaHHSI
3000B’s13aH1 pearyBary, a TakKoX piBEHb BaplaHTHOCTI KOXKHOTO
YUHHUKA CTAHOBIATH CKJIAHICTh 30BHINTHBOTO CEPEIOBHUIIA,
sKa MOXK€ MaTH pi3Hy JUHAMIKy 3MiHU. JJi pi3HUX CyO’€KTIiB
rOCHOJApIOBaHHS LI  3MIHM  MOXYTb  OyTHM  pi3HOi
iHTeHCcMBHOCTI. Hampukman, ans miAnpHEMCTB €IEKTPOHHOI,
¢dapmanieBTHUHOT 1 XIMIYHOI TPOMHUCIOBOCTI  30BHIIIHA
CepEe/IOBUINE 3MIHIOEThCS MIBHIIIMMH TEMIIAMH, HDK JUIS
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KOHJUTEPChKOI  MPOMHCIOBOCTI  ab0  MiANPHEMCTB 3
BHPOOHMIITBA 3allaCHUX YacTUH N0 aBTOMOOLTIB. Oco0iauBO
IHTEHCHBHI 3MIHM B 30BHIIIHBOMY CEPEIOBHIII BiIOYBAIOTHCS
IT1]T YaC €eKOHOMIYHHMX 1 TIOJIITHYHUX pedopM.

HaiiGinpm cunbHUM  (DaKTOPOM € EKOHOMIYHAa TMOJITHKA
nepxasu. JlepkaBa B 0co01 BIJNOBIAHMX 3aKOHO/JABYUX,
BUKOHABUMX 1 CYIOBUX OpTaHiB periaMeHTye BUPOOHUUY,
rOCIIO/IapChKY, COLIaNbHYy Ta 1HII BUIU JISJIBHOCTI Cy0’€KTIB
rocrmojapioBaHHs  Bcix  ¢opm  BiacHocTi.  O0’ekTamu
JIEpKABHOTO BIUIMBY MOXYTh OYyTH: TIpaBa BIACHOCTI,
B3aEMHHH MK BHpPOOHMKAMH 1 CIIOXHBAa4aMH, 3aXUCT
KOHKYypeHIIii 1 60poThba 3 MOHOIOMI3MOM; (hiHAHCH, KPEIUT,
MOJIATKH; IIIHOYTBOPCHHS; 30BHINTHHOCKOHOMIYHA IiSUTBHICTH
TOILIO

XKopctki  ¢opmu  nepKaBHOTO  BIUIMBY, IO HOCATH
JUPEKTUBHUM XapakTep, 3BYKYIOTh MOXIUBOCTI CHUCTEMH
BHYTPIITHHO(IPMOBOTO TUIaHYBaHHS y (OpMyBaHHI CTpaTerii
CBOTO pO3BUTKY. IHIWMKAaTUBHE JepKaBHE pEryIrOBaHHS
JT03BOJISIE TOCTIOIAPIOIOYUM CY0’€KTaM OUTBI aKTUBHO ITyKaTH
OaraToBapiaHTHI LUIAXY pO3BUTKY. Hampukman, BHKOHaHHS
JIepKaBHUX 3aMOBJIGHb HAKJIaJa€ TEeBHUN BIIOMTOK Ha
Oprasizamilo JisUIbHOCTI (ipMH B3araji 1 Ha IUIaHYBaHHS
30kpeMa. PoGora 3a JepkaBHUMH 3aMOBJIEHHSIMH, 3 OJIHOTO
00Ky, crpusie crabumizanii rocrnoAapchbKoi MiSIbHOCTI, a 3
IHIIOTO — BHMAara€ YB'S3KM TOTOYHOI Ta MEPCIEKTUBHOL
HisuibHOCTI  (ipMHu, oOpieHTauii Bciel poOOTH Ha MEBHOTO
CTIOKHMBAYa.

30BHINIHE CEPEOBUINE MIAMPUEMCTBA O€3MOCepeTHBO
BIUIMBA€ Ha BHYTPIIIHE CEPEIOBHINE, SKE OXOIUTIOE BCIO
BUPOOHUYO-TOCTIOIAPCHKY JiSUTHHICTD IMiITPHEMCTBA.

BHyTpillHI YMHHUKM MOXXHa YMOBHO pO3JUIMTH Ha
HACTYIIHI TPYIIH:

1.®aktopu pecypcHoro 3abesnedyeHHs BHpoOHUITBA. Jlo
HUX BIJHOCATbCS BHUPOOHMYI (akTopu (OCHOBHI (HOHIH,
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TPyAOBi, (hiHAHCOBI, MaTepiabHi, CHEPTETUYHI T 1H. peCypCH),
TOOTO Bce, O€3 4Oro HEMHCIMMO BHPOOHHIITBO MPOAYKII 1
HaJaHHS IOCIIYT Y KUTBKOCTI Ta SKOCT1, HEOOX1JHIX PHUHKOM.

2. ®axkrtopu, MmO 3a0e3MeUylOTh OakaHWW PIBEHb
€KOHOMIYHOTO 1 TEXHIYHOrO PO3BUTKY  MiAIPHEMCTBA.
OcHOBHMM  3aBJaHHSIM  CTaBJIATbCA  OpraHizaiiiiHa Ta
BUPOOHWYA  CTPYKTYpU  yOpaBiiHHS, mpodecidHuil i
KBaTi(iKaIiiHUN PIBEHb YIIPABIIHCHKHUX KaJIPiB.

3. BaxuuBy poib  Bifirpae  TEXHIKO-TEXHOJIOTIYHE
OCHAlICHHS] BUPOOHUIITBA, BUKOPHCTAHHSA MPOTPECUBHUX
TEXHOJIOTIH, MO0 JT03BOJIUTh 3HU3UTH BUTPATH BUPOOHMIITBA i,
BIJIMOBI/THO, MiABUIIUTH TPHOYTOK mignpremMcTBa. OHOBICHHS
oOjamHaHHS Ta  3aCTOCOBYBAaHMX  TEXHOJOTIH  cripusie
MIJIBUIICHHIO THYYKOCTI BHPOOHHMIITBA 1 3a0e3medyeHHs
BHITYCKY KOHKYPEHTOCITPOMOKHOT TIPOTYKIIii.

4. ®aktopu, mo 3a0e3MeYy0Th KOMEPIIHY €(heKTUBHICTD
BUPOOHUYO-TOCTIONAPCHKOT  TisSUTBHOCTI  MIANPUEMCTBA, B
nepury uepry, MapkeTur. Li ¢dakropu poOnsaTh cepilo3HHit
BILIVB Ha I1JIBUIICHHS KOHKYPEHTOCTIPOMOXHOCTI
mianpuemcTBa. IlignmpueMcTBO mparHe 3MIMCHUTH HAWOLIBIIT
e(peKTUBHI CIOCOOM BUPOOHMIITBA, IOCTayaHHS, 30yTy
MPOYKIIii, HEOOXiAHOT PUHKY, 3aBOIOBATH HOBI PUHKH 30YTY,
CTUMYJIIOBATH 30UTBIIIEHHSI 00CSTIB BUPOOHHUIITBA, BIJCTEKUTH
HOBI, OUTBII JIemIeBi 1 SKICHI y BUTOTOBJICHHI KOMIUIEKTYIOUI 1
T.JI.

Pi3ko okpecieHoi Mexi MK MepepaxoBaHUMHU (hakTopamu
BHYTPILIHBOTO CEPEOBUILA HEMAE. AJie pa30M 3 TUM BCl BOHU
pi3HI 3a CTyIEeHEeM BIUIMBY Ha BUPOOHHUITBO 1 Ha BUOip Gpopmu
TIaHyBaHHsA [9].

Daxmopu, 0bymoséneni cneyugixkoro npoyecy niamnyeanus. Y
SKUX OW TrOCIOAAPIOIOUMX CYO’€KTax MpolecC IUIaHyBaHHS He
3/IACHIOBABCS, BIH 3aBXJIU Ma€ Ty caMmy CTPYKTYpY, IOBHHEH
BIJIMOBIAATH TUIIOBUM BUMOTaM, IO TAKOX IMO3HAYAETHCS Ha
BUOOp1 KOHKPETHUX (OPM TUIaHYBaHHS.
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Kpurepiem epexTHBHOCTI BHYTPi(ipMOBOTO IUIaHYBAHHS €
CTYMiHb HOTO BUKOPHMCTaHHS Ha MPAKTHI SK KEPiBHUITBA JI0
aii [7].

15.5. Cucrema mnAaHOBHX HOpPMATHBIB Ta
NMOKa3HHKIB

Hopmu 1 HOpMaTuBM — BHXiJIHA HayKOBO OOIPYHTOBaHA
iHpopmanis 11 000B’S3KOBOTO ii BpaxyBaHHS MPHU po3poOIi
IUIaHIB, BCTAHOBJIIOBAHA MiAMPUEMCTBOM BHXOJASYU 3 BHMOT
3aKOHOJABCTBA, HOPMATHUBHO-METOAUYHUX MaTepiaiiB
BIJIOMYMX, PETIOHAIBHUX 1 MICIEBUX OpPraHiB YIPaBIiHHSI,
Harflsay Ta KOHTPOJIO, a TakoX po3poOjieHa Ha OCHOBI
MMOKa3HUKIB BHPOOHWYHMX 3aBJaHb, pOOOYMX  MPOEKTIB,
TEXHOJIOTIYHUX PErJIaMEHTIB Ta I1HIIMX JOKYMEHTIB II0JIO
3abe3neyueHHsT 0e3MepepBHOCTI BUPOOHUYOTO IUKITY, OXOPOHH
npaiii Ta 6e3meKy BUPOOHHUIITBA, COIIaIbHUX YMOB ITparli.

Hopmu — ue 1uraHoBi a0 THMYacoBO 3aTBEPDKEHI IS
pO3po0KH TIIaHIB BUPOOHHUIITBA TOKA3HMKHU: OOCITYrOBYBaHHS
3aco0iB Mpaii, MUTOMHUX BEJIMYMH BUTPATH MaTepialbHHUX,
TPYAOBUX, (PIHAHCOBUX PECYPCIB.

Hopmamusu — 1e TOKa3HUKH, BUKOPHUCTOBYBAaHI IpHU
po3paxyHKy HOpM, a00 TIOCIEeMEHTHI CKJIaJ0BI  HOPM
(HOopMaTuBM OOOPOTHHMX KOIITIB), @ TaKOX KOe(Illi€EHTH, IO
XapaKTepU3yIOTh SKICHY CTOPOHY €IIEMEHTIB BUPOOHMIITBA:
CTYNIHb BHUKOPHUCTaHHA po0OOYoro duacy, 3Hapsab abo
MpeIMETiB Mpalli.

B ninomy HOpMH 1 HOpMAaTHBH BUKOHYIOTh Takl QyHKII:

v' € 0a3010 I8 PO3paxyHKIiB oprasizaiii BUPOOHUIITBA B
L1JIOMY, @ TAaKO’K BUPOOHUYHX 1 TPYIOBUX MPOIIECIB 30KpEMa;

v/ Ha iX OCHOBI 3iMCHIOETLCS IIAHYBAHHS BCIX TEXHIKO-
€KOHOMIYHUX IIOKa3HHMKIB pPOOOTH MiANpUEMCTBA 1 ioro
CTPYKTYPHUX MiAPO3ALIiB;

v/ € OCHOBOIW oOprasizaiii 3apo0iTHOI IUIATH BCiX
KaTeropiit mpaoynx;
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v ma ix 6a3i Oprami3oByeTbcsi ~ ONEpPATHBHHUNA  Ta
OyxranTepchbKuil 00JIiK;

v\ BHKODHCTOBYIOTHCS $K IHCTPYMEHT KOHTPOJIIO 32
BUKOPHUCTAHHSIM PECYPCIB, a TAKOXK MPU IPOBEJCHHI aHATI3y.

HopMu 1 HOpMaTMBH MOXYyTh OyTH aOCONMIOTHHUMH i
BIJIHOCHUMH, TUTAHOBHUMH 1 (DAaKTUYHUMH, MEPCHIEKTHBHUMU 1
IMOTOYHUMH, KITbKICHUMHM Ta SIKICHUMH.

3a euoamu pecypcié po3pi3HAIOTH HOPMU 1 HOPMATHBH, 110
pPEryIIOI0Th  BEIMYMHY BUTpaT 3aco0iB  BUPOOHHIITBA,
MpeAMETIB Mpalli, poOo40oi CHJIM Ha BUTOTOBJICHHS OJMHMIIL
MIPOJIYKIIil, BUKOHAHHS poOOTH a00 HAJaHHS MOCIYTH. 3a i€
O3HAKOI PO3PI3HSIOTh TAKOK HOPMATHUBU BUKOPHCTAHHSA Ha
MIPUEMCTBAX PI3HUX BUPOOHHUYUX PECYPCIB.

Hopmamusu eumpam 3acob6ié npayi ma upobHuymea
BH3HAYAIOTh TOTPeOy MiJIPUEMCTBA B POOOYUX MICIIAX,
BHUPOOHUYOI ILJIOIII, TEXHOJOTIYHOMY OCHAIEHHI Ta IHIIHUX
OCHOBHHX (DOHJ]aX Ha BUKOHAHHS BCTaHOBIIEHOTO 00CATY poOiT
a0o ToCIyT.

Hopmu eumpam npeomemis npayi BU3HAYAIOTh TJIAHOBAHY
BEeJIMYMHY BUTpPAaTH OCHOBHHX MarepiaiiB, manuBa abo
€JIEKTPOCHEPrii Ta IHIIMX BUTpPAT HAa BUPOOHUIITBO OJIMHUIIL
MPOYKIIiT a00 BUKOHAHHSI 33/1aHOTO 00CSTY poOOTH.

Cucrema mpyodogux Hopmamugie — 1€ CYKYIHICTb
pernmaMeHTOBaHUX BUTpPAT TMpalli Ha BUKOHAHHS PI3HHUX
€JIEMEHTIB 1 KOMIUJIEKCIB pOOOTH MEPCOHAIOM MiANPUEMCTBA.
BoHu BUCHOBIIOIOTH BENMWYMHY BUTpAT Mpaii Ha 3A1HCHEHHS
HaWpI3HOMAHITHIIIUX BWJIB BHPOOHMYOI, TOCHOJAPCHKOI,
MIIIPUEMHUIBKOT Ta IHIMUX cdep TPYIOBOI AISUIBHOCTI
moauHu. Jlo ckiaay TpyZOBHX HOPM 1 HOPMAaTHUBIB BXOJSTh
Taki iX BUIM.

Hopmu uacy BuUCTOBIIOIOTH HEOOXigHI ab0 HayKOBO
OOTpYHTOBaHI BHUTpPaTH poOOYOr0 dYacy Ha BUTOTOBJICHHS
OJIMHUILI TPOAYKIi, BUKOHAHHS OJHi€T poOOTH ab0 MOCIYTH Y
XBUJIMHAX a00 rOIMHAX.
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Hopmu  6upobimky BCTaHOBIIOIOTH HEOOXITHUN oOcCsr
BUTOTOBJICHHS TIPOJAYKIIi 3a BIAMOBITHUN IUIAHOBUW TEPioj
poboyoro yacy. BupakaroTbcs B IITyKax, MeTpax 1 IHIIHUX
OJIMHHMIIAX 32 3MiHY, TOAUHY a00 1HIIHMK BiPi30K Yacy.

Hopmu  06cnyeosysanns  XapakTepu3ylOTh  KUIBKICTh
poOOYMX MICITh, PO3MIp ILIOIII TA IHIIUX BUPOOHUYUX 00’EKTIB,
3aKpIIUICHUX 3a OJHUM poOOYHMM, TPYMOK, OpHragorw abo
JIAaHKOIO TIEPCOHAITY.

Hopmu uucenvnocmi BU3HAYaIOTh HEOOXITHY KUIBKICTh
MPAIiBHUKIB BiJIMOBIIHUX KaTETrOpid JJisi BAKOHAHHS 33J]aHOTO
00csary po6otu abo 00CITyroByBaHHS BUPOOHUYHX ITPOIIECIB.

Hopmu keposanocmi periaMeHTYIOTh YHCIIO TTUICTIIHX
MPAIiBHUKIB Yy OAHOTO KEPIBHHKA BiJIMOBIAHOTO MiIPO3JALTY
T IITPUEMCTBA.

EdexTuBHE BHKOpPHCTaHHS OOOPOTHHUX 3aco0iB Oarato B
YOMY 3QJICKUTH BiJ MIPABWIBHOTO BU3HAYCHHS iX moTpebu. Ha
I IMTPUEMCTBI BU3HAYCHHS TTOTPeOH B 00OPOTHUX KOIITaX Mae
OyTH yB’s3aHO 3 BUTpaTaMd Ha BUPOOHMIITBO 1 OIEPaTUBHUM
IJTAHOM BHPOOHMIITBA. Y HBOMY CIHiJI OOTPYHTYBaTH BHITYCK
MPOAYKIi B MOTPIOHINA KUIBKOCTI Ta y BHU3HAYEHI TEPMIHHU.
BusHaueHHs BeIMYMHM OOOPOTHHMX KOINTIB, HEOOXITHHMX JJIs
YTBOPEHHS 3amaciB TOTOBOI NPOAYKIIi Ha CKjIajll, 110 TICHO
OB’ sI3aHe 3 MPOTHO3YBAHHSM OOCSTIB BUMYIIEHOT MPOIYKIIii, a
TaKOX 3 TIPOTHO3YBaHHSM TIOIMUTY Ha ITF0 TIPOAYKIIIFO.

3a cmadiamu upobHUYmMea BUAUISIOTE HOPMHU 1 HOPMATHUBH
MIOTOYHI, CTPaxoOBi, TE€XHOJIOT1YHI, TPAHCIOPTHI, BUPOOHUUMX
3amaciB, a TakOX HOPMATHBH HE3aBEPIICHOTO BUPOOHUIITBA,
HaniBpaOpHuKaTiB, KOMIUIEKTYIOUMX BHpPOOIB 1 TOTOBOI
NpoAyKIii Ta iH. [9].

IIuTaHHS AASI OOTOBOpPEHHS

1. Illo Ttake mnnanyBaHHsA? OOrpyHTYBaTH HEOOXIJHICThH
IJIaHYBaHHS TOCHOIaPChKOT NISITHOCTI MiAIPUEMCTB.
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2. o Take rutan mianmpuemcta? SIKi iCHYIOTh PiI3HOBHIU
IUIaHIB, IX 0COOIUBOCTI?

3. OCHOBHI NPUHIIMIY TJIaHYBaHHs. B 4omy ix cyTb?

4. YV yomy nosdrae MeTOMKa IlaHyBaHHA? JlaTu 3arajibHy
XapaKTepUCTUKY METOMUII TJIAHYBaHHS.

5. Y 4Yomy mnondrae CyTHICTb CHCTEMH IUIaHYBaHHsS Ha
nianpueMcTBi?  SIKi OCHOBHI HampsMKW IUJIAaHYBaHHA Ha
MPaKTHIIi?

6. OO0’exTu TUIAaHYBaHHS Ha MIANPUEMCTBI Ta  iX
0COOJIMBOCTI.

7. 1o BmumBae Ha BubGip ¢GopM MIaHyBaHHA Ha
I ITPUEMCTBI?

8. 1o Take HOpMH Ta HOPMATHBH?

9. Omnmcarn cucrteMy IIJJaHOBUX Ta  HOPMAaTUBHHUX
MOKa3HUKIB, sKi € 0a30l0 CHCTEMHU IUIAHYBaHHS Ha
i ITPUEMCTBI.

10. MaiiTe XapaKTepUCTUKY CUCTEMI TPYIOBHX HOPMATHUBIB.
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TEMA 16
SIHAHCYBAHHS NIAITPHEMHHUIIBKOI
AOISIABHOCTI

16.1. Tlonarra ¢piHaHCyBaHHS MiAIPUEMHHUIILKOI
OIIABHOCTI Ta MIPUHIIHUITA HOoTOo 3a0e3redeHHs

16.2. [Ixxepeaa diHaHCYyBaHHSA iANPHUEMHHUIIBKOI
JIISIABLHOCTI

16.3. [epxaBHe diHaHCyBaHHSA Ta
camMopiHaHCYBaHHS MiAIIPUEMHUIITBA

16.4. BaHKiBCbKE KpeOUTYBaHHS ITIAIIPUEMHUIIBKOL
MIIABHOCTI

16.5. Komepriiitine KpeauTyBaHHS MIiAIIPUEMHHUIIBEKOI
MIFABHOCTI

Kniwouosi mepminu: ¢hinancosa Oisibhicmo, Ginancosi
pecypcu, onmumanbHa cmpyKkmypa Kkanimary,
camoghinaucysanis, oepaicasre QiHaHCY8aAHHS, Kpeoum

16.1. Ilonarra ¢dpiHaHCYyBaHHA NiAIIPHEMHHILKOL
AiIABHOCTI Ta NPHHIMIH HOro 3a0e3ne4YeHHAa
[TinmpueMHUIITBO € CAaMOOKYITHOIO 200 caM0()1HaHCOBAHOIO
CUCTEMOIO, SIK€ TOBHHHO 3a0e3medyBaTd CTaOUIbHICTh
OTpUMaHHS (DIHAHCOBUX HAIXO/KEHb. Y 3B’S3KYy 3 IHM
0c00JIMBOrO 3Ha4YeHHs HaOyBalOTh JOCTIKEHHS (PiHaHCOBOT
JISUTBHOCTI, JIHAHCOBUX PECYPCIB Ta JKEPEN X HAAXOIKEHHS.
3rizno 3 II(C)BO Ne 4  ¢inancosa Odisnvhicms —
TUSTBHICTD, SKa TPU3BOJIWTH 1O 3MIH pO3MIpYy 1 CKIIaTy
BIIACHOTO Ta TO3MKOBOTO Kamitany mianpuemctsa [9]. Otmke,
OCHOBHUM 3MICT (piHAHCOBOI JISNIBHOCTI (Y BY3bKOMY
PO3yMiHHI) noJsirae y piHaHCyBaHHI TiATIPHEMCTBA.
Dinancysanns nionpuemcmea — MooLTI3a1i (iHAHCOBUX
pecypciB  HEOOXiHMX JJii BHUKOHAaHHSA MiJIPUEMCTBOM
BU3HAYCHUX 3aBaafb [13, c. 16].
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Dinancosi pecypcu nionpuemcme — 1€ iX BJIACHUN Ta
3JIyYCHHI T'POLIOBUHM KaIliTajl, SKUA BOHH BHUKOPHCTOBYIOTH
st OpMyBaHHS BIIACHUX aKTUBIB 1 31HICHCHHS BUPOOHUYO-
(¢iHaHCOBOI  AISUIBPHOCTI 3 METOK OTPUMAaHHS  JIOXOIY,
npudyTKy [2, c. 16].

Jlo TUNOBUX WPHKJIAMIB PYyXy KOIITIB Yy pe3yibTaTi
(iHaHCOBOI JisUTBHOCTI CITi BITHECTH :

HAJXOJ/KEHHS BIACHOTO KaIliTaly;

OTPUMAaHHS MO3HYOK;

MOTAIICHHS TO3UYO0K;

criaTa auBigeHmiB [13, c. 16].
dinancoBe 3a0e3MeyeHHsS MiANPUEMHHUIITBA 3aCHOBaHE Ha
peaiizanii MIpUHIKITIB:

v camookynnocmi - CTBOPEHHsA Ta (QYHKIIOHYBaHHS Oy/b-
SIKOTO TIANPUEMCTBA HEMHUHYYE MPHU3BOIUTH [0 3aTpar, TOMY
(YHKLIOHYBaHHS TaKOTO MiANPHEMCTBA Ma€ OyTH EKOHOMIYHO
JTOLITFHUM, BHUTPAaTH MalOTh OYTH KOMIIEHCOBaHI MPSMUMH 1
HENPSIMUMHU JOXOAAMU;

v’ - (hinancosa 6ionogioanvnicme - y pasi HaCTaHHS
OaHKpyTCTBa MIIPUEMCTBA JiepKaBa HE Hece
BIZITOBIZAIBLHOCTI 3a HOro 3000B’ I3aHHSIMU;

v’ 3axonnocmi - oprasizaiis (iHaHCIB MiAPUEMCTB Mae
3M1IHCHIOBATHUCA BIMIOBITHO O YUHHOTO 3aKOHOJABCTBA KpaiHU
BpPaxOBYIOUH MTOTPEOH MiANIPUEMCTBA;

v’ naanogocmi nependayae, 10 BCI cy0’exTH
rOCIO/IapIOBAaHHs 3[1MCHIOIOYM TEBHY MAISUIbHICTh MOBHMHHI
MPOBOAUTH ii HA OCHOBI PIYHMX, KBapTaJbHUX Ta MICAYHUX
TIJIaH1B MPOBEJCHHS KOHTPOJIBbHUX 3aX0/I1B;

v camoinancyeéanns - BA3HAYAE PiBEHb CIPOMOXKHOCTI
Cy0’€KTIB  TOCMOJAPIOBaHHS  3MIWCHIOBaTH  (piHAHCOBO-
TOCIMOIAPCHKY MISIBHICTh 32 pPaXyHOK BIACHUX KOIITIB;

v’ 06’ckmusnocmi - TIOBHE Ta 00 €KTUBHE 3a0e3IE€UEHHS
pe3ynbTaTiB  PiHAHCOBO-TOCTIOAAPCHKOI  MISTIBHOCTI [UISIXOM
3icTaBilieHHs.  (AKTUYHUX  pe3yabTaTiB 13 HOPMATHBHO-
MIPaBOBOIO 0a3010;

AN
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v’ Gesnepepénocmi TONATAE B TOMY, IO OpraHi3aiis
(hyHKIIIOHYBaHHSI ¢diHaHCIB MiITPUEMCTB 11T ae
OesnepepBHOMY  Ta MOCTIHHOMY  KOHTPOIIIO, SAKUAN
3MIACHIOETBCA Cy0’€KTaMH TOCIOAApPIOBAaHHS B  TEPMIHU
BCTaHOBJICHI BHXOJSYM 3 YMOB, XapaKTepy 1 BIACTHBOCTEH iX
nismpHOCTI.  JlaHméi  mpuHIMn — 3a0esneuye  TOCTiHE
CIIOCTEPEKEHHS 3a MepebiroM BUKOHAHHS TUIAHIB 1 3aB/IaHb,
BXKMBaHHS 3aXO[IB MO0 YCYHEHHIO BUSIBJICHHX BIIXWJIEHb BiJ
periaMeHTOBaHUX HOPM;

v naanomiprocmi 3aCHOBAHMHN Ha IMKIIYHOCTI IEPEBIPOK,
0 3a0e3mneuye IiJ] 4ac opranizamii GyHKIIOHYBaHHs (iHAHCIB
MIPUEMCTB Oe3repediiHO-TIOMIpHE TX TPOBEICHHS.

v’ cucmemmocmi - Tiepemdavae, WO BCI  CKIAIOBi
opranizarii (iHaHCIB HIANPHEMCTB B3a€EMOIIOTh MK COOO¥O,
SK T0 BEPTUKANI TaK 1 1O TOPHW3OHTAIl JUISl JOCSATHEHHS
MaKCHUMAaJIbHOTO PE3ybTaTYy.

v’ Hesanexcmocmi  BW3HAYa€  3MATHICTH  Cy0 €KTIB
rOCIIOJIaPIOBAHHS  3IMCHIOBATH CBOI  JISUIBHICTH  3T1IHO
HOPMATHBHUX aKTiB, HE JIOIYCKAIOYW MPU I[bOMY SIKOi-HEOY/Ib
CHJIOBOiI, MaTtepiaibHOi abo MopaibHOI i Ha cebe 3 OOoKy
IHIIMX CyO’€KTIB TOCHOJApIOBaHHS Ta OpraHiB Jep:KaBHOI
BIIQ/IH;

v’ camocmiunocmi - CIIPOMO’KHICTh cy0’eKTiB
TOCMO/IapIOBaHHS CaMOCTIHHO 37ilicHIOBaTH (OpMyBaHHS,
PO3M0/I1J1 Ta BUKOPUCTAHHA (DIHAHCOBUX PECYPCIB.

v’ Hnegsidgopomnocmi Tiependavac TMOKapaHHS Cy0 €KTIB
rOCIIOJIApIOBaHHS 32 TOPYIIEHHS  HOPM  YHHHOTO
3aKOHOJIaBCTBA.

v’ exonomiunoi epexmuenocmi nependavyae CBOCYACHE
BUSIBIICHHS  BIIXWJIEHb BiJl 3alJTAHOBAHHUX PE3YyJIbTATIB,
MPUYMHA BCTAHOBJICHUX BiJXWJICHD, & TAKOXK ONMEPATHBHICTD y
BUIIPABJICHHI HETATUBHUX pE3YyJNbTaTiB Ta 3a0e3Me4YeHHS
BIJIIKO/IyBaHHS IOHECEHUX MaTepiaibHUX 30UTKIB [1].
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Binrak, WANPUEMHUNTBO €  CAMOCTIHHUM  BHJIOM
TISUTBHOCTI B MEXaX SKOI NMPHMMAIOTHCS PIlIEHHS CTOCOBHO
BUpOOHMLTBA, 30yTy  mpoaykuii  (HaZaHHS  TOCIYT),
dbopmyBaHHS 1 peaiizamii B3a€MO3B’s3KIB 3 KOHTpareHTaMu i
NpaliBHUKAMHU, PO3MOPS/KEHHSIM  (IHAHCOBUX  PECYpCiB.
ToMmy, MIANPUEMCTBO CaMOCTIHHO BH3HAYa€  OOJIIKOBY
MOJIITHKY Ta TpHMae  pilleHHs IM0JA0  ONTHUMIi3amii
(hiHaHCOBOTO 3a0€3ICUCHHS.

16.2. Ixepeaa ¢diHaHCyBaHHA NiANPHEMHHIIBKOIL
AiSABHOCTI

BpaxoByroun mnocTiiiHy KOHKYpeHTHY OopoTh0y cepen
i AIPUEMCTB, necrabinizaniiHi baxTopu PO3BUTKY
MIIPUEMHUIBKOT  ISTTBHOCTI  Cy0’€KTH  TOCIOAAPIOBAHHS
MOCTIHHO 3HAXOMATHCS B TIOUIYKY HAHOLIbII BUTigHHX abo
HOBUX JKepenl (iHAHCYBaHHS HA PUHKY KamiTaliB Jyid
3MIIHCHEHHS CBOET TiSITBHOCTI.

3a pUHKOBUX BIJTHOCHH Ba)KIMBE 3HAYCHHs HaOyBae BUOIp
¢bopM (iHaHCYBaHHS MIANPUEMCTBA.

OcHoOBHI bopmu (iHaHCYBaHHS HiANPHEMCTBA
KJIaCU(IKYIOTh 32 HACTYITHUMU KPUTEPIIMHU:

1. 3anedxcno 6io yineu ginancysanus uoiNaOmy:

v’ (hiHaHCyBaHHS NPH 3aCHYBAHHI i JIPUEMCTBA;

v’ (hiHaHCyBaHHS NPH PO3LIUPEHHI TisTBHOCTI;

v pedinancyBaHHs;

v’ canariitie (iHaHCYBaHHSL.

2. 3a darcepenamu HA0X00HCEeHHs KANIMALY PO3PIZHAIOMD.

v’ 30BHIiIIHE (DiHAHCYBAHHS,

v/ BHyTpIllIHE QiHAHCYBAHHS.

3. 3a npagosum cmamycom iHeecmopig:

v BIJIacHUH KaIliTa,

v’ MO3WKOBHH KariTal.
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Takox kepena (QiHaHCYBaHHA 3ajeXaThb B THILY
mianpueMcTBa 1 ¢GOpMH BIJIACHOCTI, Ha 0a3i SKOro BOHO
(bYyHKIIIOHYE.

Jlo BHyTpimHIX Kepen (iHAHCYBaHHS MiAIPHEMCTBA
HAJIGKUTh BJIACHUI KaIliTall, SKUH BKJIIOYA€: BHECKH BJIACHHUKIB
MIITPUEMCTBA, PEIHBECTYBAaHHS NPHOYTKY, PECTPYKTYpH3aIlis
aKTHUBIB.

BrnacHuil kamitanm XapakTepu3yeTbCs TaKUMH OCHOBHHUMH
MO3UTUBHUMH  OCOOJMBOCTSIMH:  HPOCTOTOIO  3aJy4CHHS,
BHUCOKOIO 3JIaTHICTIO TeHepyBaTu HpuOyTOK B ycix cdepax
HisutbHOCTI, 3a0e3medyBaTH (PIHAHCOBY CTIHKICTH PO3BUTKY
HiANPUEMCTBA, HOTO IUIATOCIPOMOXHOCTI B JJOBIOCTPOKOBOMY
nepiogi. Pazom 3 THM, HOMy mpHTaMaHHI TakKi HEIONIKH:
oOMexkeHHs 00cATy 3aTydeHHs, BUCOKA BapTiCTh Y MOPIBHSAHHI
3 aJIbTEPHATUBHUMH IO3MYKOBUMH JDKepenamMu (HOpMyBaHHS
KamiTany.

B cximami BHYTpimHIX JUKepen (opMyBaHHS BIIACHHX
(iHAaHCOBUX pECypCiB OCHOBHE MICIEe HANEXKHUTh MPUOYTKY,
SKUU 3allMIIa€Tbcs B PO3IMOPSAKEHHI MiANpUeMcTBa. BiH
¢bopMye mepeBakHY 4YacTUHY BJIACHUX (DIHAHCOBHX pECYpCIB,
3a0e3nedye MPUPICT BIACHOTO KamiTaly, y BIAMOBIAHOCTI 13
3pOCTaHHSIM PUHKOBOi BapTOCTI MIANPHUEMCTBA, a TaKOX
aMOpTH3aIliiHI BipaxyBaHHs, OCOOJWBO Ha TMIANPUEMCTBAX,
0 MaloTh 3HAYHUH  0OCAT  OCHOBHHX  3aco0iB 1
HeMaTepiaJbHUX akTuBiB. OJHaK, CyMy BJIAcCHOTO KamiTainy
HiANPUEMCTBA BOHU HE 30UIBLIYIOTh, a JIMIIE € 3aC000M HOro
peinBectyBanHs [3, ¢. 325 -326].

Takum YWHOM, MIANPHEMCTBO, SKE€ BUKOPUCTOBYE B
OCHOBHOMY BIJIaCHMH KamiTal Mae HalBHILy (iHAHCOBY
CTiliKicTh (Hioro KOedilli€eHT aBTOHOMIi TOPIBHIOE OJWHUIL),
asle 0OMEXye TEMIIM CBOTO DPO3BUTKY (OCKUIBKM HE MOXKeE
3abe3neunTH QopMyBaHHS HEOOXiHOTO JOJATKOBOTO 00CATY
aKTUBIB B IEPIOJM CHPUSTIUBOI KOH IOHKTYPH PHUHKY) 1 HE
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BUKOPUCTOBYE (DiHAHCOBOT MOXKIIMBOCTI TMPUPOCTY NPHOYTKY
Ha BKJIaJcHMI KariTan [14, ¢. 45-49].

Jlo 30BHImHIX kepen  (iHaHCYBaHHS  BIAHOCHTBHCS
3allydyeHUN Ta TO3MKOBUHM KamiTal, [0 SKHX HalleXaTb:
KpEIUTOpPChbKa  3a00pProBaHiCTh,  KOPOTKOCTPOKOBI  Ta
JIOBIOCTPOKOBI KpeIUTH OaHKIB, HEOAHKIBCHKI 3aJTy4€H1 KOIITH
(mepxaBHHI KpeIuT, KPEOUTH MIKHApOAHUX (IHAHCOBO —
KPEIUTHUX 1HCTUTYTIB, JII3UHT, KOMEPIIHHUA KPESIIUT).

BukopucTaHHs MO3MKOBOTO KamiTaly IO03BOJSE iCTOTHO
PO3LIUPHUTH OOCAT TOCIOAAPCHKOI MIsUIBHOCTI MiMPUEMCTBA,
3a0e3neunTH Ol  e(pEeKTUBHE BHUKOPHCTAHHS BIIACHOTO
Kamitany, NPUCKOPUTH (HOPMYBaHHS PI3SHOMAHITHUX LUTHOBUX
(iHAHCOBUX KOIITIiB, a B KIHIIEBOMY pe3yJbTaTi - MiJABHIIUTH
PUHKOBY BapTIiCTh MIANPUEMCTBA. 3ally4eHUU KariTal, IIo
BUKOPHUCTOBYETHCS  MIJNPUEMCTBOM,  XapakTepU3ye Y
CYKYITHOCT1 00csr #oro ¢iHaHCOBHX 3000B’si3aHb (3arajibHy
cyMmy Oopry). Xo4a OCHOBHOIO CKJIQJIOBOIO 3allOYaTKyBAaHHS 1
MPOBA/KCHHSI  MIANPUEMHUIIBKOI  MISJIBHOCTI €  BIACHHM
KamiTajx, HasBHICTh SKOTO CBIIYUTH TMpO  (PpiHAHCOBY
CTaOUIbHICTh 1 CIIPOMOJKHICTb Oprasizaiii, MpoTe BiJICOTOK
3alyyeHUX KOIITIB B CTPYKTypl KamiTaly MiJIPHUEMCTB
MIEPEBUIIYE PO3MIpP BIACHOTO KariTany.

Cmpykmypa kanimany nionpuemcmea SIBIsSE€  COOOIO
CMIBBIAHOIIEHHS BUKOPUCTOBYBAHOT'O BJIACHOT'O 1 MO3UKOBOIO
KamiTajay, BHU3HAYa€E HE TUIbKM acleKTH (IiHaHCOBOI, a M
oreparliiiHoi Ta 1HBECTHIIIHOI IisSIBHOCTI, Ta € aKTUBHUM
YUHHUKOM (dhopmyBaHHS KIHIIEBUX pe3ynbTariB
mianpueMHUIbKoi  maisutbHOCTI [11, c. 32]. Taka curyaris
MOSICHIOETHCSI OTPUMAHOIO BUTOJIOIO BiJl BAKOPHCTAHHSI JKEPEIT
¢biHaHCYBaHHS. Koxne HiANPUEMCTBO CaMOCTIHHO
OOTPYHTOBYE CXeMy Ta JDKepesina HaaXO/KeHHS (DiHAHCOBHUX
pecypciB 1 GopMye ONTHUMAIbHY CTPYKTYPY KalliTaly.

Onmumanvua CmMpYKmypa Kanimany - TaKe
CHIBBITHOIIEHHS MK BIIACHUM 1 TMO3MKOBHM KaIliTaloMm, 3a
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AKOTO 3a0e3MeuyeThesi HalleeKTHUBHIMA MPONOPHIHHICT MIXK
JOX1JTHICTIO Ta (hIHAHCOBOIO CTIMKICTIO MiANpHEMCTBa [8, C.
355].

Bapro HaromocutH, 10 OCHOBHUMH  HampsMKaMu
NOJINIIEHHS JoKepen (iHAHCYBaHHA HA MIANPHEMCTBI €
3MEHIICHHS BEJIIMYMHUM AaKTUBIB, a caM€ ONTHMI3aIlisl
nebITOpcbkoi  3a00proBaHOCTI Ta CBOEYACHE IOTAIICHHS
KpeauTopchbkoi  3aboproBanocti. Cxema  (iHaHCYBaHHS

i IITPUEMHUIIBKOT JUSIIBHOCTI Mae 3a0e3mneuyBarTu
CHCTEeMaTH4YHI HAJXO/DKCHHA Ta e()eKTHBHE BUKOPUCTAHHS
¢binaHCcOBUX pecypcis, JOTPUMaHHS PO3paxyHKOBOI

JUCLUIUTIHY, (OPMYBaHHS ONTUMAIBbHOI CTPYKTYPH BJIACHOTO 1
3a]lydeHOro KalliTaly 3 METOH TMiABUIICHHS €(QEKTUBHOCTI
TISUIBHOCTI.

Binrak, BHU3HAYEHHS JOIIJIBHOCTI BUKOPUCTAHHS
3aJy4eHUX JoKepen (pIHAHCYBaHHS Ma€ BU3HAYaTUCh 3
ypaxyBaHHSIM TOTO, MIO pPO3Mip JOJAaTKOBUX (hiHAHCOBHX
HAJXO/KEHb, SKUWH 3a0e3MedyloTh 3allyuyeHl 30BHI KOUITH,
MIOKPUBAE BUTPATU MOB’sI3aH1 3 OOCIYrOBYBaHHSIM KpEOUTY 1
npu 1bOMY (iHAHCOBUI CTaH MIiANPHEMCTBA 3aJIUILAETHCS
CTaOUTHHUM.

B pesynpTari po3rIsAHYTMX BapiaHTiB  (piHAaHCYBaHHs
MIMPUEMCTBA MOXHA 3a3HAYUTH, 10 TOJITHKA ONTHUMI3aIil
CTPYKTYpU KaIliTaJly CHIpsSIMOBaHAa Ha MIiJBUIICHHS YacTKU
BJIACHOT'O KamiTaly, SKuil Ou 3a0e3nedyBaB CTaOUIbHY
(GiHaHCOBY  MIANBHICTH  MIAIPUEMCTBA. V 1ockoHaIUTH
(¢iHaHCYBaHHS MOKHa 3a paxXyHOK BHYTPIIIHIX METO/IB,
IIIIXOM CKOPOYEHHS BUTpAT, pPalliOHATI3allil BUKOPUCTaHHS
KOUITIB, Ta 30BHIIIHIX — HUIIXOM 3aJy4eHHsS MO3MKOBOTO Ta
3ajmydyeHoro kamitany. EdexkTuBHICTH (hiHAHCOBOI IisUIBHOCTI
MIJIPUEMCTBA TOBMHHA IPYHTYBAaTHCS Ha palliOHaIbHOMY,
€KOHOMIYHOMY BUKOPHCTAaHHIO (DIHAHCOBHUX PECYPCIB.
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16.3. [epxxaBHe dinancyBaHHA Ta
camodiHaHCyBaHHA NiANIPHEMHHIITBA

dinaHcoBa MATPUMKA IMIAMPUEMHUIITBA B YKpaiHi 3 OOKy
Jep>KaBU 3IHCHIOETbCS yepe3 YKpaiHChbKUM (OHA MiIATPUMKH
dbepmepchkux  rocmomapcTB,  Jlep)kaBHy — iHHOBAIIHHY
(iHaHCOBO-KpeIMTHA YCTaHOBY, pETiOHABHI Ta MicueBi GoHan
MIITPUMKH TIANPUEMHHUIITBA Ta iH. DiHAHCOBA MIATPUMKA B
pisHux 1 Qopmax Mae HajaBaTHCS Ha 3acajl CEJIEKTUBHOI
CTpyKTypHOi 1 (piHaHcoBoi mojituku. I[lepeBary MaTumyTh
Cy0’€KTH TOCIIOAAPIOBAHHS, SKi MPAIIOIOTh Y TMPIOPUTETHUX
HampsiMax EKOHOMIKH, 3ailHATI BHUIIYCKOM €KCIOpPTHOI abo
IMIIOPTO3aMiHHOI  MPOAYKIIl; arponpoMHCIOBI  YTBOPEHHS
HOBOTO THUITY; IHHOBaLilHI MIIPUEMCTBA Ta MiAMPUEMCTBA, SKi
CTBOPIOIOTH HOBI poOoui wmicuga. OcobmuBe Micue cepen
(iHAaHCOBUX BaXKEJiB HANEKHUTH JAEPKABHOMY KpPEAUTYBAaHHIO
MiANMPUEMHUITBA, IO Ma€ IUIbOBUI Ta MUIBIOBUN XapakTep.
Hacamnepen nepxkaBHUI KpeIUT HATA€ThCA Ha KOHKPETHI 11T,
BH3HAYCHI B JIEP)KABHUX EKOHOMIYHHMX IpOrpamMax, i € 3Ha4HO
BUTIHIIIUM TOPIBHAHO 3 MPHUBATHUMM KpEIUTaMHU JUIs
MIJIPUEMHUIBKUX CTPYKTYp 1 32 BEJIMYMHOIO B1JICOTKOBOI
CTaBKM, 1 32 BUMOTaMHU IOJ0 3a0e3NedyeHHs KpeIauTiB, 1 3a
TepMIHaAMH Ta NOPSAJIKOM iX 311HCHEHHS [5].

Y CBITOBIl  MpakTHLl  JAEPKaBHOTO  KpeIUTYBaHHS
MIMPUEMHUIITBA BUKOPUCTOBYIOTBCSI TaKl OCHOBHI ¢hopmu
NO3UK:

v [O3MKH, IO TOBEPTAIOTLCS y Pa3i ycmixy i HagaroThes
SIK OTIOMOTI'a Ha BIPOBA/KEHHS 1HHOBAIIIH;

v\ MiNbroBi NO3UKW, KOJNU JepKaBa sSK aKTUBHMI
MOCEPETHUK MIX MiANPHUEMCTBOM Ta (PIHAHCOBOIO YCTaHOBOIO
Oepe Ha cebe 3HAYHy 4YACTHHY BHUILUIATH  BIJICOTKIB,
NOJIETHIYIOYM IIUM  JUI  MIANPUEMCTB YMOBH OTPUMAaHHA
0aHKIBCHKHMX KPE/IUTIB;

v/ TO3WKH, IO BUIAIOTHCA Ha CTBOPEHHS MiIIPHEMCTBA
abo Ha 3amo4aTKyBaHHs Oi3Hecy, (I3MUHUM Ta IOPUAUYHUM
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ocobam, KOTpi BIEpHIE PO3MOYMHAIOTH MiANPUEMHHUIBKY
TISIIBHICTE;

v\ NO3WKM [iILOBOTO CHPSIMYBaHHS HA BUKOHAHHS
I IMTPUEMHHUIIBKUX MTPOEKTIB;

v\ NO3UKM Ha 3aKyliBIIO HEOOXiIHOTO O6NajHAaHHSA Ta
YCTaTKyBaHHS;

v/ [I03MKH JII3UHIOBOI'O XapakTePy TOLIO.

[Mopsim 13 jgepkaBHUM KPEOUTYBAHHSIM ITiIPUEMHHIITBA
icHye 11e ojHa ¢opMa HOro MIATPUMKHU JEPIKABOIO - HAJTAHHS
rapanTii. Jleski jgepkaBHI OpraHd CTalOTh TrapaHTaMH
npuBaTHUX (ipM, TOOTO PY4alOThCA 32 HUX HA MEBHY CyMy
komTiB. Ha mo cymy ¢ipmu i MOXYTh OTpUMATH KPEIUT y
KoMmepuiitHux OaHkax. s cTuMyioBaHHS MiANPUEMHULITBA B
VYkpaiHi HeOOXiTHO BHECTH CYTTEBI 3MiHU B MOPSAOK HAAAHHS
Jep)KaBHUX KPEAWTIB Ta TapaHTid, po3mHUpuTH (QopMu
KpEIUTYBaHHS, 3a0€3MEeUnUTH iX JIOCTYIHICTh, BUKOPHUCTATH
3apyOiKHUI TOCBiA. BigTak OCHOBHUMH 3axodamu depicasu y
cehepi Gpinancoso-kpedumuoi niompumku MaroTh CTaTH:

v/ HaJaHHs JIOTNOMOTH IAMPUEMIIAM y GOpMi CTapTOBOTO

Kamitany;

v’ nibepanizaris mpoleayp HaJaHHs MO3KK;

v\ CTUMyNIOBaHHS  KOMEpIUifiHMX  OaHKiB,  IHIIKX
KpPEIMTHUX YCTaHOB 1 opraHizamiii mon0 «¢GiHaHCYBaHHS
HiANPUEMHULITBA;

v/ 3anpoBa/PKEHHsS CHCTEMH TapaHTOBAaHUX  IILOBHX
NO3UK MiJ MiJOPUEMHHULBKI MpoekTH. Ilo3uMKM MOXYyTb
BHJIaBaTH MICII€B1 KOMEPI[IHHI OaHKH M1 TapaHTIIO0 ICHYIOYHX 1
CTBOPIOBaHMX (OHAIB MiATPpUMKH Oi3Hecy [15.]

VY cTpykTypl (DiHAHCOBUX pecypcCiB MiANPHEMCTBA TOJIOBHE
Miclle TociiaroTh HOro BIAcHi KOINTH. IX dYacTKa BHCTYIIAe
KpuTepieM (iHaHCOBOi CTaOUIBHOCTI [UIsl KpPEOUTOpIB Ta
MOTEHIIIHUX 1HBECTOPIB, a JJIs BIACHUKIB BiJOOpa)kae piBEHb
(iHaHCOBOI Oe3meky MiANPUEMCTBA Ta 3/IaTHICTh HIBENIOBATH
MOJKJTUBI 3aTPO3H.
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Camoc¢inancyBaHHS Ja€ 3MOTY pO3B’S3aTH Taki KOHKPETHI
NUTAHHA: SKI I'POLIOBI KOLITH MOXE€ MAaTH MIiANPUEMCTBO B
CBOEMY PO3MOPS/KEHHI; SKi JpKepena X HaIXODKCHHS, 4Yd
JOCTaTHBO 3aCO01B JJIs BU KOHAHHS HAKPECJICHUX 3aBIaHb; sKa
YacTUHA KOIITIB Mae OyTH TepepaxoBaHa B OIOIKET,
no3abrwokeTHi (GoHau, OGaHKaM Ta I1HIIMM KpEAUTOpaM; SK
MOBUHEH  3MIMCHIOBAaTHCS  PO3MOAUT  TpUOYTKY  Ha
MITPUEMCTBI; SIK 3a0e3MedyeThes peajbHa 30alaHCOBaHICTh
IUTAHOBUX BUTPAT 1 JOXOIB MiJNPUEMCTBA Ha MPHHIIMIAX
CaMOOKYIHOCTI Ta caModiHaHcyBaHHsA. CamodiHaHCYBaHHS
nependayvae MOKPUTTS BUTpPAT Ha PO3BUTOK BUPOOHUIITBA 3a
PaxyHOK OTPUMAHOTr0 MPUOYTKY Ta 3aTy4€HUX KPEAMTIB, fKi, B
CBOIO YEpry, TaKOXX IMOTaIIalOThCA 32 PaxyHOK NpHOyTKy. 3a
paxyHOK caModiHaHCYBaHHS 3a0e3MeuyeThbcsl pallioHaIbHE
BUKOPHCTaHHS 3apOOJICHUX 1 3allydeHHX JDKEpeN, apKe MeTa
camo(piHaHCYBaHHSI TOJIITa€ HE B TOMY, MI00 MPOCTO
CaMOCTIfHO BUTPATHTH NEBHY CyMy KOIITiB, a B TOMY, II00
oTpuMaTu neBHUH edekT. Pe3ynmpTaroM Takoro BKIJIQJAAaHHSA
KOULITIB Ma€ OyTU IMPUPICT NPUOYTKY.

Camo¢iHaHCyBaHHS ~ TOB’A3aHE€ 3  pPEIHBECTYBaHHIM
(Te3aBpartiero)  npubytky.  Edext  camodinancyBaHHs
BUSIBIISIETBCS 3 MOMEHTY OJIEpXKaHHsS JI0XOAY /10 MOMEHTY
BU3HAYCHHS YHCTOTO MPHOYTKY, PO3MOAUTY Ta BHILUIATH
JIUBIZICH/IIB, OCKUIBKH OTPUMAHUI MPOTATOM POKY HPHOYTOK
BKJIAJJA€EThCSI B ONEpalliiHy Ta 1HBECTHUIINHY JISJIbHICTb.
Pimenns BJIACHUKIB HiANPHEMCTBA po o0csru
caMO(piHAHCYBaHHSI € OJIHOYACHO 1 PIMIEHHSM IIOJ0 PO3MIpY
JUBIJICHTIB, SIK1 TiUIATaroTh BuriaTi [13, c. 171].

CamodinancyBaHHs M ITPUEMCTBA 3aJ1€KHO BiJI
BIOOpaXXeHHsT ~ BHYTpPIIIHIX  JpKepen  (iHAHCYBaHHA Yy
(dhiHaHCOBIM 3BITHOCTI Mae bopmu BIIKPUTOTO
caMo(iHAHCYBaHHS Ta IPUXOBAHOTO caMO(iHAHCYBaHHS.
BinkputuM caMogiHaHCYBaHHAM € BiJOOpakeHHWH Y MacuBi
OajaHcy HpUPICT BIACHOTO KaliTaly 3a paXyHOK pe3epBiB Ta
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HEPO3MOJIIEHOr0 NPUOYTKY, 3a0€3MeYeHHs] HACTYITHIUX BUTPAT
Ta  IUIATEXIB, KOPOTKOCTPOKOBa  3a00proBaHICTh  3a
BHYTPIIIHIMU PO3paxyHKaMHU Ta TOKa3aHUN B aKTHUBI OallaHCy
HapaxOBaHWK 3HOC Ha HeoOOpoTHI akTuBU. OOJIIKOBOIO
MOJIITUKOIO MiIPUEMCTBA CTBOPIOETHCSA MPUXOBaHE
camMo(iHAHCYBaHHS, SIKE MA€ JDKEPEIaMU MPUXOBaHI Pe3epBH.
[TpuxoBaHi pe3epBH BHHUKAIOTH SK DPI3HULA MDK PeabHOIO
BapTICTIO aKTHBIB MIAMPHEMCTBA Ta iX 0aTaHCOBOIO BApTICTIO
[10, c. 107-108].

Omxke, and WIANPUEMCTBA MPIOPUTETHUMH € BJACHI
okepena GopMyBaHHS (PIHAHCOBHX PECypCiB, OCKUIBKH OIHHM
13 HaWBAKJIMBIIIMX 3arajlbHOBU3HAHUX 3aBAaHb (PiHAHCOBOT
TISUTBHOCTI € HapOIICHHS BJIACHOTO KaIiTaly SK OCHOBH
(hiHaHCOBOI OE3MEeKH MiIPUEMCTBA.

16.4. BaHKIBCEKe KpeOHTYBaHHA ILAIPHEMHHIILKOL
OiIABHOCTI

Kpeoum — ue no3uka B rpomoBiii abo ToBapHiii ¢popmi Ha
YMOBax MOBEPHEHHs y MEBHUI TEPMiH 3 BUILIATOIO BiJICOTKA.
BuHukHeHHS 1 (QYHKIIOHYBaHHS KpEAMTY IMOB’Si3aHE 3
HeoOximHicTIO  3abe3meueHHsT  Oe3mepepBHOrO  MPOLECY
BIITBOPEHHS, 3 TUMYACOBUM BHUBUILHEHHSM KOINTIB y OJHUX
MiIPUEMCTB 1 TOABOIO MOTPeOH B HUX Y iHIHX [12].

3a popmamu i udamu 6udinsIOMb MAKi KPEOUMU.

1. Baukiecokuti kpeoum — 11e €eKOHOMIYHI BIJHOCHHU MIiX
KPEAUTOPOM Ta TO3UYATHLHUKOM 3 TPHBOJY HAIaHHS KOIITIB
0aHKOM MIJANPUEMCTBY Ha YMOBaX CTPOKOBOCTI, IUIATHOCTI,
MOBEPHEHHS,  MaTepiaJbHOTO  3a0e3medeHHs,  IIILOBOI
CHpSIMOBaHOCTi. bBaHKIBCHKMII KpemUT HaJaeTbes CyO’e€KTam
rOCMO/apIOBaHHsA  BCIX (QOpPM  BJIACHOCTI Ha  yMOBax,
nependadeHux KpeIuTHIM JOTOBOPOM;

2. Kowmepyitinuti kpedum — 1€ €KOHOMIYHI, KpEeIUTHI
BiJIHOCHHH, SIKI BAHHKAIOTh MK OKPEMUMHU MiANPHEMCTBAMH;
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3. Jlepocasnuii Kpeoum — 1€ €EKOHOMIYHI, KpPEIUTHI
BIJIHOCHHU MIX JIEPKaBOIO Ta Cy0’€KTaMH rOCIIOAapIOBaHHS;

4. Jlisuneoeuii kpeoum — 1€ BIAHOCHHU MIX CyO’ €KTaMH
rOCIO/IapIOBaHHA, SKI BUHUKAIOTh Yy pa3l OpeHAd MaiiHa
(MmaitHOBUH KpeauT abo Ji3uHT-KpeauT) [12].

baHKiBChKI KpEUTH € HAUMIPOCTIMIOW (HOPMOIO OTPUMaHHS
3aJy4eHoro Kamitainy. KpenuTi He CipHuMHIOIOTH JOAaTKOBUX
BHUTpAT, IIOB’s3aHUX 3 eMiciero oOmiramiii, abo axmii Ha
(OHIOBOMY PUHKY, @ TaKOX BHMAralTh 3HAYHO IPOCTIIINX
YMOB OTpUMaHHs. baHKM mepeBa)XKHO OIIHIOIOTHh 3JaTHICTh
MiANPUEMCTB TOTACUTH KpPEOUT Ha OCHOBI Oi3Hec-Tuiany
npoekTy 1 (hiHaHCOBOi JOKyMeHTalii. 3riiHo 3 3aKOHOM
VYxpainu «I[Ipo 6anku i 6aHKiBCbKY nistibHICTE» Ne 2121-111 Bix
07.12.2000 p., cyma HaJaHOTO KPEAUTY OJHOMY MO3UYAIbHUKY
HE MOJKe niepeBuiyBatu 25% aktuBiB 0aHKy [4, c. 22].

baHKIBCBKHMI KpeauT — II¢ €KOHOMIYHI BIJHOCHHH MIXK
KpenuTopoM (KOMepUiiHNM OaHKOM) 1 MO3MYAIBHUKOM 3
MIPUBOJIY HAJIAaHHS KOULITIB OCTAHHROMY Ha YMOBAaX IUIATHOCTI,
CTPOKOBOCTI, OOOB’SI3KOBOT0 IMOBEPHEHHS Ta MaTepialbHOIO
3a0e3neueHHs.

Po3pi3HAIOTH HacTyIHI BUIM OAHKIBCHKOTO KPEIUTY:

1. Tepminosuii xpedum — 1 KPEAUT, SKUA HATAETHCA
MOBHICTIO Ofpa3y TMicias YKIAJAaHHS KPEAUTHOI YTrOAM.
TepMiHOBUM KpeauTOM MOKe OyTh OIaHKOBUM, OONIKOBHIA,
noMOapIHUH, INOTEYHHH 1 KOHCOpLIaTbHUM KPEIUTH;

2. brankosuii kpeoum — He3abe3NMEeUeHU KpeauT, 10
HaJa€TbCs HAAIMHUM KJIIEHTaM Ha KOPOTKOCTPOKOBI NOTPEOH;
3. Osepopaghm  —  KOPOTKOCTPOKOBUH  KpEemuT, IO

HaJaeTbcsd 0AaHKOM HaAIMHOMY MiANPUEMCTBY MOHAJ 3aJIUIIOK
HOro KOIITIB HAa MOTOYHOMY PaxyHKy B MeKax 3a3Jlaserisib
00yMOBJIEHOT CYyMH LUISIXOM J1€0€TyBaHHS HOTO PaxyHKY;

4. Kpeoumna ninia — 1e 3roja OaHKy HAJaTH KpeIuT y
MallOyTHROMY B pO3Mipax, siKi HE MEPEBUIIYIOTh 3a3aaleriahb
00yMOBJIEHOT cyMHU 0€3 J10JIaTKOBHX CIIELiaTbHUX MEPErOBOPIB.
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BinkpuBaerscsi  (piHAHCOBO-CTIHKMM  MIiANPUEMCTBAM  SIK
paBuJyIo A1 (piHAHCYBAaHHS peaIbHUX 1HBECTHUIIINA HA CTPOK JI0
POKY;

5. Jlombaponuti  kpeoum — HAAAEThCA IMMIJ  3aKIa]
BUCOKOJIIKBITHUX aKTHBIB;

6. Inomeunuiti kpedum — HaIAETbCS 1] 3aCTaBy OCHOBHUX
¢boHIIB 1 HEPYXOMOCTI;

1. Koucopyianvruti kpeoum — HAAAEThCS TPYINOK OaHKIB
IIPU 3HAYHUX 00cATax KpeIUTyBaHHS,

8. Obaixosuii kpedum — KOPOTKOCTPOKOBHH KPEIHT, IIO
Ha/jlae OaHKIBChKA YCTAHOBA TPEN SBHUKY BEKCENS IUISIXOM
foro o0miky (mpuadaHHsS) 10 HACTaHHS TEPMiHY BUKOHAHHS
3000B’s13aHb 10 HHOMY. baHK Hazmae mpen sSIBHUKY BEKCEIs
HOTro rpolIOBHif HOMIHAM 32 MIHYCOM JAMCKOHTY.

KpiMm 6e3nocepesHporo 0aHKIBCHKOTO KPEAUTY iICHYIOTH IIIe
KpeAUTHO-TapaHTIiHI 0aHKIBCbKi OCTYTH:

v\ akyenmmuuii Kpedum — TIO3MKa, sKa nepenbdavaec
aKLEeNTyBaHHs OaHKOM 1HKACOBAaHO! MO3MYAIBHUKOM TpPaTH
IIpU YMOBI, L0 MIJIPUEMCTBO HAJa€ B PO3MOPSIKEHHS OaHKY
BEKCeJb JI0 TepMiHy Horo oniaru;

v asanvhuil kpedum — 1ie MO3uKa Kou O0aHk Oepe Ha cede
BIJINIOBIJAJIBHICTh MO 3000B’SI3aHHAM MiANpPHUEMCTBA Y (opMi
rapanTii. [liinpHeMcTBO-OTpUMYBay IJIATEXKY OACPKYE Bij
OaHKa-aBaJlicTa YMOBHE IUIaTiXHe 3000B’s13aHHS, PU HECIUIATI
OOpP)KHIUKOM CYMH TIO BEKCEITI0, 3pOOHTH 1€ 332 HHOTO.

Jlo mociayr  KpeAMTHOTO  XapakTepy  BIHOCHTBHCS
(dakTopunr. @akmopune — 1e cucrema (piHAHCYBaHHSA, Ha
yMOBax  AKOi  MOCTadyaJlbHUK  TOBapiB  IEpeycTyInae
KOPOTKOCTPOKOBI BHUMOTH, paxyHKHU-(DaKTypu IO TOPTrOBUM
orepauisM KomepuifHoMy OaHKy. DaKkTOPHHIOBi omneparii
BKJIIOYAIOTh: KpPEAMTYBaHHS B (OpMiI NOMEpPEAHbOI OIIaTH
OOproBUX BHUMOT, BEJCHHS OyXraJTepChbKOro OOJIKY KIII€HTa,
oOmik  peamizalii, I1HKacalilo 3a0OproBaHOCTI  KJI€HTA,
CTpaxyBaHHS BiJl KPEUTHUX PU3HKIB [7].
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16.5. KomepuiiiHe KpeAHTyBaHHSA IHAIIPHEMHHIIHKOL

OiIABHOCTI

Opuum 3 xepen (QOpMYBaHHA MMO3WYKOBOTO KariTamy
MIPUEMCTBA € KOMEPIiHi kpeautu. Komepyitinuii kpeoum —
ue Gopma KpeauTy, sKa XapaKTepU3ye BiIHOCHMHHM MO3HYKH
MK JBOMa Cy0’€KTaMH TOCIOAAPCHKOI MisIBHOCTI, IO
BUHUKAIOTh Yy pE3yJbTaTl OJIEp’KaHUX aBaHCIB y paxXyHOK
HAaCTYMHMX TOCTaBOK Mponaykmii (poOiT, mociyr) uu
oJiepKaHHSI TOBapiB 3 BIACTpouKor IaTexiB. Ll kpemautn
MPUHIIMIIOBO  BIAPI3HSAIOTHCS B OaHKIBCBKUX, OCKUIBKH
KpeAUTOPOM BUCTYMAIOTh KOMEPIIiifHi napTHEpHU
mignpueMcTBa.  J[0 OCHOBHHX PI3HOBHIIB KOMEPIIHHUX
KpEAHTIB HaJleXKaTh: TOBAPHI KPEIUTH, OJIep>KaHi aBaHCH.

Y  pesymbraTi 3adyd4eHHS ~TOBAPHOTO  KPEAUTYy Y
MIIPUEMCTBA BUHHUKAE KPEIUTOPChbKA 3a00proBaHICTh 3a
ToBapu (poOOTH, TOCITYrH). 3MeOUTBIIOTO TOBAapHI KPEIUTH
MalTh KOPOTKOCTPOKOBHM XapakTep 1 CHpPSIMOBYIOTHCS Ha
¢binaHcyBaHHS 00OPOTHHX aKTHBIB, SIK IPAaBUJIO, 3amMaciB. Xo4a
B MPaKTUIll MOXKHA TaKOXX 3YCTPITH HAJaHHS I1HBECTHUIIHHUX
TOBAapHUX KPEAUTIB, HAIIPHUKJIA TEXHOJIOTTYHHX JIHIH.

BigHOCHHM TOBapHOIO KPEIUTY PETYJIOIOTHCS JI0TOBOPOM
KyHIBJII-IPOJIaXxy, B SIKOMY IepeadadeHa MocTaBKa TOBApiB 3
BIICTPOUCHHAM  IUIATeXy. Y  BITUM3HSAHIA  MpakTHLI
MOIIMPEHNMH € JIOTOBOPH, SIKUMH TIepe10adyeHO PO3paxyHOK 3a
MoCTaBJIeHy MPOAYKLi0 B Mipy ii peanizanii. HepeanizoBana
MPOAYKILiSl MOBEPTAETHCS MOCTAYaIbHHUKY. TOBapHi KpeauTH
MOKYTb HaJlaBaTHCA 3 OPOPMIICHHIM BEKcels Ui 0e3 HbOro.

OCHOBHOIO METOI0 HAJaHHS TOBApHUX KPEOUTIB €
CTUMYJIIOBaHHS 30yTy TPOIYKIIi Ta TMpHUB’A3Ka OKpPEMHUX
MEePCIEKTUBHUX KJIIEHTIB J0 MOCTAYaIbHUKA. 3p0O3yMiJIo, IO 3a
IHIIMX PIBHUX YMOB KJIIEHTH 3aKYMOBYBATUMYTh TOBapU y THX
MOCTAYaJIbHUKIB,  AKI  IMPOMOHYIOTh  BUTIHINIL  YMOBH
PO3paxyHKiB, 30KpeMa HaJaloTh TOBApHI KPEIUTH UM 3HHUKKH.
BiamoBigH1 BiACTPOUYKHM IUIATEXIB HANAIOTHCS, SK TMPABUIIO,
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MOCTIHHUM  KIi€HTaM.  SIKI0  BIJHOCMHHU  TOBAapHOTO
KpeIUTYyBaHHS €  CTaOlIbHMMH, TO  TAaKOro  poay
KOPOTKOCTPOKOBI ~ KpeIuTH HaOyBalOTh  JIOBIOCTPOKOBOTO
xapakrepy [13].

Bupingaiors  1’STh  OCHOBHHMX  CIOCOOIB  HaJaHHA
KOMEpLIHHOIO KpeauTy:

v' BEKCEIbHHUH CIOCIO;
3HMKKA 3@ YMOBH OIUIaTH B MIEBHUH CTPOK;

BIIKPUTUH paxyHOK;
CE30HHUI KpeauT;
KOHCHTHAIIIS.

[Ipu eexcenvnomy cnocobi TiCHIA TIOCTaBKU TOBapiB
MPO/JaBelb BHUCTABJISIE TPATTy Ha MOKYIIIS, MO, OJEPKaBIIN
KOMEPpIIiifHI TOKyMEHTH, aklenTye ii, TOOTO Ja€ 3rojay Ha
OIJIaTy B 3a3HAYCHHUI HA Hil CTPOK.

[Hmwmit cnocid — sHudicka 3a ymosu onaamu 6 nesHull
cmpok. el criocid mepenbadae yMOBy, 10 SIKIIO IJIATiXK Oye
3po0JIeHUI MOKYILEM IMPOTAIOM 3aCTEPEKEHOI0 B KOHTPAKTI
nepiofy Micis BUIMCKU PaxyHKy, TO 13 LIHM OyJe BiAHATA
3HWXKKa. Y TNPOTUBHOMY BHIIAQJKy, BCS cymMa IOBHHHA OyTH
BUIUTaYCHA y BCTAHOBJICHUH CTPOK.

BianosigHO 10 1OroBOpY HpO BIAKPUTUH pPaxyHOK, OAMH
pa3 mpuitHATOMYy 000Ma CTOPOHAMH, MOKYIEIb MOXKE POOUTH
nepiofAnyHi  3aKkymiBai  06e3  o(opMIEHHS  KpeAMTHUX
JOKYMEHTIB y KOXXHOMY OKPEMOMY BHUNAIKy. 3BHYAHHN
NOPSAAOK 3/11HCHEHHS YTOAM TaKUi: KOJM TOKYIIELb 3aMOBIIsIE
TOBap, BIH HEraliHO BIJIBAHTAXY€EThCSA, a IUIATIX 3a HBOTO
NPOBOJUTHCS Yy BCTAHOBJIGHUH TEPMIH MicCIs OJepKaHHS
paxyHKY.

Cesonnuui  kpeoum  3a3BUYaif  3aCTOCOBYETHCS Y
BUPOOHUITBI IrpallIoK, CyBEeHIpiB i 1HIIMX BHUPOOIB MacOBOIO
cnoxuBaHHs. Llell crmoci® m03Bossge€ po3ApiOHUM TOPrOBLSM
KyIyBaTH TOBapu MPOTITOM YChOTO POKY 3 METOI OpraHizamii
HEOOXITHMX 3amaciB Tepea IMIKOM CEe30HHUX NpPOJaxiB 1

ASRNIENRN
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JIO3BOJIIE  BIJICTPOYUTH IUTATIX BHPOOHUKOBI JIO0  KIHIIS
po3nponaxy. Hampukian, BUpPOOHUKH Irpaimiok 103BOJISIOTH
TOPTOBISIM 3aKyMOBYBAaTH Irpamikd 3a KiJbKa MICSILIB [0
PizgBa, a mmatut 3a TOBap - y cCiuHi, JiIOTOMY. ['0j0BHa
mepeBara MpU IBOMY CIOCOOI - MOMIHMBICTH BHITYCKY
npoaykiii 0e3 OAaTKOBUX BHJIATKIB Ha CKJIaJAyBaHHS,
30epiranHs i Tak aasi.

Koncuenayis — cnocid, npu sikomy po3apiOHU TOProBeIb
MOKE TPOCTO OJEP)KaTH TOBapHO-MaTepiaylbHI IIHHOCTI 0e3
3000B’sa3aHHs. Slkmio ToBapu OynyTh mpogaHi, To Oyne
3MIACHEHUH 1 TUIATK BUPOOHUKOBI, a AKIIO Hi, TO pO3ApiOHUI
TOProBellb MOX€e IMOBEPHYTH TOBAap BUPOOHUKOBI 0€3 BHUILIATH
HeycTolkn. KoHcHTrHamiss 3BHYAHO 3aCTOCOBYETBCS MPH
peanizaiii HOBHX, HETHIIOBHX TOBApiB, IMOMUT Ha sKi BaXXKO
BU3HAYHTH.

3po3yMisio, MO0 KOXKEH 13 IUX CIOCO0iB Moxke OyTu
HAOIIbII eQEeKTMBHUM Y KOHKPETHHX PHHKOBHX YMOBaX.
Bubip Haiiu1bm eeKTUBHOTO croco0y — roJIOBHE 3aBIaHHS
KPEAUTHOI TOJITUKA KOXHOIO Cy0’€KTa TOCHOJapChKOi
JistTbHOCTI [6].

BaxxnmuBuM muTaHHSAM, TIOB’S3aHUM 3  KOMEPIIHHUM
KpeAUTYBaHHSM, € BapTICTh Kpeauty. Lls BapTicTh 3anexuTh
BiJl TAKUX OCHOBHUX YMHHUKIB:

v’ piBHS 3HIKKH J10 6a30BOi IiHK (CKOHTO) TOBAapy y pasi
3/1ICHEHHS JOCTPOKOBUX PO3PAXYHKIB;

v’ mepiomy, IPOTSTOM SIKOTO HAJAI0ThCSI 3HUKKH,

v’ nepiony BiJICTPOYEHHS ILIATEKIB.

ToBapHuUit KpeIuT NTOLIJIBHO BUKOPUCTOBYBATH B TOMY pasi,
KOJIA TIPOIICHTHA CTaBKa 3a HOr0 BUKOPUCTAHHS OyJie MEHIIIOH0,
HIXK CTaBKa 3a OaHKIBCHKMH KpeAMT, IKUN MIANPHEMCTBO MOXE
OTPUMATH Ha aHAJIIOTTYHUHN MEePIOJ.

[TopiBHIOIOUYM €(EKTUBHICTh BUKOPUCTAHHS OaHKiBCHKOTO 1
TOBAapHOTO KPEAMTIB, CIiJ TMpOAHAJII3yBaTH BCl IEepeBard Ta
HE/IOJIIKM 3aJy4eHHS OCTaHHbOro. Jlo OCHOBHUX TIiepeBar
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TOBAPHOT'O KPEJUTY HAJIEKATh:

v/ BigHOCHA MIBUAKICTH i TEXHIUHA 3PYy4YHICTH OTPUMAHHS;

v KpeauTopH 3/eOibIIOr0 HE BUMArarTh J0JATKOBOIO
KPEIUTHOTO 3a0C3MCUCHHS, OKpIM 3acCTePEeXKEHHS  IIOJI0
3a00pOHM 3aCTaBM MaliHa i 1HII KPEIUTH;

v\ BUMOIM [0 KDPEIUTOCIPOMOMHOCTI IMO3UYAIbHUKA €
HIDKYUMH, HIK NIpU 0aHKIBCBKOMY KPEIUTYBaHHI (KpEAUTOPH,
SK TPaBHJIO, HE 3MIMCHIOIOTH OI[IHKY KPEIUTOCIHPOMOXKHOCTI
MO3UYaJIbHUKA);

v/ MOpPIiBHAHO JIETIINM TPOIEC Y3TOKEHHS MPOJIOHTAIl]

KpEIuTYy.

Tabnuuys 16.1

lNopisHsinbHa xapakmepucmuka baHKIBCbK020 ma KOMepUiliHo2o

Kkpedumis
Osnaka banxiscoxuii kpedum Komepyivinuii kpeoum
Mera kpenuty VYknaneHHs kpenutHoi | KyniBns-nponax
yroau TOBapiB, IPUCKOPEHHS
peasizarii ToBapis
dopma HalaHHS I'pomiosa ToBapHa
dopma I'pomiosa
norlzlmeHH;[ P T'powosa
TumuacoBo BinbHI KomTH, | Pecypen, y  mporeci
Pecypen, o 0 AaKyMYJIOIOTBCS Ha | KPyroooOiry ¢doHIiB
MIO3WYAI0THCS . .
0aHKIBCHKHX paxyHKax i ATPUEMCTBA
O0’exT Baprictp, mo mo3uyaetbcss | ToBap
Crpok Kopotko-, cepennro- Ta KopoTKOCTPOKOBE
TIOTaIeHHSA JIOBIOCTPOKOBE
KpPEIUTYBaHHS
KpPEIUTYBaHHS
Cy0’exTH bamnk, MiAPHEMCTBO, | JIBa miampuemcTBa
JiepkaBa
[Inara 3a kpeaut ITo3U4YKOBUH BiZICOTOK Han6aska bi (e} LiHA
TOBapy
PiBens BincotkoBa craBka € | BimcotkoBa craBKa €
BIZICOTKOBOT BUIIIOIO, HIX 3a | HHXKYOIO, HIX 3a
CTaBKH KOMEPIIIHIM KPEeTUTOM 0aHKIBCHKIM KPEIUTOM
OdopmiteHHS Kpenutaa yroga Jorosip KyTIiBIIi-
MIPOIAXY, BEKCEIh

Jxepeno [6]
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Crnig BpaxoBYBaTH TaKOX THUIIOBI HeOOiKu 3aTydeHHS
TOBApHUX KPEIUTIB:

v NpOIEHTHA CTaBKa, SK MPABHJIO, [EPEBUIIYE BapTICTh
0aHKIBCHKOT'O KPEIUTY;

v Hebe3leKa BUCOKOI 3aI€KHOCTI BiJl OCTaYabHUKIB;

v/ 3acTepeKeHHs MO0 3a00pOHM HaJaBaTH B 3acTaBy
MaiHO Mif iHIII KPEAUTH, 110 € TUIIOBUM BHJIOM 3a0e3MeYeHHs
TOBapHUX KPEIUTIB, 3BYXKYE KPEAUTHI PAMKH NO3MYAIIbHUKA,;

v’ 3HIKYETHCS KOHTPOJIb 32 €(DEKTUBHICTIO BUKOPHUCTAHHSI
Mo3U4YKOBOTO Kamitaty [13].

EdexTuBHICTD TiANPHEMHUIBKOI iSUTBHOCTI TOB’si3aHa 3
JNOIITPHUM BHKOPHCTAaHHSIM Ta 3aJIydeHHSIM (HiHAHCOBUX
pecypciB. SIKIIO BUTPATH MO 3TYYEHHIO TO3UKOBOTO KaIliTary
(OpMYIOTECSI MEHIII HI’K OTPUMaHHI €KOHOMIYHUI pe3ynbTart,
JOLUTBHICTh TAKHMX OMepaliii € 00rpyHToBaHo0. TakuM 4nHOM,
BUKOPUCTAHHS KPEIUTY JIa€ MOXKJIMBICTD JOJATKOBO 3aJyYHTH
00IroBi aKTWBU B JiSUTBHICTH IMIANPUEMCTBA Ta JOIIIBHIIIC
opraHizyBatu ix 0OOpPOTHICTh 3 METOK JOCATHEHHS MPUPOCTY
(hiHAHCOBUX HAJIXOJIKEHb.

IIuTaHHA AAST OOrOBOPEHHSA

1. o Take «piHaHCYBaHHS»?

2. OxapakrepusyiiTe OCHOBHI HampsMu (hiHAHCYBaHHS
M1 IITPUEMHUIITBA.

3. Ha3BiThb OCHOBHI JUKepena 3alydeHHs (DIHAHCOBUX
pecypcis.

4. Ilo Take oONTUMaJdbHA  CTPYKTypa  KalliTaly
mignpuemMcTBa’?

5. B yomy momnsirae CyTHICTh JAep:kKaBHOTO (hiHAHCYBaHHS
M ITPUEMHUTIBKOT TISITEHOCTI?

6. o Take OankiBchbkuil kpeaut? Ski Bu 3HaeTe BUIM
0aHKIBCHKOT'O KPEIUTY?

7. 1Illo Take komepuiitnuii kpenut? ki Bu 3Haere Buau
KOMEPIIIHOro KpeauTty?
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TEMA 17
OIIOAATKYBAHHS IMIAIIPHEMHHUIIBKOI
AOISIABHOCTI

17.1. CytHicTe mnomaTtkiB, ix QyHKIEi Ta
eaemMeHTH. [lomaTkoBa cucreMa YKpaiHu

17.2. Kaacudikailisg Ta BUAU IIOAATKIB B YKpaiHi

17.3. Copoiena cucreMa onmogaTKyBaHHA
OiAITPUEMHUIILKOI JISABHOCTI

Kniwouosi mepminu: nooamok, 30ip, nooamkosa cucmema,
IlJ[B, axyus, mumo, nooamox Ha npudymox niOnpuemcms,
nooamox 3 00x00i8 QPizuyHux 0cib, OUHUL COYIATbHUL BHECOK,
cnpowjena cucmema onooamKy6anHsl

17.1. CyTHicTe mnozarkiB Ta ix ¢JyHKUII.
IlomaTKOBa cHCTeMa YKpPaiHH

Benenns mianpueMHUIIBKOT JiSTIHHOCTI OB’ I3aHE HE JINIIE
3 BIUIMBOM pPHHKOBUX (aKkTOpiB, ajge i (QyHKIIOHYBaHHAM
JepKaBH K Cy0’€KTa  €KOHOMIYHMX  BIIHOCHH, 3
JIIEH3yBaHHM, NAaTECHTYBaHHSM 1 HailOibI1e 3
OTOJIATKYBAHHAM TIPU 3/IIMCHEHHI PI3HUX BUJIIB AISUTBHOCTI Ta
OTpPUMaHHS JI0XO/liB Ta MPUOYTKIB.

CrarHeHHsl JepXaBOl Ha KOPHUCTh CYCHUIbCTBA MEBHOL
YaCTKU BapTOCTI BaJIOBOT'O MPOAYKTY Y BUIJISAI 0O0B’I3KOBOTO
BHECKY CTAHOBUTh CYTHICTb NOJATKy. EKOHOMIYHHMI 3MicT
MOJATKIB  B1IOOPaXKaeThCs  B3a€MOBIIHOCHHAMH  CYO €KTIB
roCIO/IapIOBaHHA Ta IPOMaJISH, 3 OJHOrO OOKY, Ta JAepKaBH — 3
1HIIOTr0, 3 MpHUBOAY (OPMYBaHHS Jep>KaBHUX (IHAHCOBUX
pecypciB. OTxe, nooamku — 1€ OOOB’SI3KOBI TUIATEXI, SAKI
3aKOHOJAaBYO BCTAHOBJIEHI JIEPXKABOIO Ta  CIUIAYyIOThCS
IOpUANYHUMU  Ta  (QI3UYHUMH ~ ocobaMH B Tpolieci
NEepepo3Noily YaCTMHM BapTOCTI BaJOBOTO BHYTPIIIHHOTO
MPOAYKTY ¥ aKyMyINIOIOTBCS B HEHTPATI30BaHUX T'POIIOBHX
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dboHmax 3 MeTor 3a0e3MEYCHHS BUKOHAHHS JIEPIKaBOIO
MOKJIaZieHuX Ha Hel GpyHkii [4, c. 15, 16].

@ynxyii nooamky — 1e MPOSB WOTO CYTHOCTI B [iii, CrIOCiO
BHpaXEHHS HOro BilacTUBOCTEH. BuainsttoTe HacTymHI GyHKIIIT
IIOIaTKIB, SIK1 € B3a€MOIIOB’ I3aHUMU Ta
B32€MOJIONIOBHIOIOUNMHU:

v ¢hickanvna pynkyis — 1oB’s3aHa i3 3a0e3NEYEHHIM
JIOXOIB OFOJKETY ISl 3aJI0BOJICHHS CYCHIJIBHUX TOTPED;

v’ pecymoioua gynkyis — GOPMyE CUCTEMY MiJIbI, 3MiHY
00’€KTiB OMOJATKyBaHHSI, CTABOK, KIJILKOCTI MOJATKIB; CIIPUSIE
PO3BUTKY BHPOOHHUIITBA 1 CTPUMYE HOro 3a HEOOXIiTHICTIO;
BH3HA4Ya€ OOCATH BHTpPAT Ha COLIAJBHUA 1 EKOHOMIYHHUI
PO3BHUTOK CYCIIJIbCTBA,

v’ Kkommponbna yHKyis — peami3yeTbcs B Ipoleci
OIOJIATKYBaHHS Ta BU3HAUYA€ palliOHAIBHUH, 30aJaHCOBaHUN
XapakTep MOJATKOBOI CUCTEMHU, 11 BiIOBITHICTH ITOCTABICHUM
LUTSIM;

v’ posnodinbua ynkyis — TIOB’sA3aHa i3 TEPBUHHUM 1
BTOPUHHUM PO3IOJLIOM BaJOBOI0 BHYTPIIIHBOIO MPOAYKTY 1
HAI[IOHAJILHOTO JI0XO/Y;

v’ coyiarbna ynkyis — MATPUMYE COLiaIbHY PiBHOBAry
MK OKPEMUMHU IpylaMy IUIaTHUKIB MOJATKIB.

Enemenmu nooamxie — 11€ KJIIOHYOBI XapaKTEPUCTHKH, SIKI
JeXaTh B OCHOBI IMOOYIOBM MeEXaHI3My 1iX CTATHEHHS.
BianosigHo mo crarri 7 [logaTkoBoro konekcy YkpaiHu mif
Yac BCTAHOBJIEHHS MOJATKy OOOB’SI3KOBO BHU3HAYAIOTHCS TakKi
enemenTH [3]:

v nramuuku nodamky — 1e (Gpi3M4HI Ta IOPUANYHI 0COOU
(pe3unieHTH 1 HEpe3uJeHTH YKpaiHU) Ta IiX BIIOKpPEMIIEHI
MIIPO3IIIHN, SKI MaroTh, OAEPXKYIOTh (IEepenarTh) 00’ €KTH
OTIOJIATKYBAaHHS, 1 Ha SIKUX TIOKJIQJeHO OOOB’S30K CIUIATH
MO/IaTKIB 1 300piB;

v’ 06’ckm onodamxyeanns — MaiHO, TOBapH, HOXi
(mpubyTtok) abo Horo yacTuHA, 000POTH 3 peaiizalii ToBapiB
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(pobit, mocmyr). omepamii 3 TOCTa4aHHS TOBapiB (poOiIT,
mociayr) Ta  iHIm  00’€KTH, BHW3HA4Y€HI  TMOJIATKOBHM
3aKOHOJABCTBOM, 3 HASBHICTIO SIKHX Yy IUIATHHUKIB TOJATKiB
BHUHHKAE OJATKOBHI 000B’A30K;

v’ 6asa onodamkysanHs — KOHKPETHI BapTicHi, (i3udmi
a00 1HII XapaKTEPHCTHKH IMEBHOTO 00’€KTa OMOJaTKyBaHHSI,
0 SIKUX 3aCTOCOBYEThCS IIOJAaTKOBa CTaBka 1  sKi
BUKOPUCTOBYIOTHCSL ISl BHU3HAUEHHS PO3MIPY IMOJATKOBOIO
3000B’SI3aHHS;

v cmaska nodamky — po3Mip TOJATKOBHX HapaxyBaHb Ha
/ Bl OMHUITIO / OJMHULI BUMipy 0a3u ONOJaTKyBaHHS;

v’ nopsodok obuucnenns nooamxy. OOUHCIECHHS CyMH
MOJNATKy  3/JIHCHIOETBCS ~ HUIAXOM  MHOXEHHS — 0asu
OMOJATKyBaHHS Ha CTaBKY MOAATKy 13 / 0€3 3acTOCyBaHHSIM
BIJIMTOBITHUX KOCQIIIEHTIB;

V' nooamkoeuti nepio0 — BCTaHOBJEHWI IEpioJ dYacy, 3
ypaxyBaHHSIM SKOTO BiZOyBaeThCs OOYMCIIEHHS Ta CIUlaTa
OKpEMHUX IMOJIaTKiB Ta 300piB;

v\ cmpok ma nopaook chiamu nooamky — TEPIof, IO
PO3MOYMHAETECA 3 MOMEHTY BHUHUKHEHHS I10AAaTKOBOTO
000B’SI3Ky IUIaTHUKA MOJATKY 13 CIUIATU KOHKPETHOTO BUIY
MOJIATKy 1 3aBEpIIYEThCS OCTAHHIM JIHEM CTPOKY, MPOTATrOM
SKOTO TaKUi MOJATOK 4u 301p MOBHUHEH OYyTH CIUIAYEHUH Yy
MOPS/AKY, BU3HAUEHOMY MTOJIATKOBUM 3aKOHOJJaBCTBOM;

v\ cmpox ma nopa0ok  noOaHHs  36IMHOCMI  NPO
obuucnennss i cnaamy nodamxy. llogaTkoBa Iekiaparis
MIO/IA€THCS 3a 3BITHUI Mepio/l y BCTAHOBJIEHI CTPOKHU JIO OpraHy
Jiep>KaBHOT MOJATKOBOI CITy»OHU, B IKOMY nepe0yBae Ha OOJIKY
IUIATHUK NoAaTkiB. IlmaTHuk momaTkiB 3000B’SI3aHUM  3a
KO>KHUH 3BITHHUH Mepioj MMo1aBaTH MMOIATKOBI JIeKIaparlii o0
KO)KHOTO OKPEMOTO IOJaTKy, TUIATHHKOM SIKOTO BiH €,
HE3aJIeXHO BiJl TOTO, YM MPOBAJUB TAaKUH IUIATHUK MOJATKY
rOCIOIAaPChKY JISIBHICTh Y 3BITHOMY MEPIOl;
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v' nooamkoea nirbea — TiependadeHe IOMATKOBUM Ta
MUTHHMM 3aKOHO/IaBCTBOM 3BIJIbHEHHS IUIATHUKA MOJATKIB BiX
00OB’sI3Ky IIIOJI0 HAapaxyBaHHS Ta CIUIATH MOJATKy Ta 300py,
crlaTa HUM TIOJATKy Ta 300py B MEHIIOMY pO3Mipi 3a
HAsBHOCTI TMiACTaB BH3HaueHHX [lOJATKOBMM  KOJEKCOM
VYkpainu.

[TomaTkoBe 3aKOHOJABCTBO BHU3HAUAE, IO HNOOAMKOBA
cucmema — 11€ CYKYIHICTb 3arajJlbHOJEpKaBHUX Ta MICLHEBUX
nojatkiB i 300piB [3]. Ha nymKy HayKoBLIB, SIKi PO3IIISIAIOThH
NOJIATKOBY CHCTEMY HE€ TUIBKM Ha PiBHI TOCIOAAPCHKOI
MPaKTHUKH, ajie i Ha 3MICTOBHOMY Ta OpraHi3allifHOMy piBHSX,
TOOTO KOMIUIEKCHO, [T0JIATKOBA CUCTEMA — 1€ CKJIa/Ha cUcTeMa
(GiHAHCOBMX BIJHOCHMH MDK JI€p)KaBOI Ta IUIATHUKAMHU
MOJIATKIB y MPOLEC] MePEepO3NOITy CTBOPEHOIO IPOAYKTY, sKa
KpiM CHCTEMH TIO/JaTKiB Ta 300piB MICTUTh HACTYIHI
B3a€MO3AJICKHI  MIJICUCTEMHU:  MIJCUCTEMAa  I10JAaTKOBOIO
3aKOHOJABCTBA; IIJCHCTEMa OpPraHiB BUKOHABYOi BIAJH, SKi
3MIMCHIOIOTh CTATHEHHS IIOJATKiB, 300piB Ta €IMHOTO
comianbHOro BHecky (€CB); miacucrema aaMiHICTpyBaHHS
moJaTKiB, 300piB Ta €ECB (puc. 17.1) [4, c. 34].

[TonatkoBa cuctema YkpaiHu 3a3HaBajia JIOKOPIHHHUX 3MiH,
HacaMmIiepeJ]  OCTaHHIMM  pOKaMU  uepe3  HpUHHATTA
[TomaTKkOBOTO KOJEKCY Ta BIANOBIAHUX JOMOBHEHb, OJHAK
HE3MIHHUMM € 0a30Bl NPUHIUNM, SKI JIe)KaTb B OCHOBI
CHCTEMU:

v/ 3arampHICTh  OMOJATKYBaHHS —  KOXHA  0coba
3000B’s13aHa CIUTauyBaTH BCTAHOBJIEH1 [TogaTkoBUM
Konekcom, 3akoHaMM 3 MHTaHb MUTHOI CIpaBU IOJATKU Ta
300pH, TUTATHUKOM SIKAX BOHA €;

v/ pIBHICTh yCiX IIATHHUKIB T€pe] 3aKOHOM, HEJIOTYIICHHS
OyIb-SKHX MPOSIBIB MMOJaTKOBOT JTUCKpUMIHAITT -
3a0e3neueHHs] OJIHAKOBOTO IMIJAXOAYy MO BCIX IJIAaTHHUKIB
MOJATKIB HE3aJeKHO BiJ COIIaIbHOI, PacoBOi, HaIllOHAJILHOI,
peniriifHoi MpHuHANEeXHOCTI, (OPMHU BIACHOCTI IOPUIMYHOL

366



Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

ocobm, TpomansHcTBa (Hi3UYHOT OCOOM, MICIS MOXOKCHHS
KariTany;

IMonaTkoBa cucremMa YKpaiHu — cucTeMa 3arajbHoOAepKaBHUX Ta
MicleBHX MOAATKIB, 300piB Ta €qUHOrO couiajbHOro BHecky (€CB)

v v v

ITincucrema [MigcucTema opranis ITincucrema
[TOJAATKOBOI'O JIepKaBHOT BIIAIH, SKi aJIMiHICTPYBaHHS
3aKOHOIaBCTBA 3[1MCHIOIOT CTSTHEHHA | |mojaTkis, 36opis Ta €CB
nozaTkis, 300piB Ta €CB |

T v

<
<
<
<
<
i
<

IlopaTkoBuii KoeKkC Y KpaiHu
MuTtHuil Kozieke YKkpainu
3aKOHOIABCTBO. 1[0 PETYJIIOE CTSITHEHHS
€IMHOTO COL[IaIbHOTO BHECKY
MixHapoaHi JoroBopH y chepi
OMOIATKyBaHHS
COIIAJIbHOTO BHECKY
Opranu gep>kaBHOI (hicKaIbHOT CITyKOU
OO0JTiK TIITaTHUKIB ITOJATKIB Ta 00K
HAJIXOJKEHb MOIATKIB
MacoBo-po3’sicHIOBallbHa poOoTa
IIporuo3Ho-aHaIiTHIHA POOOTA
KontpoapHo-miepeBipoyHa podoTa

[Mig3axoHHI HOPMAaTUBHO-TIPABOBI aKTH 3
MTUTaHb OMOJATKYBAHHS Ta CTATHEHHS €UHOTO |¢—

Puc. 17.1. CmpykmypHo-yHKUiOHaribHa cxema rnodamkogoi
cucmemu YkpaiHu [4, c. 35]

v HEBiZBOPOTHICTh HACTAaHHSA BHU3HAYEHOI  3aKOHOM
BIANOBIJAJILHOCTI Yy  pa3l  MOpPYIIEHHS  IOAAaTKOBOTO
3aKOHOJIaBCTBA;

v/ Ipe3yMIIIlisi TIPaBOMIPHOCTI PillieHb MIATHUKA MOJATKY
B pa3l, fKIIO HOPMa 3aKOHY 4YHM IHIIOTO HOPMAaTHUBHO-
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MPaBOBOTO AaKTa, BHJAHOTO HAa MiJACTaBI 3aKOHY, ab0 SKIIO
HOPMH PI3HHUX 3aKOHIB UM PI3HUX HOPMATHBHO-TIPABOBUX aKTIiB
MIPHUITYCKAIOTh HEOJHO3HAYHEe (MHOKWHHE) TPAaKTyBaHHS TIPaB
Ta OOOB’SI3KIB IIJIATHUKIB TOJATKIB a00 KOHTPOJIOKYHUX
OpraHiB, BHACIIIJIOK YOTO € MOXIIUBICTh IPUHHATH PIIICHHS HA
KOPHUCTh SIK IUIATHHKA TMOAATKIB, TaK 1 KOHTPOJIIOIOYOTO
opramy;

v (ickambHa IOCTATHICTH — BCTAHOBJIEHHS IOAATKIB Ta
300piB 3  ypaxyBaHHSM  HEOOXiTHOCTI  JIOCSTHCHHS
30a71aHCOBAaHOCT1 BUTPAT OIOJIKETY 3 HOTO HAJIXO/DKEHHSIMU;

v/ colliaibHa CIPaBeUIMBICTh — YCTAHOBJICHHS ITIOJATKiB
Ta 300piB BIAMOBIAHO JO TUIATOCIIPOMOYKHOCTI IUIATHUKIB
IIOIATKIB;

v\ E€KOHOMIYHICTh  OINOJATKYBaHHS —  YCTAHOBJICHHS
MOJIAaTKIB Ta 300piB, 0OCIT HAIAXO/KEHBb BiJ CIUIATH SKUX JIO
OIO/KETy 3HAUHO MEPEBUIILYE BUTPATH Ha 1X aJIMiHICTPYBaHHS,

v\ HEHTpalbHICThL  ONOJATKYBaHHS —  yCTaHOBJIEHHS
MOJIaTKiB Ta 300piB y crocid, sIKWi He BILUTUBAE HA 301IbIICHHS
a00 3MEHIICHHS! KOHKYPEHTO3JaTHOCTI IUIATHUKA TOJIATKIB;

v CcTabinpHiCTh — 3MiHM 10 OyAb-IKHX €JIEMEHTIB
MI0/IaTKIB Ta 300piB HE MOXYTh BHOCUTHUCS MI3HINI SIK 32 IICTh
MICAILIIB 10 TOYaTKy HOBOTO OOJKETHOTO MEpioay, B SIKOMY
OyayTh AISTH HOBI mpaBuia Ta craBku. [logatku Ta 360pH, ix
CTaBKH, a TaKOX IMOJATKOBI MUILTM HE MOXYTh 3MIHIOBATUCS
MPOTATOM OIOJKETHOTO POKY;

v’ pIBHOMIPHICTh Ta 3pY4YHICTH CIUIATH — YCTAHOBJICHHS
CTPOKIB CIIJIATH MOAATKIB Ta 300piB, BUXOSAYH 13 HEOOX1AHOCTI
3a0e3MeUeHHs]  CBOEYACHOTO  HAJIXO/KEHHS  KOIITIB [0
OrOKETIB AJIs 3J1HCHEHHs] BUTpAT OIO/DKETY Ta 3pYYHOCTI iX
CIUIAaTH TUTATHUKAMU;

v\ eaMHMH MiAXix 10 BCTAHOBIEHHS MOJATKIB Ta 300piB —
BU3HAYCHHS Ha 3aKOHOJABUYOMY piBHI YyCiX 0O0OB’SI3KOBUX
€JIEMEHTIB MOJIaTKY.
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JloTpuMaHHs JaHUX NPUHIUIIB 3a0e3neuye eQeKTHBHICTh
MOJAATKOBOT CHCTeMH SK (iCKajbHy, COILIAJIBbHY TaK 1
BUKOHAHHS PETyJIOBaHHS Ta CTUMYJIOBAHHS PO3BUTKY
i ANPUEMHUIITBA.

17.2. Kaacudixkamia Ta BHAH IOJZaTKiB B
Yxpaini

OO6’enHaHHS MMO/ATKIB Y CUCTEMY Iependadyae MOXKIUBICTD
ix kmacudikarii, o 103BOJIsE Kpalle 3’ICyBaTH CYTHICTh ITi€T
kareropii. Knacudikaiiss TogaTKiB Jae MOXKIUBICTH OLIBII
MOBHO BUCBITJIMTH CYTHICTh Ta ()YHKIIi1 MOAATKIB, MOKA3aTH iX
pOJb Y TOJATKOBIA MOJNITHI JEp)KaBH, HAMpsAM 1 Xapakrep
BIUITUBY Ha  COIIaJIbHO-eKOHOMiIYHY cdepy. [leranbHa
kiacuikarist moIaTKiB HaBeaeHa Ha puc. 17.2.

3a ¢hopmoro onooamkyeants NOJATKU NOIUISIOTh Ha:

V' npsami nodamku — 00OB’A3KOBI IUIATEXI, AKi HAIPAMY
CIUIaYyIOThCS TUIATHUKOM JI0 OIO/DKETY JEp)KaBU B 3aJIeKHOCTI
BiJ po3Mipy 00’eKkTa onojgarkyBaHHs. [I[pudomy crurata Takoro
NOJATKy TPHU3BOAUTH JO BapTICHOTO 3MEHIIEHHS 00’ €KTa
ONOAAaTKyBaHHS (MIOAATOK HA MPUOYTOK MIJIPUEMCTB, MTOIATOK
Ha noxoau (i3WYHHX O0ci0, MOAATOK HAa HEPyXOMe MaiHO,
BIJIMIHHE BiJl 36MEJIbHOI JTUISTHKH, I1JIaTa 3a 3eMJII0, (DiKCOBAaHUMN
CUIBCBKOTOCIIOAAPCHKUI MOJIATOK);

v’ uenpsmi nooamku — OOOB’SI3KOBI IUIATeXi, sKi
CIUIAUyIOThCS IJATHUKAMHU OIOCEPEIKOBAaHO 4Yepe3 IIHOBI
MeXaHi3MH, IOPUYOMY CyMma NOJATKy He 3MEHIIye 00’€KTa
OIOJIaTKYBaHHS, a 301JIbIIYyE I[iHY TOBapy (MOAATOK Ha J10J1aHy
BapTICTh, aKIIU3HUN TTOAATOK, MHTO).

[Tonin monmaTkiB Ha mpsMi 1 HENpsAMi TOB’S3yIOTH 3
METOZOM iX BCcTaHOBIIeHHS. [Ipsimi momatkm Oe3mocepenHbo
MOB’si3aHI 3 XapakTepUCTUKaMH  TUIATHUKA:  HUMH
00KJTaIatoThCsl IOpUAUYHI Ta (i3uuHi 0coOM, a TaKOXK IX
JIOXOJIM; a HENPSMI — 3 TISUTBHICTIO, SIKOO 3aiiMa€eThCs MIaTHUK
MOJATKIB, TOMY HUMH OOKJIQIaf0ThCS BUIHU JISITHOCTI, TOBAPH
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Ta TOCIYTd. Y TOW XK€ 4Yac, iCHye NMPUHIUIIOBA BiIMIHHICTBH
NpSIMUX TIOJIATKiB, sIKi OpIEHTOBaHI Ha OOKJIAJCHHS JOXOJIB
MIIPUEMHUIITBA YW  HACEJICHHS, BIJl HENPSAMHUX, SKi
CHPSIMOBaHI Ha KIHIIEBE CIIO)KUBAHHS.

O3HAKM KJIACHU®IKALII TOJATKIB I 350PIB

3a ¢hopmoro onooamkyeanmsi: 3a exonomiunum 3micmom
—P| Henpsmi 006 ’ekma onooamKy6anHs.
TpsiMi MHOJATKH Ha JTOXOIU [

IIOJAaTKH Ha CIIOKWBAaHHSA
IIOJJAaTKH Ha MaitHO

B 3anesicnocmi 6io pigus

oepoicasrux cmpyifmypi 3a cnocobom cmazuenna:
—> 3arajabHOIEPIKaBHI PpO3KIaaHi <
MICLICB1 OKJIaIHi (KBOTanHi)

, 3a cnocobom 3apaxysanns
3a cyb’exmom onooamKy8aHHs:

. NOOAMKOBUX HAOXOOHNCEHD:
MOJATKH 3 OPUANYHHX 0Ci0 i

b . 3aKpIIUICH]

MOJATKH 3 (pi3muHUX 0Cid .

. . peryiodi
3MilIaHI TOAATKU

Ilo sionowennio 00 dxcepena cnaamu:

MIOJIATKH, II0 BKIIFOYAIOTHCS Y BUTPATH Ta COOIBapTICTh
MOJIATKH, 110 BKIIFOUAIOTHCS B LIIHY TOBapy

MOJIaTKH, IO CIUIAYYIOThCSI 3 MPUOYTKY ab0 KamiTary

A

A 4

Puc. 17.2. Knacuagbikauis nodamckies [6]

SIk mpsMi, Tak 1 HeNpsMi MOJATKH MalOTh CBOI XapaKTepHi
ocobnuBocTi. [Ipsmi monaTku:

v/ IIaTUTH 1 Hece Ha co0i oHa 0c00a;

v\ BKIIOYAIOTBCS y I[iHY Ha CTajaii BUPOOHMITBA Yy
BUPOOHMKIB,;

v/ CHpaBISIOTLCA 34 JEKJIApAIli€cro i 3a KaaacTpaMu,

v/ CHPaBIAIOTHCS 3 BUPOOHHUIITBA IIIHHOCTEH.
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3 BOr0 BUILIMBAE, IO NpsMi nooamku — 1e MONATKH, Kl
CHpPAaBISIOTHCA ~ BHACHIJOK MpUI0aHHS 1  HAKONUYEHHS
MaTepialibHUX Onar Ta 3aiexarh BiJ MacmTaliB 00’ekTa
ONoAaTKyBaHHS. BOHM pO3MOAUISAIOTH MOAATKOBUN TATap Tak,
1[0 Ti, XTO Ma€ BHII JOXOIH, IIIATITEH OLIbIIIE,

Henpsimi mogaTku:

v/ crulauye ojHa 0co0a, a Hece iHIa;

v/ BKIIOYAIOTLCH Y IiHY TiINGKM Ha cTamil peamizamii sk
Haa0aBKa JI0 IIHA TOBapY;

v’ CIPaBIIAIOTHCS 3a TapuQamu;

v/ CHPaBJIAIOTHCS 31 CIIOKMUBAHHS [[IHHOCTEH.

Otxe, Henpami nooamku — e TOJATKH, SAKI HE 3aJeKaTh
BiJl I0XO/iB 200 MaifHa OKPEMOro IUIATHUKA, & BU3HAYAIOTHCS
po3mipoM croxuBaHHSA. Hempsimi momaTku BKIIOYAIOTHCS 10
miHM K HajgbaBka (abo ckiagoBa), 1 iX Cruladye KiHIEBHA
CHOXKMBay. binpmioro Mipow iX CIJIa4ylOTh IUIATHUKH, SIKI
OLIIbIIIE CIIOKHUBAIOTH, TOOTO Ti, SIKI MAIOTH OLIBIII JOXOIH.

3a exonomiynum 3micmom 006’€kma  ONOOAMK)YB8AHHSA
MOJATKHU IIOIUISIOTH Ha:

v’ nooamku na 00x00u — OOOB’A3KOBI IIIaTexi, sKi
CHPABISAIOTHCA 3 YHUCTOTO JOXOAY 3 IOPUAUYHHUX Ta (PI3UUHHUX
oci0 B MOMEHT Horo oTpumanHs. be3nocepenHiMu 00’ ekTamu
OTIOJATKYBAHHS € MPUOYTOK YU BaJOBHI JIOXOJ ITiAMTPUEMCTBA,
3apo0iTHA TUIaTa Ta iHII JOXOIU TPOMAJISH;

V' nooamku Ha cnodcuéanHs — 0OOB’SA3KOBI IUIATEXI, SKi
CIpaBIIAIOTECS B MPOIECI CHOXHBAHHA TOBapiB, poOIT Ta
MOCITyT, MPUYOMY iX CIUIaTa 3aJeKUTh HE BiJ PE3yJIbTATIB
(iHaHCOBO-TOCMONAPCHKOT  TISUTBHOCTI, a BIA  pO3Mipy
CHIOKMBaHHSA. BOHW CHPaBISIOTBCS y BUTISAIAI  HEMPSIMHX
IMOIaTKiB;

v’ nooamku Ha MmaiHo — OOOB’A3KOBI IUIATEXKi, SKi
CHpAaBISIOTHCA  BHACHIJOK HASBHOCTI KOHKPETHOTO BUIY
MaiiHa, 1m0 TmepedyBae B TPUBATHIA, KOJIGKTUBHIA Ta
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nepxkaBHil (opMax BIACHOCTI (MOJATOK HA HEPYXOME MaiHO,
BiJIMIHHE BiJ 3eMEJIbHOI AUISTHKH, TIIaTa 3a 3eMJTI0).

B 3anexHocTi 6i0 pisHa Oepoicagnux CcmpyKkmyp, SKi
8CMAHOBII0I0Mb NOOAMKU, TIOAATKH MOAUIAIOTH Ha!

v’ 3acanvrooepocaeni nodamku — 0OOB’SI3KOBI ILIaTEXi,
SIK1 BCTAHOBJIIOIOTHCSI HABUIIIMMK OpraHaMH BJIaJM B JIeprKaBl
1 € 000B’SI3KOBUMH JIO CIUIATH 32 €MHUMH CTaBKaMH Ha BCid
tepuTopii Ykpainu. Lli momaTtku MoxyTh (popMyBaTH TOXIIHY
YACTHUHY SIK JEPKABHOTO, TaK 1 MICIIEBUX OFOJIKETIB;

v’ wmicyesi nooamxu — 0O0OB’A3KOBI IUIATEXI, AKi
BCTQHOBJIFOIOTBCS ~ MICIIEBUMH ~ OpraHamMMl  BJIAqd 1 €
O00OB’SI3KOBUMHU 10 CIUIaTH 32 BCTAHOBIEHUMH CTaBKaMU
TITBKA Ha TIEBHIA TepuTopii. MiclieBi MOJATKH HAIXOIATh
BUKJIFOYHO 10 MICLIEBUX OFOKETIB.

3a cnocobom cmsacHeHHA NOOAMKOBUX 30008 A3aHb
MOIaTKH MOAUISAIOTH Ha!

v posknaomi  (posknadkoei) nooamku — 00OB’SI3KOBI
IJIaTeXk1, SKI BU3HAYAIOTHCS SIK PO3MOIUICHHS 3arajibHOT CyMU
Ha TEBHY KUIBKICTh IUIATHUKIB (MOAYIIHI mojaTtku). Taki
MOJATKH UIMPOKO BHUKOPUCTOBYBAIKCS Ha paHHIA cTamii
PO3BHUTKY ONOJATKyBaHHs. IXHil po3Mip BU3HAUAIN, BUXOAAUH
3 MOTpeOu 3/IIHCHUTH KOHKPETHI BUTPATH: BUKYIIHUTH KOPOJS 3
MOJIOHY, MOOyAayBaTH 3axUcHy cTiHy Tomo. CyMmu BUTpar
PO3MOIIISNINCA MDK TUIATHUKAMHU — HAa KOXKHOTO TIJIaTHHKA
npunajzaiga KOHKpeTHa cyma MmojaTrky. B TemepimHiid dyac
PO3KJIa/IHI TOJIATKA BUKOPUCTOBYIOTHCS PIAKO, B OCHOBHOMY B
MICLIEBOMY ONOJATKyBaHHI;

v oknaomi (keomapmi, 001bOGI, KINbKICHI) NOOAMKU —
O00OB’SI3KOB1  IJIATEX1, $KI CHPABISAIOTHCA 3a TEBHUMHU
CTaBKaMH BiJ] YITKO BU3HAUYE€HOTO 00’ €KTy omojaTKyBaHHs. Ha
BIIMIHY BiJ PO3KJIAJHUX, BOHU BHUXOASATh HE 13 MOTpedH
MOKPUTTS BUTPAT, a 3 MOXIIMBOCTI IJIATHUKA 3aIUIaTUTH
nonartok. Jlani momatku 6e3mocepelHbO UM  HEMPSIMO
BpPaxOBYIOTh MaifHOBHIA CTaH IJIATHUKA MOJIATKY.
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3a cnocobom 3apaxyéaHus RNOOAMKOBUX HAOXOOICEHb
MOJIATKH MOAUISAIOTH Ha!

v’ 3axpinneni — OOOB’SI3KOBI IUIaTEXi, AKi Ha TpUBAIUN
Mepio/1 MOBHICTIO UM YaCTKOBO 3aKPIIJICHI K TOX1THE JHKEPEIIO
KOHKPETHOTO O0I0/KeTy (OI0/KETIB);

v peeymoioui — 000B’A3KOBi IIaTeXi, $AKi MOXKYThb
HAJXOJWUTU JIO Pi3HUX PIBHIB OFO/KETHOI CHCTeMH (aKIIM3HHIMA
MOJATOK).

3a cyb’exkmom onodamxyeants IONATKH MOAUISIOTH Ha!

V' nooamku 3 ropuduunux oci6 (MOJATOK Ha HPHOYTOK
MiAPHEMCTB);

v’ nodamku 3 @isuunux oci6 (IOJATOK HaA IOXOAU
¢biznyamX 0Cib);

v’ smiwani nodamku (IUaTa 3a 3€MIIO, €KOJOTIYHUI
MOJAaTOK).

BinnosigHo no IlomatkoBoro konekcy B YKpaiHi iCHYIOTh
HACTYITHI BUH MTOJIATKIB Ta 300piB:

v 3a2anbHO0epIHCABHI: MOIaTOK Ha npuOyTOK
MIIMPUEMCTB; TTOIATOK Ha JT0XO0U (hI3MYHUX OCi0; TOIaTOK Ha
JOJIJaHy BapTICTh; aKIU3HUN MOJATOK; €KOJIOTIYHUM MOJATOK;
pEHTHA IIJIaTa; MHUTO;

v’ micyesi: TIONATOK HA MalHO, €JIMHHUN TOJATOK; 30ip 3a
MICLs JJI MapKyBaHHS TPaHCHOPTHUX 3ac001B; TYpUCTUYHHM
30ip.

Kpim nmepepaxoBaHux 300piB Ta MOAATKIB 3TiJTHO 3aKOHY
VYkpainu «[Ipo 306ip Ta O0OJIK €IUHOTO BHECKY Ha
3arajrbHOO00O0B’I3KOBE JIEP)KABHE COLIIaJIbHE CTPAaXyBaHHS» Bij
8 mumusa 2010 poky B VYkpaiHi cCIJIauyeTbesl €IUHUAN
comianmpHUl ~ BHecok  (€CB).  €ounuti  enecox  Ha
3a2anbHO0008 'A3K06e 0epicasghe Coyidaibhe Cmpaxy8anHs — 1e
KOHCOJIJIOBaHUI CTPAaXOBHI BHECOK, 301p SIKOTO 3/1HCHIOETHCS
JI0 CHCTEMH 3arajJbHOO00OB’3KOBOTO JAEPKABHOTO COLIaTLHOTO
CTpaxyBaHHS B OOOB’A3KOBOMY TMOPSIKY Ta Ha peryispHii
OCHOBI 3 METOK 3a0e3MEYEeHHs 3aXWCTy Yy BUMAJAKaX,
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nependadeHux 3aKOHOJAABCTBOM, MPaB 3aCTPaxXOBaHUX OCIO Ta
YJICHIB iXHIX CIMEH Ha OTPUMAHHS CTPaXOBUX BHILIAT (ITOCITYT)
3a JIIOYMMH BHJAMHU 3arajibHOOOOB’SI3KOBOTO JIEPKABHOTO
COLIIaJILHOTO CTpaxyBaHHs. [llaTHUKaMU €IMHOTO BHECKY €
poboTomaBii;  (i3MUHI  OCOOM-IiANPHEMIN; OCOOH,  SKi
3a0e3meuyoTh cede poOOTOI CaMOCTIMHO Ta i1HIN KaTteropii
TUTATHUKIB TIOJIATKIB.

Jlnst mnatHUkiB €CB ycTaHOBJIEHO €IMHY CTaBKY B PO3Mipi
22 %. lle o3Hauae, M0 AKIO POOOTOAABEIh BHUILIAYYE IOXif
CBOIM IIpalliBHUKAaM 3a OCHOBHHM MicieM poOoTH (3apo0iTHY
wiary) abo moxim y Burisai BuHaropomu 3a LIITJI, To Ha mi
CyMH BiH 3000B’s3aHuil HapaxyBatu €CB 3a ctaBkowo 22 %.
€IuHUIT BHECOK OOYMCIIOETHCS Y HAIIOHAIBHIA BaJliOTI, Yy
TOMY 4YHCII 3 BHIUIAT (I0XOAY), WLIO 3MIACHIOIOTHCS B
HaTypaibHiIi (Qopmi. Po3paxyHOK NOJA€THCS MIOMICSYHO [0
[lenciitnoro Qoumy.

17.3. ChnpoiieHa cHCTeMa OINOJZATKyBaHHSA
NiANPHEMHHIIBKOI AiSABHOCTI

JisnpHICTh CYO’€KTIB MaJIOTO Ta MIKPOMIAMPUEMHUIITBA
O3Haya€ HasBHICTh HE 3HAYHUX JIOXOJIIB Ta HEBEJHMKY KUIbKICTh
MpaliBHUKIB B TOPIBHSAHHI 3 CEpEeJHIMU Ta BEIUKUMHU
HiANPUEMCTBAMHU, 1O 31MCHIOIOTH 1 OCHOBHY 1 (DiHAHCOBY Ta
IHBECTHULIITHY A1SUIbHICTb.

OnopaTkyBaHHs MiANPUEMHHMIBKOI JISUIBHOCTI B YKpaiHU
nependadae JBa OCHOBHI HaIlpsIMH TICJS 3alpOBA’KEHHS B
1998 poui copomieHoi CUCTEMM OIOJATKyBaHHsS, OOMIKY Ta
3BITHOCTI:

v/ 3aranpHa abo TpaIuiliiiHa CHCTEMa OMOJATKYBaHHS, KA
noB’si3aHa Oyna 3 NpUOYTKOBHM IMOJATKOM, SIKHH 3r0J0M
3aMiHEHO I0/IaTKOM Ha J10X0/u 3 ¢i3uyHux oci0 (abo moaaTok
Ha NIpUOyTOK B JesiKuX cutTyamisx. CTaBka 3a 1aHOK CUCTEMOIO
ckianae 18 %.)

v’ enuHMiA mogatok (y po3pisi rpym).
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3anpoBa/pkeHHs  aJbTEPHATUBU  3arajbHii  cHcTeMi
onoaatkyBaHHsa 3 1998 poxky mano MmomITOBX /10 PO3BUTKY
JaHOTO  BUJAY  OINOJATKYBaHHA  JIOXOJIB,  IOCTYIIOBY

TpaHnc(hopMaIlito CTaBOK Ta T'pyIl, SKi MOXHa oOpaTu Tij 4ac

TisutbHOCTI (Tabm. 1).

Tabnuus 17.1

Ipyrnu nnamHukie ma cmasku €OuHo20 nodamky 0risi cy6’ekmig
Maso2o ma MikpornionpueMHuumaa, wo ornodamkosyomsCsi 3a
CrPOWEHO CUCMEMOK

JHoszsonena
Ipyna Piynuii doxio KinbKicmb Cmasxa
NnpayieHUKie
1* 10 300 THc. TpH. HE 10% BiJ IPOKUTKOBOTO
BHUKOPHUCTOBYIOTH MIHIMYMI 715
Mpane3JaTHuX 0cid
2** Jo 1,5 Mas. rpH. | He nepeBuye 10 Bix 10% mo 20% Bix
ocib MiHIMaJIbHOT 3apOo0iTHOT
IIaTH
K Saalad JI0 5 MJIH. TPH. HE 00OMEKEHO 3% moxomy 3i CIIaToIo
I111B;
5% noxoxy 0e3 cruiaTu
TJIB
frFxx 4yacTka c/T HE 00MEXKEHO PO3Mip CTaBOK MOAATKY 3
NPOJYKLIT 3a 1 ra ¢/t yrigp Ta/abo
norepeHii 3eMellb BOJHOTO (poHIY
NIOIATKOBUH 3aJIeXKHTh BiJ| KaTeropii
(3BiTHWMIA) piKk (Tumry) 3emens, ix
JOpiBHIOE 200 po3TanTyBaHHS
nepesuiye 75 %
*Ipyna 1: @i3udHI OCOOHM-TIANPHEMIN, SKi 3AIHCHIOIOTH BHKIIOYHO

po3apiOHUIT mpojak TOBapiB 3 TOPTOBENBHUX MICIIF Ha PHHKAax Ta/abo
NPOBAJSITh TOCHOJAPCHKY JISUIBHICT 3 HaJaHHS IMOOYTOBHUX HOCIYT
HaCEeJIEHHIO.

**pyna 2: Qi3nuHi 0COOM-MIANPUEMI, SIKI 3AIHCHIOIOTH TOCHOAAPCHKY
OiSUTBHICTH 3 HaJaHHS TOCHYT, Yy TOMY YHCIi MOOYTOBHX, IJIATHUKAM
€JIMHOTO TOAATKy Ta/ab0 HaceleHHI0, BHPOOHUITBO Ta/abo Tposax
TOBApIiB, AISIIBHICTE Y cpepi pecTOpaHHOTO TOCTIOAAPCTBA

*#%pyna 3: (i3ndHi 0cOOU-TINPUEMII Ta FOPHAMYHI 0COOH — Cy0 €KTH
rocroiaproBaHHs OyIb-K01 opraHizaniitHo-1paBoBoi Gopmu

****pyna 4. cUIbCHKOTOCIIONAPCHKI TOBAPOBUPOOHHKH.
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Tema 17. OnogatKyBaHHS MiANPUEMHNLbKOI AisiSIbHOCTI

ITo OKpEeMUX BUAX JISUTBHOCTI 3a00pOHEHO
BUKOPHUCTOBYBAaTH CIIPOLIEHY CHUCTEMY OIOJATKyBaHHA, a
BUKJTIOYHO 3arajibHy:

v IisNbHICTH 3 Oprasisailii, IpoBEIEeHHs a3apTHUX irop

v' 00MiH iHO3eMHOI BaJIIOTH;

v’ BUPOOHUIITBO, EKCIIOPT, IMIIOPT, HPOJAAXK ITiJIaKIM3HUX
TOBapiB (KpiM pPO3APIOHOrO MPOJAXy MNATHMBHO-MACTHILHUX
MarepiaiiB y eMHOCTSX 70 20 JiTpiB);

v BHIOOYTOK, BMPOOHUIITBO, peai3allilo JOPOrOLiHHUX
METaliB 1 JOPOTOLIHHOTO KaMiHHSA, Yy TOMYy YHCII
OpPTaHOTEHHOTO YTBOPCHHS;

v BHI0OYTOK, peaiizallito KOpUCHUX KOIaJInH;

v’ HisuibHICTH Y cdepi GiHaHCOBOTO MOCEPEIHHUIITBA, KPIM
HoisbHOCTI  y  cdepl  cTpaxyBaHHS, sKa 3HIMCHIOETHCA
CTPaxOBHMHM areHTaMu, BU3HauUeHUMHU 3akoHOM Ykpainu «IIpo
CTpaxyBaHHs»;

JUSUTBHICTH 3 YIPABIiHHS MiANPHEMCTBAMH;

v’ IisUTbHICTP 3 HAJIAHHSI TIOCITYT MOIITH Ta 3B SI3KY;

v\ JisUIbHICTH 3 MpOJaXy NPEIMETIB MHCTENTBAa Ta
aHTHKBapiaTy, IISUIbHICT 3 OpraHizauii TOpriB (ayKIiOHIB)
BUpOOaMU MHCTELTBA, MpeIMeTaMH KOJEKIIOHyBaHHS abo
aHTHKBapiaTy;

JUSUTBHICTH 3 OpraHizaiii, IPOBEIEHHS TacTPOJIbHUX
3aXO0JiB.

koo mianmpueMenpb MOpyllye MpaBuia nepeOyBaHHS Ha
€IMHOMY  TOJAaTKy, TO  HIANPHUEMCTBO  ABTOMAaTHYHO
MEPEeXOANTh Ha 3arajibHy CHCTEMY OIOJATKyBaHHSA, OOJIKy Ta
3BITHOCTI.

He pgumBnsumch Ha TmepeBarw, CHCTEMi CIPOIIEHOTO
OIO/IaTKYBAaHHS MPUTAMaHHI TAKOX HeOONiKU 30KpeMa:

v ICHYIOTH HEY3TOJ/DKEHOCTi 3aKOHOJAaBYMX AaKTiB TIPO
CIIPOIIEHY CUCTEMY OIOJIATKyBaHHS 3 IHIIMMHU HOPMaTHBHUMU
aKTaMH;
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Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

v THMYacoBHi Xapaxkrep CIIPOILLEHO]T CUCTEMU
OTMOJIaTKYBaHHS 1 BIJACYTHICTh YITKOi TEPCIEKTUBU  iX
BUKOpUCTaHHA, HamaranHs MB® 3menHmmrtu wmacmradbu ii
3aCTOCYBaHHS;

v’ BifCYTHICT 3B’SI3Ky 00’€KTa  OMOJATKyBaHHS 3
BUTpaTaMM, IO € OCOOJMBO TOCTPUM Ui BHPOOHUYUX
HiANPUEMCTB, 110 3MYIIYE OCTaHHIX MEPEXOIUTH HA 3arajibHy
CHCTEMY OIO/IaTKyBaHHS.

Jnsi  yCyHeHHs HEJOJIKIB  3aKOHOJNABCTBO B  cdepi
OMOJATKyBaHHS MaJloro Oi3HeCy TMOCTIHHO 3a3Hae 3MiH,
ocobmuBo miciust 2013 poky, amke TmepecTaB iCHYBAaTH
¢bikcoBaHMI NOJATOK, CBIIOLTBO PO CILJIATY €MHOTO MOAATKY
Terep 3poOwiam OE3TECPMIHOBUM 1 TIANPUEMIISIM  3aTUIITHIN
IIPaBO pa3 Ha PiK MIHATHU CHCTEMY ONOJATKyBaHHS.

OxpiM 1IbOTO, 3MIHWJINCS CTaBKU TMOJATKIB JIs PI3HUX
rpym, siKi Temep 3ajekaTh Bil PIYHOTO 000POTY, KITBKOCTI
HallMaHUX TPaiBHUKIB Ta chepu AISUTBHOCTI, MiIMPHEMIISIM-
¢bi3uyHuM ocobam no3BosieHo mparoBat 3 I1JIB, ckacoBano
3a00pOHY IS IOPUIWYHUX OCIO  BIJHOCHUTH  TOCIYTH
CIPOIIEHIIIB Ha BUTPATH.

Brnepiie Takok 3MIHEHO COIIaIbHUN 3aXHUCT MIAMPUEMIIIB,
KM HaJajdd IpaBo OpaTH BIAMYCTKY abo JIIKApHSIHMUH, 110
CTaJIO0 JIOJaTKOBOIO TEPEBArol0 Iepel 3aralbHOI CHCTEMOIO
OIO/IaTKyBaHHS.

IIuTaHHSA AAST OOrOBOpPEHHSA

1. laiiTe BU3HAUCHHS TEPMIHY «IOJJATOK.

2. SIx1 ¢pyHKIIT BUKOHYIOTH TOAATKH?

3. Ha3BiTh eneMeHTH MOAATKIB Ta JaiTe iM BU3HAYCHHS.

4. IIlo Take mogaTKOBa CUCTEeMa, AKi i1 CKI1a10B1?

5. 3a AKMMH O03HaKaMH KJIacU(iKyIOTh MOJATKH?

6. Jlaiite XapaKTEPUCTUKY CIPOIIEHIH CUCTeMI
OMOJIaTKYBAHHSI.
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Tema 18. [epxaBHe peryitoBaHHs nignpueEMHULbKOI 4isi/IbHOCTI

TEMA 18
AJEPXABHE PET'YAIOBAHHSA
IIOIIPUEMHHULIBKOI OISIABHOCTI

18.1. [epkaBHa peryAgToOpHAa IIOAITHKA B cdepi
OiAITPUEMHUIITBA

18.2. 3acobu [€PKaBHOTO PeryAloBaHHS
OiAITPUEMHUIITBA

18.3. Crpareria po3BUTKY MaAOro i CEPEeIHBOTO
OIAIIPUEMHHUIITBA B YKpaiHi

Kniwouosi mepminu: oepxcasna pe2yisamopHa noaimuka
oepoicasHe pe2ynto8ants NiIONPUEMHUYMEBA, ITYEH3VE8AHH,
mMop2o6ull namenm, cmpamezis

18.1. [epxaBHa PperyAaTopHa IIOAiTHKa B
cdepi nianpHeMHHIITBA

HeBix’eMHOIO CKIJIaIOBOIO PO3BUTKY MIANPUEMHUIITBA €
CTBOPEHHSl  CHPHUATIMBUX  yYMOB  JJs  NPOBAJDKEHHS
M1JIPUEMHUIBKOT AISUIBHOCTI. 3 METOIO peati3allii BU3HaAuU€HUX
nted B YkpaiHi MOCTIHHO MNpOBOAUTBHCS poboTa 3
YIO0CKOHAJIGHHSI PETyJISTOPHOTO CEpeOBUIIA (IEPETYIISAIIs).

Lepawcasna pezynamopna nonimuka — HaIpPsAM JEpPKaBHOI
MOJIITHKH, CHIPSMOBAaHWH Ha BIIOCKOHAJIEHHS MPAaBOBOTO
pEeryiaioBaHHS  TOCHOAAPCHKUX  BIIHOCHH, a  TaKOX
aJIMIHICTPATUBHUX BIJIHOCUH M PETyJISTOPHUMHU OpraHaMu
a00 IHIIMMHM OpraHaMu Jep’kKaBHOI BiaauW Ta cy0 eKTamu
rOCTIIOJIAPIOBAaHHS, HENOMYIIEHHS TPHUHHATTS EKOHOMIYHO
HEIOIUIBHUX Ta HEe()EeKTUBHUX  PETyISATOPHHUX  aKTiB,
3MEHILIEHHS BTPYYaHHsS JIepKaBU Yy JAISUIbHICTE CYO’€KTIB
TOCHOJIAPIOBAaHHS Ta YCYHEHHsSI TMEpelIKoa Uil PpO3BUTKY
rOCTIOAPChKOT MISUTBHOCTI, IO 3IIHCHIOETHCS B MEXKax, Y
nopsiIKy Ta y cmocib, mo BcraHoBieHi KoHctutyiieo Ta
3aKOHaMH Y KpaiHH.
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Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

Ipunyunamu depacasHoi pe2yisamopHoi NONTMUKU €

v OdoyinbHicme — o0rpyHTOBaHa HEOOX1THICTh
Jep)KaBHOTO PETYJIIOBAaHHS TOCIOJAPCHKUX  BITHOCHH 3
METOIO BHPIIICHHS 1CHYIOYO0i TPOOIeMu;

v adexeammnicmv — BiINOBiAHICTE (OpM Ta  piBHA
JIEPKABHOTO PETYNIOBAaHHS TOCMOJAPCHKUX BITHOCHH MOTPedi
y BHUpIIIEHHI iCHYIOUOi MpOoOJEeMH Ta PUHKOBHM BUMOTaM 3
ypaxyBaHHSM YCiX NPUHHATHUX albTePHATHB;

v egexmusnicmes — 3a0€31€YEHHs JOCATHEHHS BHACIIIOK
Ii1 peryiaTOpHOro akTa MaKCUMalbHO MOMJIMBHUX MMO3UTUBHUX
pe3yNbTaTiB 32 PAXyHOK MIHIMaIbHO HEOOXiHUX BHTpAT
pecypciB cy0’€KTiB TOCIOIapIOBAHHS, TPOMAJISH Ta JEPKaBU;

v’ 36anancosanicme — 3a0€3NEUYEHHS Y PETYIATOPHIN
nisubHOCTI OajaHcy 1HTEpeciB CyO’€KTIB TOCIOAapIOBAHHS,
TPOMAJISIH Ta JIeP’KaBH;

v’ nepedbauysanicmp — TOCIIJIOBHICTh PETYJIATOPHOI
JiSUTBHOCTI, BIMMOBIIHICT 11 IUIAM JE€p’KaBHOI IOJITHKH, a
TaKOX IJIaHaM 3 MiJATOTOBKHU MPOEKTIB PEryJIATOPHUX aKTiB,
0 JIO3BOJIAE CYO’€KTaM TOCMOAApPIOBAaHHSA 3I1HCHIOBaTH
TUTaHYBaHHS 1XHBOI JiSUTBHOCT;

v’ nposopicmb ma 6paxyeamns 2pomMadcbKoi OyMKU —
BIJIKpUTICTh A (DI3MYHUX Ta OPUIUYHUX 0Ci0, 1X 00’ €qHAHD
Il perylaTOpHUX OpraHiB Ha BCIX e€Tamax iX peryisiTOpHOi
TiSUTBHOCTI, 00OB’SI3KOBUH PO3IIISIT PETYISATOPHUMHU OpraHaMH
IHIIIaTUB, 3ayBaX€Hb Ta  MPOMO3MWIlINA, HAJaHUX §
BCTAQHOBJICHOMY TIOPSIZKY, OOOB’SI3KOBICTH 1 CBOE€YACHICTH
JOBEJICHHST TIPUHAHSATUX PETYJIATOPHUX aKTiB O BigoMa
¢Gi3MYHUX Ta IOPUAWYHMX OCiO, iX 00’€qHaHb, 1H(HOPMYBAaHHS
IpOMaJICbKOCTI PO 31HCHEHHS PeryJISITOPHOI A1SUTBHOCTI.

EdexTuBHICTD 1 pe3yabTaTUBHICT peajizallii JepKaBHOTO
peryioBaHHS TIANPUEMHHUIITBA 3aJICKUTh BiJ €(EeKTHBHOT
KOOpJAMHAIl 3yCWiIb BIANMOBIIHUX KIIOYOBUX cTopiH. Ha
CBOTOIHI IHCmumyyiline cepedosuuje NIONPUEMHUYMEA B
VYkpaiHi CKIaa€eTbes 3:
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Tema 18. [epxaBHe peryitoBaHHs nignpueEMHULbKOI 4isi/IbHOCTI

v Kab6inery MiuicTpiB YKpaiHH sSK BHIIOIO Oprany B
CHUCTEMI OpraHiB BHKOHABYOi BIagu, 10 3a0e3neuye
peaiizaiiro Jep>KaBHOI TOJITUKHA, Ma€ MPaBO 3aKOHOJAaBUYOL
HIIIATHBY, B TOMY YHCJII IIOJ0 PO3BUTKY MAJIOTO 1 CEPEIHHOTO
I IITPUEMHUIITBA;

v\ MinicTepcTBa €KOHOMIYHOTO PO3BMTKY 1 TOpIiBIIi
VYkpainu, sfike € TOJIOBHMM OpPraHOM Yy CHCTE€Mi LEHTPAIbHHUX
OpraHiB BMKOHABYOI BIajau, 10 3a0e3nedye (OpMyBaHHS Ta
peaiizalito NoJITUKH y chepi MiAIPUEMHUIITBA.

v Paau mignpuemnis npu KaGineri MinicTpiB Ykpainu six
MOCTIMHO MIF0Y0r0 KOHCYJIbTAaTHBHO-OPAAUOTO OpraHy, IIo,
30KpeMa, TOTye TPOMO3ULii WHIOA0 CTBOPEHHS IPABOBUX,
EeKOHOMIYHMX Ta Opra”i3alifHUX YMOB Ui MOJAJIBLIOTO
PO3BUTKY MiANPUEMHUIIBKOL TiSTTBHOCTI;

v iHINIMX LEHTpaIbHUX OPraHiB BUKOHABYOI BIAIH, AKi B
MeXax MMOBHOBaXKEHb IPSMO YM OIOCEPEJIKOBAHO BIUIMBAIOTH
Ha PO3BUTOK MAJIOTO 1 CEPeIHBOrO MiANPUEMHHUIITBA, 30KpeMa
MinicrepctBa (hinaHciB Ykpainu, MiHiCTepCTBa OCBITH 1 HAYKH
VYkpainu, MiHicTepcTBa COLIAIBHOI MOJITUKH  YKpaiHH,
MiHicTepcTBa perioHaJbHOTO PO3BUTKY, OYIIBHMIITBA Ta
KHUTIOBO-KOMYHAIBHOTO TOCIIOZIapCTBa VYxpainu,
MinictepcTBa tocTulii Ykpainu, MiHicTepcTBa 3aKOpJOHHUX
cupaB YkpaiHu, MiHicTepcTBa €HEPreTUKM Ta BYIUIBHOI
IPOMHCIOBOCTI ~ YKpainu, MiHicTepcTBa 1HQPACTpyKTypu
VYkpainu, MinictepcTBa 1HQOpMAIIHOI NOJMITUKKA YKpaiHH,
MinicrepcTBa Mosioal Ta cmnopty Ykpainu, MiHicTepcTBa
arpapHoi MOJITHKU Ta IPOJAOBOJIbCTBA YKpaiHu, MiHicTepcTBa
3 MUTaHb TUMYACOBO OKYIOBAaHUX TEPUTOPiHl Ta BHYTPILIHBO
nepeminieHux ocio, [lepxaBHoi cimykOM CTaTUCTUKU YKpaiHu,
Jlep>kaBHOTO areHTCTBA 3 MUTaHb €JNEKTPOHHOIO YpsAyBaHHS,
JlepxaBHOT pETryNSITOPHOI CiIyk0u YKpaiHu;

v\ MiclieBUX ~ OpradiB  BHKOHABYOi  BIaH,  MIO
3a0e3neuyoTh BUKOHAHHS  JIEP)KaBHUX 1 PET1OHAIbHUX
IporpaM CoLialbHO-€KOHOMIYHOTO PO3BUTKY, B TOMY 4Hci (Y
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pa3i IpUHHATTA BiAMOBIIHOTO PIIIEHHS) MPOrpaM PO3BUTKY
MaJIoTo 1 CEPEeIHbOr0 MiANPHUEMHHIITBA, 0 (DIHAHCYIOTHCS 3a
paxyHOK KOINTIB BIAMOBITHUX OOKETiB ab0 1HIIMX HE
3a00pOHEHMX 3aKOHOAABCTBOM JKEPET;

v’ oprauis MICLIEBOTO CaMOBpSyBaHHS, 110
3aTBEPUKYIOTh NIPOrpaMH COLIaIbHO-€KOHOMIYHOI'O PO3BUTKY
BIJIMOBIHUX aIMiHICTPATUBHO-TEPUTOPIATBHUX OJUHUII, SK1
(hiHAHCYIOTHCS 3a PaXyHOK MICIIEBHX OOJDKETIB a00 IHINX HE
3a00pPOHEHHNX 3aKOHOJABCTBOM JUKEpEIN, Ta KOHTPOJIOIOTH X
BUKOHAHHS;

v' Pamu GisHec-oMOyjcMeHa K TOCTIMHO JiF0YOTO
KOHCYJIbTaTHUBHO-ZIOpaauoro oprany Kabinery MiHicTpiB
YkpaiHu, 1O CHOpHs€ MPO30POCTI MIsUTBHOCTI  OpraHiB
Jiep>KaBHOI BlIaid, cy0’€KTIB IOCHOJAPIOBAHHSA, K1 HaJeXaTh
10 cdepH IX yIpaBIiHHS, 3a1100IraHHIO0 KOPYIIIHHUM TisTHHSIM
Ta/abo IHIIUM TOPYUICHHSIM 3aKOHHUX IHTEpECiB Cy0O’ €KTiB
I ITPUEMHUIITBA;

v iH(QPacCTPYKTypH MiATPUMKH MajoOro i CEpPeIHbOrO
MIAMPUEMHUIITBA, IO BKIIOYAE 00 €qHAHHA CYO €KTIB
rOCHOJIApIOBAaHHS, HAyKOBI  YCTAHOBM, KOHCYJIbTaTHBHI,
Jopaayl Ta IHII JIOMOMDKHI OpraHd, IO CTBOPEHI IIpH
LHEHTPAJIbHUX OpraHax BHUKOHAaBYOi BIAJM Ta MICHEBUX
nepxaaMiHICTpalisix, ToproBo-MpoMHUCIIOBY MajaTy YKpaiHH,
25 perioHaJIbHUX TOPrOBO-IIPOMUCIOBHUX Majiar, IPOMaJChKi
00’ e THAHHS TTPUEMITIB Ta POOOTOIABIIIB Ta 1HIIII.

Bu3HaunTy TOYHY KiIJIBKICTH 00’ €KTIB IHQPACTPYKTYPH HE €
MO>KJIUBUM, OCKUIBKH KPUTEPIi BITHECEHHS 10 OpraHizailiii, o
MPOBAAATH AISUIBHICTD, CIPSMOBAaHY HA PO3BUTOK 1 MIATPUMKY
Majoro 1 CEepeaHbOro MIANMPUEMHHIITBA, HE BHU3HAYEHI.
LleHnTpanbHuil OpraH BHKOHABYOI BIIAAM, SKUH 3a0e3neuye
peaitizallito JAepKaBHOI MOJNITUKH Yy cepl MIAIPUEMHULTBA €
Heporcasna — pecynamopna  cayscoa  Yrpainu  (PC).
OyukuionyBanHs [IPC koopaunyerscs Kabinerom MinicTpiB
Ykpainu.
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Ocnosnumu 3as0annsamu J{PC €:

v\ peamizainis  JepKaBHOI  PETYJATOPHOI  IOJITUKH,
NONITHKK 3 TNHTaHb Harminy (KOHTpoio) y  cdepi
rOCIOAapPChKOi  TISTIBHOCTI, JIIIEH3YBaHHA Ta JIO3BLIBHOI
cucTeMH y cepi rocrnoapchbKoi AisIbHOCTI;

KOOpJMHAINSA  Jid  OpraHiB  BHKOHABYOi  BJIaJIH,
IHCTUTYTIB TPOMAJITHCHKOTO CYCIHIJILCTBA 1 MiAIPUEMHHIITBA 3
MATaHb JIEPETYISIT TOCIIOAAPCHKOT AISITBHOCTI.

3 METOI CTBOPEHHS CHPUATIMBHUX OpraHi3alliiHUX Ta
€KOHOMIYHUX YMOB JUIsl PO3BUTKY MiANPUEMHHIITBA OPTaHU
BJIQ/IM HA YMOBAX 1 B MOPSJIKY, epea0adeHIX 3aKOHOM:

v HaJAIOTh MiAMPUEMIIIM 3eMENIbHI JUISHKH, MEPEIAr0Th
JIepKaBHE MaifHO, HEOOX1He JUIst 3MIACHEHHS
I ITPUEMHUIIBKOT JTISITBHOCTI;

v CHpHAIOTH TANPUEMIAM B OpraHizaiii MarepiaabHO-
TEXHIYHOTO 3a0e3reYeHHs Ta iH(dopMaIiiHOTO
00CITyroByBaHHS iX MisTTHOCTI, ATOTOBIII KaJIPiB;

v 3IIHCHIOIOTH TIEpBiCHE OOJAINTYBaHHS HEOCBOEHUX
TEPUTOPIH 00’ ekTamu BUPOOHHUYOT 1 coIiabHOL
1HGPACTPYKTYpH 3 mpoaaxeM abo meperavero iX MmignpueMIIM
Yy BU3HAYCHOMY 3aKOHOM TIOPSIIIKY;

v CTUMYIIOIOTh MOJCPHI3AII0 TEXHOJOTII, IHHOBAIIHHY
JUSTTBHICT, OCBOEHHSI MIAMPUEMIIIMA HOBUX BHJIIB MPOTYKIIIT
Ta TOCTYT;

v\ NOJAIOTH MiAMPUEMISAM iHIII BUIU JOIOMOTH.

Binnocunu, moB’si3aHi 3 PO3BUTKOM MaJlOTO 1 CEPETHBOTO
MIAOpUEMHUITBA B YKpaiHi, Oa3yroTbcsi Ha KoncruTymii
VYkpainu 1 perymoiotees [ocmomapcekum, lluBinmpbHMM Ta
[TogaTkoBUM KONIEKCaMU Ta 3aKOHaMH YKpaiHW, I1HIITUMHU
3aKOHOJABYMMHU aKTaMH, a TAKOK MDKHAPOJAHUMH JTOTOBOPAMU
VYkpaiau, 3roga Ha 000B’SI3KOBICTh SKMX HajgaHa BepxoBHOIO
Panoro Ykpainu.
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18.2. 3acobH mepmxKaBHOro PpeEryAIOBaHHSA
NiANIPpHEMHHIITBA

Hlep>xaBa  nmiust peamizainii  €KOHOMIYHOI  IOJIITHKH,
BUKOHAHHS LIJbOBUX EKOHOMIYHUX Ta IHIIMX TpOrpaMm i
IIporpaM €KOHOMIYHOI'O 1 COLaJIbHOTO PO3BUTKY 3aCTOCOBYE
pi3HOMaHITHI 3aCO0U peryTIOBaHHS.

Hepoicasne pezynioganns nionpuemHuymea — 1€ BIUIMB
Jep>KaBU Ha JISUTBHICTD MIJNPUEMHULBKUAX CTPYKTYP 13 METOIO
CIOpUSHHS Ta  3a0e3le4eHHs  HOpPMAJbHUX  YMOB  iX
¢bynkuionyBanss [ 1, c. 243].

3acobu depaoicasrnozo pe2ynto8anHs NiONPUEMHUYMEBA:

1. [lepowcasne 3amoenenns. Jlepx aBHE 3aMOBJICHHS €
3ac000M JIEP’)KaBHOT'O PEryJIIOBAHHSA EKOHOMIKM IIISIXOM
(dbopmMyBaHHS Ha JOTOBiIpHiN (KOHTPaKTHINM) OCHOBI CKJIaay Ta
oOcsariB  mponykuii  (pobiT, mocayr), HeoOXimHoi A
NPIOPUTETHUX AEPKaBHUX IOTPeO, PO3MIMICHHS Aep>KaBHUX
KOHTPAaKTIB Ha IIOCTaBKy (3aKymiBiIO0) 1€l OpomyKuii
(BUKOHaHHS poOIT, HAagaHHA TOCIYT) cepel CyO eKTiB
rOCHOJIApIOBAaHHS, HE3aJeKHO B iX (OpPMH BIACHOCTI.
eporcasnuii konmpaxm — 1€ 10TOBIp, YKIaJACHUN JepKaBHUM
3aMOBHMKOM BiJ] IMEHI JIepXaBH 3 Cy0 €KTOM IOCIIO/IapIOBaHHS
— BHWKOHAaBIEM JEP)KAaBHOTO  3aMOBJICHHS, B  SKOMY
BH3HAYal0ThCsS €KOHOMIYHI Ta MpaBoOBi 3000B’A3aHHS CTOPIH 1
PEryJIOI0ThCS iX TOCMOAAPCHK] BITHOCHHHU.

2. Jliyenzysanumns,  namenmyeamHs i  KBOMYBAHH.
JlineH3yBaHHS, TAaTEHTYBAaHHS MEBHUX BHJIB TOCIOAAPCHKOI
JISUIBHOCTI  Ta  KBOTYBaHHS € 3aco0aMM  JIep>KaBHOTO
perymoBaHHS y cdepi TOCIOAapIOBaHHS, CHPSIMOBAaHMMHU Ha
3a0e3neueHHs] €IUHOI Jep)KaBHOI MOMITUKKA y Wi cdepi Ta
3aXUCT EKOHOMIYHMX 1 COIIaJIbHUX 1HTEPECIB JeprKaBH,
CYCHUIBCTBA T4 OKPEMUX CIIOKHMBAYIB.

[IpaBoBi 3acaau JLEH3YBaHHS, NATEHTYBAaHHS MEBHUX
BUJIIB FOCIIO/IaPCHKOI AISTIBHOCTI Ta KBOTYBaHHS BU3HAYAIOTHCSA
BUXOJISIYM 3 KOHCTHTYIIHHOTO TpaBa KOKHOTO Ha 3IIHCHEHHS
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MIPUEMHUIBKOT JTSUTBHOCTI, HE 3a00pOHEHOi 3aKOHOM, a
TaKOX MPUHITUITIB ITAMPUEMHHIIBKOT AiSTHHOCTI.

Jliyenzyeanns — 3acid  JEP)KaBHOTO  PETYJIFOBaHHS
MPOBAPKCHHS  BHJIIB  TOCMOAAPCHKOI  JISUTBHOCTI, IO
IIJUIATal0Th JIIICH3YBAHHIO, CIPSIMOBAHHMM Ha 3a0€3ICUCHHS
peanizaiii eAMHOI AepKABHOI MOJITUKH y cdepi JieH3yBaHHS,
3aXUCT EKOHOMIYHUX 1 COIIIAJIbHUX I1HTEPECiB JIep KaBH,
CYCITUJIBCTBA Ta OKPEMHX CITOKHBAYiB.

Jliyenzin — 3anuc y €IuHOMY JEep’KaBHOMY PpeEeCTpi
IOpUINYHUX 0ci0, (BBUYHMX oci0 — WiANpUEMINB Ta
IpPOMaJICEKUX (POPMYBaHb MPO PIMICHHS OPTraHy JIICH3yBAHHS
II0JI0 HAsABHOCTI y CyO’€KTa TOCIOJApIOBaHHS IIpaBa Ha
MPOBA/KCHHSI BU3HAYCHOTO HHUM  BHUIY TOCIOJApPCHKOT
TiSUTBHOCTI, 110 MiJJISTAE JIIEH3yBaHHIO.

VY cbepax, mOB’sS3aHUX 13 TOPTiBJICIO 32 T'POIIOBI KOIITH
(rOTiBKY, Y€K, 3 BUKOPUCTAHHSM 1HIIUX (OPM pPO3paxyHKIB Ta
IUTATDKHAX ~ KapTOK Ha Tepuropii  YKpainm), oOMiHOM
TOTIBKOBHX BAJIIOTHHUX LIHHOCTeH (y TOMY 4YHCIi omepamii 3
TOTIBKOBUMH  IUIATDKHUMH ~— 3aco0aMu, BUPAKEHHUMH B
1HO3eMHIN BaloTi, Ta 3 IUIATDKHUMHU KapTKamu), y cdepi
rpajgbHOro Ol3Hecy Ta MOOYTOBUX MOCIYT, IHIIUX cdepax,
BU3HAUEHUX 3aKOHOM, MOXE 3IHCHIOBATHCS TMAaTEHTYBaHHSA
M1IIPUEMHUIBKOT A1SUIBHOCTI Cy0'€KTIB rOCIIOaptOBaHHS.

Topeosuii namenm — 1€ JepKaBHE CBIJOLTBO, SKe
3acBIqUy€ TIPaBO CyO’€KTa TOCHOJAPIOBaHHS 3aliMaTHCs
MEeBHUMHU BHUJAMHU TMIANPUEMHHUIIBKOI iSIBHOCTI BIIPOJIOBXK
BCTAaHOBJICHOTO CTPOKY. Cneyianvhuili mopeoguil namenm — 1e
JIep>KaBHE  CBIJIONTBO, SKE 3acBiAUye TpaBo Cy0’ekTa
TOCIIOJIAPIOBAHHS Ha OCOOJMBHUN TOPSJIOK OIOAATKYBaHHS
BIJIMOBIAHO A0 3akoHy. [Topsiok maTeHTyBaHHS MEBHUX BU/IIB
T ITPUEMHUTIBKOT IISTTBHOCTI BCTaHOBITIOETHCS
3aKOHOJIaBCTBOM.

VYV HeoOXiTHMX BHIMAJKaX JepkKaBa 3aCTOCOBYE KBOMYBAHHS,
BCTAQHOBJIIOIOYHM TPAaHUYHUK 00OCAT (KBOTH) BHPOOHHIITBA YU
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o0iry meBHuUX TOBapiB 1 mocayr. Ilopsmok KBOTyBaHHS
BHPOOHUIITBA Ta/a00 00ITy (BKJIIOYAIOYU €KCIIOPT Ta IMIIOPT), a
TaK0X PO3IMOALTY KBOT BCTAaHOBIIOEThCsSI KaGineTom MiHiCTpiB
VYkpaiHu BIJIOBIJHO 10 3aKOHO/IaBCTBA.

3. Texuiune pecyniosanns. Y cdepi TrocrogaproBaHHSI
3aCTOCOBYIOTBCSI TEXHIYHI PErIaMEHTH, CTaHAapTH, KOAEKCU
yCTaJICHOT MTPAKTHKH Ta TEXHIUYHI YMOBH.

3acTocyBaHHs CTaHIAPTIB, KOAEKCIB YCTaJeHOI MPaKTUKU
YH iX OKPEMHUX IOJIOKEHb € 000B’I3KOBUM JIJIS:

v' cy0’€KTiB TOCIHOAAPIOBAHHS, SKIIO OOOB’SI3KOBICTH
3aCTOCYBAaHHS CTAHIAPTIB UM KOJEKCIB YCTAJICHOI MPAaKTUKH
YCTaHOBJICHO HOPMAaTUBHO-IIPAaBOBUMHU aKTaMH;

v/ yYacHHKiB yromu (KOHTPaKTy) IIOJO pPO3POOIICHHS,
BUTOTOBJICHHS Y MOCTA4aHHsI MPOYKIIii, SKIIO B Hill (HHOMY)
€ TIOCWJIaHHS Ha TE€BHI CTaHIAPTH YH KOJEKCH YCTaJCHOI
IPAKTUKH;

v BUpPOOHHMKa YW TOCTAYAIBHUKA MPOIYKIii, SKIIO BiH
CKJIaB JEKJapalil0 Tpo BIAMOBIAHICTH MPOIYKIII MEBHUM
CTaHJapTaM YW 3aCTOCYBaB INO3HAUYEHHS LIUX CTAHJApPTIB y 1l
MapKyBaHHI.

VY pasi BUTOTOBJIEHHS MPOIYKI[T HA €KCIOPT, SKIIO YTOAO0
(KOHTpAaKTOM) BHU3HAYEHO IHIII BHUMOTH, HIDK Ti, IO
BCTAaHOBJICHO TEXHIYHUMH PETJIAMEHTAMH, JIO3BOJISIETHCS
3aCTOCYBaHHS IOJIOKEHb YroAMu (KOHTPAKTY), SIKIIO BOHM HE
cymnepevyarb 3aKOHOJABCTBY YKpaiHH B YacTHHI BUMOT JO
Ipolecy BUTOTOBJIEHHSA NpOAyKWii, 1ii 30epiraHHs Ta
TPaHCIOPTYBaHHS Ha TepUTOpii YKpaiHH.

4. 3acmocysanns Hopmamueie ma aimimie. Hopmu 1
HOpPMaTUBU — L€ 3aBYacHO poO3poOJeHi Ta 3aTBEpIKEHI B
YCTQHOBJICHOMY 3aKOHOM TIOPSIIKY pO3MIpU  CIOXXHMBAaHHS
OCHOBHUX 3ac00iB, NPUPOJHUX 1 MaTepiaibHUX pPECypCiB,
IOPUITYCTUMHUX HIKIITMBUX BUKUIIB Ta 1HII OOOB’SI3KOBI J10
3aCTOCYBAaHHS YMOBH rocrnojiaptoBanHs. JIIMITH — 11 TpaHUYHO
JOMYCTUMI BETMYMHU BUKOPUCTAHHS pecypciB abo, HaBIAKH,
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IpPaHUYHO JOMycTUMi BUKHIU. CBOIM CTaTyCcOM JIIMIT YMMOCH
Harajye KBOTY.

5. Peeymwosanns yin i mapugie. JlepkaBHE peTyIOBaHHS
1iH 3xaiicHIoeThes Kabinerom MinicTpiB YKpainu, opraHaMu
BHUKOHABYOI BIIa/IU, JEPKABHUMHU KOJIET1aJbHUMHU OpPraHaMu Ta
OpraHaMy MICLIEBOTO CaMOBpSIYBaHHsS BIAMOBIZHO IO iX
MOBHOBA)XEHbB IILISIXOM:

1) ycranoBineHHs OOOB’SI3KOBUX JJI 3aCTOCYBAaHHS
cy0’eKTamMM rocrioiapIOBAHHS:

v (ikcoBaHMX LiH;

v I'DaHMYHUX LIiH;

v\ IpaHUYHUX PIBHIB TOProBeibHOI Haa0aBKU (HALIHKH)
Ta MOCTAYaJIbHUIIbKO-30yTOBOI Haa0aBKH (IMOCTAYaIbHUIIBKOT
BHHArOpoJIn);

v IpaHMYHUX HOPMATHBIB PEHTAOEIBHOCTI;

v po3Mipy MoCTayaabHUIIBKOT BUHATOPOIH;

v po3mipy JOTUIAT, 3HUKOK (3HIDKYBaJIBHUX
Koe(irieHTiB);

2) 3anpoBa/KEHHS MPOLEAYpU JeKIapyBaHHS 3MIHU LIHU
Ta/abo peecTpaii IiHU.

JlepaBH1 perynboBaHi IIHU 3allpOBAKYIOThCSA Ha TOBAPH,
SK1 CIIPaBJISIFOTh BU3HAUYAIBHUI BIUIMB Ha 3aralbHUN PiBEHb 1
JUHAMIKY I11H, MalOTh ICTOTHY COLl1aJbHY 3HAUyILICTh, & TAKOXK
Ha TOBapu, IO BHUPOOJIAIOTHCA CyO’€KTaMM, sKi 3aiiMaloTh
MOHOTIOJIbHE (JJOMIHYIOY€) CTaHOBWINE Ha PUHKY. [lepikaBHi
peryiaboBaHi ILIHM MOXYTh 3allpOBaPKyBaTUCS Ha TOBApH
Cy0’€eKTIB  TOCIOJApIOBAaHHA, fKI MOPYWIYIOTh  BHUMOTHU
3aKOHOJABCTBA PO 3aXUCT €KOHOMIYHOI KOHKypeHIii. BoHu
MOBUHHI OyTHM €KOHOMIYHO OOIPYHTOBaHMMHU (3a0e3neuyBaTu
BIJIMOBIAHICTh I[IHK HAa TOBAp BUTPATaM HA HOTO BUPOOHMUIITBO,
nponax (peamizaiifo) Ta MpUOYTOK BIJ HWOTO MPOJAKY
(peamizarrii).

6. Haoanumns ineecmuyitinux, no0amkosux ma iHWUX ninve.
Cuctema omojaTkyBaHHA B YKpaiHi, HojgaTku 1 306opu
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BCTAQHOBJIIOIOTHCS BUKIIIOYHO 3aKkoHaMM Ykpainu. Cucrtema
ONOJIaTKyBaHHS OyAyeTbCs 3a MPUHIMIAMU E€KOHOMIYHOI
JIOLUTBHOCTI,  COIAJIBHOI  CHpPaBEAJIUBOCTI,  IMOETHAHHS
IHTEpECiB CYCHIbCTBA, ACP)KaBH, TEPUTOPIAIbHUX TPOMA],
Cy0’€KTIB TOCIIOJITAPIOBAHHS Ta TPOMAJISIH.

3 METOW BHPINICHHS HAWBAXIMBIIIUX EKOHOMIYHUX 1
COLIIANIbHUX 3aBAaHb JEpPKABH 3aKOHU, SKHUMHU PETYIIOETHCS
ONOJIaTKYBaHHA  CY0’€KTIB  TOCIHOJAPIOBAaHHS,  IOBHMHHI
nependayvaTu:

v onTHMajbHe MOEAHAHHS (iCKATbHOI Ta CTHMYIIOHOYOT
(byHKIIH OTTOIaTKYBaHHS;

v cralbinbHicTh (HE3MIHHICTB) MPOTArOM KiJIBKOX POKIB
3arajibHUX MPaBUII OTIOATKYBAHHS;

v/ yCYHEHHS MO/BIHOTO OMOIATKyBAHHS,

v’ y3rOJKEHICTh 3 MOJAaTKOBUMH CHCTEMAMH IHIIHMX KPAiH.

CraBku MOJATKIB MalOTh HOPMAaTHBHHUH XapakTep 1 He
MOXYTh BCTAQHOBIIIOBATUCh IHAMBIIyadbHO [UIS OKPEMOTO
cy0’€eKTa rocroiaproBaHHs.

Cucrema onojaTKyBaHHSI B YKpaiHi IOBUHHA NepeadayaTu
IpaHUYHI PO3MIpH MOAATKIB 1 300piB, SKI MOXKYTh CIPABISATHCH
3 cy0’exTiB rocrnoaapioBaHHs. Ilpy npoMy mojmaTku Ta 1HII
000B’s13KOBI IJIaTEX1, 10 BIIOBITHO J0 3aKOHY BKIIIOYAIOThCS
0 1iHU ToBapiB (poOiT, mochyr) ado BIAHOCATHCS Ha iX
cO0IBapTICTh, CIJIAYYIOTbCA CYO0’€KTaMU TOCHOJIAPIOBAHHS
HE3aJIe)KHO B1J] pe3yJIbTaTIB iX TOCHOAAPCHKOT TISIBHOCTI.

7. Haoanus oomayiil, komnencayitl, yinibo8ux iHHO8AYill ma
cyocuoin. JlepkaBa Moke HajaBaTH JoTauii cy0’ekTam
rOCIOJJapIOBAHHS:

v\ Ha TIATPUMKY BHUPOOHHITBA JKUTTEBO BAKIUBHX
MPOAYKTIB XapuyBaHHS;

v/ Ha BHMPOOHMITBO JKUTTEBO BAXIMBUX JIKAPCHKUX
mpemapaTtiB Ta 3aco0iB peadimiTallii iIHBaIiIiB;

v\ Ha IMIIOPTHI 3aKymiBJi OKPEMHX TOBapiB, IMOCIYTH
TPaHCHOPTY, IO  3a0€3MeuyloTh  COLIAJbHO  BaXJIUBI
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NIepEeBE3CHHS;

v\ cy0’€KTaM  TOCIHOJAPIOBAHHS, [0 ONMHHWINCA Yy
KPUTUYHINA COIiaIbHO-EKOHOMIYHINM a00 €KOJIOTIuHIN cHTyallii,
3 MeTor (DIHAHCYBAaHHs KalliTAIbHUX BKIJIAJICHb Ha piBHI,
HEOOXiTHOMY ISl MIATPUMAHHS 1X AisITBHOCTI;

v/ Ha LI TEXHIYHOTO PO3BUTKY, IO NAKOTh 3HAYHMI
EeKOHOMIUHUH e(eKT;

v/ B iHIIMX BUIaJKaX, NEPeA0aYeHUX 3aKOHOJABCTBOM.

JlepxaBa MoOKe 3HIMCHIOBATH KOMIIEHCAIil a0 IOruiaTh
CLIbCHKOTOCTIOAAPCHKUM TOBapOBUPOOHUKAM 3a
CUTBCBKOTOCTIONAPCHKY MPOIYKINIO, IO Peali3yeThCs HUMU
JIepIKaBi.

YmoBH, 00csTH, chepr Ta MOPSA0K 3aCTOCYBAHHS OKPEMHX
BUJIIB 3aCO0IB JIEP>KAaBHOTO PETyJIIOBaHHS TOCHOJIAPCHKOL
TISUTBHOCTI  BH3HAYAKOTHCS [ OCHIOJApPCBKUM  KOJCKCOM
VYkpaiHu, IHIIMMH 3aKOHOJABYUMH aKTaMH, a TaKOX
nporpaMaMyd  €KOHOMIYHOTO 1  COI[IaJIbHOTO  PO3BHTKY.
BceranoBneHnHs Ta  ckacyBaHHS ~IIBI 1 mepeBar y
rOCMONAPChKIA  JISUIBHOCTI OKPEMHUX KaTeropii cy0’eKTiB
rOCIOJapPIOBAHHS 301MCHIOIOTHCS BIMOBIAHO Io
3aKOHOJIaBCTBA.

OOMexeHHS OO 31MCHEHHS MiIPUEMHUIIBKOT
TISUIBHOCTI, @ TaKOX TMEpesliK BHJIB JAISUIBHOCTI, B SIKUX
3a00pOHSAETHCA HiANPUEMHUITBO, BCTaHOBIIIOIOTHCS
Koncrutyniero Ykpainu Ta 3aKOHOJABCTBOM.

Jlep)xaBa  37iiiCHIOE ~ aHTHMOHOMNOJBHO-KOHKYPEHTHY
MOJIITUKY Ta CIpUS€ PO3BUTKOBI 3MarajibHOCTI y cdepi
rOCHOJIapIOBaHHS Ha OCHOBI 3arajJbHO/IEP’KaBHUX MPOrpam, 1o
3aTBEpPKYIOThCS BepxoBHOIO Pamoro YkpaiHu 3a momaHHSIM
Kab6inery MinicTpiB YKpainu.

JlepxaBHa MOJIITHKA y cdepl €KOHOMIYHOI KOHKYPEHI],
OOMEXEHHsI MOHOINOJI3MY B TOCIOJAPCHKIM IisUIBHOCTI Ta
3aXUCTy CYO’€KTIB TOCIOJAPIOBAHHS 1 CIOXHBAYiB Bif
HEe100pOCOBICHOT KOHKYpEHIIi{ 3MIIACHIOETBCS
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YIIOBHOBRXCHUMH OpPTaHAMH JACPKABHOI BIAJM Ta OpraHAMH
MICIICBOTO CAaMOBPSITYBaHHS.

JlepxaBa 31IHCHIOE KOHTPOJIb 1 HArJISAA 3a TOCHOIaPCHKOI0
TISTTBHICTIO CY0’€KTIB TOCTIOIAPIOBAHHS y TaKuX cepax:

v’ 30epekeHHS] Ta BUTPAYaHHs KOLITIB i MarepiaJbHUX
IIHHOCTEH Cy0’€KTaMH TOCIIOAAPCHKUX BITHOCHH — 3a CTAHOM 1
JOCTOBIPHICTIO OyXTanTepchKOro 00Ky Ta 3BITHOCTI;

v' (iHaHCOBUX, KPEIUTHUX  BIiJHOCUH,  BaJKOTHOIO
pETYIIOBaHHS Ta TOJATKOBUX BIAHOCUH — 3a JOACPXKAHHIM
cy0’eKTamMH TOCHOJApIOBaHHS KPEAUTHUX 3000B’sI3aHb TMEpen
JIEPKABOIO 1 pO3PaXyHKOBOI NUCIUTUIIHY, TOISPKAHHSIM BUMOT
BAJIFOTHOT'O 3aKOHOJIABCTBA, ITOJJATKOBOI JUCLHMILIIHY;

v Wi i IiHOYTBOpPEHHS — 3 NHWTaHb JOJAEPKAHHS
cy0’eKTamMH TOCIOIapIOBaHHA JACpPKABHUX I[iH HA MPOAYKIIIIO 1
MOCITYTH;

v MOHOIIOJI3MY Ta KOHKYPEHIII — 3 MUTaHb JI0ACPKaHHS
AHTHUMOHOTIOJIHbHO-KOHKYPEHTHOTO 3aKOHOIaBCTBA;

v 3eMEeIbHUX BiJHOCUH — 33 BUKOPUCTAHHSIM 1 OXOPOHOKO
3eMellb;, BOJHHUX BIJIHOCHH 1 JIICOBOTO TOCIOJAapCTBa — 3a
BUKOPHUCTaHHAM Ta OXOPOHOIO BOJ 1 JICIB, BiITBOPEHHSM
BOJHMX PECYPCIB 1 JICIB;

v BHpOOHMIITBA 1 mpaili — 3a GE3MEKOK BUPOOHMITBA i
mpami, JOJep)KaHHSAM 3aKOHOJABCTBA TIPO  TpaIio; 3a
MOKEKHOI, €KOJOT1YHOI0, CaHITAPHO-TITIEHIYHOI 0e3MeKolo;
3a JOTPUMAHHSIM HOPM 1 TIPaBWJ, SIKHMH BCTaHOBIIECHO
000B’SI3KOBI BUMOTHU IIIOJI0 YMOB 3J1MCHEHHS TOCHOJapChKOi
IISITIBHOCTI;

v CIOXKHMBAHHA — 3a AKICTIO 1 OE3MEYHICTIO MPOAYKIIi Ta
MOCITYT;

v\ 30BHIIIHHOEKOHOMIYHOI  JisUILHOCTI — 3 IUTaHb
TEXHOJIOTIYHOI, EKOHOMIYHOI, eKOJIOTIYHOI Ta COIllaJIbHOT
Oc3meKH.

HezakoHHe BTpyyaHHS Ta MEpEHIKOKAHHS TOCHOIApChKii
JISUTBHOCTI  Cy0’€KTIB TOCIOAApIOBaHHs 3 OOKYy OpraHiB
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Jep>KaBHOT BIAIM, iX MOCAIOBHX OCI0 HpW 3AIMCHEHHI HUMHU
JIePKAaBHOTO KOHTPOJIIO Ta HATJISIAY 3a00POHSIOTHCS.

KoxHuit cy0’€eKT rocroiaptoBaHHs Ta CIOKUBAY Ma€ PaBo
Ha 3aXHUCT CBOiX MpaB 1 3aKOHHUX iHTepeciB. [IpaBa Ta 3akoHHI
iHTepecH 3a3HaYeHUX CYO'€KTIB 3aXUIIAIOTHCS IIISIXOM:

v/ BHM3HaAHHS HasgBHOCTI a00 BiZICYTHOCTI IIpaB;

v/ BU3HAHHA IOBHICTIO a00 YacCTKOBO HEIIWCHUMH aKTiB
OpraHiB  Jep>kKaBHOi ~ BJIagd Ta  OpraHiB  MICIIEBOTO
CaMOBPSIyBaHHS, AaKTiB IHIIMX CYO’€KTiB, L0 Cylepeyarb
3aKOHOJABCTBY, VIIEMJISIOTH MpaBa Ta 3aKOHHI 1HTEPECH
cy0’€eKTa rocrogaproBaHHs a00 CII0KHBAYiB;

v BH3HAHHS HEIIMCHHUMH TOCIIOJAPCHKHUX YroJ 3 IiJCTaB,
nepeadauyeHnX 3aKOHOJJAaBCTBOM;

v’ BIJHOBIICHHS CTaHOBHIIA, K€ iICHYBAJIO [0 MMOPYIICHHS
MpaB Ta 3aKOHHUX IHTEPECiB Cy0 €KTIB TOCIIOIAPIOBAHHS;

v\ [pUIIMHEHHS i, [0 TOPYIIyIOTh TpaBo  abo
CTBOPIOIOTH 3arp03y MOro NOPYILICHHS;

v NIpUCY/KEHHS JI0 BUKOHAHHS 000B’SI3KY B HATYDI;

v’ BigmKoayBaHHS 30MTKIB;

v’ 3acToCyBaHHS IITPadHUX CAHKILIH;

v/ 3aCTOCYBaHHSI ONIEPATHBHO-TOCIIOIAPCHKUX CAHKITIM;

v/ 3aCTOCYBaHHS a/IMIHICTPAaTUBHO-TOCIIOAAPCHKUX
CaHKIII;

v’ yCTaHOBICHHs, 3MIiHM | TPUINHUHEHHS TOCHIOAAPCHKUX
MPaBOBITHOCHUH;

v’ iHIMME c1oco00aMu, epe10aueHUMHU 3aKOHOIaBCTBOM.

18.3. CrpaTeria Ppo3BHTKYy Maaoro i
CepeaAHBbOroO MiANIPHEMHHIITBA B YKpaiHi

[linmpuemMHuIbKa iHIIaTHBa Ta 30aJaHCOBaHA Jep)KaBHA
MOJIITUKA, sKa CHOpusie 11 peamisamii, — OCh IO BPITYE
€KOHOMIKY Ta MpoKjiane HUIIX YKpaiHH 10 €BpONEHChKOro
yemixy. CpoOrofHi, Koiau ykpaiHCbKa €KOHOMiKa YBiMIIa B
€KOHOMIYHY JENpeciio, MOCTYMOBO 3MIHIOEThCS Napagurma, i
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Bce OuUIbIIe TMOTISAIB CIPSIMOBYIOTHCS Ha HOBI JDKepesa
3pOCTaHHsS — MajJuil Ta cepenHid Oi3HeC, KpeaTHBHY
€KOHOMIKY, cepeaHiii kiac. HasgBHICTP Ta YHCICHHICTB
CEpeIHbOrO KJIacy € OJHUM 13 BarOMUX YMHHUKIB PO3BUHYTOIO
LMBLII30BaHOTO CYCHUIBCTBA. ByJb-sfika yCIIiIIHA COILIaJIbHO-
€KOHOMIYHA MOJENb, 10 Be/e A0 3POCTAHHS, 3HAUHOIO MIPOIO
0a3yeThCs Ha  MajgMX Ta  CEPEeNHIX  MIANPUEMCTBAX.
[TinnmpueMHUIITBO, SIKE € BTUICHHSIM JWHAMi3My, CMUIMBOCTI Ta
4ecHOi KOHKYPEHIlii, epeTBOPIOE Ha PealbHICTh 1HHOBAIiKHI
inei ta crnpusie mporpecy. OAHHUM 3 INPIOPUTETHUX 3aBIAHb
Jep>KaBHOT TOJIITUKK € PO3BHTOK IiINPUEMHHITBA. Baxknue
Mmicie 3aiimae Crpareris poO3BUTKY MaJIOro 1 CEpeIHbOro
nianpueMHunTBa B YKpaini (mami — Crparerist) [9] ta mnan
3axoiB 3 ii peanizamii [7].

[lignpueMHUITBO CHpHUs€ CTBOPEHHIO HOBHX POOOYHMX
MICIlb, 3pDOCTaHHS BaJIOBOTO BHYTPILUIHBOI'O MPOAYKTY, & TAKOX
CTHUMYJIIOBaHHIO  PO3BHTKY KOHKYPEHTOCIIPOMOXKHOCTI — Ta
IHHOBAI[IITHOT'O MOTEHI1aTy EKOHOMIKH.

Crpareriss cnopsMoBaHa Ha 3a0e3ME€YEHHs] IOCTYIOBOIO
PO3BHUTKY MaJIOro 1 CEpeIHBOI0 MiANPHUEMHUIITBA, BPAXOBYIOUH
TUMYaCOBO OOMEXEHI MOXKJIMBOCTI (DIHAHCOBOI MIIATPUMKH Ta
3Ha4YH1 BUKJIMKH, 1110 TIOCTAIU Mepel KpaiHolo.

PeanizyBatu CTpaTerito MOKIMBO HUISIXOM:

v/ CKOOPJMHOBAHOI B3a€MOjIii OpraHiB Jep>aBHOI BIIa[IH,
OpraHiB MICLIEBOTO CaMOBPSAyBaHHS Ta THIINX
3alHTEPECOBAHUX CTOPIH;

v\ CHCTEMHOrO MigxoAy a0 (GOpMyBaHHsS Ta peasizarlii
JIep>KaBHOT MOJIITUKHU Y cepi pO3BUTKY MiANPUEMHUIITBA;

v/ BU3HAYEHHS OYiKYBaHHX PE3YJIBTATIB il peasizallii;

v/ BUKOHaHHJ IUIAHY 3aXOJiB 3 peanizarii Ctparerii;

e(eKTUBHOI CHIBIpalll OpraHiB Jep>KaBHOI BIAH,
OpraHiB MiCLIEBOTO CAaMOBpsIyBaHHA, CYO’€KTiB Mayioro i
CEPEeHBOTO IMiAMPUEMHHUIITBA, X 00’ € THAHB;
v\ MakCHMAaJIbHOTO 3aIy4eHHS BCIX MOXIIMBHX PECYPCIB.
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Peanizamis ~ Crparerii  3mIMCHIOETBCS 32  TaKUMU
cmpame2ivHumMu Hanpsamamu, K1 0a3yroTbCs Ha pe3ysbTaTax
MPOBEICHOTO aHali3y pO3BUTKY cdepu MiANPUEMHHITBA B
VkpaiHi 3 ypaxyBaHHSAM MDKHapOJHOI IPAKTHKH Ta
OIIOCEPEIKOBAHO BPAXOBYIOTh MPUHIIMITK, BU3HAYCHI B AKTI 3
HUTaHb MaJIoro Oi3Hecy Juid €Bponu, Ta pekoMeHaauli [naexcy
EeKOHOMIUHOI TOJITHKH B cdepi Maloro 1 cepeaHboro
HiANPUEMHULTBA:

Hanpsam 1. Cmeopenns cnpusmaugozo cepedoguua O0is
PO36UMKY MANI020 | CepeOHbO20 NIONPUEMHUYMBA:

HiABUIIEHHS DPiBHS iH(pOpMAIifHOTO 3a0e3redeHHs, B
TOMY YHUCJIl BAOCKOHAJICHHS CUCTEMH JIEP’KAaBHOI CTATUCTHKHY;

v/ peaizallito NPUHIIUIY «CIOYATKY JyMail [po Maje,

v’ CHpomIeHHS npoLesypH peecTparii HOBHX
I IITPUEMCTB;

v/ CHIPOIICHHS MPOLEIYPH 3aKPUTTS i IIPUEMCTBA,

v/ HaJaHHA MOCIyr Cy0’€KTaM Majoro i CEpPeaHbOro
HiANPUEMHULTBA Yepe3 LEHTPU HAJaHHSA aJMiHICTPATUBHUX
nocayr Tta €auHUN aepkaHWil mopTran aAMIHICTPAaTUBHUX
MIOCTIYT;

v/ CHpOIIEHHS TIPOLIEAypy OaHKPYTCTBA Ta TIOMYJISIPU3ALLis
«Apyroro HIaHCcy»,

v yIOCKOHAJICHHS JiLEH3iMHOI Ta 103BIILHOI CHCTEMH;

v mopjanmeilia TapMOHI3allis 3aKkoHOAaBcTBA y chepi
TEXHIYHUX perjiaMeHTiB Ta OLIIHKU BIJIIIOBITHOCTI
(ceprudikanii) 3 eBponelcbKUMU BUMOTaMU;

v/ 3HWKEHHs KOHTPOJIIOIOYOTrO0 THUCKY Ha Malie i CepeiHe
H1ANPUEMHUIITBO;

v/ 3a0e3leUeHHs] BUKOHAHHS KOHTPAKTIB Ta I03aCyJI0BE
BPETYJIIOBAaHHS CIIOPIiB;

v\ PO3MMPEHHS  JOCTYIly  Majoro i  CEpeaHbOro
MiIPUEMHUIITBA 10 MYOJIIYHUX 3aKYIiBElb;

v’ yIOCKOHAJIEHHsI TPYI0BOTO 3aKOHO/IaBCTBA,;

v’ 3a0e3reueHHs] PO3BUTKY €(EKTHBHOTO JIEPIKaBHO-
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Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

MPUBATHOTO J1aJIory.

Hanpsm 2. Poswupennss docmyny manoeo i cepeoHbo2o
RIONPUEMHUYMBA 00 (DIHAHCYBAHHSL:

v/ DPO3IIMPEHHS KPEIAUTYBaHHS MAJIOr0 i CEPEIHbOrO
MIPUEMHUIITBA KOMEPIIHHUMU OaHKaMH,

v CTBOPEHHS YMOB JUIsl 3a0€3I1€UeHH s OE3IIEKU EMO3UTIB;

v/ BUKOPHUCTAHHS CXEM I'apaHTyBaHHS KPEJIUTIB;

v/ aKTUBi3allis BUKOPHCTAHHS BEKCEIIiB;

v’ aKkTuBi3aIis KpeAUTYBaHHS HeOaHKIBCbKUMHU
(h1HaHCOBUMH YCTaHOBaMU;

v 3MeHIICHHS  iHpOpMAIIAHOT  acHMeTpii  3aBIAKH
BEJICHHIO PEECTPY KPEIUTHHUX 1CTOPIM;

v’ 3MeHmeHHs JaedinuTy (QiHAHCYBaHHS IS CyO €KTiB
MaQJIOr0 1 CEepeHbOro MiANPUEMHUITBA IIJISAXOM HAJaHHS
MOCTYT 3 JI3UHTY;

v’ 3MeHIIeHHS AedinuTy GiHaHCYBaHHS Cy0’ €KTIB MAjoro
1 CepeaHbOro MiANMPUEMHUITBA IIIIXOM HaJaHHS TOCIYT 3
(bakToOpuHrY;

v BUKOPHCTaHHS MOJIIMBOCTEN BEHUYPHOIO Karirany,
3aJy4eHHs KOIUTIB HepopMaldbHUX 1HBecTopiB (Oi3Hec-
aHreniB),  J10oOpoBUIbHE  00’€HAHHA  pecypciB s
¢biHaHCYyBaHHS MPOEKTIB (KpayapaHIuHT);

po3mMpeHHs  Jpkepen  (iHaHCyBaHHS — CyO’€KTIB
IHHOBAIIIITHOT'O MAJIOTO 1 CEpeAHBOTO MiAIPUEMHUIITBA;

v’ (hiHaHCyBaHHS EKCIIOPTY, CTPaXyBaHHs, TapaHTii;

v/ BOPOBAKCHHsS. MDKHAPOJHHUX CTaHAAPTIB (iHAHCOBOT
3BITHOCTI  AJsl  CYO’€KTIB  Majoro 1  CEpeJHbOro
HiANPUEMHUITBA.

Hanpsm 3. Cnpowenns nooamkoeoco aoMiHicmpysaHHs
0J151 MA020 i cepeOHb020 NIONPUEMHUYMBA:

v/ BIPOBAKEHHS €JIEKTPOHHOT IT0JIaTKOBOI peeCTpaltii;

v/ CHpOIIEHHS CHUCTEMH IOJATKOBOi 3BITHOCTI, B TOMY
YHUCITI Yepe3 eJICKTPOHHUI KaOlHeT TIaTHUKA MOIATKIB;

v’ 3a0e3rneueHHs] e(PEKTHBHOTO TIPOIECY MOBEPHEHHS
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MOJIaTKY Ha JI0JIaHy BapTICTh;

v/ BpEryJIOBaHHS MUTAHHS IPOCTPOUYEHUX ILIATEXKIB;

v/ CHPOIIEHHS BUMOT JIO BEJACHHS JOKYMEHTAIIil;

v\ 3MeHmEHHS 00cariB  He)OpPMaNbHOI 3aMHATOCTI Y
Cy0’€KTIB MaJIOTO 1 CEpEAHbOTO MiANPUEMHHUIITBA Ta CIIPUSIHHS
ii mepexony y hpopmaibhy;

v/ [iJABMIIEHHS THYYKOCTI PUHKY IIpalli.

Hanpsm 4. [onynapuzayis nionpuemMHuybKoi Kyiomypu ma
PO36UMOK NIONPUEMHUYKUX HABUUOK

v’ 3a0e3nedeHHs] PO3BHUTKY Ta IOMYJISAPU3ALII0 KYIbTYpH
I IITPUEMHUIITBA;

v’ yuacth y mpoBeacHHI [7100aJbHOrO MOHITOPHHTY
I ITPHUEMHUIITBA;

v\ NpoBeleHHS Ha TIOCTiKHI OCHOBI €BpomneicsKoro
THYKHST MAJIOTO 1 CEPETHBOTO MIAMPUEMHUIITBA B Y KpaiHi;

v CTHUMYJIFOBAaHHS JI0 HABYaHHS [IPOTATOM YCHOTO JKUTTS

v/ 3a0X04eHHs poOOTOABLIB O HaBYaHHA CBOIX
MpaIliBHUKIB;

v/ aKkTWBi3allis HAaBYaHHs CY0’€KTiB MAJOro i CEpEeIHBOTO
MiIPUEMHUIITBA HABUYOK BEJICHHS €KCIIOPTHOI AiSUTBHOCTI;

v/ 3a0e3leueHHs] PiBHUX MPaB Ta MOXJIMBOCTEH KIHOK i
YOJIOBIKIB y c(pepl Maoro i cepeHbOro MmiIPUEMHUIITBA;

HIATPUMKA MIANPUEMHULITBA ISl OKPEMHX KaTeropiit
HacelleHHs (BHYTPIIIHBO TMEpeMilleHi O0CO0HM, KOJHIIIHI
B1ICbKOBOCITY0O0BLI1, MOJIO/Ib, CTapIIIe MOKOIIHHS);

v/ migBHIIEHHS PiBHA (HiHAHCOBOI TPaMOTHOCTI;

v/ CHIPUAHHS PO3BHUTKY COIAILHOTO TTiMPUEMHHIITBA;

v\ CHOpUSHHS  COIUaJbHIA BiAMOBIZAIBHOCTI Majoro i
CEPEHBOTO I AMPUEMHHUIITBA.

Hanpam 5. Cnpusauns  excnopmy/inmepuayionanizayii
Manozo i cepeonbo2o NiONPUEMHUYMEBA

v\ CTBOPEHHS CHOpPHUATIMBAX YMOB JUIS IIPOBAJKEHHS
€KCIIOPTHOT TiSTTLHOCTI Cy0’€KTaMH MaJjloTO 1 CEpPEeIHBOTO
M TPUEMHUIITBA;
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v CTUMYJIOBAaHHS E€KCIOPTHOI JiSUTBHOCTI Majoro i
CepeHhOr0  MIANPHUEMHULITBA  LUIAXOM  3alpOBAKEHHS
BiJITIOBITHOT'O HABYAHHS Ta iHPOPMYBaHHS;

v’ HaOIMKEHHS 3aKOHO/IaBCTBA VYkpainu hi (6]
3aKOHOJABCTBA Ta cTaHAapTiB €C;

v' TiaBUIIEHHS piBHS noiH(OPMOBaHOCTI L1010
MOXJIMBOCTEH  €BpONMENHCHKOI Mepeki MANPUEMCTB  Ta
nporpaMu  €C  «KOHKYpEeHTOCTIPOMOXKHICTh — HIANPUEMCTB
Masoro i cepeqaboro 6izaecy (COSME)y;

Hanpsam 6. Iliosuwenns KOHKYPEHMOCHPOMOICHOCMI ma
IHHOBAYIUIHO20 nomenyiany — Mano2o i cepeonbo2o
NIONPUEMHUYMEA.

v/ PO3IIMPEHHs CIEKTpa Ta SKOCTI HaJaHHs IOCIYT IS
Cy0’€KTIB MaJIOTO 1 CEpeAHBOTO MiIPUEMHUIITBA;

v/ [iBUIIEHHS SKOCTI HaJAHHS KOHCAJITHHTOBUX MTOCIIYT;

v MOCWIICHHS IHCTHTYI[MHOI CIIPOMOKHOCTI 00’€IHaHb
T IITPUEMILIB;

v’ 3abe3nedeHHs BpaxyBaHHS perioHaNIbHUX
0COOJIMBOCTEN MajIoro 1 CepeIHBOrO MiAMPUEMHHULITBA;

v MojepHi3alis icHyoo40i iHMPaCTPYKTYpH MMiATPUMKU
MAJIOTO 1 CEPEAHBOTO ITiIIPUEMHHIITBA;

V' inTeHcuikalis mporecy nepenadi 3100yTKiB HAYKH 10
cdepu MiIIpUEMHULITBA;

v/ 3armoYaTKyBaHHS IJIOBUX IHIIIaTHB MO0 KJACTEPIiB
Ta JIAHITIOTIB JOJJAaHOI BapTOCTI;

v\ CTHUMYJIIOBaHHS  3alydeHHs  OPAMHX  IHO3EMHHX
1HBECTHIIIN;

v cTumynroBaHHs (DiHAHCYBaHHS y JIOCHI/DKEHHS Ta
IHHOBAIIIT;

v’ akTuBi3arist TpaHcdepy TEXHOIIOTIH;

v\ CcOpusSHHS ~ €KoJIorisamii  Majoro i CepeaHLOro
M TPUEMHUIITBA;

v\ BHUKODHCTaHHS MOXJIMBOCTEH PamkoBoi mnporpamu
€Bponeiicbkoro Coro3y 3 T0CHIIKEeHb Ta iHHOBAIil «[ OpU30HT
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2020x;

v BHKOpPHCTaHHS MOXJITMBOCTEH Mporpamu €C
«[ligBuimeHHs KOHKYPEHTOCTIPOMOKHOCTI MaJioro i
cepennporo 0i3Hecy (COSME)».

IIuTaHHS AT OOTOBOpPEHHS

1. IIo Take nep>kaBHE peryyrOBaHHS MiANPUEMHUIITBA?

2. SIxi OCHOBHI NpPUHIHUIM JEPKABHOI PETYISATOPHOT
MOJIITUKU?

3. Ski cy0’exktn (GOPMYIOTH IHCTHTYLIHHE CEpEeIOBHILE
MIMPUEMHUIITBA B YKpaiHi?

4. Slki ocHOBHI 3aBmaHHs JlepkaBHOI peryiasTOPHOI
ciyx6u Ykpainu?

5. JlaliTe  XapakTepuCTUKy  3acobaM  JepKaBHOTO
peryJroBaHHS MiIIPUEMHULITBA.

6. OOrpyHTYyiTe 3MICT JIICH3yBaHHS, NMATCHTYBAaHHS Ta
KBOTYBaHHS.

7. SlkuM YHMHOM 3[IMCHIOETBCS TEXHIYHE PETYIIOBAHHS
MITPUEMHUIBKOT A1STBHOCTI?

8. SlkuM umHOM 3a0e3medyeThcs pETYIIOBAaHHS IiH i
tapu(is B cdepi nianpueMHUITBA?

9. Slka ponmp cHCTEMH OINOJATKYBaHHS B JIEPKAaBHOMY
pEryNoBaHHI MiANPUEMHUIIBKOT TiSTTBHOCTI?

10. SlkuM YHHOM 3MIMCHIOETHCS JICPIKABOIO  HAJIaHHS
JoTalliid, KOMIIEHCAIlill, I[IbOBUX IHHOBAIill Ta cyOcuiiil B
cdepi mianpueEMHUALITBA?

11. B sxux cdepax nepkaBa 371HCHIOE KOHTPOJIb 1 Harjsjg
3a rocroapchbKOI0 ASUIbHICTIO CY0’ €KTIB FOCIOAaPIOBAHHSA?

12. O6rpyHTyiiTe OCHOBHI HampsiMu peanizanii Crparerii
PO3BHUTKY MaJIOTO 1 CEPETHBOTO MIAMPUEMHHIITBA B Y KpaiHi.
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TEMA 19 -
IHNIATIPHEMHHAIIBKUHA PU3HUK TA
YIIPABAIHHSYT HUM

19.1. CyTHICTh PU3UKY 9K €KOHOMIYHOI KaTeropii

19.2. ®akTOopy BHHUKHEHHS PH3UKy Ta MHOro
dyHKITIT

19.3. Kaacudikaliisa pu3uKiB

19.4. Metonu OILliHIOBaHHA IiAIPUEMHUIIBKUX
PU3UKIB

19.5. Metonu  ympaBAiHHA Ta  3MEHIIIEHHS
PH3UKIB

Knrwouosi mepminu. llionpuemnuyvki pusuxu, pakmopu ma
@yHKYii  pusuky, HesusHaueHicmvb, Memoou OYIHIOBAHHS
Ppu3uKie, smpamu, 30UmKU, pU3UK-MEeHEOHCMEHM

19.1. CyTHicTB PH3HKY IK €KOHOMi4YHO1
KaTeropii

B puHKOBIi  €KOHOMIllI  KJIIOYOBHUM  €JIEMEHTOM
MIAMPUEMHUIIBKOT  AisUTbHOCTI € pusuk. [lpu 3aiiicHeHH1
rOCHOJApChbKOi  MIATIBHOCTI MiANPUEMENb Mae NpuUiMaTu
pillleHHsT B yMOBax HeBu3HaudeHocTi. lle o3Hawae, mo iomy
HEOOXITHO OOMpaTH il 3 JEKUIBKOX MOJKJIMBHUX BapiaHTIB.
[Ipu 4yomy, TOUHUI KIHIEBUI pe3ynbTaT peanizamii Takux Aii
BaXKO TnepeadauynTd. 3a YMOB IMOJIITUYHOI, E€KOHOMIYHOI,
€KOJIOTIYHOI Ta COLiaJibHOI HEeCTaOlIbHOCTI MOXIIMBICTD
30UTBIICHHS MIpU PHU3UKY BIAYYTHO 3pOcTae. TakuM YHMHOM,
TOTOBHICTh MIANPHEMIISI O PU3UKY Ta 3/1aTHICTh YIPABIIIHHA
HUM — 1€ SKICTb SKOI0 Ma€ BOJOAITH B Oyab-aKuit
M1IIpUEMELb.

ETuMoONIOTiYHO  CIOBO  «pHM3HMK» Yy  PI3HUX  MOBax
OB’ SI3y€ThCSL HacaMIlepel 3 MOSIBOIO HEMEBHOCTI Ta HEOE3MeKH
B pi3HUX c¢epax TOCIOAapioBaHHS Ta  COLIAIbHO-
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Tema 19. MignpueMHULbKUI pU3MK Ta yrpaBaiHHS HUM

€KOHOMIYHOr0 OyTTs. Y CJIOBHUKaxX €BPONEHCHKUX HAPOJIiB
CJIOBO «PH3HK» BXKMBAETHCS y HAOIMKEHO MOMIOHUX popmax i
CEMAaHTHIIl, HAIIPUKJIAJ, B aHTJIHCHKIA MOBI «7isky, alOaHCHKIH
«reziky, OONTApChKIA «puck», 4eCbKi «risikoy, y (GIHCHKIHI
«riski», GpaHIy3bKill  «risque», ITaMIMCBKIA  «rischioy,
HIMEIBbKINA «7isikoy, ICTIAHCBHKIN «riesqo», Y PyMYHCBKIN «risky.
[ToniOHICTh Y BUpa3i LBOTO MOHATTS B PI3HUX MOBaX CBiTYHUTH
PO €IWHUN KOpPIHb TOXO/DKEHHSI CJIOBa «pU3HK». Sk
CTBEP/KYEThCSl 'y CIELialbHIA JiTeparypi, 1€ CIOBO €
3BYJIIapU30BaHOI0 (POPMOIO JTATUHCHKOTO TEPMiHA «resecumy,
KOTpE B MEPEKIIajli 03Ha4ae «HeOe3neka» abo «ckeis». Takuid
3B’S30K HEBHUIIaAKOBMH, 00, $SK BIZOMO, 3ITKHEHHSI 3
NpUOEpeKHOI0  CKEJNEI0 Yy  MOpEIUIABI[iB  BBaXaJocs
HaWOLIBIIIOK HEOE3MEKO. Y TpeIbKiii MOBI TEPMIiH «PHU3HK»
CIIB3BYUHUI 3 TEPMIHOM «picay, IO TaBHOTPEIFKOIO O3HAYA€E
«KOpiHBbY», KW, BUCTYIMAIOUN HaJ MOBEPXHEIO TPYHTY, MOXKE
CTaTH HEOE3MEeYHOIO MEPEMOHOI0 Ha IIIAXY. [3]

[lin pusuxom TPUAHATO PO3YMITH HMOBIPHICTH (3arposy)
BTpaTH HiApHEMIIEM YaCTUHU CBOIX pecypcis,
HE/0O0JIepKAHHS JIOXOJIB YM TOsBa JIOJJaTKOBUX BHUTpPAT B
pe3yibTaTi 3/1IHCHEHHSI TIEBHOT TOCMOIAPChKO TISITBHOCTI.

Jiis  OimbIl  TOBHOTO PO3YMIHHS —Je(iHINIT «PU3HK»
HEOOXIIHO BHOKPEMHUTH TIOHSTTS «PU3UKOBA CHUTYaIlis»,
OCKIJIBKU CaMe BOHA € MEePETyMOBOIO PU3HKY.

[ToHsATTST pU3MKOBOI cHUTyalli MOXKHAa BU3HAYUTH SIK
MO€JHAHHS, CYKYIHICTh pI3HUX OOCTaBMH 1 YMOB, IO
CTBOPIOIOTH MEBHY OOCTAHOBKY /Ul TOTO YHM IHLIOTO BUIY
HisulbHOCTI. [HIIMMM  cllOBaMU  came CYKYNHICTh YMOB 1
00CTaBUMH CTBOPIOIOTH PHU3HUKOBY CHUTYallll0 1 BHUCTYINAIOTh
NPUYMHAMH PUBHKY.

Ilionpuemnuyvkuti puzuk — 1e 00 €KTUBHO-CYO’ €KTHBHA
€KOHOMIUHA KaTeropis, fka Mae IMOBIPHICHHM XapakTep 1
XapaKkTepu3ye  HEBU3HAYEHICTh  KIHLEBOIO  pe3yJbTary
TiSUTBHOCTI, BHACHIJIOK MOXKJIMBOTO BIUIMBY (i) Ha HBOTO
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HU3KH 00’€KTHBHUX Ta/ab0 cyO’eKTHBHHX (akKTOpiB, SKi HE
BpPaxOBYIOThCS P HOTO MIaHyBaHHI. [6, 7]

B mpoueci npuiHATTS OyIb-SKOTO PIllICHHS, MiJIPUEMELb
3YCTPIYAETHCSI 3 MOro 00 €KTUBHO HEMHUHYYHM €JIIEMEHTOM —
pusukoM. lle mOB’sA3aHO 3 TUM, IO HEBH3HAUYEHICTh —
HEMHUHYYa XapakTepUCTUKAa YMOB rocmojaapioBanHs. Came
yepe3  HEBHM3HAUEHICTh  30BHIIIHBOTO  CEPEOBHINA  TIO
BIIHOIIEHHIO JI0 TMIANPUEMIT BUHUKAE 00 €KTHBHUN OiK
pu3KKy. 30BHIIIHE CEPEIOBUINE BKIIOYAE B cebe 00’ €KTHBHI
PI3HOMaHITHI YyMOBHU, B MEXax SKUX MIANPUEMELb 3I1HCHIOE
CBOIO MISUTBHICTH 1 /O JUHAMIKH SIKHX BiH 3MYIICHHA
MPUCTOCOBYBAaTUCSA. 3  1HIMIOrO OOKy, pPH3UK 3aBXKIH
Cy0’ €KTUBHUI, OCKIIBKH peali3yeThcs uepe3 cyo eKT (JII0IuHY
abo konektuB). [Ipu 11pOMy, KOXKHA JIFOJMHA OLIHIOE PU3UKOBY
cutyaris mo-pisHoMy. CaMe TOMY, BHHHKAIOTh pPIi3HI TOYKH
30py 3 MpHUBOAY OO’€KTHBHOI 1 CyO’€KTHUBHOI NPUPOAH
i ITPUEMHUIIBKOTO PH3HUKY.

B ocHOBHOMY, PO3TASAAIOTE MpU CIMOPOHU PUBUKY.

Cy6’exmusna cmopona (IpUpoOJa PU3UKY) MPOSIBISIETHCS B
TOMY, IO MIANPUEMIIl HEOAHAKOBO CHPUKWMAIOTh OJHY U Ty
caMy BEIUYHHY CKOHOMIYHOTO PU3HMKY B CHJIY PO3XOKEHHS
MICUXOJIOTIYHUX,  MOpAJbHUX,  1[COJIOTIYHUX  MPHUHIIUIIIB
opieHTalli, ycTaHoBOK. KpiM TOro, eKOHOMIYHMH pPH3UK
3aBKIM TOB’S3aHUA 3 BUOOPOM TEBHUX AallbTEPHATHUB,
PO3paxyHKOM HMOBIPHOCTEH iX pe3yabTaTy.

06’ckmuena cmopoHa TIPOSBISETbCA B TOMY, MLIO 1€
MOHATTS BigoOpakae peajbHO ICHYIOYl SIBHINA, TPOIECH,
CTOPOHHM [iSUTBHOCTI, TPUYOMY EKOHOMIUHUH PpHU3UK ICHYE
HE3QJIEXKHO Bil TOTO, VYCBIAOMIIIOE TIANPHEMENL HOTO
HasBHICTh UM Hi, BPaXOBY€E UM ITHOpYE Horo.

Cy6’exmusHno-06’ekmusHa cmoporna BU3HAYAETHCS TUM, 10
€KOHOMIYHUN PU3HK TIOPOJKYETHCS SIK  CYyO €KTHBHUMU
mporecaMu, Tak 1 THMH, SKI HE 3ajieXaTh B BOJI YH
CBIJIOMOCTI MiAPUEMIISL.
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Pusux — oxHa 3 xaTeropiii, sika BIUIMBAaE Ha €(EKTHUBHICTH
rocrmoaapchkoi  AisutbHOCTI. OKpiM  IMOBIPHICHOI TNPUPOIU
oMy npuTaMaHHi HaCTyIHi pucu [4]:

v’ exonomiuna npupooa (PU3UK NPOSBISAETHCA Ha BCIiX
eTanax TOCIOAAPCHKOI MisIIBHOCTI, HE3aleXHO Bia 11 chepu;
BiH TPSAMO TIOB’SI3aHMM 3 JOXOAHICTIO W EKOHOMIYHMMH
BTpaTaMH y MPOLEC] TOCTIOIAPIOBAHHS);

v anemepunamuenicmes (pU3MK 1ependadac HeoOXimHICThH
BUOOPY 3 NBOX a00 JEKUIbKOX MOXIIMBUX BapiaHTIB pIlIEeHb
(HanpsimiB, fiit));

HeBU3HayeHicmb  Pe3ynbTaTiB  (OYiKyBaHWUH  pIBEHb
PHU3HKY MOXE KOIMBATHCS B IEBHOMY niama3oHi, Ta HOro
HACIIIIKOM MOXYTh OyTH SIK HEraTWBHI, TaK 1 MO3UTHBHI
pe3yNbTaTu);

v’ Kkoausanns cmynensi pusuxy (CTYIiHb TOCHOAAPCHKOTO
PU3MKY ICTOTHO Bapilo€ TMiA BIUIMBOM (HaKTOpPy 4acy,
YHUCICHHUX OO0 €KTHBHHX 1 CyO’€KTHMBHHX (DaKkTOpiB, SKi
nepeOyBaroTh y MOCTiHHIN JUHAMIIL);

v’ cynepeunugicme (3 OQHOTO OOKY, PU3UK, OPI€HTOBAHHIA
Ha  OTpPUMaHHI  CYCHUIBHO  3HAYMMMX  pe3yJbTaTiB
HEOPJAWHAPHUMH, HOBHMH crocobamu, TI03BOJISIE
nepeboproBaTH  KOHCEPBAaTU3M, JOIMAaTHU3M, ICHXOJIOTIYHI
Oap’epu; 3 iHIIOrO, — BEIE IO ABAHTIOPU3MY, BOJIIOHTAPU3MY,
Cy0’€KTUBI3MY, COILIaJIbHO-€KOHOMIYHUX 1 MOpaJbHUX BTpAT;
CylnepewsnBa Npupoaa MPOSBISETHCSA B 3ITKHEHHI 00’ €KTHBHO
ICHYIOUMX PU3MKOBAHMX i 3 IX Cy0’€KTHBHOIO OL[IHKOIO);

v nocmitinicme (IIOBHE YCYHEHHS PHU3MKY HEMOXKIMBE
BHACIIIJIOK HOro 00’€KTUBHO-CY0’€KTMBHOI MNPHUPOIM Ta
JTUHAMIYHOCT1 OTO CTYIIEHS).

19. 2. dakTOPpH BHHHKHEHHS PH3HKY Ta HOro

PyHKIii
[TosiBa miIIPUEMHULIBKUX PU3UKIB 3yMOBJIEHA YHCICHHUMHU
¢dbakTopaMu — yMOBaMH, SKi MOXYTb BHUKIUKATH Ta
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CIPUYMHUTH  HEBM3HAYCHICTh  PE3YNbTATiB  3JIHCHEHHS
roCIOaPChKOT AiSIILHOCTI.

@axmop puzuky — Ue TpUYMHU abo pyUIiHI cuim, sKi
MOPOKYIOTh PU3UKOBAHI MIPOIIECH.

Cy0’€KT pu3uKy

O0’€eKT pU3HKY Oco6a (inauBig ab0 KOJEKTHB), sKa
Exonomiuna cucrema, edeKTHB- 3alliKaBJeHa B PE3y/lbTaTaX KepyBaH-
HICTH Ta yMOBH (YHKIIOHYBaHHs; Hsl 00’€KTOM PHU3UKY Ta Ma€ KOMIIETe-
SIKOT TOYHO HEBiOMI HLII0O [OpUAMATH  pIlIEHHS MO0

00’€KTa PUBHKY

Pucu pusuky:

g ® [iMOBipHiCHa IpUPOA;
PHU3HUKY: ® EKOHOMiYHa IIPUPOJA;

— CHCTeMma IIpar’He mn0- ® Cy0’€KTHUBHO-

CSATTH MEeBHOL gleTH, PU3UK 00’ €KTHBHA IPUPOAA;
— cucreMa o PIP?-C TBIX ® aJbTCPHATUBHICTB;
JIOCATHEHHS MCTH; ® HEBH3HAYCHICTh;

—  Bubip nposoauTLes B e KOJIMBAaHHS PIBHS pPH-
yMOBaX HEBU3HAYEHOCTI .
3HKY;

® [IOCTiHHICTh ICHYBaHHS

YMoBM icHYBaHHS

DaKTOPH PU3UKY
Ilpuunan abo pymriiiHi cuiM, SIKi MOpPOA-
JKYIOTh PU3HKOBaHI ITPOLIECH

JlokepeJia pU3HKY
Konkperni ckimanosi enementd ¢akTopis,
SIKi 3yMOBIIIOIOTh MOJKJIMBICTh BTpaT

Puc.19.1. Xapakmepucmuka pusuky sik eKOHOMIYHOI Kamez20opii

OcHOBHMMH KpUTEPISIMU BHU3HAUEHHS ¢bakTopiB
MIJIPUEMHUIBKOIO  PU3BMKY €  JOKEpeJIO  BHUHUKHEHHS
(30BHIIIHI Ta BHYTpillIHI ()aKTOPH); CTYIIHb BIUIMBY ((pakTopu
npsMoi Ta Hempsimoi Aii). Ilapamerpu, mo XapakTepu3yroTb
BHYTPILUIHIO  JAISUIBHICTG  HIANPUEMCTBA  (CTaH  TEXHIKO-
TEXHOJIOT1YHO1 6a31 BUPOOHUIITBA Ta XapakTep 1HHOBALIHHUX
MPOLIECIB, SKICTh Ta KOHKYPEHTOCHPOMOXKHICTh MPOAYKIIIi,
o0csr peamizaiii NpoAyKiii, MPOJYKTUBHICTh Mpalli, cUcCTeMa
OILJIaTH Tpalll TOIIO), € BHYTPIIIHIMU; 30BHIIIHIMU (aKTOpaMu
€ TapaMeTpH, L0 XapaKTepU3YIOTh 30BHIIIHE CEpEeIOBUILE
cy0’exta rocnogaproBanss (tadma. 19.1).
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Tabnuuys 19.1
OcHo8HI chakmopu pu3uky

Dakmopu pusuKy

3a doarcepenom suHuKHeHHSA

3osHiwni Lo
Buympiwni
34 CTYICHEM BILTHBY
¢axmopu gaxkmopu ¢y ‘exmugni 00 exmueHi
npAMO20 6NAUBY HENpsAMO20 6NIUBY

0e3mocepeTHbO HE BIUTUBAIOTH
BIUIMBAIOTh HA Ges3mnocepeHbO Ha
pe3yibTaTH nporecu, aje
MiANPUEMHUIBKOI | 3YMOBIIOIOTH 1X
IISUTBHOCTI Ta 3MiHYy
piBEHb PH3HKY
v/ 3aKOHOTBOpYa | v MOJITHYHA v/ HU3BKA AKICTH v HenependayeHi
MOJTITHKA CUTYyallis, repcoHaiy; 3MiHHU B MPOIIeCi
TIEPIKABH 3 v/ HayKOBO- v/ HEIOTPUMAaHHs | BUPOOHMIITBA;
peryIroBaHHS TEXHIYHMH Iporpec, | J0roBopis 3 60Ky | v pospoOka Ta
i AMPUEMHUIBKOI | v €KOHOMIYHA KepiBHUIITBA BITPOBAKEHHS
TiSUTBHOCTI, CHUTYalis B KpaiHi hipmu; HOBHUX
v/ Henependadeni | Ta ramysi, v BinCyTHICTB y TEXHOJIOT1H;
Iii opraHiB v/ PUHKOB2 HEepCOHAILY v cTuxiitHi
JICPKABHOI BJIaJH | KOH IOHKTYpa, CXHJIBHOCTI 10 BIUIABH
Ta MiCIICBOTO v/ MixkHapoaHi PpHU3HKY; JIOKQJILHOTO
CaMOBpSIYBaHHs, | MOAII, v/ HOMUJIKH TIpA Xapakrepy;
v/ mogaTtkosa v/ HaBKOJIMIIHE NPHIHATTI Ta v/ HEIOCTATHICTD
cucrema, pUpPOIHE peadizamii Oi3Hec-
v BimHOCHHH 3 CepeIOBHIIE TOIIO PHU3UKOBUX iHpopMarii y
MapTHEPaMH, pilieHb. hipmi;
KOHKYPEHIIis, v (hinancosi
v piBeHb npobieMu
3JI0YNHHOCTI ycepenuHi Gpipmu.
TOLIO

Jlo 30BHIIIHIX HalexaTb (aKTOpu, SKI HE 3aliekaTb
6e3mocepeIHbO Bil KOHKPETHOro mifgnpueMcTBa. KoHkpeTHe
MIJIPUEMCTBO TIOBUHHE OyIyBaTH CBOIO JISUIBHICTH TaKUM
YUHOM, I00 3rJIaKyBaTH iXHIM JECTPYKTUBHUU BIUIMB 1
BUKOPUCTOBYBAaTH  BUHHUKAIOUl  CHPHUSTINUBI  MOXKIIUBOCTI.
30BHIIHI  (aKTOPH PHU3UKY MOXHA Kilacu(ikyBaTH 3a
CTYIeHEeM BIUIMBY: (PakTOpH MPSMOTO BIUTMBY Ta (pakropu
HENPsSIMOTO BIUIUBY.
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B wminomy, BHyTpimHIMH (akTOpaMH MOXYTh OYTH:
CTpaTeris pPO3BHUTKY, MAapPKETUHI, BUPOOHWYI TOTYXKHOCTI,
TEXHOJIOT1l, KaJpy Ta MOTHBAIliS iXHBOI IISUTBHOCTI, SKICTB
MPOJYKIIil, CUCTeMa YMpaBIiHHS, MICI€ PO3TAllyBaHHS TOIIO.
JlaHi GakTopu pU3UKY € KEPOBAHUMH 1 IXHIO JIIF0 MOKHA SIKIIO
HE 3BECTH JIO HYJIA, TO, IPUHAWNMHI, MIHIMI3yBaTH.

BinmoBigHO 3 BHW3HAYEHHSM CYTHOCTI PU3HKY, 1O HOTO
(dakTOpiB HaAJEXKaTh JIMIIEC Ti, IO HOCATh BHUIIAIKOBHMA
XapakTep Ta He MiJAa0ThCS 3aBYaCHOMY Iepe10auyeHHIO.

Cepen  ¢akTopiB  BUAUISIIOTH  KOHTPOJIBOBAHI  Ta
HEKOHTPOJIbOBaHi. Konmponvosani ¢paxmopu BUSBIAIOTHCA HA
eTami SKICHOT OLIHKU 1 MiJAAIThCS KOHTPOJIO, MICIs YOro
pU3HK, 3HIMAEThCA. PU3MKOBY  CHTYyallil0  CKIAJar0Th
HEKOHMPOIbOB8AHI (hakmopu, K1 IOAUIAIOTHCS Ha HEeBH3HAYCHI
Ta BUTIAIKOBI.

Jlo HeBW3HaueHUX (AKTOPIB HAIEKATh Ti, IIOJA0 SKHUX
IMOBIpHICHI CyIUKEHHSI BIACYTHI. Y KpamioMy pa3i MOXIIUBI
HACNIJIKK TIATBEP/DKYIOTHCS 3aBIAHHSIM Jiala3oHiB 3MIHH iX
YUCIIOBUX 3HAYCHb. SIKII0O PpPU3BHK CTBOPIOETHCS  ITAMH
¢akTopamH, KiJIbKICHA OLIIHKAa MOT0 HaJ3BHYaiiHO CKiagHa. Y
TaKOMy BHUMAJKy 3aCTOCOBYIOTHCS METOJHM BU3HAYCHHS
ONTHUMAJBHOI cTpaTerii TMOBEOIHKA B YMOBaxX pHU3HKY,
MOPO/KEHOTO  HEBU3HAYEHICTIO: KJIACHMYHY TEOpilo  1rop,
TEOpi0 CTATUCTUYHMX PIIIEHb Ta iH.

Jlo BumaakoBuxX (akTOpiB MpPUTAMaHHI Ti, MO0 SKUX
BiIOMI HEOOXiJHI Ui OMNHCY BHUIMAIAKOBUX  BEIUYHH
XapaKTepUCTUKHU: 3aKOHU PO3MOJULY 4M Xouya O IXHI mepi
MOMEHTH — MaTeMaTU4YHE OYiKyBaHHS 1 nucmepcis. Skio
PU3HK CIPHYUHEHO ITUMH (DaKTOpamul, TUTaHHS PO Te, IO
MIPUIHSTH 32 Mipy PU3UKY, 3aJICKUTH BiJ KOHKPETHOT 3a7aui.

3MICT pU3HKY, K €KOHOMIUHOI KaTeropii, 00yMOBIIIO€ HOTo
OCHOBHI  (yHKIii, 10 BHUKOHYIOTBCS B  Tpoleci
M MTPUEMHUTIBKOT TISUTBHOCTI.

403



Tema 19. MignpueMHULbKUI pU3MK Ta yrpaBaiHHS HUM

@yHKyia pusuky — 3O0BHIIIHIA BHAB Mii pPHU3UKY Ha
rmapamMeTpy COIllaJIbHO-€KOHOMIYHOI CHCTEeMH 1 ii oOKpemi
CKJIQJIOBI (CYCIIIBCTBO, CIIJIBHOTH JIFOJIEH, EKOHOMIKY, Taly3b,
M1 IMTPUEMCTBO TOIIIO).

Po3yMiHHSI cyTHOCTI pU3UKY Oe€3mOcepesHbO MOB’s3aHa 3
BHSBJICHHSAM (YHKINM, $SKI BiH BHUKOHYE IIpU 3JIHCHEHHI
TOCIIOIAPCHKOT MisTHHOCTI.

Tabnuus 19.2
QyHKUJT pu3uKy [4]

Hasea ¢ynxyii

Cymuicmo

1

2

Ocnosna

CtBOpeHHA
JIOXORY

CTBOPEHHS MiIIPHEMHHIIBKOTO JOXOJY, T'OJIOBHUMH
JDKepellaMM  KOTO € 1HHOBalii Ta peaiizawis
3JIATHOCTI MIANIPUEMIISI pU3HKYBATH.

Jlooamkosi

InHoOBanilina

CTHMYJTIOBaHHS MOIIYKY HECTaHIAPTHUX
(IHHOBAIIHUX) LUISIXIB PO3B’SI3aHHS  ICHYIOYHMX
npobiieM, 10  CTOSTh  Mepel  MiANPUEMIIMH.
BimpIIicTh MiATNPHEMINB MOCATAOTH YCHIXY, CTAIOTh
KOHKYPEHTOCIIPOMOXKHUMH HAa OCHOBI peaizaril
IHHOBAIIIfHOT cCTparterii MOBEMiHKH, IOB’S3aHOI 3
PHU3HKOM.

Kpim Toro, BpoBaKeHHs iHHOBaLiil PU3BOJUTH 10
OUTBII e(PEKTHBHOTO BUPOOHMIITRA.

PerynsaropHa
(cTumymrotO4a)

peanizyeTsCsi y TMOCTIHHOMY BHBYCHHI CHTYyalIlii,
NPOTHO3YBaHHI CTYIEHS PHU3UKY, KOPUI'YBaHHI BXKe
NPUHHATHX pillleHb, PEryJloBaHHI JiSUIBHOCTI B
uiomy. Bona Moxe gistH y JBOX ¢opmax —
KOHCTPYKTHUBHIH 4M JECTPYKTHBHIH, TOMYy Ma€
CYIEpEeWwINBHHA XapaKTep.

KonctpyktuBHa ¢opma monsrac B TOMy, MIO
3aTHICTh PHU3MKYBaTH — L€ OJHAa 3 HaIPSIMKIB
YCHINTHOT MisTbHOCTI mianmpuemis. OmHAK, SKIIO
pilleHHs  mpUHMaeTbcss B YMOBax  HENOBHOI
iHpopmanii, = pU3MK  MOXE  BHCTYNaTh  SK
nectabimizyrounii pakTop (IecTpykTuBHA GopMma).
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3axinuenns mabn. 19.2

1 2
3axucHa 30pi€HTOBaHAa Ha MOIIYK CY0’€KTOM pPH3HUKY METOIIB
MONEPEKEHHS BTpaT. [IpopaxoByroun i
nependavaodn HMOBIpHICTB HACTaBaHHS

Hemepen0aueHNX CHUTyalild, manpHeMens 3amoodirae
0aratboM BTpaTaMm ab0 MIBHIKO KOMICHCYE iX.

Kommnencamiitaa 3abesnedye, y BHMNAOKy YCIIIIHOTO pe3yabTaTy
(peamizamii  maHCy),  KOMIIGHCAUIHHUA  yCIIiX
(TO3UTHBHY KOMIIEHCALlI0) — JI0JIaTKOBH, TIOPIBHIHO
3 INIAHOBHM, NTPUOYTOK.

CouianbHo- VY mpoueci puHKOBOI AiSUIBHOCTI 3aBASIKA PH3HMKY Ta
€KOHOMIYHa KOHKYpeHIIi BUIUISIOTHCS (CEJIEKTYIOThCS) CoLianbHI
rpynu e(peKTUBHHIX BJIACHHKIB. Crpusirouu

MIJBUICHHIO CS(QEKTHUBHOCTI BUPOOHUIITBA, PH3HK
THM CaMHUM CTBOPIOE peallbHy MaTepiaibHy 0a3y s
3a[IOBOJICHHS COMLIaJbHUX IMOTPeO, IUIA ITiIBUIICHHS
nobpobyty HacenenHsa. Ilpm  crifikii  poOOTI
T ATPHEMCTBA CTaOTI3y€eThCS 3aHATICTh HACETICHHS.

AHaniTHyHa NOB’s3aHa 3 THM, IO HAsBHICTH PU3UKY Iepenbadae
HEOOXITHICTh BHOOPY OJHOTO i3 MOXKJIMBHX BapiaHTIB
piIeHHs, y 3B’SI3KY 3 YUM IiNPUEMENb YU PU3HK-
MEHe/Kep, B MPOLeci yXBaJeHHs DIlICHHs aHali3ye
BCl MOXJIMBI aJbTepHATUBH, OOUparOud HaHOiLIbII
npuOyTkoBI 1 HaiiMeHmn HeOe3neuni. HoBa ines
BHMAra€ BEJHKOI aHAJIITHYHOI pOOOTH, TOMY IO
HEOOXiTHO  MpOpaxyBaHHS  PI3HUX  MOMIIMBHX
BapiaHTIB Ta BUOIp ONTHMAJIBHOTO, SKHUH JTO3BOJUTH
3MIACHATH TOCHOAAPCHKUI MaHEBpP Yy MOTPiOHUH
MOMEHT, 3 HaiiMeHIIMMH BTpaTamu abo 3
HaOUIBIIUM BHUTPAIIIOM.

19.3. Kaacudikauia nianpHe MHHIbBKHX
PH3HKIiB

EdextuBHicTh opranizaiii ynpaBiiHHS pU3UKOM 0arato B
YoMy 3YMOBIIOETHCS  KJIACH(]IKAI[IIfHOIO CHUCTEMOIO, sKa
BKJIIOYAE TPYMH, KaTeropii, BUIW, MIABUIA Ta PI3HOBUIA
pU3MKIB. 3aBASKM HAyKOBO OOIpyHTOBaHIM Kiacudikariii
PU3UKY MOXHA YiTKO BHU3HAYUTH MICIle KOHKPETHOTO BHIY
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pU3UKY B iX 3arajJibHiii CHCTEMI Ta BMOXIIUBUTH €(EKTHBHE
3aCTOCYBaHHS BIAMOBITHUX METOJIB, NPHHOMIB YIpPaBIIiHHSI
pusukoM. IIIupoko BUKOPHUCTOBYIOTHCSI Pi3HOMAaHITHI CIIOCOOH
Kkiacudikaiii pu3uKiB, ajge He ICHYE OJJHO3HAYHOTO ITIXOMY J0
MEeBHUX KiIacu(ikaliiHUX O3HAK.

B exkoHOMiuHIN JiTepaTypi, NPHUCBAYEHIA mpodIeMam
PHU3UKIB, HEMa€e YiTKOi cUcTeMu Kiacudikamii pusukiB. IcHye
O0e3miy  migxonmiB o ix kimacudikamii. CKIaaHICTh TaKoi
knacudikamii mossrae B Pi3HOMaHITHOCTI pu3MKiB. Bumoa
PI3HOMAHITHICTh PU3HKIB JyXK€ BeIMKAa — BIJ TMOXEXK 1
CTUXIMHMX JHMX 10 MDKHAI[IOHAIBHUX KOH(IIKTIB, 3MiH Y
3aKOHOABCTBI 1 T. 1H.

PosrnsitHeMo HaMOIIBII  PO3MOBCIOKEHY  KIIACH(IKaIliio
PH3HKIB.

1. 3a pisnem 6uHukmenusi PUUKU MOXYTb OyTu
KiacuikoBaHi Tak: riao0aabHI (CBITOBI) pU3UKH, HalllOHAJIBHI,
perioHajbHi, MIXTaTy3eBi, TalTy3eBi Ta pU3HKH, 10 BUHUKAIOTh
Ha MIKpOpiBHiI, TOOTO 6e3mocepelHbO Ha MiAIPUEMCTBI ab0 y
MIpUBATHUX 0OCi0.

2. 3a npuyumamu SUHUKHEHHA: PU3UK, BUKIMKAaHUN
HEBU3HAUEHICTIO MalOyTHBOTO,  PH3HK, BHUKJIMKAHUI
HejocTavero iHpopManii s NpUHHATTS pillleHb Ta PU3HUK, 110
BHUKJIMKaHUI OCOOUCTUMH CYO’ €KTUBHUMH (PAaKTOPAMH TPYIIH.

3. 3a cmynenem npunycmumocmi abo GeiUUHON PUIUKU
KJIacUQIKylOTh  Tak: JOIYCTUMH, KpUTUYHHA  Ta
KaracTpo(iuHuii.

4. 3a cgeporo euHuxkHenHs PUBUKUA PO3MOJAUIAIOTHCS Ha
30BHIIIIHI i BHYTpIIIIHI.

5. 3a cmynenem npasomipmocmi PU3UKU OyBaIOTh:
BUMIpaBIaHi abo TMpaBOMIpHI Ta  HeBUNpaBaaHi  abo
HENPaBOMIPHI PU3HKH.

6. 3a cmynenem cucmemmocmi BUAUIAIOTH: CUCTEMAaTUYHI
PHU3HKHU Ta HECUCTEMATHYHI 200 crienu(idHl pU3HKH.
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7. 3 mooicnueocmi cmpaxysants PU3UKA TUISTHCS Ha JBI
IpyNU: PHU3UKH, SIKI MOXKHA CTpaxyBaTH Ta PU3MKH, SKI HE
OepyTh CTpaxyBaTH CTPaxoOBi KOMIAaHii.

8. 3a cgeporo noxooddicenns  BUAUIAIOTH  PU3UKH:
aJIMIHICTPaTUBHO-3aKOHO/1aBY, MPUPOHO-EKOJIOT14H,
BUpOOHUYI, (hiHAHCOBIi, aemorpadiyHi, COIIaTLHO-TIONITHYHI,
IHHOBAIIIITHI, KOMEPIIiifHI, TEOMONITUYHI Ta TEXHIYHI PU3HKHU.

9. B 3zanexcnocmi 6i0 cyb’ekma, wo auanizye PUMK 1
NpuiiMae PIlIeHHs MPO MOBEIIHKY MiANPHEMCTBA Y BUIAAKY
fioro BUHUKHEHHS BUAUISAIOTH! rpymny PHU3UKIB
IHMBITyalbHOTO PINICHHS Ta TPYIYy PU3HKIB KOJEKTUBHOTO
pIIICHHS.

10. 3a moorcnusicmio npoeHo3y6anHs PU3UKA MOXKYTh OYTH
KJ1acu(iKOBaH1 Ha: PU3KKH, 1110 IPOTHO3YIOThCS Ta PU3MKH, 110
TIJIBKH YAaCTKOBO MPOTHO3YIOTHCH.

11. 3a cmynenem ennugy ma OisinbHicmb 20CnOOAPHOIOYUX
cy0’exmie PU3NKHA MOKHA TIOJUIMTH HA JIBI TPYNH: YUCTI Ta
CHEKYJISITUBHI PU3MKH.

12. 3a osnakoro peanizayii pU3NKIB BHIUIAIOTH IBi iX
IpyIHU: peani3oBaHi pU3MKU Ta HepeaTi30BaHI PU3UKH.

13. 3a mpusanicmio y uaci pu3uKu MOXHA PO3JUTUTH HA
JIBA BUJM: KOPOTKOCTPOKOBI Ta MOCTIHHI.

14. 3a wmipow 006 ’ekmuenocmi YUPaBIIHCBKUX PIIICHb
PU3UKM MOXHa pO3MOAUIUTH HA: PU3UKH 3 00 €KTUBHOIO
WMOBIPHICTIO; PHU3UKH 3 CYO’€KTUBHOI MMOBIPHICTIO Ta
PHU3UKH 3 00’ €KTUBHO — Cy0’ €KTMBHOIO IMOBIPHICTIO.

15. 3a yacom mpuiinamms piwenvb BUAUIAIOTH TPU TPYIHU
PHU3UKIB: BHUIEpEKaroul PU3MKH, CBOEYACHI PUBUKH Ta
3aMi3H1I PU3UKH.

Taka kmacudikaiiss € YMOBHOIO, TOMY IO IPOBECTH
KOPCTKY MEKY MK OKDEMHMH BUIAMH PU3HKiB BaKKO. barato
PU3HKIB MiXk CcOOOI0 B3a€MO3B’si3aHi. 3MiHM B OJIHOMY 3 HHUX
BUKITUKAIOTh 3MIiHH Yy Jpyromy. AJjie BCi BOHW BIUIMBAIOTHh Ha
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pe3yNbTaTd  JiSTIBHOCTI MiANPHEMCTBA 1 BHUMAaramTh iX
ypaxyBaHHsI JIJIs1 HOTO YCITIIIHOI TisSTTbHOCTI.

[lomana Bume kiacugikamis CTaHOBUTHh NPAKTUYHUN
iHTEepeC UIsi opraHizamii Ta YOpaBIIHHS MiANPUEMCTBOM B
YMOBaX PUHKOBOi €KOHOMIKH.

19.4. MeToAH OLIiIHIOBAaHHSA HMiANIPHEMHHIBLKHX
PH3HKIB

JeranpHa kimacudikaiis pu3uKy, 110 BUHHUKAE Ha 00’ €KTi
M IPUEMHUIBKOT TISUTBHOCTI, JO3BOJISE MEPSUTH JO OIIHKH
Horo po3Mipy Ta nepefadavyyBaHUX HACIHIJIKIB BiJ] HETATUBHOTO
BILIVBY.

Po3pi3HAIOTH TaKi Memoou oyinKu pusuKy:

v’ skichuil — niepe0avae BU3HAUYCHHS TOKA3HUKIB PU3HKY,
eTamiB poOIT, MpU SKUX BUHUKAE PU3HMK, WOTO TOTCHIIIHHUX
30H Ta iIeHTU}IKAIliS pU3UKY;

v’ Kinekicnuil — niepe0avae YuciIoBe BU3HAYEHHS PO3MIpY
OKpEeMHX PH3HKiB, a TaKOXX PU3UKY JAHOTO BUAY AisTBHOCTI
(mpoekTy) y Hiiomy.

Akicna oyinka pu3uxie — 11€ MPOIEC MPOBEACHHS SKICHOTO
aHamizy 1IeHTH(]ikamii pu3MKIB, 3 METOI MIBUAKOIO
pearyBaHHsi Ha HHX. Tlaka OIllHKa BHU3HAYa€ CTYMIHb
BaKJIMBOCTI PU3HMKY ¥ BUOIp cmocoOy pearyBanHs. [lopsa 3
UM, SKICHA OI[IHKA PU3HMKIB — II€ OIlIHKAa YMOB BHUHUKHEHHS
PU3UKIB 1 BU3HAUEHHS IXHHOTO BIUIMBY Ha MiANPUEMHHIIBKY
JUSTTBHICTD 32 JIOMOMOTOI0 CTAaHJAPTHUX METOMIB 1 3aco0iB.
Bonu monomaraioTh 4acTKOBO YHUKHYTH HEBH3HAYEHOCTI, KA
4acTo 3YCTPIUAETHCS MPH NPUUHATTI pilieHb. /0 OCHO8HUX
SAKICHUX Memo0ie oyinKu pu3ukie BimHOCcATH [1, 2, 6, 7, 8]:

Memoo mo3xk06020 wmypmy — T Ccnpoda 3HAUTH
pO3B’A3aHHA MpOOJEeMH 3a JIONOMOIOI0  CTUMYJTIOBaHHS
TBOpUOI aKTUBHOCTI. BiH monsirae B ToMy, 1100 3reHepyBaTH
sIKOMora O1IbIIy KiJIbKICTh BapiaHTiB PO3B’A3aHHS MPOOJIeMH,
B TOMY yucii i HeliMoBipHUX. [1oTiM, 3 yciX 3amponOHOBaHUX

408



Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

BapiaHTIB OOMpArOThCA TaKi, MO MOXYTb OYTH peaii3oBaHi
HacnpaBal. OCHOBHa 17iesi MO3KOBOI'O IUTYpMYy — HOCIAOUTH
KOHTPOJIb HaJl CBOIMU JTyMKaMH, 1 TAKMM YHHOM, JI0O3BOJUTH IM
WTH  CyLUIBHUM HEKEPOBAaHUM IIOTOKOM B  HAIpsIMKY
pO3B’si3aHHS TIeBHOI mpobaemu. Takuii miaxia J03BOJIsIE BUHTH
3a paMKM CTaHIAPTHUX pilleHb, fAKI HE MPHU3BOJIATH [0
0a)XaHOTO pe3ybTaTy.

Memoo excnepmuux oyiHoK TOJNSATa€ 'y MOKIMBOCTI
BUKOPUCTaHHA JOCBIAY ¥ TyMKH €KCHEpTiB B MPOLEC aHATi3y
pU3MKIB W ypaxyBaHHS BIUIMBY pPI3HOMAHITHUX SIKICHUX
YUHHHKIB.

Memoo acoyiayiti oysirae B aKTHUBi3allli Ta BUKOPUCTaHHI
aCOI[laTMBHOTO MHCJICHHS JIIOAWHU JJIsi TEHEPYBaHHS HOBHUX
iIel Ta TPOMO3MIliil NUIIXOM MOPIBHSAHHS JOCHIIKYBaHOTO
SBHIA, TPOIECy, O0’€KTa 3 IHIIUMH YHMOCHh MOTIOHUMHU.
Benuka posib npu 1bOMy BIABOJMTHCS PO3BUHEHOCTI YSIBU Ta
(danTa3ii JTroaHH.

Memoo ananocii cKkIagaeTbcs 3 aHali3y BCIX HasBHUX
TaHWuX, II10 CTOCYIOTBCS ~ 3JIMCHEHHS  MIAIPHEMIIEM
AHAJIOTIYHUX TPOEKTIB y MHUHYJIOMY 3 METOK pPO3pPaxyHKY
MOJKJIMBOCTEY BUHUKHEHHS BUTPAT.

CytHicTh Mmemody [lenvghi monsrae B IOCIIJOBHOMY
aHKETyBaHHI €KCIIEpPTIB PI3HUX Tajly3ell HayKH, TEXHIKH 1
¢opmyBanHi  MacuBy  iH(Qopmamii, 1o  BigoOpaxae
IHAWBIAYyalbHI OIIIHKM €KCIEpPTIB, 3acCHOBAaHI Ha CTPOro
noriuHoMy gocBifi. Jlanuit Metos nepeadavyae BUKOPHCTAHHS
cepii aHKeT, y KOXKHIH 3 IKUX MICTAThCS 1HGOpMalis Ta JyMKH,
OTpUMaHi 3 momnepenHboi aHketu. Lleil MeTon € mommMpeHuM
JUIS: TIPOTHO3YBaHHS PO3BUTKY HAyKHM 1 TEXHIKHM, MalOyTHiX
BIIKPUTTIB 1 BUHAXOJIB, JNs SKUX HEMae JOCTaTHHOI
TEOPETHYHOI 0a3W B MOMEHT CKJIQJaHHS MPOTHO3Y, a TaKOX
CKJIaJaHHd KapTUHU MaiOyTHBOTO CBITY, JOBTOCTPOKOBOIO
MIPOTrHO3YBaHHS, BUBYEHHS pAJYy €KOHOMIYHUX 1 COLIaJIbHUX
npooem.
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Kinokicni  memoou oyiHKu pusuxié  niONpUEMHUYbKOL
oisinonocmi [1, 2, 6, 7, 8]. Ilpobiema KiIbKICHOI OILIHKH
PHU3UKY € OJIHIEIO 3 OCHOBHHX Y MiJIPUEMHHULBKINA AiSTIBHOCTI,
0COOJIMBO MpHU MOPIBHSAHHI Ta BUOOP1 BapiaHTIB IHBECTHIIIH.

Cepen KUIBKICHHX METOIB BHIUISIOTH OLIHKY PU3HKY B
aOCOJIIOTHOMY 1 BITHOCHOMY BHpaKeHHi. B abcomroTHOMY
BUPAXEHHI PU3UK BUMIPIOETHCS IMEHOBAaHUMH BEIUYHMHAMH,
HaIPUKJIAJ, YacTOTOK abo po3MipaMu MOKJIMBHX 30UTKIB Ta
BTPAT y TPOLIOBOMY €KBiBaJICHTI.

[Ipn po3paxyHKy MiAIPHUEMHULBKOTO PH3UKY MOTPIOHO
PO3PI3HATH MOHATTS: 8UMPAMuU, 30UMKU, MPamu.

byapb-ika mignpueMHUIIbKA TiSUIBHICTH TOB’si3aHa 3
BUTpaTaMH, Ha peaji3alilo MpOeKTy, TOMI K 30MTKH MaloTh
MicClle TIpU HECHPHUSTIUBOMY 30iry 00CTaBHH, MPOpaxyHKax 1
SIBJITFOTH COOOI0 JTOJTATKOBI BUTPATH MTOHAT HAMIYCHI.

Bumpamu — ue BKIaneHHS KOIITIB B peajizaiiero ijaei,
MIPOEKTY.

36umku — 1€ BKJIQJCHHS KOIITIB MPH HECHPUATIUBOMY
30iry o0cTaBUH, TOOTO € T10JaTKOBUMH BUTPATAMH.

Bmpamu — 1e 3HMkeHHs MpUOYTKY, TOXOy B MOPIBHSAHHI 3
OuiKyBaHUMHU BenuynHamu. Came BeIMYMHA TaKUX BTpaT 1
XapaKTepU3ye CTYIMiHb PU3UKY.

AHani3 niANpUEMHULIBKOTO PU3UKY MEpeNyciM 3B’ sI3aHUM 3
BUBYEHHSM BTpaT. ¥ nionpuemuuybKit OisibHOCMI 8UOLIAIOMb
maki uou empam.:

1) Mamepianeni empamu — 1€ JOAATKOBI 3aTpaTH
BUPOOHMYMX pecypciB HemependadeHi IUTaHOM, abo mpsmi
BTPATH MaiiHa, MPOJYKIlii, eHeprii, TOIIO.

2) Tpyoosi empamu — 11€ BTpaTu poOOYOro yacy, BUKJIUKaH1
BUITaIKOBUMU HemepeadadeHi 00CTaBUHAMH.

3) @inancosi empamu — 1€ TPSIMUN TPOIIOBUN 30MTOK
OB’ sI3aHUM 3:

v’ HenepenbayeHMMH IulaTekamMu  (BuIuiata mrpadis,
JOJTATKOBUX MOAATKIB);
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v/ BTPATOIO rPOIIOBHUX KOIITIB;

v\ HEJOOTPMMAHHSAM KOIUTIB i3 mependaueHux HKepel
(mpu HemoBepHEHHI OOpPTiB, 3HWKCHHA PHHKOBUX IIiH Ha
MNPOJYKIIIO, II0 peali3yeThCs; HE OIvlara MOKYMLISIMHU
pealti3oBaHOl IPOAYKIIii);

MaKpOEKOHOMIYHUMHU 3MiHaMH (1HQIIALISA, BaTIOTHUMA
KypC, TOILIO).

4) Bmpamu uacy. Ha nipaktuii Oyab-sika MiIpUEMHHUIIbKA
TiSUTBHICT  OOYMOBIIIOETBCSL  BTpaTaMH, SIKI BHHHUKAIOTh
BHACIIIJIOK TEPEAYaCHOTO a00 CII3HIJIOr0 MPUUHATTS PIIICHb.
TakuM YMHOM BTpATH Yacy BUKIMKaHI HCBYACHUM MPHHHATTIM
pimenns. Takox Taki BTpaTH BUHUKAIOTh KOJU MPOIEC
peastizariii Takoro pimeHHs BiAOYBa€ThCsS MOBUIBHINIEC HIK 1€
OyJ10 3aIJIaHOBAHO.

5) Cneyianvui empamu — 1ie BTpaTH, SIKi MPOSBISAIOTHCS Y
BHUIJISIZII HAaHECEHHs 30WMTKIB 3J0POB’I0 Ta JKUTTIO JIIOJCH,
OTOYYIOYOMY CEpPEIOBHINY, MPECTIKY MiANPUEMIl, abo B
HACNIJIOK 1HIIUX HECHPUSTIUBUX COLIAIBHUX 1 MOpPaJIbHO-
IICUXOJIOTTYHUX HACIIIIKIB.

3a sudamu disnbHoCMi pO3PI3HAIOMb MAKI GUOU 8MPAM.:

v/ BTpatv y BUPOOHUUOMY ITiIIPUEMHHUIITBI;

v/ BTpaTH y KOMEPIHHHOMY ITiIPHEMHHIITBI;

v/ BTpatd y (piHAHCOBOMY IIiIIPHEMHHUIITBI.

Po3yMiHHS mpupoaM BTpaT B TOCHONAPCHKIM MpPaKTHII
JT03BOJIUTh HAMOUIBIN TOBHO OIIIHUTH HETATUBHUM BIUIMB Ha
pe3ynbTaTd Takoi MJiSUIBHOCTI OyAb-IKOTO PHU3UKOBAHOTO
piIIEHHS

PiBeHL BIMHOCHHMX IMOKA3HUKIB BU3HAYACTHCI K BIIXWIH
OUIKYBaHUX JIOXOJIIB  IMIJAMPUEMHHUIIBKOT  JISUTBHOCTI  BIf
cepenHboi a00 po3paxoBaHOi BENMYUHU. TOMY OIliHKA PU3HKIB
3aBXKIM TIOB’SI3aHA 3 OIIHKOK OYIKYBaHMX JIOXOJIIB Ta
HMOBIpHOCTI iX BTpaT.

B OunbImrocti BUNAnKIB BIAXWIEHHS HOXOIIB OIIHIOETHCS 3a
JIOTIOMOTOI0 CTaTUCTHYHUX MOKa3HUKIB. ToOTO, cTarucTudHa
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OLIIHKa PHU3UKOBAHOCTI BHU3HAYAETHCS CTYyIIEHEM
BapiabenpbHOCTI 10X0ay (Y MPUOYTKOBOCTI), IO MOXKE OyTH
OTpUMaHUK y pa3i peamizarmii HiAMPUEMHUIIBKOI MisUTBHOCTI.
Takuit KpuTepii € JOCHTh OYEBHUIHUN: YUM  OUIBII
BapiabenpHuil 10Xia (MpUOYTKOBICTH), TOOTO UMM OiIbII BiH
HerepeaOadyeHuid, TUM  OUIBII  PU3UKOBAHOK €  Taka
MiIPUEMHUIBKA TiSUTBHICTb.

Cmamucmuuni ~ NOKA3HUKU — OYIHKU  PUSUKOBAHOCMI
NIONPUEMHUYMEBA.

1. P — umogipnicme abo uwacmoma TOSBU BUIAJKOBOT

BEJIMYMHY, sSKa MOKe OyTHM BHU3HAYeHa CYO €KTHBHUM Ta
00’ekTuBHUM MeTomamMu. OO’ €KTHBHHIA METOA PO3PaxyHKY
nependayvae OLiHKY YaCTOTH, 3 SIKOK Y MUHYIIOMY Bin0yBaacs
JlaHa MOJis:

p=" (19.1)

Je N — MOBHA KUTBKICTh BUITAIKIB (ITOJIii);

N’ — KiJBKICTH MO (BUIAAKIB), K MIKABJIAT.

2. M(X) — mamemamuune cnodieanns aéo (cepedne X)
JIOCITIJKYBAHOT BEJIMYMHU (HACTIIKIB MEBHUX Mii, HAIIPUKJIIAT]
npubytok).  MaremaTuyHe  CHOJIBaHHsS,  IOB’sA3aHe 3
HEBU3HAUCHOI0 CHUTYAIli€I0, € CEepeIHbO3BAKEHUM  YCiX
MOJKJIMBUX PpE3yJbTaTiB, Jie¢ HMOBIPHICTb KOXHOTO 3 HHUX
BUKOPHUCTOBYETHCS K YacTOTa ad0 MUTOMA Bara BiANOBITHOTO
3HAYEHHS:

M(x)=X= Y% p;, (19.2)
i=1

Je X; — 3HAUCHHSI BUIAJKOBOI JIOCIIKYBAHO! BEITWYUHU
(BapiaTUBHOT O3HAKHM);

pi — BIANOBIHI HIMOBIPHOCTI.

CepenHss BelmMYMHA €  Y3arajlbHEHOIO  KUIBKICHOIO
XapaKTepUCTUKOIO 1 HE JI03BOJSIE NPUNHHATH PIIICHHS Ha
KOPUCTh OJHOTO 13 JIEKIJIbKOX PO3TJISHYTHX BapiaHTIB.
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3. R - po3max sapiayii — ue pizHULA MK HAHOLIBIINM Ta
HalMEHIIMM 3HAYCHHSM BapiaTUBHOI O3HAKH:
R=Xmax = Xmin (19.3)
ne Xpax — HaWOLIbIIE 3HAYEHHS NOCHIIKYBaHO! BEIUYMHH
(BapiaTMBHOT O3HAKH);
Xmin — HaliMeHIIe 3HAYEHHs JOCIiIKyBaHOI BETMYNHI

(BapiaTUBHOI O3HAKH).

4. 6° — Oucnepcii — CepeIHBO3BAKCHE 3 KBAAPATIB
BIIXWJIEHb TIHCHUX pe3yNbTaTiB Bill CEpelHIX OUIKYBaHUX.
XapakTepusye po3CirOBaHHS 3HAUYCHHS BHUIIAJIKOBOTO TIapaMeTpa
Bil ¥MOro CepeaHhOr0 IMPOrHO30BAHOIO 3HAYEHHS Ta
PO3PaxXOBYETHCS 32 GOPMYIIOIO

n 2 n
o?=3 (% —%X) -R=X(-MX)*-R (194
i=1 i=1

1€ X; — 3HAYCHHS BHIIQJKOBOI JIOCIIPKYBaHOT BEIUYMHHU
(BapiaTMBHOT O3HAKH);

X, M(x)) — cepenne abo MaTeMaTHYHE CIIOiBAHHSI
BUITaJIKOBOT IOCII)KYBaHOT BEIMYMHH (BapiaTUBHOI O3HAKH);

P; — 3nauenHs iiMoBipHOCTI.

5. 6 — cepeonvoxsadpamuuHe GiOXUIEHHs  TIOKA3ye
MaKCUMaJIbHO MOKJIMBE KOJIMBaHHs IE€BHOIO Mapamerpa Bij
HOro CepenHbOOYIKYBAHOI BEJIIMUYMHUA Ta Ja€ MOXKIUBICTh
OLIHUTH CTYNiHb PHU3MKY 3 TMOMNIATY MMOBIPHOCTI Horo
3MiMCHEHHST (YMM  OUTbIIa  BEWYMHA JIAHOI  YHUCIIOBOI
XapaKTEepUCTUKU, THUM OUIbLI PU3UKOBAHOIO € TaKa JisIbHICTB).
Moro o6uncIonTs 3100yBIIIM KOPIHb KBAJIpaTHUH 3 AUCTIEPCIi:

n
o=o? = [3(x —x) P (19.5)

i=1
6. kv — koeghiyienm eapiayii TIOPIBHIOE PH3UKOBAHICTh
HampsIMIiB JISJIBHOCTI 1 KOHKPETHUX CHUTYallld 3a O3HaKaMH
(BTpaTamu), BUPOKEHHMH y Di3HHX OJMHHIAX BEMipy. Horo
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BH3HAYAIOTh SIK MIPOLICHTHE BiJTHOIIICHHS
CepEeTHbOKBAAPATHYHOTO BIJIXWJICHHS 10 cepeHbO1
apuMeTHyHOl BENTUYHHH BapiaTUBHOI O3HAKH:

kv=2.100% (19.6)
X

KoedimienT Bapiarii Mmoxke 3MiHIOBaTHCS B Mexax Bia 0 10
100 %. Yum MeHIIA BeNMYMHA, TUM OUIbII CTAOLILHOIO €
MIPOTHO30BaHA CUTYAIlis 1 BIIMOBIIHO MEHIIIUK CTYMIHb PU3HKY
3IACHEHHS HANPSAMY AISTBHOCTI YU TIEBHOTO 3aXOTy.

Posmax Bapiamii, naucmepcis Ta CcepeIHbOKBAIpaTUYHE
BIIXWJICHHS € 3pY4YHHMH JUJII BHUKOPUCTAHHS  OIIHKH
pusukoBaHocTi. IIpoTe, BOHM 3amexarb Big aOCONIOTHHUX
3HA4YEeHb CEpPEIHBOI Ta E€JIEMEHTIB OLIHIOBAHOTO BapialliifHOTO
psagy. lle mpusBoguTh 10 TOrO, IO, SKIIO HEOOXiAHO
MOPIBHATH PU3MKOBAHICTH JIEKUIBKOX allbTEPHATHB (IIPOEKTIB
ab0 BUIIB AISUIBHOCTI), TO 1i TOKA3HUKH MOYKHA 3aCTOCOBYBATH
TITBKA 32 YMOBH, IO TakKi aJbTEPHATHBH MAlOTh OIHAKOBI
cepenHi 3HaueHHsS BapiaTUBHOI o3Haku. Came 3 1i€i MPUUUHU
koeimieHT Bapiamii HaWKpamuil 3 [UX TOKAa3HUKIB IS
MIPOCTOPOBO-TUMYACOBUX 3iCTaBlIeHb PU3HKOBAHOCTI
1HBECTYBaHHSI.

19.5. MeTonH ynpaBAiHHA Ta 3MEHIIE€HHSA
PH3HKIB

B ymoBax 00’€KTUBHOIO ICHYBAaHHS pPH3UKY BHHUKAE
norpeda B MEBHOMY MEXaHI3Mi, SIKMH J103BOJIsIE BpaxyBaTH Ta
nocaaOuUTH HETaTUBHUM BIUIMB PU3UKY Ha pe3yJbTaTH
MIIPUEMHUIBKOT AISUIBHOCTI TPU NPUHHATTI Ta peasizauii
rOCHOJAPChKUX pillleHb. TakuM MEXaHI3MOM € YIpaBIiHHSA
PHU3UKOM (pU3HK-MEHEKMEHT).

Pusux-meneoscmenm — 1€ CyKynHICTh METOJIiB, TPUHOMIB 1
3aX0[iB, IO JO3BOJISIIOTH IIEBHOK MIPOI IPOrHO3YBAaTU
HAaCTaHHS PHU3UKOBUX TMOMAIA Ta BXMBATH 3aXOIU LIOJO0
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3MEHIICHHS 3HAYEeHHS HETaTHBHHUX HACIiAKIB HACTAaHHS TaKHX
TOIIiA.

VYrpaBiaiHHA PU3UKOM PO3IIIAIAIOTH K CHeUU(IYHy rany3b
MEHEKMEHTY, 110 MOTpedye 3HaHb 3 MPEIMETHOI MisIbHOCTI
HiANPUEMCTBA, CTPAaXOBOi CHpPaBH, aHANi3y TOCIOAAPCHKOI
IISUTBHOCTI MiTPUEMCTBA, MaTeMaTHYHUX METO/IB
OINTUMI3aIli] eKOHOMIYHHX 3aBIaHb.

Y CBiTOBIl Ta BITYM3HSAHIN CHEIialdbHIA JiTeparypi
MOHATTS  «YNPABIIHHSA  pHU3UKaAMH»  (PU3UK-MEHEHKMEHT)
BUKOPHUCTOBYETHCS Y LIMPOKOMY Ta BY3bKOMY 3HaueHHi. Y
[IMPOKOMY 3MICTi YIIPaBIiHHS PU3UKOM BHCTYIIA€ MUCTEITBOM
1 HAyKOIO, CIIPSMOBAHMX Ha 3a0e3MeueHHs YMOB YCHIIIHOTO
GyHKIIOHYBaHHS Cy0’€KTa TOCIIOAAPIOBAaHHS B  yMOBax
pu3uKy. Y BY3bKOMY — $sBIsiE COOOKO TMpolec po3poOKH i
BIIPOBA/KEHHSI TPOLEAYPU 3MEHIICHHS Oy/b- SIKUX 30WTKIB
T ITPUEMIIS.

Cucmema ynpaeniHHis pu3uUKamu CKIA0AEMbCA 3 080X
niocucmem: cy6’ekma ynpaeninHa (CreliaiicTa 3 PU3HKIB,
MEHEKEepH; 0CO0HM, 10 MNPUKMAIOTh PILLIEHHS) Ta 00 ‘e€kma
ynpaeninusa (PU3UKOBI BKJIAJEHHS KalliTaly; BIIHOCHMHU MDK
TOCTIOIAPIOIOUYUMHU CYO’ €KTaMHu ).

Cy6’exm ynpaeninna — 1 ClielialbHa Tpyma JojieH, 110
3MIACHIOE  IIulecnpsiMOBaHe  (YHKIIOHYBaHHA OO €KTy
yIIpaBIliHHS, BUKOPUCTOBYIOUM pi3HI MNpHHOMH 1 crocodu
yopaBiiHChKOro  BrumBy. O0’ckm  ynpaéninwa — 1€
0e3rmocepeIHbO PU3MK, PU3MKOBaHI BKJIAQJEHHS KamiTany 1
€KOHOMIYHI  BIJHOCMHM MDK CyO’€eKTamMu y  TIpolieci
MiIPUEMHUIBKOT TiSUTBHOCTI.

Ilpoyec ynpaeninusa pusukamu 6Ki04ae maxi cmaoii:

v/ BUSIBJIEHHS Mepe0adyBaHOrO PU3KKY;

v\ OIliHKa pHM3MKY, TOOTO BHU3HAYEHHS IX MMOBIPHUX
PO3MIpiB 1 HACHIJIKIB;
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v/ BUOIp METOJy YIpPaBIiHHS PU3UKOM, TOOTO PO3POOKY i
peamizamiro 3axOJiB IOA0 3amoOiraHHs YW MiHIMI3aIli
OB’ SI3aHUX 3 PU3UKAMH BTPAT;

v 3acTocyBaHHS OOpaHHMX METOIB;

v/ OLiHKa pe3yJIbTaTiB.

be3nocepenHbo cam mpouec yIpasiliHHS OJIArae y Mpoueci
BIUIMBY Cy0 €KTa Ha 00’ €KT YIPaBIIHHA 1 3[IHCHIOETHCS TIIBKH
3a YMOBH ITUPKYJIIOBaHHS MEBHOI iH(opMallii MK KEepiBHOIO 1
KEpPOBAHOIO ITiICHCTEMAaMH.

B mpoueci npudHATTS pitieHHs Oyab-SKUM MiAIpUEMEIb
X04e OTpUMATH HaWOuIbmmMiA (HoXoa, NUpUOYTOK) TIpU
MiHIMaJbHOMY pu3HKOBi. [IpoTe, i ABI METH BCTYHalOTh B
IPOTHPIYUS MK 00010, TOMY IO OUTBII MPUOYTKOBI BapiaHTH
€ 1 OLIBII PU3UKOBAHUMU. TOMY, JUI Y3TOJKEHHS TaKuX LijIeH
3 ycix BapiaHTiB, sKi 3a0e3MeuyloTh NPUHAHATHANH IS
HIANPUEMLS PU3UK, OOUPAEThCS TOM, Yy SKOro NpHOYTOK €
Haii0iIpIIMM a00 HaBIAKH, 3 yCiX BapiaHTIB, sIKi 3a0€3MEUYIOTh
OPUAHATHY A7 MiANPUEMIIS TOXOJHICTb, OOUPAETbCA TOM, y
SIKOTO PU3UK OyJie MiHIMaTbHUM.

Teopisa 1 mpakTHKa yHOpaBiIiHHS PU3MKOM BHPOOMIIA HU3KY
MIpaBWJI, HA OCHOBI SIKUX 3/1MCHIOETbCS BUOIP TOTO YU 1HIIOTO
pUHOMY Ta BapiaHTa pillleHb.

Ceped makux OCHOBHUX NPABUNL PUSUK-MEHEOHNCMEHM)
OOUYINIbHO BUOLIUMU:

v/ He MOXHA pU3MKYBaTH OiIblIe, HDK 1€ MOKE
JI03BOJIUTH BJIACHUH KaIliTal;

v’ HeoOXiHO [yMaTH MpO HACIIIKU PU3HKY;

v/ He MOKHa PU3HUKYBAaTH BETMKUAM 3apad Majoro;

v\ NO3UTUBHE pillEHHS NPUAMAETBCA  JIMIIE  [PH
BIJICYTHOCT1 CYMHIBY;

v\ IpU HasSBHOCTI CYMHIBIB NPUHAMAIOTHCS HETaTHBHI
pilieHHS;

v/ He MOXHA JyMaTH, L0 3aBXKIM iCHYE TiIbKH OIHE
pIIIEeHHST — 3aBXKAM € ¥ 1HIIII.
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Po3pi3HSAIOTH TaKi Memoou 3HUINCEHHS CIYNEHs. PUSUKY:

1. Ilo3uuku nio 3acmagy — 1€ MO3WYKH, 3a0e3IeUeH] 3 OOKY
MO3MYAIbHUKA 3aCTABHUMHU aKTHBaMHU. AJle SIKIIO Y MHHYII
poKM 3acTaBHI (i3WYHI AKTUBM TEPEXOJWJIM Yy BOJOMIHHS
KpEeIuTopa, TO TENep BOHH, SK TNPABWIO, 3AJUIIAIOTHCST Y
BUKOPUCTaHHI TMO3MYaJIbHHUKA, a KPEAUTOPY BIAMOBIAHO [0
KOHTPAKTy TMepexXoasTh (YCTYNAIOThCsA) TMpaBa BOJIOMIHHS
(ecis).

2. I'apanmyeanns — 1 HAJaHHS KPEAWTY MiJ MUCHMOBE
3000B’A3aHHS TPEThOI CTOPOHU (TapaHTy) CILIATUTH OOpr y
BHITJIKY BIJIMOBH BiJl CTUIATH TIO3MYATHLHIKOM.

I"apanTii MOXKyTh OyTH TaKUX BHIB:

v' obMmexeHa abo HeoOMeEKeHa, TOOTO Ta, IO TapaHTye
MMOBEPHEHHS BCi€l 3a00proBaHOCTI, a00 ii YacTKH;

v' 3abe3nedeHa abo Hezabe3mnedeHa, TOOTO 3 3aCTaBorO abo
0e3 Hef;

v (isuurnx abo ropuAMYHHX 0Cib, TOOTO 3abe3meueHa
BJIACHUMH 200 KOPIOPATUBHUMH aKTHBAMH.

3. Jueepcughikayiss — 11€ TpoLEC PO3MOJUTY PUBHKY MIXK
pi3HUMH 00’€KTaMH BKJAJEHHS, IO Oe3locepeiHbO0 He
nmoB’si3aHl MK coOoro. Ha it mpomeaypi 0a3yroTh CBOIO
TiSUTBHICTh 1HBECTHIIMHI (GoHIu. BoHM mpomaroTh Kii€HTaMm
CBOI aKlIii, a ofiep>KaHi KOIITH BKJIAIal0Th B PI3HOMAHITHI IIHHI
nanep, sKi IPUHOCSTh CTIMKHUI cepeqHiil mpuOyTOK.

[Ipukiagamu JuBepcudikanii MOXYTb OyTu:
nuBepcudikaiis pi3HUX BHUAIB JiSUTBHOCTI; JUBEpCcHQiKallis
[OCTAaYaJIbHUKIB ~ TOBapiB; JIuBepcU]IKallii ACOPTUMEHTY
NPOAYKIl, IO BHUIYCKAEThCA; JuBepcudikaiis moprdens
LIHHUX TamnepiB; AuBepcudiKallis 1eno3UTHOro nopTders.

Oxpemum eunaokom ougepcughikayii € po3noodin pusuxy
Midc cy6’ekmamu, KOJIU PU3MK IMOBIPHOI IIKOAW Y BTPATH
MOJUISAETHCS MK JEKITbKOMa YYaCHUKAMHU TaKUM YHHOM, IO
MOJKJIMBI BTpaTW KOKHOTO HeBenwki. Lleii meron nexwuth B
OCHOBI PU3UKOBOTO (DiIHAHCYBaHHS.
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Tema 19. MignpueMHULbKUI pU3MK Ta yrpaBaiHHS HUM

[IpukiianomM OMUCYBaHOTO CHOCOOY 3HUKEHHS PU3UKY €
KoHOcaMeHT. Lle TpaHCIOpTHUI JOKYMEHT, 32 YMOBAaMU SIKOTO
PU3UK 32 TPAHCHOPTYBAaHHS 1 BTpaATy SKOCTI TOBapy IpH
TPAHCIIOPTYBAaHHI BiJl MPOAABI JO IMOKYIIs Oepe Ha cede
TPaHCIOPTHE MiAMPUEMCTBO.

4. Jlimimyéanns — 1e OOMEXKEHHs TpPaHUYHHX CYyM
BKJIQICHHS KalliTaly, MpoJaxy TOBapiB y KpeIWT, HaJaHHI
MO3MK, YKJIJaHHI JOTOBOpY Ha oBepApadT i T.1. JliMiTyBaHHS
MOJKE€ BKJIIOYATH MaKCUMaJbHUI 00CAT 3aKymiBii TOBapiB B
OJTHOI'O TOCTa4YaJlbHUKA, MAKCHUMAJIbHUH PO3MIp CYKYIHHX
3araciB TOBapiB, MAKCUMAaJIbHHUN PO3MIP CIIOKHBUOTO KPEAHTY,
HAJaHOTO OJHOMY IOKYIII[I0, MIHIMAJIbHUNH PO3Mip 0OIrOBUX
aKTHUBIB, TPAaHUYHUI pO3Mip BUKOPUCTAHHS MMO3MKOBHX KOIITIB
B 00iry, MakCUMajJbHHUI PO3MIp JEMO3UTY PO3MIIIYBaHOTO B
OJTHOMY KOMEPIIHHOMY OaHKYy.

5. Camocmpaxysannusi — 1€ CTBOPEHHS pE3epBHUX 1
crpaxoBux  (OHIIB B  paMKax  camMoro  cy0’ekra
TOCHOJIAPIOBAaHHS Ul ONEPATUBHOIO MOJOJAHHSA THUMYAaCOBHX
TpynHOII (iHAHCOBO-KOMEpItHOT mismpHOCTI. Llel Bun
METOAY 3HIKEHHS € allbTepHAaTHBOIO CTPaxXyBaHHIO Ta €
JOLUUIBHUM TOJIl, KOJIM BapTICTh MaiiHa, 110 HapaXkaeTbCsl Ha
NEBHUHM PHU3MK, BITHOCHO HEBEJIMKA MOPIBHAHO 3 MallHOBUMHU
Ta (PIHAHCOBUMH ITapaMeTPaMU BChOT'O MPOEKTY.

6. Cmpaxysannsa — 11e BIJIIIKOJyBaHHS 30UTKIB 3a paXxyHOK
ctpaxoBoro (ouHay. [HBecTOp BIAMOBIAETHCS BIJ YaCTUHU
JOXOJIiB, 1100 YHUKHYTH PH3UKY a00 3BECTH WOro 10 HYJS.
CrpaxoBuk, BojaHOYac, Oepe Ha cebe BIAMOBIAAIBHICTH 3a
pu3uK. BiH Mae KoMmIeHCyBaTH HAcHiAKM peaji3alii LbOro
PU3UKY B pO3Mipi, ILI0 HE TMEpEeBUIIyE CTPaXxOBOi CyMH.
CrpaxoBa cyma € Miporo 3000B’si3aHb 3 OOKYy CTpaxoOBHKa.
Takum ynHOM, peani3yeTbcs pU3UKOBA (DYHKITIS CTPaXyBaHHS.

3acTocyBaHHS METOAY Ha PiBHI MiANPHEMIS BUIPaBIaHE B
TaKWX BHIAJIKAX:
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Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

v’ IMOBIpHICTh peaiizaiii pu3uKy, TOOTO MOSABH 30HTKY,
HEBHUCOKa, aje PO3MIp MOXIIMBOIO 30MTKY JOCUTh BEIHKHI.
He3zanexHo Bif OAHOPIAHOCTI YU HEOIHOPIAHOCTI PHU3HKIB, a
TaKOXX BIJ KUIBKOCTI pPHU3MKIB (MacoBl YW OJMHHYHI),
CTpaxyBaHHS JOLLIbHE.

IMOBIpHICTh peaiizaiii pu3uKiB, TOOTO MOSBU 30UTKY,
BHCOKa, aje po3Mip MOMXJIMBOTO 30MTKY HEBEIHKHIL.
CrpaxyBaHHs BHIIpaBJaHe, SKIIO PHU3UKUA OJHOPIAHI YK
HEOJHOpPinHI Ta ix Oararo. 3BHYaifHO, yepe3 Manui pPoO3Mip
MOJKJIMBOTO 30UTKY MiIPUEMENb MOXE IX 3aJIMIINTU B cebe,
OJTHAK MACOBICTh  TaKMX PHU3UKIB MOXXE MPHU3BECTH MO
3HA4YHOI0 30UTKY, TOMY CTpaxyBaHHs B LIbOMY pa3i HalKpale.
VY pa3si, K110 PU3UKH OJHOPIIHI i MAaCOBI, MIIPUEMEIH MOXKE
YIIPaBJIATH HUMU Ha OCHOBI CAMOCTpaxXyBaHHS.

Po3pi3HAIOTh HECTpaxOBaHi Ta CTPaxXOBaHi PU3HUKH.

Hecmpaxosanuti puzux — 11€ pU3UK, CTpaxyBaHHs SIKOTO He
MOTOTUTHCA B3ATH Ha ce0e MPaKTHYHO >KOJHA CTPaxoBa
KOMIIaHig 3-32 TOro, L0 HMOBIPHICT NOB’S3aHUX 3 HUMHU
30UTKIB Maibke HemependadyBaHa. Pusuku, mnoB’s3aHl 3
MOXJMBUMHU JiISIMH  ypsiAy UM 31 3MIHAMHM  3arajbHoi
€KOHOMIYHOI CHTYyallli, pIJIKO CTPaxylTbCs CTPaXOBUMU
KOMITaHISIMU.

Cmpaxosanuil pusux — e PU3HK, SIKUH CTpaxoBa KOMIIaHis
rOTOBa B3ATH Ha ce0e, piBeHb JONYCTUMHUX 30UTKIB AJIS SIKOTO
JIETKO BU3HAYAETHCS.

7. Xeoxcysanunsa (hedging) — nepenaya I[iIHOBOTO PU3HKY,
CIIPAMOBAHA Ha #oro MiHiMmizauito. Moro cyTh 3BOAMTECS 10
oOMexeHHs MPUOYTKIB 1 30UTKIB, 3yMOBJIEHUX 3MIHOIO I[iH Ha
pUHKaxX TOBapiB, BAIIOT TOIIO. XEMKXyBaHHA — HEBIJI €MHa
YacTUHA MPOrpaM yNpaBiliHHSA (iHAHCOBUMHU PU3HMKAMHU, TOOTO
TIporpaM (iHAHCOBOTO PU3UK-MEHEKMEHTY. M0ro BUKOHYIOTH
3a JOMOMOTrOK TMOXiJHUX I[IHHUX TAamnepiB: OMI[IOHIB,
¢’1ouepcHuX 1 popBapIHUX KOHTPAKTIB TOLIO.
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Tema 19. MignpueMHULbKUI pU3MK Ta yrpaBaiHHS HUM

XemKyBaHHA — II€ CTPaxyBaHHS YYaCHUKIB KOMEPIIHHOI
YTOAM BiJl pUBHKY BTPAT, OB’ A3aHUX 3 MOMJIMBOIO 3MIHOIO I[1H
(KypciB BaIOT, BIJICOTKOBMX CTaBOK) 3a 4Yac ii peaiizaiii.
[lpuHnun omepamii «XeIKyBaHHS» MOJSITae B TOMY, IO,
Kymyloun ToBap (IiHHI mamepu) 3 IOCTA4aHHSAM Y
MalOyTHROMY TMEpioji, MiAMPUEMCTBO, BOAHOYAC, 3/IHCHIOE
npojaxk (’IOYEepCHUX KOHTPAKTIB HAa AHAJOTIYHY KUIBKICTH
ToBapiB (WiHHUX mamnepiB). Skmo BoHO TMoHece (iHAHCOBI
BTpaTH 4epe3 3MiHy PUHKOBHX (OipKOBHX) LiH, K MOKYIELb
peasibHOTO TOBapy (KOHKPETHHX BH[IB IIHHUX IMarepiB), TO
OJICPKHUTh BUTpAIll y TaKUX K€ pPO3Mipax, K IMpOAaBelb
(’rouepCcHUX KOHTPAKTIB HA HHOTO.

3aranpHe XeHKyBaHHs BCIX PU3UKIB — 1€ €IMHUH CTIOCIO 1X
MOBHICTIO yHUKHYTH. OJIHUM 3 HEIOJIKIB 3arajbHOro
XCIDKYBaHHSI € JJOCUTh BEIIMKI BUTPATH HA KOMICIHI Opokepam
1 mpemii ommioHiB. ToMy ¢iHaHCOBI AMpeKkTOpu OaraThox
KOMITIaHI BIIJAIOTh IEepeBary BUOIPKOBOMY XEIKYBAHHIO.
SIKI10 BOHU BBaXArOTh, 1110 KypCH BAIIOT YU BiJICOTKOBI CTaBKU
3MIHATHCS HECTIPUSATIIMBO UISI HUX, TO BOHU XEKYIOTh PU3HK,
a sKmo pyx Oyne Ha ix xopuctb — Toai Hi. Lle i1 €, BimacHe,
CHEKYJISIIIA.

8. 3006ymmsa oOodamkogoi ingopmayii.  lleir meton
CTIPSIMOBAHWH HA 3HWKCHHS PU3HKY IUIIXOM 3HAaXOJKEHHS Ta
BUKOPUCTaHHA HeoOXxinHoi iHopmauii a8 OpUHHATTA
MIJIPUEMCTBOM PU3HKOBOIO pilieHHA. OTpUMaHHS HEOOX1THOT
iHpopMmanii MoXe 3HAYHOIO MIpOI0 MOJIMIIUTH MPOTHO3 1
3HM3UTA pus3uK. 1100 BHU3HAYUTH KUIBKICTH HEOOXITHOT
iHdopMarii Ta JONMUNBHICTE 1i KYMiBIi, CIiJ TOPIBHATU
OUiKyBaHl BiJl He€i TIpaHWYHI BUTOAM 3 OYIKYBaHHUMU
TPAaHUYHUMH BUTpaTaMy, L0 TOB’s3aHI 3 11 OTPUMaHHIM.
Sxmio ouikyBaHa BUTOZA BiJl KymiBial iH(QOpMallii nepeBuILye
OUiKyBaHI TpaHWYHI BHUTpPaATH, TO TaKy iH(opMalio ciix
npua0aTH, i HaBIMaKH.
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Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

TounicTe  NPOrHO3yBaHHA  MaWOyTHIX  pe3yJbTaTiB
3QJICKUTh BiJl MOBHOTH Ta JOCTOBIpHOCTI iH(dopmariii. e
pobuth iHdoOpMaIio IIHHUM TOBapoM. BapTicTs Foro
pPO3paxOBYEThCSA SK PI3HHUI MDK CIIOAIBaHOIO BapTICTIO
npuaOaHHs TEBHOTO TOBapy (BKJIAIEHHS KamiTaly), KOJIH €
MoBHa iH(opMallis, Ta BapTiCTIO, KOJU iH(OpMaIlis HEMOBHA.

9. MemoO yHUKHeHHsI pusuxie abo 8i0Mo8U 8i0 HUX.
[IpuknamoM  BUKOPUCTaHHA  METOAY €  NPUIHHEHHS
BHPOOHMIITBA TIEBHOT IIPOYKIIii, BiMOBa Bix cepu OizHecy, y
SKIM € Taki pU3UKH, 1 BUOIp HOBUX, Y SIKUX IIUX PU3HKIB HEMAE.
3acTOCOBYIOUM 1€ METOA, MiANPUEMINl OUIBII BONIIOTH
YHUKHYTH PU3UKIB, HIK OTPUMATU MPUOYTOK.

Takuii ~ Meron ~ KepyBaHHS ~ pHU3UKAaMHU  OCOOJIMBO
e(eKTUBHUM, KOJU BEIUKI NMOBIPHICTh BUHMKHEHHS 30HMTKIB
(peaizarii pu3MKiB) i MOXJIMBHIA PO3Mip 30UTKY. 3amo0iraHHs
PU3UKOBHUM CHUTYAIlisIM y IIbOMY pa3i € HalKpallow i €JUHOI0
NPAaKTUYHOIO AJbTEPHATHBOIO. MeETOoa 3acTOCOBYIOTH 10
OJIHOPIAHUX 1 HEOJHOPIMHUX PHU3MKIB, 1O OJWHUYHUX 1
MacoBHX PpH3HKIB, TOMY IO pO3MIp MOXKJIMBOrO 30UTKY,
HE3aJIeXKHO BiJl KOHKPETHUX 3HAYEHb MapaMeTpiB OJHOPIAHOCTI
1 KUIBKOCTI pHU3MKIB, M1 (QIpMH BCE OJHO BEIMKUH 1
HeOakaHUH.

YcyHyTH pU3HK, Y SIKOTO € 00’€KTHMBHI MPHUYMHU, TOCUTH
ckinagHo. Hampuknan, HEMOXIMBO YCYHYTH 3€MIIETPYCH,
3acyxu. Baxkko mnepembauntui yci 3MiHM B TOBEIIHIN
KOHKYpPEHTIB Ha puHKy. HemoxiuBo mnepenbdauutu Bei
00CTaBUHM B IHHOBAIIHHIN JisNIbHOCTI. MOXHA, 3BHYaliHO, HE
npuiiMaTH PHU3UKOBHMX pIlIeHb, MpPOT€ Yy LbOMY pasi
M ITPUEMEITH 1o30aBJisie cebe IaHCcy OTpUMATH
HiANPUEMHUIIBKUI JT0OXOJ, TpHpIKae Ha 3acTidl Ta pPYTHHHI
METOJIM TOCTOAApIOBaHHS. Y TakoMy pasil 30UIbIIYeEThCS
HMOBIpHICTb BTpaTH KOHKYPEHTOCIIPOMOKHOCTI 78
OaHKpyTCTBA.
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Tema 19. MignpueMHULbKUI pU3MK Ta yrpaBaiHHS HUM

Heo0xigqHo yHUKaTH KaTtacTpoiuHUX PH3UKIB, KOIU 3a
PU3UKOM MOXYTb HAcTaTH BTpPaTH, OJIM3bKI [0 pO3MIpYy
BJIACHUX 00iroBux KomtiB. HeOaxkaHuM € il KpUTUYHUIN PU3HK,
KOJM BTPaTU YHUCTOro MNpHOYTKy nocsraitb 75%. VYcima
JTOCTYITHUMH METOZaMu CITi yCyBaTH PH3HUK
HEXHUTTE3IATHOCTI IHHOBAI[IHHOTO TIPOCKTY.

10. Memoo minimizayii empam. IliAIpUEMCTBO MOXKe
cipoOyBaTH MONEPEIUTH 3HAYHY YaCTHUHY CBOIX 30MTKIB.
JIOTpUMYIOUUCHh yCIX TpPaBWJ, BCTAHOBIEHHX YpPSJIOM, BOHO
MOK€ YHUKHYTH JIOJIaTKOBUX IITpa(HUX CAHKIH y pa3i Oyab-
SAKOTO I1HIMIAEHTY B Horo misuibHOCTI. llinTpumyroum rapHi
CTOCYHKH 31 CIIO)KMBadaMM Ta IOCTadyaJbHUKAMHU TMPOIYKIIi,
HiAMPHEMCTBO  MOXE  3MEHIIUTH  PO3MipH  (iHAHCOBUX
MpeTeH3iii, aKki BOHO Oy/ie 3MyIIeHEe 3a/10BOJIbHUTH.

V3arajgpHIOIOYM CKa3aHe BUINE, BCI METOAM YIPaBIIiHHS
PU3UKaMH YMOBHO MO’KHA IOAUTUTH HA JIB1 BEJIMKI FPYIIH:

v\ JomOJiiHI  METOOM  YNPAaBIiHHA  PU3HKAMH,
IJIJAHOBaHI W 3IMCHIOBAaHI 3aBYacHO 1 CHpsAMOBaHI  Ha
3HIOKEHHST MMOBIPHOCTI 30MTKY 1 3MEHIICHHS PO3MIpy
MOXJIHUBOTO 30uTKy. Croau  BiJHOCATH: CTpaxyBaHHS,
CaMOCTpaxyBaHH, NonepeKyBajlbHl  Oprasi3amiiHo-
TEXHIYHI, IOPUAUYHI, TOTOBIpHI W 1HII 3aX0AM Ui Tepenadi
pU3HKY;

v MICIANOAIAHI METOIU yNpaBIiHHS, 3aCTOCOBaHI
MICS HACTaHHsS 30MTKY 1 CIpPSMOBaHI Ha 3HWKEHHS HOTO
po3Mipy i JikBifamnito oro Hacaiakis. Lle onepxanHs pecypciB
Ha JIIKBIJAI[110 30UTKIB y BUTJISAA1 (IHAHCOBOI JOMOMOTI'H, ITO3UK
TOLIO.

Bubip wMmeToniB ympaBiaiHHS pHU3UKaMU BHU3HAYAETHCS
3arajibHOI0 CTPATeri€l0 MiANPUEMIS IIOAO PU3MKIB, IO, Yy
CBOIO Yepry, 3aJeKUTh BiJ] CyMapHOTO pO3Mipy MOTEHIIHHUX
30UTKiB, 3 OJHOro OOKYy, 1 (IHAaHCOBUX MOKJIMBOCTEH
MIPUEMIIS, 3 1HIIIOTO.
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Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

IInTaHHSA AAST OOrOBOPEHHSA

1. Po3kpuiiTe CyTh MOHATH «HEBU3HAYCHICTBY Ta «PUBHK.

2. HaBeniTh OCHOBHI pHCH PU3HKY.

3. Po3kpuiite OCHOBHI (DYHKIIIT PU3HKY.

4. HaBeniTh ACKiJbKa MPUKIIAIIB PUSUKOBUX CUTYaIlil.

5. OxapakTepusyiTe I’ STh-IIICTh KIacH(DiKaIITHIX O3HAK
PH3HKY.

6. Y YoMy moisrae HEOOXIJHICTh SAKICHOTO aHaJi3y
pu3uKy?

7. IosICHITH CYTh KiJIbKICHOTO aHaJIi3y PU3UKY.

8. Ha sxi rpynu moainsitoTe (akTopu, 110 BIUIMBAIOTH HA
CTYHiHb PU3UKY?

9. Oxapakrtepu3yiite 00’ €KTUBHI (haKTOpU PU3UKY.

10. IIpoBexite aHaii3 cy0’eKTUBHUX (DAKTOPIB PU3HKY.

11. Jlaiite Bu3HayeHHs 00’e€kTa 1 Cy0’€KTa YIpaBIiHHS
PH3HKY.

12. SIki OCHOBHI METOAM KUIbKICHOTO aHalli3y PU3UKY BaM
BiJToMi?

13. OxapakTepuszyiTe METOA EKCIEPTHHUX OI[IHOK JUIs
OLIIHKH PU3HKY.

14. SIki OCHOBHI 3acaau CTaTUCTUYHOTO METONYy aHami3y
PHU3UKY BU 3HaeTe?

15. PoskpmiiTe 3MICT METOAIB YNpPaBIIHHA PUBHKOM:
YHUKHEHHS, TIONIEPE/DKEHHS Ta IPUHHATTS PU3UKY.

16. OxapakTepusyiiTe OCHOBHI METOJIU 3HMKEHHS CTYIEHs
PH3HKY.
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Tema 20. KOHKYypeHUisi Ta KOHKYPEHTOCPOMOXXHICTb Y MiArnpueEMHNLTBI

TEMA 20
KOHKYPEHIIIA TA
KOHKYPEHTOCITPOMOXHICTB ¥
HNIATIPHEMHHAIITBI

20.1. KoHKypeHIligd: CyTHICTH 1 BHUIAHU, METOAU
KOHKYPEHTHOI 60pOTHOHU

20.2. Tunu KOHKYpPEHTHHUX PHUHKIB

20.3. Craag0Bi KOHKYPEHTHOTI'O CepeaoBUIIIA

20.4. KOHKypEeHTOCIPOMOXKHICTb 1 KOHKYPEHTHI
IepeBaru IIiaAnpueMCTBa

KurouoBi cioBa: KOHKypeHIis, KOHKypeHTHa OopoTb0a,
TUTIH PHHKIB, KOHKYpEHTa nepesara,
KOHKYPEHTOCIIPOMOKHICTb HiAPHEMCTBA,
KOHKYPEHTOCHPOMOKHICTh IPOAYKIIIT

20.1. KoHKypeHIifA: CyTHIiCTh i BHAH, METOAH
KOHKYPEHTHOI 60poTHOH

Konxypenyis six ekoHOMIYHa KaTeropist — OopoTbOa Mix
TOBapOBUPOOHMKAMHU 3a HAWBUTIIHINI YMOBUM BHUPOOHUIITBA 1
30yTy TOBapiB 1 TMOCIYr, 3a TMPHUBIACHEHHS HaHOUIBIINX
IpUOYTKIB.

3rigno  3akoHy VYkpainm «IIpo 3axucT eKOHOMIYHOI
KOHKYPEHII», «eKOHOMIYHA KOHKYPEHIIIs» — 1€ 3MaraHHsI Mixk
Cy0’e€KTaMH TOCIOJIAPIOBAHHS 3 METOI 3A00YyTTS 3aBISKU
BJIaCHUM JIOCSATHEHHSIM TIepeBar HaJ IHIIMMHU CYy0 €KTaMu
rOCHOJIApIOBaHHs, BHACIIOK YOTO CHOXHBaui, Cy0’€KTH
TOCTIOIAPIOBAHHS MAIOTh MOYKJIMBICTh BUOMPATH MK KIJIBKOMA
NPOAABLISIMU, MOKYIILISIMH, a OKpeMui cy0’eKT
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Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

rOCIOJIapIOBaHHS HE MOXE BU3HAYaTH YMOBH 00OPOTY TOBapiB
Ha pUHKY .

OchosHI  pucamu cy4acHo20 MpaKmy6aHHs eKOHOMIYHOL
KOHKYpeHyii €:

v/ IMBLII30BaHUH, JIETaIi30BaHUI Xapaxkrep i€l
00poTHOH;

v nopiOHicTh (B3a€MO3aMiHHICTB) TOBapiB, BHUPOOHHUKH
SIKUX BTSATHEH1 y KOHKYPEHTHY OOpPOTHOY;

v OOMEKEHICTh MOMKIMBOCTEH KOXKHOI 3 KOHKYPYIOUHX
CTOpiH BIUIMBAaTH Ha yMOBU O0Iry TOBapiB Ha BIATOBIIHOMY
PUHKY BHACIIIOK CAMOCTIMHUX il 1HIIINX CTOPIH;

v iIeHTHYHICTh a00 HAOIMKEHICTh MTOTPEO LIILOBUX IPYIT
CIIOXKHMBAYiB, CTOCOBHO SIKMX BiZOyBa€ThCS KOHKYpPEHTHA
00poThOAa;

v\ CHOUIBHICTH ~ METH, 3apajid  sSKOi  BHHHKAE L€
CYHNEpPHUILTBO.

06’exm KonKypenyii — MOTPeOH TPYIHU CIIOKHBAYIB, IO
(bopMyIOTh HEBHUM CerMEHT PHUHKY, oOpaHuit
i APHEMCTBAMH-CYTIEPHUKAMH.

Cy6’exm KkouKypenyii — TIJIPUEMCTBA-BUPOOHUKH Ta
¢ipMu, 10 HaJalOTh TMOCIYTH, PETiOHH (perioHabHI
YIPYIOBaHHS), A€PKaBU.

Ilpeomem KkonKypeHnyii — y BY3bKOMY 3MICTI II€ TOCIYTH,
yepe3 sKi MiAMPUEMCTBA-CYIIEPHUKM HaMararoThCsl 3aBOIOBATH
MPUXWIBHICT Ta TPOIIl CIOXHKBaya; y OUIBII IIUPOKOMY
cMMCl TeBHe Ornaro, 1m0 HOro BTUIOE y co0i ToBap uu
oCyyTa.

BinmokpemnenHss mpeamera KOHKypeHIii Big i1 00’ekrTa
MOKa3ye, 110 Y KOHKYPEHTHIM O0poThOl iCHye HE OAHA, a JBI
cdepu BIUIMBY: TOBap (MPEIMET), 3 OAHOTO OOKY, Ta CIIOKUBAY
(00’exT) — 3 1HIIOTO.

KonkypeHnTHa  B3aeMois  NpOAaBLIB 1  TOKYILIB
IPYHTYETBCS Ha 1X MPOTHIICKHHUX HaMipax MPOJaTH SKOMOTa
JOpOoXKUe, a KyIUTU [0 MOXIMBOCTI Jemeniie. Koau nesHuit
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Cy0’€KT BHUCTYIIA€ B PO MPOJABIL, BiH MPArHe J0 3aBUILCHHS
I[IHH, & B POJII TTOKYIIIS — BATOPTYBaTH HAWHWKIY ITIHY.

Memoou koukypenmnoi 6Oopomvdu — T1E Tepeaycim
MOJIIMIICHHS SKOCTI TOBAapiB 1 MOCTYr, IIBHUIKE OHOBJICHHS
ACOPTHUMEHTY TMPONYKIlii, JdW3aiiH, HaJaHHA TapaHTii 1
MICISANPOAAKHUX TOCIYT, TUMYAacoBE 3HIKEHHS ILIH, yYMOB
OIJIaTH TOMIO.

OCHOBHI METOZIM KOHKYPEHTHO1 00pOTHOU:

v/ [poJaTH TOBApH 32 HIKYOIO I[IHO0, Hi’K KOHKYPEHTH;

v BHPOOJIATH TOBapu 3 BUIITUMU AKICHUMH
XapaKTePUCTHKAMU;

v BHPOOJIATH TOBapH 3 OCOOJIMBUMHU BJIACTHBOCTSAMH, IO
3aJJ0BOJIBHSIOTH TIOTPEOH BY3bKOTO KOJIa CIIOKHBAYIiB.

Buou kouxypenyii:

v\ BiIbHA KOHKYPEHI[S — KOHKYPEHIis, s SKOi
XapaKTepHi BeJIMKa KUIbKICTh KOHKYPEHTIB-BUPOOHUKIB 1
KOHKYPEHTIB-TIOKYIIIiB, BUIbHUI JOCTYIT TOBAPOBUPOOHHUKIB 10
OyIb-SIKOTO BUY IiSITBHOCTI.

v BHyIpirajy3eBa KOHKYpEHI[iss - 0OopoTh0a  Mik
TOBapOBUPOOHUKAMHM, SKI JIIOTh B OJHIN Tramy3i HapoOAHOTO
TOCTIOZIapCTBA.

v\ Mikramy3eBa KOHKYPEHISi — KOHKYPEHINsS MiK
TOBAapOBUPOOHUKAMH, SIK1 J1I0Th y PI3HUX Taly3siX HAPOJIHOTO
roCIo/1apCTBa.

v\ HENOCKOHAla KOHKYPEHIis — KOHKYPEHIs Mix

KPYTHUMHM  KOMIAHIIMH  (BCEpeAMHI  MOHOIIOJII30BAaHOTO
CEeKTOpa MK WIEHaMH I'PYHNOBHX MOHOIIOJNIN) 1 ApIOHUMH Ta
cepeHIMU QipMamMH.

I[IHOBA KOHKYpEHLs — 6opoTbba MIXK
TOBAPOBUPOOHMKAMU 3a CIIO)KMBAa4aMU dYepe3 3MEHIICHHS
BUTpaT BUPOOHUIITBA, 3HWKEHHS I[IH HAa TOBAapH 1 MOCIYyru 0e3
ICTOTHOI 3MiHH X SIKOCTI if aCOPTUMEHTY.

v’ HeliHoBa KOHKYpEHLs 60poTrba MK
TOBAPOBUPOOHMKAMU 32 CIIOKMBaya 4Yepe3 BIPOBAKECHHS
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JOCSITHEHb HAYKOBO-TEXHIYHOTO IPOTpecy y BUPOOHHIITBO, 110

[Ilo6 mocnaOMTH HETraTUBHI HACIIJKKM MOHOIIOJII3aIlii
€KOHOMIKH, 30KpeMa HPaKTUKH MOHOIIOJIICTUYHOTO
LIHOYTBOPEHHS, B PO3BMHYTHUX KpaiHax CBITY NPHUIMAaIOTh
AHTUMOHOIOJIbHI 3aKOHM, 31MCHIOIOTH KOHTPOJIb 32 YroJaMu
MK KpYITHUMH KOMIaHIsIMH TOLIO.

KonkypeHuis Mae sk HeraTuBHi (IPU3BOAWUTH 10
€KOHOMIUYHUX KpH3 BHPOOHUIITBA, PO3OPEHHA 1 0e3po0iTTH,
XMKAI[bKOTO BHUKOPUCTaHHS PECYpCiB; 1HKOJIM IEpepocTae y
HET0OpPOCOBICHY KOHKYPEHIII0), TaKk i MO3UTHUBHI (BHUCTymHae
JBUTYHOM €KOHOMIYHOI'O MPOTPECY, 3HAPAASM 1HHOBALIHHOTO
Mporpecy; CTUMYJIIOE€ €KOHOMII0 MaTepialbHHUX, TPYIAOBHX 1
(iHAHCOBUX pecypciB; CHOHYKa€ TOCTIHHO MOHOBIIOBATU
ACOPTUMEHT MPOJYKIIii, 10 BUIYCKAETHCS, TIJIBHO CTEXUTH 32
HayKOBO-TE€XHIYHUM IIPOTPECOM) PUCH.

Dopmu eKOHOMIYHOI KOHKYPeHYTT

1. @ynxyionanvbna. BuHukae B cUTyallii, KOJIH TOBap, IO
BUITYCKAETHCSI TEBHUM IMIIPUEMCTBOM 1 TOPSI 3 TOBapaMu
iHIIKX (ipM 3a70BOJIbHSAE KOHKPETHY NOTpedy CIoXKHMBaya.
[ToniGH1 TOBapu Ha3UBaIOTHCS TOBapHO-POJOBUMH
koHKypeHTamu. (IIpuknan: morpeda crnoxuBaya — BiATIOYNHOK
micnsg pobotu. 3acobu ISl 3aI0BOJICHHS TMOTPEOU: KHUTH,
CIOPTUBHE 3HAPAIs, My3U4HI IJIaTiBKH).

2. Ilpeomemna. Bucrtynae HaCIIJAKOM aHaJOTIYHOCTI
TOBapiB, 10 BUIYCKaIOThbCsA. Benerbes 3a pi3HMMHU MapKamu
OJTHOTO W TOro 3K TOBapy, IO BHUIIYCKAIOTHCA PIZHUMU
nianpuemctBamu. (ITpuknan: aHanoriyHi ToBapu pisHUX (ipM
— CIIOPTUBHUH OJST, OIAT Ui aKTUBHOTO BiJNOYMHKY Ta
Monoaikauid omsar - ¢ipm Adidas, Reebok, O’Neill, Nike,
Columbia).

3. Buoosa. BuHukae M pi3HUMH Pi3HOBHIaMH TOBapy, 110
B IIPUHIIUTII 3370BOJILHSIOTH OJTHY ¥ Ty X TOTPeOY; MPH bOMY
icHye xo4a O OJUH mapameTp, 3a SIKUM BOHH PO3PI3HSAIOTHCS.
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(ITpuknan. aBromMoOini OJHOTO Kiacy, ajle 3 pi3HUM
ocHareHHsm) [1].

20.2. THIIH KOHKYPEHTHHX PHHKIiB

VY eKOoHOMIiuHIi Teopii po3pi3HIIOTh 4 TUIH KOHKYPEHTHHX
pUHKIB. 3HAHHS BiIMIHHOCTEH MIDK HHUMH MAa€ BaKJIMBE
MpPaKTUYHE 3HAYCHHS: TUN PUHKY IIJKa3y€e CTpaTerito
IIOBEIIHKA HA HIM.

1. Punox uucmoi xouxypenyii (IOCKOHAIOI KOHKYPEHIIIT).
Ha BigMiHy Bij 1HIIUX THIIIB PHHKIB, IIEH HACTIPaB/Ii HIKOJIH HE
3YCTPIYAETHCSI B YUCTOMY BUTJISAL: 1€ aOCTpaKTHA MOJIENb, 10
SKOI peasbHa CUTYallis Moke OyTH OLIbII MEHII HAOIMKEHA.

PuHOK 4HMCTOI KOHKYpeHILi MpHUIyCKae BUKOHAHHS TPbOX
YMOB.

[lo-mepmie, Ha TakOMy pPHUHKY BIJICYTHI BXiAHI 1 BHXIiAHI
Oap’epu. [HImMME cIOBaMH, HINIO HE 3aBaKae IPOJIABIICBI,
SIKUI BUSIBUB, 110 YMOBH JJIsl IPOJIaXKy HOT0O TOBApy HEBUT1IHI,
IITH 3 pUHKY 1, MUTTEBO MIEPEKUHYBILU CBOi pECypCH Ha 1HIIHHA
TOBap, MOBEPHYTHCS HAa PUHOK 3 HUM (1HAKIIe KaKydd, BUHTH
Ha PUHOK 1HIIIOTO TOBApY).

HacnpaBni, ans BXxody Ha pPHHOK OyIb-SKOrO TOBapy
HEOOXigHO MAaTH KallTalad, CIeIiajJbHi 3HAaHHS 1 HaBHUYKH.
Buxin Texx  OyBae  yCKIaAHEHUW —  3MIHCHEHHUMHU
KaMiTaJOBKJIAICHHSAMH, Y3STUMH 3000B’sI3aHHSAMU TOLIO. AJe
«BUCOTa» Oap’epy s PI3HUX TOBapiB pi3HA. Y pealbHOMY
KUTTI MOKHA YSIBUTH €001, 110 JIFOJWHA CTIOYaTKy 3aiMa€eThCs
MPUBAaTHUM Bi3HHUIITBOM, MOTIM, HE MO30aBISIOYUCH MAIIUHH,
MPUIHAHSIE I1I€ 3aHATTA 1 TPOIMOHYE TIOCIAYTH 3 PEMOHTY
JIOMAaITHBO1 TEXHIKH, TIOTIM O€peThCsl 3a PENEeTUTOPCTRBO.

3aranoM, Oap’epu Ha KOHKPETHHX PHHKaX MOXYTb OyTu
IOCHUTEH HU3bKMMHU, 110 HAOIMKAE X 10 1IeaIbHOI MOJENI.

[lo-npyre, Ha pUHKY 4MCTOI KOHKYpEHLIi mnependadaerbes
SKICHA OJTHOPITHICTH OJTHOMMEHHUX TOBapiB. [HaKIIe Kaxy4w,
Ha3BOIO TOBApy yce Mpo HbOTO, MPO HOTO AKICTh, BXKE CKa3aHO
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(OpakoBaHMil TOBap MPOCTO HE Ma€ IMpaBa IMEHYBATHUCS LIEIO
Ha3BOI0).

HacnpaBni, Tak, 3po3yminio, He OyBae — Oynab-siki JBi
TOBapHI OJMHHMII X0U B YOMYCh Ta pi3Hi. AJie HE TaK BXKE PiIKO
MAacCOBHUH CII0KHABAY HE CXWJIBHUN ITIOMIYATH SIKICHI BIJIMIHHOCTI
MDK ToBapamu. Yu OaraTo 3 Hac, KyIyloUH, CKaXiMo, JIyK a0o
i, po3duparoThes B copTax? UM TOTOBUIT MacoBHiA
CIO’KMBA4, OCOOJIMBO B CUIBCHKIM MICIIEBOCTI, B P0OOYMX
CeNmuINax, IUIATUTH 3aiiBi Tpomn 3a TOpPUIKY BHUINOI Mipu
OuuIieHHsI? A B yMOBaxX pO3pyXH, 3arajabHOi O1IHOCTI,
NeIUTYy JTFOIH e MEHII BEPE JIHBI.

Tpers ymoBa — abcomtoTHa iH(GOPMOBAHICTH MPOJABIIB 1
MOKYMI[IB MPO TPOIO3UIIIO0 1 I[iHM Ha PUHKY IOTO TOBapy B
naHuit MomMeHT. Ha BinMiHy BiJ JBOX HOIMEPEIHIX, OB’ I3aHUX
3 TPUMITHBHAMH pPHHKaMH, II¢ yMOBa B €IOXYy MAacOBOi
KOMIT IOTepH3allil CTa€ TaKuM, 110 yce OUIbII peani3oBYEThCH,
X04Ya HaBPAJ 94 3MOKe OyTH peai3oBaHe MOBHICTIO.

Sxmo yei ui ymoBH OyayTh IOTpUMaHi, TO ISl YCIiX
MIPOJIABIIIB Ha PUHKY BCTAHOBIIIOETHCS €JMHA PIBHOBAXKHA I11HA,
Ha SKYy OJeH 3 HHMX BIUTUBAaTH He B 3Mo3i. [limBuiyBatu
SKICTh TYT HE Ma€ CEHCY: BCE€ OJIHO MOKYIelb OuIblIe He
3amnaTuTh. lle BIZHOCHUTBCA 1 O SKOCTI OOCIYyrOBYBaHHS.
HemoxnuBo Takox peanizyBaTu e€PekT «Micis OiIs BXOAY»
(KON MOKyNelb, TIIbKU YBIMIIOBIIM HA PUHOK 1 MOOAYUBIIN
MOTPIOHUI TOBap y MpOJaBLs, MOKE MPUITYCTUTH, 1110 OibIIe
HI y KOTO Horo Hemae a0o 110 I[iHHU Y IHIINX MPOJIABIIIB TaKi K,
1 KYITUTH TOBAp, 3aIUIATUBIIK HACTIPAB/Il BUIILY I[IHY).

@DaKTUYHO HA TAKOMY PHHKY KOHKYPEHIIisl BIICYyTHS, Xou4a 1
MOXXJIUBE YHECh INBU/IIC 30aradyeHHs 3aBIIKH HU3BKHUM
1HAMBITyalbHUM BUTpaTaM (IpU OJHAKOBIM WiHI y yciX) abo
BHITaIKOBUM TIepeBaraM CIIOKHBAiB.

2. Pumox uucmoi mownononii. Ha punky € oauH
MOCTA4YaJIbHUK ~ TOBapy. MOHOIONICT HE  TOB’s3aHUM
Cepe/IHbOIO I[IHOI0, BiH MOXE MPU3HAYaTH OyAb-iKy IiHY a0o
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MOCTAa4aTH Ha PUHOK OyIb-sKYy KUIBKICTH TOBapy; aje poOUTH
T¢ 1 I1HIIE OJHOYACHO BIH HE MOXE: IMPU BHUCOKIA IIiHI
3arajibHUM MOMMT HA TOBAp CKOPOTHTHCS HABITH 3a BIICYTHOCTI
KOHKypeHTiB. LliHa mpu 1mpomMy Moke OyTH SIK MOHOIIOJIBHO
BHCOKOI0, 3a0e3Meuyloyn HaANPUOYTOK, TaK 1 3aHUKCHOIO, B
IUIIX 60POTHOM 3 KOHKYPEHTAMH.

MoOHOMOMICT JUKTYE TaKOX SKICTh TOBapy, OCKUIBKU Yy
CIOXMBaya HeMae BUOOPY.

[cHYIOTB pi3HI IIJISIXM CTBOPEHHS MOHOIIONIH :

v’ BOJIOJiHHS OOMEXEHUM PECYPCOM (UM MTATEHTOM);

v/ BUTICHEHHS a00 TOTIMHAHHS KOHKYPEHTIB;

v YIBOpPEHHS MOHOIIOJICTUYHHUX 00 €IHaHb — KapTelliB
(yroma mpo miHM, pUHKK 30yTy, OOCATH BHPOOHHIITBA,
po3noia mpuOyTKy MO TMEBHOMY TOBapy), CUHAMKATIB (Ha
JOJIATOK 10 (PYHKIIH KapTemto — 00’ €qHaHe TocTadanHs 1 30yT
pu 30epekeHHI BUPOOHUUYOT CaMOCTIHHOCTI), TpecTiB (BTpaTa
BUPOOHMYOI CAMOCTIHHOCTI; MOXIIMBI SIK OZHOTATy3€Bi, TaK 1
KOMOiIHOBaHI TPECTH), KOHLIEPHIB (baraTorany3esi 00’ € JHaHHS,
[0 BKJIIOYAIOTh BUPOOHHYY, OAHKIBCHKY, 1H(QPAcCTpyKTypHY
JISUTBHICTh TPU 3HAYHIA BUPOOHWYIM 1 HAaBITh KOMEpPLIHHIN
CaMOCTIHHOCT1 y paMKax €/IMHOI CTpaTerii);

V' odirfiiiHe CTBOPEHHS MOHOIIOI, 3a3BHYail Iep>KaBHOI;
3aCTOCOBYETHCSI B Taly3siX TaK 3BaHOI MPUPOJHOI MOHOIIOMNIT,
Jle KOHKYpEHIisl 3 SKMXOCh NPUYMH HeOaxkaHa (TOCTadaHHS
MPUPOJHOTO Ta3y Ta IHIIUX PEUOBHH, TPAHCHIOPTYBAHHS SKHX
3MIIACHIOETBCS TPYOONPOBIIHUM TPAHCHOPTOM; BHYTpIIIHI Ta
MDKHApOJHI  TEpPEeBE3E€HHsS  MNacakupiB  Ta  BaHTaXIB
3aJI3HUYHUM,  TOBITPSHUM, PpIYKOBUM Ta  MOPCHKHM
TPaHCIOPTOM; BHUPOOHMIITBO Ta IIOCTAYaHHS EJIEKTPHUYHOL
eHeprii ToIo).

Pa3 BUHMKHYBIIIM, MOHOIIOMNISI CTBOPIOE BXIJHI Oap’e€pH, 110
3aBaKalOTh IMPOHUKHEHHIO HAa PHHOK HOBUX KOHKYPEHTIB.
Taxumu 6ap’epamMu MOXKYTh CITYXKHTH:

v/ 3aKOHOJIABCTBO, 1[0 3aXHUINAE JEPKABHY MOHOIIOIIIO;
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v/ [aTeHTH, IpaBa BJIACHOCTI Ha YHIKaILHUH pecypc;

v\ eKOHOMis Ha MaciuTa0di BUPOOHMITBA, BUTIKAOYU 3
BEIMKMX  MacimTabiB  JisUIBHOCTI  HAaJa€e  HEIOCTYIHY
KOHKypeHTaM e()EeKTUBHICTh BUPOOHUIITBA,

v/ TONiTUKA HU3BKUX a00 HABIiTh JAEMIIHIOBUX LiH (TOOTO
HIDKYE 3a COOIBapTICTh;, JEMITIHT HAJICKUTh JO METOIIB
HEZ0OPOCOBICHOI KOHKYPEHIIIT 1 MEepeciIiayeThesl ACPKABOIO,
ane pakTUYHO 31HCHIOETHCS );

v/ aBTOpHTET y CIIOKHMBAya 3aBJSKH TOPrOBEJIBHIN Mapiii,
1110 3aBOIOBAJIA MOMYJISAPHICTE, peKiiaMi 1 TOMy moaiOHe.

[Ipore  Oimpmiicte  OGap’epiB  HE  MOXKHa  BBaXKaTH
HenepeOopHOI0. bopoTHcs 3 MOHOMONICTOM BaXKO, ajne 3a
HAsBHOCTI TEBHUX KOHKYPEHTHHX TIIepeBar  MOXKJIHBO
(xmacuunuil nmpukiaa — ¢gipma Apple, mo 3ymina 3aBoroBaTu
3HAa4YHY YaCTKy PHHKY KOMII FOTEpiB B O0OpOTHOI 3 MOHOMOIMIEI0
IBM).

Ti x ¢ipmu, sKi HE BiTUyBalOTh JOCTAaTHBHOI CHIHM IS
KOHKYpEHLli 3 MOHOMNOJICTOM, IIOBMHHI 0OpaTu iHIIY
CTpaTeriio - 3HalTU Ha PUHKY TaKy Hilly, Ha Ky MOHOIIOJICT
HE TpeTeH/ye 1 HaBiTh, MOXIIMBO, 3allikaBleHUH, 100 B Hil
ICHYBaJu J1p10H1 BUPOOHUKH.

€ psa 10BOJIB Ha KOPHUCTh JEep>KaBHOT MOHOIONIT. Y JEsKUX
rajy3six KOHKypeHIis o3Hauaja O 1yOsiroBaHHS BHUTpaT Ha
nopore ocHOBHe ycraTkyBaHHs. Ille icToTHime Te, 1m0 Aeski
rajy3sl HacTUIbKM BajJIMBI B LUIOMY, IO BUMAarawmTh
LEHTPaJII30BAaHOIO YIpPaBIiHHA (KPYr TakuxX Traiy3eil Moxe
pO3MIUPIOBATHCS — OCOOMMBO B HAaJ3BHYANHUX OOCTaBHHAX,
HAMPUKIIA, IMiJ1 9ac BiifHU, - TO 3BY)KYBATHUCH).

B Toit ke wac, Habarato BaXJUWBINI JOBOAW TPOTH
MOHOIIOJTI{:

v/ Benuka cBo0OJa IIHOBOI cTparerii Ajis MOHOIOJICTa
00epTaeThCsl YTUCKOM 1HTEPECIB CIIOKUBAYA;

v/ 3a BiICYTHOCTI THCKY KOHKYPEHTIB HIll[0 HE 3aBaXkae
3HWKYBATH SIKICTh MPOJYKIIi, 110 HEMHHYYE MPU3BOJIUTH [0
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3actoro  (mo goOpe BigoMe Ha JOCBiI  paAsHCHKOT
0JIepKaBJICHOT EKOHOMIKH).

Ili moBOIM HACTUTBKM BaXJIMBI, IO B JIepKaBax 3
PO3BHHEHOI0 PUHKOBOIO €KOHOMIKOIO 3a3BHYail MPOBOJUTHCS
cremiajbHa aHTUMOHOIIOJNICTHYHA IIOJMITHKA, IO BKIIIOYAE
BIJIMOBI/IHE 3aKOHOJABCTBO (HABITh SKIIO IMPH IBOMY ICHYE
JiepKaBHA MOHOIIOJIIS B IKUXOCh TaTy35X; BTIM, 1 HEOOX1THICTh
Takoi MOHONOJII 3apa3 HEPIOAKO CTaBUTHCA IIiJI CYMHIB,
ocob6muBo B CIIIA).

Pi3HOBHIOM MOHOMOJIT € MOHOIICOHIS - CUTYaIlisl, KOJIH Ha
PUHKY € OJUH BEJIHMKHHI MOKYIelb, IO JUKTYE IIHU 1 AKICTh
Oe3miui ApiOHMX mpoAaBIiB. TakuMm MOKymHIeM MOXe OyTu
MOTY)KHA TOProBeibHa (hipMa a00 MamIMHOOYIIBHUH 3aBOJI, 110
KYIy€ MeTaJIeBi BUpOOU y PEMICHHKIB.

3. Ouniconoricmuunuti puHok, TOOTO PO3AUICHUNA MIX
HEBEJIMKOI KIIbKICTIO KOHKYypeHTiB. llonsarrs «Hesenuke
YHCIIO» YK€ HEBHU3HAUCHE, BOHO MOke o3Haudat i 2, i 100;
BaYXJIMBO, I1I0 ICHYE Te, IO MiJAA€ThCA MIAPAaXYHKY 1 JTOCHUTH
cTalOibHA KUIBKICTH  (IpM-0iironoiictiB. Takuili pHHOK
NPAKTUYHO 3aKPUTHH IS ayTcaiiepiB 3aBASIKH HasIBHOCTI THX
XKe BXIIHMX Oap’epiB, aje MK c00010 (ipMHU-OIITONOJICTH
KOHKYPYIOTb 1 TOMY OB’ s13aH1 B IPU3HAYEHHI I[1HH.

Bigomi gBa Ttunm omiromosmii. Omiromonisi 1-ro  poay
O3Hayae, MO yci (ipMH BUIYCKAIOTh NPAKTUYHO 1JCHTUYHY
NpoayKIito. TUNOBUI NpPUKIIAL - PUHOK aFOMIHIIO, Ta 1HIIUX
MeTaniB. Sk e HI mapajgoKcalbHO, LI CUTYallisli Ma€ MIOCh
3arajbHEe 3 YHCTOIO KOHKYypeHIi€ro (AoTpumani 2-1 1 3-1
YMOBH). AJie, 3BUUaiiHO, PO €/IMHI I[IHK HE MOKe OYTH 1 MOBHU
Xo4 OM 13-3a BEIMKHUX BIIMIHHOCTEH Yy BHUTpaTax
(TpaHCIIOPTHUX, CUPOBUHHMX, EHEPreTUYHUX, TPYJOBHUX Ta
KamiTaTbHUX ).

Ouiromnontisi 2-ro pojly iCHye TaM, Jie 4epe3 camy MpHpOIy
ranysi il mpoaykuist fudepeHuiioBana, ane nudepeniiaiis He
HOCUTBH JUCKPETHOT'O XapakTepy, KWW JT03BOJUB OM pO30OUTH
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rajy3b Ha KIHIIEBE YHUCIIO MiArany3eid, ycepeauHi KOXHOI 3
SIKUX ICHY€E CBOS OJIITOMOJIICTUYHA KOHKYPCHITIS.

HacmpaBni, Bi3bMEMO THIIOBHH TNPHKIAL - PUHOK
aBTOMOOUTIB. SIKIIO afOMIHINA - 3aBXAM AIIOMIHIA, TO PO
aBTOMOOUTh IBOTO CKa3aTH HE MOXKHA. JlomycTuMo, MOKHA
PO3IUIUTH 1€ PUHOK HA PHUHOK JIETKOBUX aBTOMOOLTIB,
BaHTAXHUX 1 aBTOOYCIB, a TMOTIM PO3MIIAJATH KOXXEH PUHOK
OKpeMO (OCKUIBKH MK TPOJABISAMH Pi3HUX PUHKIB MPAKTUYHO
HEMa€e KOHKYpEHIIi — BXXe AyXKe Pi3Hi, sIK MpaBUIIO, MOKYIIII).
AJie 3ynMHUMOCS Ha JIETKOBUX aBTOMOO1IIAX.

Bimomo, 1m0 icHYIOTH pi3HI KJIacH MalllMH, 1 NPOJaBelb
«3amnopoxKIliB» — HE KOHKYpPEeHT mpojaBueBi «Posmic-PoiiciBy.
AJne e He 03Hayae, 1110 PUHOK MOXKHA TaK K€ JIETKO pO30UTH
Ha 1Ba (pUHOK «3amopoxIiB» 1 puHok «Pomnc-PoiiciBy), ae
KO)KEH 3 HHUX MaTHME CIpaBy 3 «cobi momiOHumm». Yce
HabaraTo CKJIaJHiIIe, 1 MPOoJaBelb MAlluH OyAb-IKOTO KIacy
Mae OyTH TOTOBHUH O KOHKYPEHIIIi:

v’ mo-mepiie, 3 MallMHAMH CYCiTHBOTO HHKYOTO KJIacy -
SK JICIICBIIAMU;

v mo-apyre, 3 MalliHAMK CYCIJIHBOTO BHIIOTO KJIACY, IO
MPOTIOHYIOTH KpAIIly SIKICTh, ajie 3a JOPOXKUY I[iHY;

v MO-TpeTe, 3 MallMHAMH TOTO K KJacy, KOXHa Mapka
SIKAX BIJIPI3HSETHCS CBOIMH OCOOJIMBOCTSIMU, 1 TTOKYTICI[h MOXKE
Ty a00 1HIIly 3 HUX BU3HATH Ba)KJIMBOIO IIEPEBArolo.

4. Punox monononicmuynoi xoukypenyii. € 6e3miu (ane He
HeoOMeXKeHa) KUIbKICTh  BHUPOOHMKIB, SIKI  BHITYCKalOTh
PI3HOMaHITHY NPOAYKIIIO 1 L0 KOHKYPYIOTh MIXK CO0O0I0.
BxinHi 1 BuxinHi Oap’epu iCHYIOTh, ajle HEBUCOKI a00 HE JIyKe
BHUCOKI. XapakTep KOHKYpEHIT OJM3bKHUIl 10 omiromnoiii 2-ro
pony. ClOBO «MOHONOJICTHYHA» BKa3ye Ha Te, IIO TOBap
KOXXHOTO BUPOOHMKA BIPI3HAETHCS IKUMUCH OCOOTMBOCTSAMHU 1
B [IbOMY CEHCI B HasIBHOCTI MOHOIIOJIS 3a [IUM BY3bKUM THUIIOM
toBapy. HacmpaBai 1mi ocoOnuBOCTI He JHIE BEIyThb [0
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mudepenmianii (cerMeHTanii) puHKy, aje mepeayciM ciayxarb
peabHOI0 OCHOBOIO IIHOBOT 1 HEIIIHOBO1 KOHKYPEHITIi.

Le#t Tun puHKY HAWOLIBII IEMOKpPATHYHHUM, OCKUIBKH BiH
HaJa€  HAWOUIBINI  MOMUIMBOCTI I camopeaiizamii
BUPOOHMKAM 1 HAOLIBITY CBOOOLY BUOOPY CIIOKMBAYAM.

B Toii ke yac, MOHOITOJIICTHYHA KOHKYPEHIIisS YacTO-TyCTO
NPU3BOJUTH J0 BHHUKHEHHS B Till abo iHmIN cdepi HOBUX
MOHOTIOJNIIA 1 OJIromoJii, sIKi (YHKIIOHYIOTh, TIIOKH iX
MOJIOKEHHS He Oy/e MOpYUIeHO BTPYYaHHSIM JepxaBH ado,
piaiie, ycrixamu IpiOHUX KOHKYpPEHTIB [2].

20.3. CxaamoBi KOHKYPEHTHOTO CEpPEeAOBHIILA

CtBOpeHHsI ¥ PO3BUTOK KOHKYPEHTHOI'O CEepelOBHINA
HEBiJI’€MHA CKJIaJI0Ba PUHKOBOT EKOHOMIKH, SIKa € THHAMIIHOIO
3a TeMIlaMu, TJIMOWHOI0, MacIITabHICTIO 3MiH Ha OKpEeMHUX
KOHKPETHUX PUHKAX Ta eIEMEHTOM €KOHOMIYHOTO JKUTTSL.

Koukypenmne cepedosuwe — 1e pe3yiabTarT 1 YMOBHU
B3a€EMOJIIT BEIMKOI KUTBKOCTI CyO’€KTiB PUHKY, III0 BHU3HAYAE
BIIMOBIAHUIM  pPIBEHb  E€KOHOMIYHOTO  CYNEpHHITBA 1
MOXKJIUBICTh BIIUBY OKPEMHUX €KOHOMIYHMX AareHTiB Ha
3arajlbHO PUHKOBY CUTYAILilO.

BuainsroTe Taki BUAM KOHKYPEHTHOTO CEpPEOBHIIIA:

3a 06’ exmom KymiBill BUAUIAIOTE KOHKYPEHTHE CEepeIOBHILE
TOBapiB, MOCHYT, 1H(OpMAaIlil, HAyKOBO-TEXHIUHUX PO3POOOK,
KaIliTaliB, TPYJOBUX PECYpCiB.

3a mepumopianbholo  03Haxkow  BUALISIOTH — CBITOBE,
MDKHApOJHe, HalllOHaJbHE, MDKperioHajlbHe, perioHajbHe,
MDKpaliOHHE, pallOHHE, MiClIeBe€ KOHKYPEHTHE CEepeIOBHUIIE Ta
KOHKYPEHTHE CepeIOBHILE IMiITPUEMCTBA.

3a  modensimu  KouKypeuyii Ha  PUHKY  BUAUIIOTH
KOHKYPEHTHE CEpEeIOBHUIIE JOCKOHATIOI KOHKYpEHIlii, 4uCTOi
MOHOTIOJI{, OJIITOTOJIi{, MOHOTIONICTUYHOT KOHKYPEHITI1.

Ananiz  wamu cun M. Ilopmepa €  HalOUIBII
PO3TIOBCIOIKEHIM, MOTY>KHUM THCTpyMEHTOM LTS
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CHCTEMAaTU4YHOI JIarHOCTHKH OCHOBHUX KOHKYPEHTHUX CHII,
110 BIUIMBAIOTh Ha PUHOK, OLIHKU CTYIEHS BIUIUBY KOKHOI 3
HUX Ta BU3HAYEHHS XapaKTepy KOHKYpPEHTHOi OOpoThOM Ha
PHHKY.

3aeposa  nossu  npodykmig-zaminHukie.  HasBHICTB
MPOIYKTiB-3aMIHHHKIB, CXHJIbHICTh CIIO’KUBAYIB JI0 SIKUX MOXE
30IMBIIMTUCS BHACTIOK TIJABHUINEHHS I[IHU (€NaCTUYHICTh
nonuty). KOHKypeHTHI cuiu, SKi BUHUKAIOTh B HACIIJOK
HAsBHOCTI 3aMIHHMKIB TOBapy, 3IIITOBXYIOTh TNPOJABIIB 3
HACTYITHUMH MPUYMHAMU: CXWIBHICTh CIIOKMBAUiB JI0 KYIIBIi
MPOAYKTIB-3aMIHHHKIB, TIOPIBHAHHS I[iHU Ta SIKOCTi MPOYKTiB-
3aMiHHHKIB, BapTICTh MEPEMHUKAHHS HAa MPOAYKT-3aMIHHUK JIJIs
CMOXXHMBaya, PIBEHb COPUNHHATTS JuQepeHIianii mpoIyKTy.

3aepoza nossu mnosux cpasyie. PUHKH, 11O NPUHOCATH
BHCOKHI MPUOYTOK, 3aJy4ar0Th HOBUX TpaBIliB. B pe3ynbrari
3’ABIIAIOTHCS YMCJICHHI HOBI TpaBlli, HIO0 ICTOTHO 3HHXKYE
npuOyTok. SIKmo He BXUBaTH il 3 OlloKyBaHHS a0o
yIPYIHEHHS BXOAy HOBUX TIpaBliB, MNpuOyToK Oyne
MOCJIIJIOBHO 3HMKYBATHUCA 13 3POCTaHHSM pIBHS KOHKYpPEHIII].
Jii, 110 MepeuKoKaloTh BXOJUKEHHIO B Tally3b: HasBHICTb
BXIJTHUX Oap’epiB, HEOOXITHICTH BUTpAT Ha JudepeHIliaiio
MPOAYKTY, BapTiCTh OpeH]y, HEIOBOPOTHI BUTpAaTH, CTAPTOBI
BUTpATH JJIl HOBUX T'PaBIiB JOCTYN A0 AUCTpUOYIIii, mepeBaru
B CO01BapTOCTI, peaKiis ypsay Ta IHIINX PEryIaTopiB PUHKY.

Punxosa  enaoa  nocmauanbHuxis. [TocTaganbHUKM
CHUPOBHMHH, KOMIIOHEHTIB, POO0OYOI CHJIM Ta IMOCIYr MOXYTh
BIJIUBAaTH HA AisUIbHICTh KoMmnadii. IlocTauanbHUKH MOXYThb
BIIMOBUTHUCSI TIpalfoBaTH 3 KOMIaHi€lo abo, HaMpUKIA,
BCTAHOBHUTH HAJIMIPHO BHCOKI I[IHM Ha YHIKaJIbHI PECYpCH.
YMoOBH, 3a SIKUX 1IeW BIUIUB BITUYTHO 301JIbIIy€E IHTEHCUBHICTD
KOHKYpPEHIIIi 3BOJUTHCS [0 HACTYMHUX OOCTAaBHH: CTYMiHb
nudepeHiianii CHpOBUHU Ta BUXIJIHUX MaTepialiB, HasBHICTb
3aMIHHMKIB MOCTa4aJIbHUKIB, MOPIBHSAHHS BapTOCTI CHUPOBHHU
Ta BUXIJHUX MaTepiatiB 1 MPOAAXKHOI I[IHU MIPOAYKTY KOMIIaHii.
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Punkosa enrada cnoowcueauis. 3MATHICTH  CIIOKHMBAYiB
BIUIUBATH Ha KOMIIAHIIO, a TaKOX peakiis 4YyTIMUBOCTI
CoXHMBaya Ha 3MiHy HiHU. CHila BIUTMBY PI3HOMaHITHUX TPYI
CHOXKMBAYiB Ha IHTEHCUBHICTh KOHKYpPEHIIi € 3HAaYyHOI0 3a
HAsBHOCTI TaKMX YMOB: CTYHIHb 3aJ€XKHOCTI BiJ| ICHYIOUHX
KaHaTIIB JIUCTPUOYIIi, KUIBKICTh CIOXKHBA4iB, JOCTYITHICTh
iH(hopMaIii 17 CHOKUBAYiB, I[IHOBA YYTIUBICTh CIIOKUBAUIB,
BIIMITHI TIepeBaru MpoayKTiB.

Pigenv rxonxypenmnoi 6opomv6dOu. JIns OLIBIIOCTI ramy3ew,
1€ BU3HAYAIbHHUI YUHHUK, [0 BIJIMBAE HA PIBEHb KOHKYPEHIIil
B ramy3i. [HOmi TpaBIi KOHKYpPYIOTH arpecHMBHO, 1HOII
BiI0OYyBa€ThCS  HEILIHOBA  KOHKYPEHIss B  IHHOBAIfX,
MapkeTuHry, Oi3Hec-momensax 1 T.4. CuiamMu BIUIMBY €:
KUIBKICTh KOHKYPEHTIB, TEMIH 3pPOCTaHHS PHHKY, KpUTepii
HAaCU4EHHS PUHKY, 0ap’epu BXOJy B raiysb, 0ap’epu BUXONY 3
ramysi, BIOAMITHI PHUCH KOHKYpPEHTIB, pIBEHb BHUTpar
KOHKYPCHTIB Ha peKJIaMy.

Kpim nepepaxoBanux y monemni M.Iloprepa n’satu daktopis,
ICTOTHHMIA BIUIMB Ha (OpPMYBaHHS KOHKYPEHTHHX IepeBar Ta
3a0e3neueHHs]  KOHKYPEHTOCIIPOMOXKHOCTI  IiJITIPUEMCTBA
3MIACHIOE TaKOX 1 «IIOCTHI» UYWHHUK KOHKYPEHTHOTO
CEpeNIOBHILIA — OepicasHa NoNimuxka 8 cghepi pezynr08aHHs
KOHKYpEHYil.

[IpoBojsiUM KOHKYpPEHTHY HOJITHKY, Jep’KaBa Iepeciinye
METy CTBOPEHHSI KOHKYPEHTHUX BIJIHOCMH Ha BHYTPIIIHIX 1
IHCTUTYLIHOTO 3a0e3neuyeHHd. [Ipu owiHLI  Jep>KaBHOI
MOJIITHKH, SKAa PETyJI0€ KOHKYPEHII0, BUAUIAIOTHCS Taki il
OCHOBHI €JIEMEHTH: aHTHUMOHOINOJbHA TMOJITHKA; (iHAHCOBA
MOJIITHUKA  CTUMYJIIOBAaHHS  KOHKYPEHIIl;  peryJoBaHHS
eKCIIOPTY Ta IMIOPTY MPOAYKIII HA OCHOBI JIICH3YBaHHS 1
KBOTYBaHHS, 3MiHM MHTHOI TOJITHKH; y4acTh JE€pPKaBU Y
BHPOOHUIITBI 1 peami3artii MIPOJTYKITIT; JIepKaBHa
CTaHJapTH3allisl NPOJYKIi, TEXHOJIOTiH, yMOB Oe3neku 1

436



Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

€KOJIOTIYHOCTI ~ BHUPOOHMIITBA, OXOpPOHA  HABKOJHUIIHLOTO
CEpPE/IOBUINA; PETYIIOBaHHS BHIOOYTKY KOPHCHUX KOIIAJIHH,
IiH Ha CHPOBHHY, MaTepiajd, eHEprilo, BOAY, 3EMIIIO;
aTEeHTHO-IIIEH31THA MOJIITHKA; coLiaJIbHUI 3aXUCT
CMOXHMBAYIB 32 JIOTIOMOIOI0 3aKOHOJAaBY€ 3aKPIiIUIEHUX IpaB
CIIO>KMBaYIB.

KoHTpons 3a €KOHOMIYHOIO KOHILIEHTpAIIEl0 — OAHA 3
BOKIMBUX (OpM peaizallii KOHKYpEHTHOT MOJITUKH JIEP)KaBH,
mo 3a0esneuye 3amoOiraHHs MOHOIOJI3AIIT EKOHOMIKH 1
KOHKYPEHTHUX PHHKIB, 3aXHCT 1HTEpECiB CIOXXHBayiB 1
HiANPUEMIIIB, TapaHTye CTBOPEHHs ¥ 30epiraHHs piBHUX
MOXJIMBOCTEH Yy  KOHKypeHLIi sl  BCIX  Cy0’€KTiB
rOCIOJJapIOBAaHHSI.

3a MOPYIICHHS BITYM3HSHOTO 3aKOHOJABCTBA PO 3aXHCT
€KOHOMIYHOI KOHKYPEHIIil 3TriZHO 3 BIAMOBIAHUM 3aKOHOM, 10
Cy0’€KTIB TOCIOJApIOBaHHS 3aCTOCOBYIOThCS II€BHI BUIH
CaHKIII/: IPUMYCOBHIA TTOJLI, BIAIIKOAYBAHHS IIKOINA 0CO0aM,
aJMiHICTpaTUBHA BIMOBINAIBHICTb, criaTa mrpadis [1].

20.4. KOHKypEeHTOCIPOMOIKHICTDb i KOHKypPEeHTHIi
nepeBarH niAnpHeMcTBa

KoHKypeHTOCTTPOMOXKHICTh MIANMPUEMCTBA — 1€ 3JaTHICTh
HiANPUEMCTBA 3 BpaXyBaHHSIM HasBHUX Y HBOTO JUISL L[bOTO
MOJKJIMBOCTEW TMPOEKTYBAaTH, BUTOTOBJISTH 1 pealli3oByBaTH B
KOHKPETHUX yMOBaX TOBapH, IO 3a CBOIMH CIIOXKUBYMMHU 1
BapTICHUMHM  XapaKTEepUCTUKaMHU B  KOMIUIEKCI,  OLIbII
pUBAOIINBI JJIs CIIOKHUBAYiB, HIXK TOBapU KOHKYPEHTIB.

TakuM  YMHOM, TOHATTS  KOHKYPEHTOCIPOMOXKHOCTI
HiANPHEMCTBA 6a3yeTbcs Ha MOHATTI
KOHKYPEHTOCIIPOMOKHOCTI TOBapy, IO 3BHYAIHO TPAKTYETHCS
K CTYMiHb NPUBAOIMBOCTI TOBapy Ui CIIOKMBAUiB, IO
BH3HAYA€ MOKJIMBICTh 3aJ0BOJIEHHS IIJIOTO KOMILIEKCY IXHIX
BHMOT.

KoHKypeHTOCTIpOMOXKHICTh MIANPUEMCTBA:
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v IPYHTYEThCS Ha KOHKYPEHTHUX nepesazax
I ITPUEMCTBA;

v BU3HAYa€ 3[ATHICTh MiJNPUEMCTBA  GUINPUMYEAMU
KOHKYpeHYito Ha TIEBHOMY PUHKY;

v’ BigoOpaxkae nosuyiro JAHOTO MiANPUEMCTBA BiIHOCHO
KOHKYPEHTIB.

3HAaYHOI0 MIPOI0 KOHKYPEHTOCHPOMOXHICTb HiANPHEMCTBA
BU3HAUYAETHCS MOro 3JaTHICTIO B YMOBax, IO CKJIAIKCS,
MPOEKTYBAaTH, BUTOTOBISATH Ta 30yBaTW TOBapH, SKi 3a
I[IHOBUMHU Ta HEUIHOBUMH XapaKTEPUCTUKaMU € OLIbII
MPUBAOIUBYUMU JIJISI CTIOKUBAYIB, Hi’K TOBApH X KOHKYPEHTIB.

3 iHII0r0 O0KY, KOHKYPEHTOCIIPOMOYKHUM, SIK [IPaBHUIIO, € T
HOiANPUEMCTBO, IO TPHUBAIUH dYac MOXE 3aJHIIATHCS
MpUOYTKOBUM B YMOBaX PUHKOBOI €eKOHOMIKH.

KoHKypeHTOCTIPOMOKHOCTI i ITPUEMCTBA TIPUTAMaHH1 Taki
O3HAKU'

v’ BiIHOCHICTB — KOHKYPEHTOCIIPOMOXHICTb
MIPOSIBIIIETHCS BUKJIIOYHO Yepe3 MOPIBHSIHHS XapaKTEPUCTUK
JTAHOTO €KOHOMIYHOI'O Cy0’€KTa 3 XapaKTepUCTUKAMHU I1HIIHX
Cy0’€KTiB, 1110 IFOTh HA TOMY X PHHKY;

v\ MHaMiYHICTP — YacOBMH  XapakTep KpPHUTEPIIO
KOHKYPEHTOCIIPOMOKHOCTI XapaKkTepu3ye HOJIOKEHHS
cy0’eKkTa y KOHKYPEHTHOMY IIOJi B KOOpAMHATaX dYacy siK
pe3ynbTaT oro KOHKYPEHTHOI AisTBHOCTI.

UMHHMKAMM KOHKYPEHTOCHIPOMOXXHOCTI € Ti YW 1HIII
MPUYMHU (CYTTEBI OOCTaBMHM), 1[0 YaCTKOBO BILTMBAIOTH Ha
piBEHb Ta XapakTep KOHKYPEHTOCIPOMOKHOCTI MiIpPHUEMCTBA,
a00 X MOBHICTIO BU3HAYAIOTh HOTO:

v’ MiKpOpiBHEBI YNHHUKH:

PiBeHb pO3BUTKY €KOHOMIKH,;

Kommiekc 3akoHO1aBYMX 1 HOPMATUBHUX aKTIB,
Cucrema OnoaTKyBaHHS;

KpenutHo-BantoTHA MOTITHKA,;

Posznoain npatii Ta kamiTany;

orwdPE
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6. PiBeHb colliayibHOT CTa0LIBHOCTI B ACPKABI,

v\ Me30piBHEBI YMHHUKU:

1. CBoboaa BUXOAY Ha PUHOK

2. 3B’SI3KU 3 MOCTaYaIbHUKAMHU

3. YMOBHU CIIOXKHBAHHS MPOTYKITiT

v possutox HTII

1. TexHonoriyHMii IPOPUB

2. PeBouroniligi BUHaxoau

v’ MIKpOpiBHEBI YHHHUKH:

1. TexHiyHM# piBeHb BUPOOHUIITBA

2. B3aemois 3 HaBKOJIMIITHIM CePEIOBHILEM

3. Ctpyktypa oCHOBHUX (DOHJIIB, CTYIIHb 3HOIIEHOCT]

4. Cuctema  opranizamii  BHpOOHHMITBA 1  cHcTeMa
yIpaBIiHHS

[TepeBaxkaroua OUTBIIICTH YUHHHKIB
KOHKYPEHTOCIIPOMOKHOCTI ~ MIANPUEMCTBA Ma€ MOCTIHHMN
XapakTep, OCKUIbKM Tepiox  (QYyHKI[IOHYBaHHA  CaMoOro
IITPUEMCTBA 1 TIepio iX Ail € CITIBCTAaBHUMH.

Jlnst  AOCATHEHHSI JOBTOTPHUBAJIOTO YCIIXy poOoTa 10
3a0€3MeUeHHI0 KOHKYPEHTOCIIPOMOKHOCTI MiANPHEMCTBA Mae
3M1MCHIOBaTHCS B YCIX cdepax Ta MO BCIX acleKkTax Horo
JIsUIBHOCTI. 3BiICK BHIUIMBA€, IO KIIOYOBUMH aCHEKTaMu
3a0e3neyeHHs] KOHKYPEHTOCIIPOMOXKHOCTI MIANPHUEMCTBA €:

v’ 6upobHuuuil — HOMEHKIIATYpa i aCOPTUMEHT TOBapiB,
SAKICTh ~ TNPONAYKIIi, XapakTep  TEXHOJOrii, MaciTadu
BUPOOHMLITBA, THYYKICTb BUPOOHHUITBa, 3a0€3MEUYECHICTh
OCHOBHUMHU BUJAaMH PECYPCIB, SIKICTh PECYPCIB;

v mapkemunzoeuti — JIOCTIJDKEHHS W MPOTHO3YBAHHS
PUHKY, cHCTeMa IPOCYBaHHs Ta 30yTy TOBapy, LIIHOYTBOPEHHS,
peKJIaMHa JisUIbHICTh, 00CTYTOBYBaHHS CIIOKHBAYa,;

v ¢hinancoeuri — CTyNmiHb JKBiIHOCTI, JOXOJHICTH i
IUTATOCIIPOMOJKHICTh, ~ 3aJlydY€HHsI 30BHIIIHIX (D IHAHCOBUX
pecypciB, 1HBECTyBaHHS HasBHUX KOINTIB, 3arajbHUN
(iHaHCOBUI cTaH MiNPUEMCTBA
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v’ innosayiunuu — 3piicaenns  HJJIKP  Biacuumu
CUJIaMH, BHUKOPHUCTaHHS 3aro3udeHux pesynbTaTie HJJIKP,
CTYNiHb OHOBIIIOBAHOCTI TPONYKIi, TEXHOJ]OTii, CTyIiHb
BUKOPHUCTAHHS 1HOPMAIIHHUX TEXHOJIOTIH;

v’ ynpaénincekuii  — ~ THN  OIEPATHBHOI  CHUCTEMHU
yIpaBiIiHHSA, 11 THYYKICTh Ta palliOHaIbHICTh, CTHJIb Ta METOIU
yIpaBIiHHS, ajanraminHi MOJKJTUBOCTI, THYYKiCTh
I ITPUEMCTBA;

v Kkadposuil ma opeanizayiiHo-Ky1bmypHull — KiTbKiCHUIM
Ta SKICHUH CKIajJ TepcoHaly, THI Jijaepa, Xapakrep
OpraHi3aliifHUX IIIHHOCTEH, KOMYHIKaIlii Ta MPOLEeaypH.

[Ilo6  xoHkypeHTa OopoTb0a  migmpueMcTBa  Oylna
HalleeKTUBHINIOK BOHO TOBMHHO MaTu Ta 30epiraTu TeBHI
nepeBard. 3aBASKH IIUM TepeBaraM MOXKHA 3a0e3MeYUTH
TpUBaye epeOyBaHHS B POJIi JTijiepa Ha PUHKY TOBapy.

M. Iloptep, aBTOp Teopii KOHKYPEHTOCHPOMOKHOCTI,
3a3HAYMB J[BA TOJIOBHUX THUITH KOHKYPEHTHHX II€pPEBar:

v 6inbw nuzoki eumpamu (30aTHICTL GipMU PO3POOIATH,
BUpOOIATH Ta 30yBaTH MNPOAYKUII0 €(QEeKTUBHILIE, HIXK
KOHKYPEHTH);

v’ cneyianizayis BUSBISETHCS SIK PO3IOJLT Tpalli B Oyib-
AKi cdepl MiAABHOCTI (BMpOOHMUYOI abo yNpaBIiHCHKOD);
3100yTTS JOJATKOBHUX CHEIliaIbHUX 3HAHb Ta HABUYOK Y Oy/Ib-
K1l cdepi.

Konxypenmna nepesaca — 1e Ti XapaKTePUCTUKH,
BJIACTUBOCTI TOBapy a00 MapKu, sIKi CTBOPIOIOTH JUIsl (ipMu
MEeBHI TIEpeBaru HaJl CBOIMU Oe3MocepeHIMU KOHKYpPEHTaMHU.
I{i xapakTepUCTHKH MOXYTh HaJIeKaTH 1O caMoi MpOJYKIIii,
a00 10 TOIaTKOBUX MOCTYT, 10 (GOpM BUPOOHHUIITBA, 30yTy 200
npoaax, cnerudiuHux A GipMu ab0 MpOAYKIIi.

KonkypeHTH1 nepeBaru 0yBaroTh:

1) nepesacamu HU3bK020 NOPAOKY:

v/ HecTiiKi Ta JIETKO MOXYTh OyTH TPOCTO BTpayeHi
KOMIIaHI€I0 BHACIIIOK BIUIMBY 30BHIIIHBOTO CEPEIOBHILA;
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v (ManmocTifiki) He MOXYTh HaJOBro 3abe3MeuuTH
KOMITaHii JTiIepCTBO;

Jlo Takux mepeBar BiIHOCATH BUKOPUCTaHHS B IpoIeci
BHUPOOHUIITBA OUIBII JICIIEBUX CUPOBHHHM, MaTepiajiB, EHEpPrii,
pobouoi criu;

2) nepesazamu 8UCOK020 NOPAOKY:

v\ e BHUNYCK YHIKaJbHOI TMPOMAYKINI, 3aCTOCYBAHHS
MPOTPECUBHOI TEXHOJIOTI, 3aJIy4eHHS BHCOKOKBaJi(hiKOBaHHUX
CrenianicTiB, Xopola penyTais pipmu;

v SKIIO KOHKYPEHTH CIPOOYIOTh SIKYCh 3 IMX IepeBar
MEPEKYIHTH, 3pOOUTH 1€ Ty’KEe HEMPOCTO 1 HE AyXKE JCIICBO;

v/ Maroud Taki repeBard, KOMIIaHis JIesKuii vac Oyje
CTIMKO KOHKYPEHTOCIIPOMOKHOIO;

v’ 0coOnMBY  CTIMKICT,  KOMIAHIi  Hagae  xopolia
penyraiis, 60 3apoOuTH 11 Ay)KEe BaXKO 1 Ha Ie MOTPiOEH
JESSIKUH 4Jac.

He 3Haroum MOXJIMBOCTEW KOHKYPEHTIB, KOMIIaHis HE B
3MO31 BHM3HQUUTUCh HI 3 TOJITHKOI Ta CTpaTeri€lo
BUPOOHMYOI, MapKETHHIOBOi MAISUIBHOCTI, HI 3 KaHalaMH
PO3MOALTY Ta IPOCYBAHHS TOBAPIB.

dopMmyBaHHS ~ KOHKYPEHTHOI TIEpeBarM €  OCHOBOIO
MapKEeTUHTOBOI CTpaTerii, sika 3a0e3neunTh (GipMi JOCATHEHHS
PiBHA 3pOCTaHHS i MPUOYTKOBOCTI BUIIIOTO, HIXK Y CEPEIHBOMY
Ha pUHKY.

Buninstote mpu ocnogni cghepu KoHKypeHmHux nepesae:

1. Oprani3aniiini nepeBary;

2. OyHKIIOHAJIbHI TIEPEBAry;

3. IlepeBaru, sKi 3acHOBaHI Ha B3a€EMOBITHOCHMHAX 13
30BHILIHIMYU OpTaHi3allisiMH.

Cdepu Ta Moka3HUKHM KOHKYPEHTHHUX IepeBar BiITBOPEHI B
tabmn. 20.1.
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Tabnuuys 20.1

Cobepu ma nokasHUKU KOHKYPEHMHUX repesaa

Coepa koHKypenmuux nepesaz

Tlokasznux KOHKYpEeHmMHUX nepeeae

OpranizamiiiHi KOHKYypeHTHi | Po3wmip ¢bipmu. PiBenn
nepeBaru MoOinpHOCTI.  HalyTtmit  mocBin
ISITBHOCTI. EdexTuBHiCTH
MEHEHKMEHTY. dinaHcoBa
MOTYyTHICTE. Po3mip  pecypcHOi

0azu.
®dyHKkuioHaNbHI MapkeTHHr Imix ¢dipmu. Po3mip i KijbKicTh
KOHKYPEHTHI LTBOBUX PHHKIB. 3HaHHA
nepeBaru CTIOXKUBAYIB. [epeBaru B
iHpopmarii SIK pe3yabTar
MapKETHHTOBUX JTOCTTIIKCHB.
EdexkrtuBHa  miHOBa  crpareris.
EdextnBna KOMYHIKaIliifHa
TIOJITHKA. Bucoxwuit piBCHB
CEpPBiICHOTO 00CITyrOByBaHHS.
EdextnBHa cTpaTeris TOBapHOTO

PyXy.
BupoOHunTBo TexHomoris, e(EeKTHBHICTh
Kampu BUpOOHMITBA.  SIKiCTh  TOBapiB.
MoOUITBHICTB BUPOOHUIITBA.
ExoHomist Ha Macmrabax
BUPOOHHUIITBA. Ksamidikarris
nepcoHaiy. JlocBig mnpakTHYHOT

ISUIBHOCTI

IlepeBarn, siki 3acHoBaHi Ha | KoHTponap 3a kaHamamu 30yTy.
B3a€MOBITHOCHHAX i3 30BHINIHIMHA | BIIMBOBI KOHTakTH B  Taly3i.
OpraHizamisMu Migrpumka ypsmy. Hoctynm mo

(dinancoBux pecypciB. Joctym mo
MaTepialbHO-TEXHIYHUX PeCcypcCiB

KonkypeHTHI mepeBarn NOIUISIOTHCS Ha 30BHINIHI Ta

BHYTpILIHI.

30BHINIHI ~ KOHKYPEHTHI

nepeBaru

OXOIUIFIOTh Tl

MOKa3HUKH, 5Kl XapaKTepU3yl0Th PUHKOBY IepeBary QpipmMu y
3aJI0BOJIEHH] THX Y 1HIIUX NMOTped crokuBaya. TakuM 4YMHOM,
30BHIIIHI KOHKYPEHTHI NepeBard BiATBOPIOIOTH LIHHICTH JUIS

CIIOKHMBa4a.
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JIo 30BHIIIHIX KOHKYPEHTHHUX II€peBar Halle)KaTh: SKICTb
TOBapy, CEpBICHE OOCIyroByBaHHs, IMUDK GipMu, 3HaHHS
CIIO’KMBAaYiB, BUCOKHI PiBEHb IHHOBAIIIH Ta iH.

BHyTpimmHi  KOHKYpPEHTHI mepeBaru  OXOIUIIOIOTh  Ti
MOKAa3HHUKH, SKI XapaKTepH3yloTh mepeBard GpipMu y LiHOBHX
acCIeKTax KOHKYPEHTHOi 00poThOu. TakuM 4WHOM, BHYTPIIIHI
KOHKYPEHTHI MEpeBaru XapakTepu3ylOTh LIHHICTD UIA (pipmu-
BHpPOOHMKA 1 3aCHOBaHI1 Ha 1i BUPOOHWYMX Ta OpraHizarliiHuX
HOY-Xay.

Jlo BHYTpIIIHIX KOHKYPCHTHUX TIepeBar HaJekKaTb:
TEXHOJIOTisI, e(eKTUBHICTP BUPOOHHWITBA, CKOHOMIis Ha
Macmrabax BHPOOHMIITBA, €(EKTUBHICTH MEHEIKMEHTY,
epeKTHBHI KOHTAaKTH 3 MOCTAa4YaJlbHUKAMU MaTepialibHO-
TEeXHIYHUX pecypciB Ta iH. [1].

IIuTaHHS AT OOTOBOpPEHHS

1. JTalite BU3Ha4YeHHs KOHKypeHuii. Busnaute Mery,
3aBJIaHHs, Cy0’ €KT Ta 00’ €KT KOHKYPEHIIIi.

2. Ha3BiTh BUAM KOHKYPEHIIii.

3. OxapakTepusyiTe METOM KOHKYPEHTHOI 00pOTHOH.

4. B dYoMy TpOSBISETHCS  B3aEMO3B’S30K  MIXK
KOHKYPEHIII€10 1 MOHOTIONI€0?

5. OxapaktepusyiiTe THIIM KOHKYPEHTHUX PUHKIB.

6. Teopis i’siTu cuil KoHKYpeHuii B rainysi M. I[loptepa.

7. KOHKYpEeHTOCIIPOMOKHICTh MiANPUEMCTBA Ta YMHHUKH,
110 1I BU3HAYAIOTb.

8. KoHkypeHTHI nepeBar, ix piBHI Ta cpepu BUHUKHEHHS.
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TEMA 21
ETHKA I KYABTYPA
IIOIIPUEMHHULIBKOI OISIABHOCTI

21.1. ETuka Ta €THKET

21.2. CyTHicTB Ta 3MiCT €THKH OiAOBHUX CTOCYHKIB

21.3. Bugu pminoBux mnpuiioMiB, iX oprasizailiga Ta
IIPOBEAEHHS

21.4. dopMmanbHi 1 HepopMaAbHI AiAOBi TPUHOMH

21.5. CepBipoBKa CTOAY

21.6. IlonapyHKH, CyB€HipH, KBITH Yy MOIAOBHUX
BIAHONIEHHAX

KurouoBi TepmiHu: emuka, mopans, mopanvuicms, 000po i
3710, emuxem, @QYHKYii Mopani, emuxa OLIOBUX CMOCYHKI8
(Oinoéa emuka), exomomiyHa emuxa, emuxa Oi3Hecy, 6uUOU
OiN0BUX Nputiomis, npuliomu 0e3 po3MiujeHHs, Npuliomu 3
PO3MIWEHHAM, OP2aHi3aAYis NPULIOMIB 3 POIMIUEHHAM, NPABULA
cepeipyeanHs — cmony, CKamepmuHu, CcepeemKu, Keimu,
MAapinKy, OCHOBHI CMOJNIO08I Npudopu, Oil08I NOOAPYHKU Mda
Cy8eHipu, Keimu

21.1 ETHKa Ta €THKeT

Ha nanwuii yac icHye moTtpeba B MiArOTOBLI HIANPUEMIIIB,
3MaTHUX PpO3BUBATH OI3HECOBI CTOCYHKM Ta CTOCYHKH B
Oprasizalisix Ha IIMBLII30BaHiil OCHOBI, fIKa 3HAYHOIO MIpPOIO
BHU3HAYA€THCSI MOPATbHUMH IIIHHOCTSIMHU.

BaxnuBum  acnmektom  mpodeciiHOT  KOMIETEHTHOCTI
HiANPUEMI € HOro piBeHb IMCUXOJIOTIYHOT KYJIbTYPH, SKUN
BKJIIOYae B ce0e 3HaHHS ICUXOJIOTIYHUX 3aKOHOMIPHOCTEH
PO3BUTKY Ta TPOSBIB TMCHUXIKH OCOOMCTOCTI, MCHUXOJOTIYHUX
ACTMEeKTIB CIUIKYBaHHS Ta B3a€MOil B PI3HUX COIlaTbHUX
rpynax, 3HaHHA IICHUXOJOTi YHpaBIiHHS, a TaKoX YMIHHS
HaOyTi 3HaHHS BUKOPHCTOBYBATH.
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[IcuxomoriyHa KyiabTypa € BaXKJIHMBOIO, ajle HEJOCTaTHbOIO
YMOBOIO ycmimHoro Oi3Hecy Ta ynpapimiHHA. CydacHui
HiANpUEMEIb TOBHHEH Oa3zyBaTHCS HAa €THMYHHX LIHHOCTSX.
Came TOMy, MpH MATOTOBII HiANPHUEMIIIB, 3pOCTAE POJIb HAYK
eTHYHOrO crupsimyBanHs — «Etuka», «ETnka 6i3necy», «/linoBa
etuka», «ETuka nu10BuX crocyHkiB», «ETuka aAioBOro
crinkyBaHHsD», «KoHdmikTomoris» Ta iH.

Sk ckimamoBa eTukH Oi3HECY Ta Teopii ympaBiIiHHSA, €TUKA
JUIOBUX CTOCYHKIB BH3HAYA€ CHCTEMY MOPAJbHUX LIHHOCTEH,
KpUTEpiiB Ta mapaMeTpiB y BIIHOCHMHAX MK BUPOOHUKAMH 1
CMOXHMBAYaMM, MDK OpraHi3alisMu, MiANPHEMCTBAMHA Ta
JIEpKaBOIO, a TaKOX Yy BIIHOCHMHAX MiX KepiBHHKaMH 1
CriBpOOITHUKAMH OpraHi3amii Ta B opraizarii 3arajiom.

ETuka ninoBUX CTOCYHKIB BHKOHYE (YHKIT HE TUIbKU
MOpaJIbHOI OLIHKW, @ W MPHUCYTHA B MPUUAHATTI pIillIeHb, IO
JI03BOJIIE BUPILIYBaTH CYINEpPEeUwIMBI €TUYHI MpoOJIeMH B
Oi3Heci Ta opraHizamisx. Came TOMY pO3pOOISIOTHCS 1
BTUIIOIOTbCS B NPAKTUKY IpaBUjia 1 BUMOTM €THUKU JIJOBUX
CTOCYHKIB, sIKi TIOBUHEH 3aCBOITH MalOyTHIN MiANIPUEMEID, SK
y Ipoleci HaBYaHHs, TaK 1 y IPaKTUYHIA Horo poOoTi.

bazoBumu kateropisiMu aHalli3y €THUHHUX 3aca]l Oi3Hecy €
«ETHKa», «MOpalb», «MOPAJBHICTB», «ETHKET», TOMY
3YMUHUMOCH Ha 1X BU3HAYCHHI.

Emuka (3 rpeubk. ethos — HOpoB, 3BMYali, Xapakrtep) -
cUCTeMa 3HaHb (Hayka) NIpO MoOpajib Ta MOPAJbHICTh, iX
CYTHICTb Ta ICTOPiIO PO3BUTKY, iX pOJb Ta MICLUE B XKHTTI
JIFOIMHU.

Emuxa — cucrema 3HaHb mpo J0o0po Ta 350, IiX
aKTyaTi3allifo B )KHUTTI Ta MOBEMIHII JIFOUHH.
Mopans (3 nar. moris — HOPOB, 3BHYAM, XapakrTep)—

TEOPETUYHA CYKYMHICTh MOIJIAIIB Ha MOPAJb Ta MOPAJIbHICTb,
MOpajbHI BIJHOIIEHHS, SKOCTI, MiSUIBHICTh JIIOJUHH; IIe
MOpajbHI MPUHIMINM, HOPMH 1 MpaBuja MoBeAIHKU. Mopainb
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BH3HAYa€ LIHHOCTI JIOAWHHU, PETYIIO€ 1 MOBEAIHKY 3 TOYKH
30py MPHUHIIAIIOBOTO MPOTUCTABIICHHS J00Opa Ta 371a.

@ynkyii mopani: perylATUBHA, IIHHICHO-OPI€HTOBHA,
T'YMaHICTUYHA, TTi3HaBaJIbHA, BUXOBHA.

Mopanvuicme — TIOBENlIHKA, BYMHKH, SKOCTI, BiIHOIICHHS,
JUSTBHICTD JIIOJIMHU K Pe3yJbTaT Oe3MocepeHbol peanizamii
MOpaJIbHUX 17Iei, I[IHHOCTEH, NPHHLHUIIB, HOPM 1 MpaBUI
IIOBEIIHKH.

JIiIOB1 CTOCYHKH 1 KyJbTypa KOMYHIKAIii B IIIOMy Ma€e HE
TUTBKUA BHYTPIIMIHIO (MOpaNIbHY, NICUXOJIOTIYHY), a i 30BHIIIHIO

CTOPOHY — C€THKET, HOPMH SKOTO JIOCUTh 3HAUyIli B
MOpaJIbHOMY ILJIaHi.
Emuxkem — 1 CYKYIHICTh TIPaBHJ TIOBEIIHKH, SKi

PETyIIOI0Th  30BHIIIHI ~ MPOSIBU  JIIOJACBKUX  CTOCYHKIB
(craBnenHss no0 iHmUX, (GopMu 3BEepTaHHS, MaHEPH, CTHIIb
omary Touo). Lle ckiagoBa 30BHIMIHBOI KyJIbTYpPU OKpPEMOT
JIOAMHYU 1 CYCHUIBCTBA B IioMy. ETHKeT € meBHOIO (opMOIo
LepEeMOHiaty, IIe MOBa CUMBOJIIB.

CnoBo «eTukeT» yBIMIUIO [0 JEKCUKOHY 3a uYaciB
npaBiiHHA (paHiy3pkoro kopons Jlromosika XIV (XVII cr.)
K TOpSAOK 1 (opMa BBIWIMBOCTI IpU JBOpax MoHapxiB. Ha
OJTHOMY 3 BUIIYKaHHX, BEJIMUYE3HUX HPUHOMIB KOPOJIS TOCTI
oJIepKaJIM KapTKH (E€TUKETKH) 31 3BOJOM MPABHII TOBEAIHKUA B
KOHKPETHHUX LIepPEMOHISX.

IcHye m’aTh BUIIB €THKETY: NPUIBOPHUN, BIHCHKOBUH,
JUIIIOMATHYHHUH, 3araJIbHOrPOMAITHCbKHUI 1 Bighae):3%071
(cityx060BHif).

B erukeri, sK mnpaBWwiIo, 3aKiaj€HI IEBHI MOpaJbHI
NpUHIUNHA. BomHOYaC eTHKET Mae CyTO 30BHINIHIO, YacoM
BiJIipBaHy BiJl CBOTO MOPAIBHOTO 3MicTy, (opmy. Amke 3a
CYBOpUM JOTPHMAaHHSM TIPaBUJ E€THKETY MOXE KPHUTHCS
He00pO3UUWINBE CTaBJICHHS 0 iHIIUX. B 11boMy pasi eTuker
ctae GOpMOIO JTUIEMIPCTBA.
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Besnocepennbo 3 MOpaILIIO OB’ s13aH1 TaKi HOPMH €THKETY:
BBIWINUBICTh, TAKTOBHICTh, KOPEKTHICTh, BUXOBAHICTb.

21.2 CyTHicTe Ta 3MiCT €THKH MOiAOBHX
CTOCYHKIB

OpnHi€r0 3 MPUYMH, YOMY iHBECTHLIT B YKpaiHy HaJarOThCA
1HO3eMHMMH 1HBECTOpaMH HE Iy)K€ OXOo4e, € HeIoBipa [0
HAIMX MIANPUEMINB, SKI HE 3aBXKIU JOTPUMYIOTHCS CIIOBA,
HIAMUCAHUX KOHTPAKTIB, MOPYIIYIOTh €TUYHI HPUHIMIN
BEZICHHs Oi3HECy, eTHKY J1IOBHUX CTOCYHKIB.

ExoHOMiuHAa  misUTBHICTB,  Oi3HEC,  MiANMPUEMHUIIbKA
TSUTBHICT  MOXYTh ~ YCHIIIHO 3IMCHIOBATUCS TUIBKH 32
HasBHOCTI 3arajJbHONPUHHATHX €TUYHMX HOpM. IloBHHHI
iCHYBaTH NIEBHI IpaBHjIa, HOPMH, sSIKi BKa3ylOTh sIKa MMOBEIiHKA
€ JIOIyCTUMOIO, a siIKa Hi. AJDKe, SKIIO JIUIOBUI MapTHEp He
«TPUMAE CIIOBO», 3PUBAIOTHCS TIEPETOBOPH, MOCTABISAIOTHCS
HEsIKICHI TOBapH, BiI0OyBaeTbcsa 0OMaH, HEYeCHa KOHKYPEHIIis,
HeroBara, rpy0icTe 10 MapTHEPIB, KIIEHTIB, MOKYIIS — II€ BCE
Oyzie raJpbMyBaTH €KOHOMIYHI yCIiXH, Oi3HEC.

Jlesiki 3 €eTHYHUX MPaBWJI, HOPM 3aIlMCaHl y BUTJISIII 3aKOHIB
1 HOPMATHUBIB, JIEsIK] € €IEMEHTOM Tpaaullii, KyJIbTypH, MOpaJIi.
Bxe y bi6mii ckazano: «He Bumaraii xabapisy, «He kpanny,
«IToBogbTECA 3 IHIIMMM JIFOJBMH Tak, K BU Oaxaere, 1100
TTOBOMITHCS 3 BAMI.

CykynHicTh 1HMX (opManbHUX 1 HEPOPMATIBHUX HOPM
CKJIa/Ia€ TIOHATTS €TUKU JUIOBUX CTOCYHKIB.

Emuxa oinoeux cmocynkié — cucteMa 3HaHb PO MOPaJbHI
ACTMEKTH JUIOBUX CTOCYHKIB MIX JIFOJBMH, a TAKOX JFOJIUHOIO 1
CYCI1JIbCTBOM.

SIK CKIIaioBa eKOHOMIUHOI emuKy Ta emuku OizHecy, emuxa
0i108UX CMOCYHKI6 BU3HAYA€ CUCTEMY MOPAJIbHHUX LIHHOCTEH,
KpUTEPIiB Ta MapaMeTpiB y BIJIHOCHMHAX MK BUPOOHUKaMU 1
CHOKMBa4aMH, MDK OpraizamismMu (MiIIPUEMCTBAMH), MIXK
oprasizarisiMi Ta JAep>KaBolo, B CAMHX OpraHi3aIlisx Ta iH.
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BukopuctaHHs TOpPUHIMIIB Ta HOPM E€THKH JUIOBHX
CTOCYHKIB BILJIUBA€E Ha:

v pecynioeanHa BIOHOCUH Midrc EKOHOMIYHUMU
cyo’ekmamu  punKy Ha TIACTaBl BUKOHAHHS JIOTOBIPHHUX
3000B’s13aHb Ta JOTPUMaHHS NpaBa (BUKOHAHHS CTOPOHAMU
KOHTPAKTHHX 3000B’s13aHb, OKPHUTTS 30UTKIB IapTHEPY B pasi
3aMOMisSIHHS  INKOAM, 3amo0iraHHs TMOPYIICHHSIM  JIOBOi
MPAKTUKWA Ta BUIbHOT KOHKYpEHIi, MOJep>KaHHS MpaBuiI Ta
HOpPM, IO CTOCYIOTHCS PEKJIaMH, BUKOPUCTAHHS TOBApHHUX
3HaKIB Ta iH.);

v\ BUKOHAMHA ~ HOPpM  ma  Npasul  0epHCABHO20
peaynoeants, B OCHOBI SIKHX 3aXOAM KOHTpOI 3 OOKy
JIepKaBU 3a JIOJIEp)KaHHSIM 3aKOHOJABCTBA, CTaHAAPTIB,
MIOCTAaHOB ~Ta  PO3MOPSA/DKEHb 3  KOHKPETHUX  IHUTaHb
T ITPUEMHUIBKOT TisUTEHOCTI,

v pe2ynioeaHusi GIOHOCUH OIi3Hecy I3 CHO*CUBAYAMU,
HaIpaBJIeHEe Ha CYMJIIHHE CTaBJICHHS JIO CIIOXHBava (YECHICTh
Ta JIOCTOBIPHICTH XapakTepy peKJIamH, 3aJ0BOJICHHS BUMOT
CIOXKMBAYIB MIOAO0 KUIBKOCTI, SIKOCTi, aCOPTUMEHTY, HOBU3HH,
TEeXHIYHUX XapaKTePUCTUK TOBapiB, JOTPUMAHHsS CTaHJApPTIiB
Ta BUMOT II0JI0 cepTUdikamii mpoAyKiii Ta iH);

V' IOHOCUHU Oi3Hecy i3 cycninbcmeom, sIK1 nependayaoTh
pilleHHsT Ta Ail MiANPUEMINB, CIPSAMOBAaHI Ha IiJIBUICHHS
PIBHS JKUTTS SK IMpAaLliBHUKIB OpraHizaiii, Tak 1 CycCHiJbCTBa
3arajiom;

v Kynemypy 0ino6o2o napmuepcmea, 1o 0a3yeThCcsl Ha
JIOBIpi, J1OOpPOMOPSIAHOCTI, YECHOCTI, BMIHHI TPUMaTH CBOE
CJIOBO, BUKITFOUCHHI obmany, 0€3B1IITOBITAIBHOCTI,
3JIOBKMBaHb JOBIPOIO TapTHEpa, a TakKoX 3abe3nmedeHHi
€TUYHOTO CTaBJICHHS MIANPHEMIIS 10 CBOIX MPALIBHUKIB.

Baxxn1Boro 3amopykoro yCHimHOI AisSIbHOCTI OpraHi3arii €
MiIPUEMHUIIBKA JISUTBHICTE. A €THKa JAUTOBHX CTOCYHKIB
BU3HAYa€ CHCTEMY MOpPAJIbHUX I[IHHOCTEH, KpUTEpiiB Ta
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napaMeTpiB BIIHOCMH MK KEpPIBHUKOM 1 CHIBpOOITHHUKaMmH,
BIJIHOCHH B OpraHi3allii 3arajaom.

EdextuBHicts  0i3Hecy,  e(eKTHBHICTh  IisTBHOCTI
oprasizarii B 3Ha4Hil Mipl 3aJI€KaTh BiJ] MOPATLHUX SKOCTEH
KEepIiBHUKA, SKI BUSBISIOTBCS Yy WOTrO JUIOBIM TMOBEAIHII,
B3a€EMOJIII Ta CIHUIKYBaHHI (BIAMOBIJAIBHICTh 3a JOPY4YEHY
CHIpaBy, KOPIOpPaTHBHA €THKA, CAMOBOCKOHAJICHHS, TIOBara Ji0
Jo/IeH Ta 1H.).

Tak, cyyacHi MmiANpUEMIII TOBHHHI JOTPUMYBATHCS TaKUX
IIHHOCTEH, SIK OO0 €KTHUBHICTh, CIIPaBEUIMBICTh, 3AAaTHICTh
3TypTYBaTH IHIIUX, CKPOMHICTb, BMIHHS BHCJIOBJIIOBATH
MO3UTUBHI OIIIHKY MiSUTbHOCTI 1HINOI JIOAMHUA. 3HAYUMICTh
€THKHU JIJIOBHX CTOCYHKIB TaKOX TOJSATAaE y TOMY, IO BOHA
BUKOHYE (YHKIII HE TUIBKM MOpPaIbHOI OI[HKH, aje, WIO0
BaXXJIUBO, € 3aCO00M NPUUHATTS PillIeHb, IO A€ MOXKJIMBICTD
MPaBWJIBHO BHPIIIYBaTU OI13HECOBI MUTAHHS, PO3B’S3yBaTH
CcymepewInBi  Ta  KOH(IIKTHI  mpoOJeMH  MOPAIBHOTO
Xxapaktepy. Alne mnpu BHUpilIeHHI OI3HECOBUX MUTaHb, MPH
HaJIaroJKeHH1 3B A3KIB BEJIUKY POJIb BIAIIPAIOTh Pi3HI 3yCTpiyl
AK y popMaibHUX TakK 1 HepOpPMaIbHUX YMOBaX.

21.3 Buau ninoBux npuioMiB, IX opraHizamisa
Ta NPOBEAEHHS

Benukoro mnommpeHHs HaOynu Takl BHUIM TNPUHOMIB:
«CHIJJAHOK», «001/1», «BeUeps», «IIBEIACHKUN CTL», «DypLIET»,
CKOKTEHJIb», «KCJIHMX IIaMIIAHCBKOTO» YH «KEJIMX BHHAY,
«Jgam».

Jlo mipuiioMiB 3 PO3MIIICHHSM BITHOCSATHCS TakKi MPUHOMH
K CHIJJAHOK, 001, Beueps, 3 SKUX HAWOUIBII MOYECHUMHU €
«CHITAHOK», «0011», a a0 mpuiioMiB 0€3 pO3MIIIEHHS —
«IBEACHKUU  CTUDY, «DypHIET», «KOKTCHIIb»,  «KEIHX
[IAMIIAHCHKOT0» YU «KEJIUX BHHA», «daiy Ta iH.
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Jlo JEeHHUX TPHUHOMIB BiTHOCSTBCS «CHIJAHOK», «KEIUX
IIAMITAHCBKOTO» YHM «KEJIUX BHHa». Pemra mnpuilomiB
BIJTHOCSITBHCSI JIO BEUipHiX.

«CHigaHOK» — MOoYMHAETHCS 0 12:30 1 POIOBKYETHCS 10
13:30 i1 3Buuaitno tpusae 1,0 — 1,5 rogunu, 3 sxux 45 — 60
XBUJIMH TOCTI TPOBOJATH 3a CTOJIOM, a 15 — 30 XBWIMH — 3a
KaBoOIO (KaBa, 4aif MOXKyTb OyTH MOJIaHi 32 TUM K€ CTOJIOM a0o
y BitayibHi). [loatoTh Ha CHITAHOK OJIHY-/IB1 XOJIOJHI 3aKYCKH,
onHy pubOHy abo omHy M’SiCHY CTpaBy, naecepr. Ilicis
3aKiHYEHHS CHIaHKYy MOJArOThCs uai, kaBa. [IpomoHyroThcs
KOHBSIK 1 JIIKep.

dopma ory — MOBCSIKICHHHM KOCTIOM a00 CYKHS, SIKIIO
(dbopma oAy CrieniaJbHO HE BKa3yEThCS y 3aIPOLICHHI.

«O011» — BBAKAETHCS HAWUIMOYECHIIIUM BHJIIOM MPHUIIOMY.
SIx mpaBuII0, BiH mounHaeThes 0 20 ado 20:30, ae He mi3HIIIe
21 romuHM (Ha TPAKTUI BiH MOXKE MOYMHATHCS 1 paHiIIe).
MeHro 0011y BIAIIOBIAHO 10 MICIEBUX TPAAULIN CKIATAETHCS 3
JIBOX-TPbOX XOJIOJHUX 3aKyCOK, Mepiioi, raps4oi puOHOI Ta
rapsyoi M’sicHOi cTpaB, aecepry. Hamoi Taki , mo 1 Ha
cHiaHOK. O011 TpUBae JBI-TpU T'OAMHHU, a MOXKe U jgoBIIe. 3a
CTOJIOM TOCTi CHJISATH MPHUOIU3HO OJHY TOJUHY, PEHITY Yacy
nepeOyBaroTh y BiTalbHi, /Ie BEAYThCS Oeciu; CIOAN MOJal0Th
KaBy Ta yal. Y JEeIKHX BUNAJKaX KaBy, 4Yall MOKHA MOJAaBaTH
3a 001/IHI} CTIJI.

Yacto 0611 nependavae crerianbHy GopMy oaary (CMOKIHT
abo ¢pak — 1714 YOJOBIKIB, BEUIPHIO CYKHIO — JIJIS )KIHOK).

«Beuepst» — nounHaeThes 0 21 roguni 1 mizHime. Big o0iny
BiJIPI3HAETHCS JIUIIIE YACOM MOYATKY.

®dopma 0Ty BKa3y€eThCs B 3alPOIIEHH] — YOPHUN KOCTIOM,
CMOKIHT a00 (pak, JUis ’KiHOK — BEUIpHS CYKHSI.

«IlIBencekuit ctim» («O611-0yder») — € pizHOBHIOM 0011y,
ajle HOCUTh MeHII odimiitHui, HiXK 00ia, xapaktep. Hemae
HEOOX1AHOCTI pO3MIIIYBaTU TOCTEH 3a 3arajJbHUM CTOJIOM, a
TAaKOXX Oprasizailis HOro MpOBENEHHS HE Taka BaXKa W
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ycknaaHeHa. Sk 1 Ha QypumeTHoMy NpUiloMi cepBipyeTbCs
OKpEeMHUH CTi1 3 3aKycKaMu, HamosMmu. ['ocTi migxonsTh IO
cTony, OepyThb CepBETKYy i, IMOKIABIIM Ha Hel Tapuiky i3
3aropHYTUM B CEPBETKY HOXKEM 1 BHJIEIKOIO, BUOHPAIOTH TXKY.
VY npaBy pyky MokHa B3sATH Ookan 3 HamoeMm. «llIBenchkuit
CTi», HAa BIAMIHY Bia «yprieTy», nepeadadae po3MilIeHHS
rocteii B 3am abo0 B IHIIMX KIMHATax 3a HEBEIUKHMHU
cToiaukaMu Ha 4-5 4onoBik. CTOMUKY MPHUKPAIIAIOTh KBITaMH,
CBIUKAMH 1 CEpBIpYyIOTh CTOJOBUMH npubopamu. Hamoi
po3HOocATh odimiantu. Taki NPUWOMH OPraHi3OBYIOTH IIiCIS
KOHIIEPTY, Y epPEepBi TAHIIOBAJILHOTO BEUYOPa TOIIIO.

«Dypuier» — noynHaeTbes Mixk 17 1 18 rogunamu 1 TpuBae
OJIM3BKO TBOX TOJUMH. [IesIKOr0 Miporo MaHWi MPUHOM Harazye
«lIBencbkuil CTi», ajme CTpaBU «CKPOMHIII», Yac MPUHOMY
TOCTI TPOBOJATH CTOSYM, KIJIBKICTh 3alpOMICHHX TOCTEH
OinpIia.

MeHro Takoro 0aHKeTy BKIIOYA€ XOJIOIHI 1 Tapsidi 3aKyCKH,
raps4i JIpyri cTpaBH, JecepT 1 Hamoi. 3aKyCKH MOJal0ThCA
MOpI3aHUMH MaJICHbKMMH TOPLISIMHU «11]] BUAEIKY», TaK 1100
Mo>kHa Oyno ictu Ge3 Hoka. ['apsui 3akycku 1 Onrosia Takox
MOJAIOTHCA MAJICHBKUMU TOPIISAMH, 100 MOXHa OyJo
KOPUCTYBaTHCSl ~ TUIBKM  BHJENKO  ab0  CHeliaJbHOIo
IIITAIIBKOIO.

l'ocTi cami MiIXOJATh 0 CTONY, HaOWUPalOTh 3aKyCKH 1
BIIXO/STh, TaI0YX MOXJIMBICTh MITIATH 1HITAM MIPUCYTHIM.

3 MeTo MIAKPECIUTH OCOOJUBY YPOUMCTICTh HpUHOMY
nepes WOTO  3aKiHUYEHHSM MOXXKHA TIOAATH  MOPO3HUBO,
[IAMITAaHCBKE, KaBY.

[IpoBoautbest ¢ypuier y MeHm ¢GopMaibHI 1 OUIBLI
HeBUMYIIEHI obcraHoBLi. [IpoTsArom mpuiiomMy rocti, SKIIO
MOXJIUBO, PIBHOMIPHO pO3TallOBYIOThCS MO 3ajl, He
cTBOprorour HatoBmy. Etuker «bypmery» nepenbavae
CHITKYBaHHS 3 JEKUIbKOMa TMapTHEpamMHu, 3HAHOMCTBO 3
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HOBHMMH JIFOJbMH. bakaHO TakoX HE 3aTPUMYBATHUCS JIOBIO 3
OJTHUM CIIBPO3MOBHHKOM.

[TpuiitmoBiy Ha TpUHOM, CITiJ] MPUBITATUCS 3 TOCHOAAPEM 1
TOCHOJMHEI0 NpUHOMY, TOASKYBaTH 3a 3alpOILEHHS 1
MPUBITATH TOTO, 3 Y€l HaroAu npuitoM. OcoOIMBICTIO 1aHOTO
BUJY IPUAOMY € Te, 1110 KOKEH MOKE€ IPUNTH 1 MITH 3 HBOTO Y
Oy/ab-sSKU{ BiJBEICHUI Ul IPUIIOMY Yac HE MOIPOIIABIINCH,
ane OaXaHO 3aJUIIUTH HA OCOOJMBOMY ITIJTHOCI CBOi BI3WTHI
KapTKH 13 3aJIOMJICHUMH KyTKamu. lIpore 1e He crocyeTbes
0ci0, Ha YeCTh SIKUX BiH BIAIITOBYETHCS.

®dopma oAry — NOBCSKIEHHA (KOCTIOM a00 CYKHs), aje 3
METOI0 MTOCUJICHHS YPOUUCTOCTI INPUHOMY 3alpOLICHUM MOXE
OyTu 3ampomoHOBaHa ocoOimBa (opMa OJIATy, MPO IO
3a3HAYA€ETHCS Y 3alPOILEHHI.

«Kokreitnnb» — BigOyBaeTbCst y Ti K TOOUHH, IO i
«bypmer». Moro opraHizoByloTh 3BMYANHHO IS YYacHHKIB
MDKHApPOJHHUX CUMIT031yMiB, KOH(epeH1ii, Hapas Ta iH.

B 3ai cTaBiaaTh HEBEINKI CTONH 011 CTIH, KOJIOH, B HillIaX,
Ha SIKMX PO3KJIANAIOTh MOMUIBHUYKH, 3alaIbHUYKH, TarepoBi
cepBeTKU. baHKeTH1 CTOIM HE PO3CTaBIAIOTh.

[1ix gac Takoro npuitomy oQiliaHTH PO3HOCATH 3aKYCKH Ha
dapdopoBux Omr0AaX, YapKH 1 KEIMXM 3 HANOsAMH — Ha
nigHocax. Tapiiku 1 MpUIaau MpU 0OCIyrOByBaHHI KOKTEHIIIB
He  mepeadadaroThCs, a  3aMICTh  BUJAEIOK  TOCTI
BUKOPHUCTOBYIOTh JIepeB’siH1 200 IJIaCTMACOBI IIMAXKKH.

3aKyCcKH TOAAIOTHCA Y BHUIVIII KaHale — HEBEIMKUX
OyTepOpoAiB, Hapi3aHMX Yy BUIJIAAI pOMOIB, KBaAparTiB,
KPYXeuKiB 1 T. JA., @ TaKoXX BOJIOBaHM a00 TapTaJeTKu 3
cajJlaToOM pUOHHMM, M’SCHUM, 13 NTHUI, HAmITeTOM ado 1Kpolo,
MIOJIOBUHKU BapeHUX f€lb, (PapIIMPOBAHUX IKPOIO 1 MO,

MoxMBa TakOX ToJa4a Trapsdux CTpaB Yy BHIIIAII
HEBEIIMKHX KOTJICTOK, MiHi-COCHUCOK, JIH0Is1-Ke0a0iB,
MIAIUTAYKIB.
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Ha necepr momaroTh acopTi TICTEUOK, s0IyKa B TICTI,
3a37aJIeTi/Ib OYMINCHI B CEPIIEBHHM 1 PO3/IJICHI HA YaCTUHKHU
¢pyxTH. lllaMnancbke MPOMOHYIOTH MPU MOadl AecepTy Micis
MOpO3HBA.

dopma ofsTy — MOBCAKISHHUI KOCTIOM 200 CYKHSI.

«Hait» — npuiiom mMixk 17:00 1 20:00, sxuii BIAITOBYETHCS,
SIK TIPaBWJIO, TUIBKH JJISL JKIHOK 3 TIPUBOJY THIB HAPOJKCHHS,
PI3HUX YPOUUCTHUX FOBLICIB.

Jlis  4ar HaKpUBAKOTHCS OAMH ab0 KiTbKa CTOJMIB,
MO/Ial0ThCsl KOHAUTEPCHKI 1 OynouHi BUPOOH, JecepTHi 1 cyxi
BHHA, COKHM, MiHEpaJlbHa BOJa. 3aKyCKH (KaHame 3 iKporo,
pubor0, cUpOM) TMOAAIOTHCS 3a YaeM PIIKO, a SKIO 1
MOJAIOTECSI, TO Yy HEBENHKid KinbkocTi. TpuBamicts 1-2
TOJIUHH.

«Kyp-dikc» — xiHoumidl BuUI mpuiiomy. Y mepexmani 3
¢bpanmy3pkoi — (ikcoBaHM JeHb. 3alpOLICHHS HAa NPUHOM
TIJBKH JKIHOK BU3HAYa€ MPOOJIEMH 1 TEMH PO3MOBH — YUCTO
K1HOY1. CBOEPIIHICTD «KYyp-(PiKCy» y OJM3bKOMY CIUIKYBaHHI,
OTpUMaHHI1 NEBHOI 1H(OpPMALlIi Ta MIJIUX JKIHOUHX «IUTITKaX».

JU1st OroJIoIIeHHs MPUHOMY PO3CHIIAalOTh OJIMH a0o0 JBa pa3u
Ha PIK 3allpOoLIyBajIbHI JIUCTIBKU. B HUX MOBIIOMIISIOTH PO T€,
mo y BignoBimHuW naeHb (Hampukiaa: 2017 pik, KoxHa
I’SATHULS, KOXXHOTO  MICSIA) KOXHOTO — ajapecara 0e3
MOTIEpPEKEHHS, MOMePEIHIX I3BIHKIB 3alpOLIYIOTh B TOCTI.

[lporo mHs rocnoauHs MOBHHHA 00OB’SI3KOBO OYTH BIIOMA,
HAKpUTH CTLJ 1 3yCTPITH FOCTEH.

Oco0nMBO MOMyNApHUN JaHUM OpUiOM y KOJ1 JIpYKHUH
BHCOKOITOCTaBJICHUX YPSAAOBIIIB 1 TUTUIOMATHYHUX
MPaIliBHUKIB.

3a YacoM MpOBEJEHHS Ta YacTyBaHHAM <OKyp-(ikcy» He
BIIPI3HSETHCS BiJ «4ar0». [HKOMW Takl MPUUOMHU TTPOBOJSTHCS
SK My3U4HI Ta JiTepaTypHi BEUOPH.

«Kenux mammnancekoro» adbo «Kenux BuHa» — npuiiom, mij
Yac SKOro 3a3BHYail OJAIOTh IAMIIAHChKE, BUHO Y COKH, aje

453



Tema 21. ETuka i KynbTypa nignpueMHNLbKOI Aisi/IbHOCTI

MOJKJIMBA TI0f[aya Bicki 4M ropinku. [lounHaioTscs npuiiomMu o
12-#1 roguni 1 3akiHuyroThcs O 13-i. Ilomaua 3akycku He
00OB’sI3KOBa, ajle MOXKHAa TOAAaBaTH TicTeuka, OyrepOpoaw,
ropimiku. [Ipuiiom BigOyBaeThCs CTOSUH.

dopma oy — NOBCSKJICHHUN KOCTIOM YU CYKHSI.

«bapbekro» («lllammuk») — NpuiioM, SIKMA BJIAIITOBYETHCS
Ha CBDXKOMY HOBITpi — Ha J1adi, 3a MicToM. [1oku BinOyBaeTbcs
MPUTOTYBaHHS M’sica (CMaXkaTbCs HA PEUIITI MIMATOYKH M’sica
YM TOTYETHCS HA IIaMIypax IIANUIMK), TOCTI CIUIKYIOTHCH,
BIJIMOYMBAIOTH HA CBIXKOMY MOBITPi. B 11e#l yac mponoHyoThcs
Hanoi (IMBO, BUHO, COKH). M’siCO CepBIpYETbCA 3 PI3HUMHU
BUJIAMU KETUYIiB, JO HHOTO MOJAIOTHCA BIBApEHI YU TEUeH1
oBoui. CBIXi QPYKTH ieasibHi SIK AecepT.

®dopma ofATy — HANOUTBII IeMOKpPaTHYHA, HABITh MOKIIUBO
IIOPTH, JDKHHCH.

«[likHIK» — TIpUOM, KU BIAPI3HAETHCS BiJ «OapOEKIO»
THM, IO CTPaBH TOTYIOTHCS 3a3[aJIeTi/lb Ta 3alaKOBYIOTHCS y
KOIIMKKM 4YH KOpoOku. Ha «mikHIKY» BHUKOPHCTOBYETHCS
crpaBxkHIi abo macTukoBui mocya. s 3pydHOCTI MOKHA
B3SITH CKJIAJHI CTOJIM Ta CTUIBI.

MeH10 Takoro BUy NpuioMy Moke OyTH PI3HOMaHITHUM:
3aKycka (CBKI Ta KOHCEpBOBaHI OBOYi, cajaTH, MAaIlTETH,
Hapi3ka 3 KoBOacu, cupy, m’sica Ta 1H.), CMa)X€Ha MTHUIIS YU
iHIIe M’sico, aecepT (GpykTH, TicTeuka). Moxe OyTH TakoX
XOJIOTHUM YU rapsiuuii Cym, sIKUM IpUBO3SITH B TepMoci. [TikHIk
MIPOBOAUTHCS B TEIUTY IOPY POKY, TOMY OJIST — JIGTKUM, JTITHIH.

21.4 <PopmaabrHi #H HedopmaabHi miroBi
NpPHHOMH

JlinoBi mpuiioMH 3 pPO3MIIICHHSIM BHUMAaraioTh PeTEIbHOI
MiArOTOBKU Ta opraxizaiii. [licis Toro, sk BU3HAYEHO CKJIA]
YYaCHUKIB MpHUIloOMy, HaJiclaHl 3alpolleHHs, BU3HAYEHE
OPUMILICHHS U1 TpUHOMY, CKJIANA€ThCs IUIAaH PO3MIILICHHS
rocteit. [l Toro, mo0 KOXKHHM TiCTh MIT IIBUAKO 3HAUTH CBOE

454



Po3ain 3. YnpaBniHHSI Ta peryaroBaHHs MigrpueMHNLbKOI Aisi/IbHOCTI

MiCIIe 3a CTOJIOM, a TAaKOXK 3HATH, XTO Oyze HOTo CyCiZioM, IpU
BXOJII Ha HEBEIMKOMY CTOJHMKY BHUCTABISE€TbCA IUJIaH
po3mimienns. Kpim toro, y 6ankerHomy 3ami (imambHi) KOJIO
npudopy KJIameThCcs KapTka 3 1IMEHEM Ta Mpi3BHUIIEM
3aMpomIeHoro. [HOAI TOCTIO BpYyYaeThCsl KapTKa 31 CXEMOIO
CTOJIy YU HOro HoMepoM. J[iJI0BHif €TUKET BUMarae BUKOHAHHS
MEBHUX MPaBUJ SIK PO3CAJLKYBaHHS TOCTEH 3a CTOJIOM, TakK 1
oprasizariii IpuioMy 3arajoMm.

Wnyun Ha npuitom, mepesipre, uu He 3abymm BH CBOI
Bi3UTHI KapTku. OOOB’S3KOBO 3amam’gTaiTe iM’sS TOro, XTO
BJIAIITOBYE MPHUAOM, IHAKIIE BU PHU3UKYETE€ OIHMHUTHCA B
HEMPUEMHIN CUTYAIIii.

He 3aBemeHo mNpUXOIUTH HA TNPUHAOM 3 PO3MIIICHHSIM
paHillle MPU3HAYEHOr0 Yacy, aje SKIIO0 BXKe TaK CTajuocs,
HEOOXiTHO TOYEKATH JeCh MOPYyH.

SIkuio 3 Bamioi CTOPOHU Ha MPHUHOMI MPUCYTHS JeNerallis,
HE MOXXHAa NPUXOAWTH Ii3HINIe, HDK 11 KEpiBHUK, HE
MOTIEPENBIIH 1 HE OJIEP>KABIIN HOTO 3TO/IH.

3anpomieHi ocobu y TpU3HAYEHHH dYac 30UparoThCs B
okpemoMy mnpumimeHnHi. [Iporsrom 15-20 xBuauH iX
3HAOMIIATh, TPOIMOHYIOTH MPOXOJIOHKYBAJIbHI Hamoi (COKH,
KOKTei11) Ta jerki 3akycku. Llelt yac Mo>kHa BUKOpUCTATH JUIs
PO3MOBH 3 yYaCHUKaMHU TPUIOMY, 3 SKHUMH BH HE MaTHMETE
HaroJu MOTOBOPUTH 3a cTojioM. IIyHKTyanbHICTH IiHYyBanacs
3aBXAau. TOYHICTH € OJHIEI0 3 THX SKOCTEH BEIHKHX JIIOJCH,
HacJiAyBaTH Ky HE € NPUHU3IMBUM Hi A1 kKoro. TouHICTh —
1[€ O3HaKa IMOBaru A0 rocmnojaps 1 roCIOAMHI, 10 YEKalTh
rocTeil y 3a3HaueHWl B 3amlpoleHHI dYac. 3ami3HeHHs
BB)XA€THCS MOPYIICHHSIM €TUKETY 1 MOXKe OyTH CIIpHUHSTE 5K
obpaza. Tum, XTO 3aIi3HUBCS, OJAIOTh TY K caMy CTPaBy, sKa
nojaeTecsi B 1ed dYac mnpucyTHiM. IIpoTokon Bumarae
BpaxyBaHHS CIY>)KOOBOTO 1 CYyCIIJIBHOIO CTAHOBHMIIA T'OCTEH.
[TopymieHHs cTapIIMHCTBA TOCTEH MOXKE OyTH CIPUHHSATE K
CBilomMa o0Opa3a He TUIbKU TOCTs, ane W CTOpPOHH, SKY BiH
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npencranise. [lodecHUM € Miciie HAlpOTH BXIiTHUX JIBEpel, a
SKILO JIBEP1 3HAXOAATHCS 300Ky Ha CTOPOHI CTOJIy — [IOBEPHYTE
no BikoH. Ha cHimanky (00imi), Ha SIKOMy HpPUCYTHI TUIBKU
YOJIOBIKM, TIEPIIMM BBAXKAETHCA MICIE TPABOPYY  Bif
rocrojapsi, a He MpaBopyY BiJl HOrO MOYECHOTO rocTs. Ko
Ha MpUHAOMI NPUCYTHS TOCHOJMHS JAOMY, TOII 3BHUYANHO
3alpoIIYIOThCS  JAPYKUHH BCIX 3ampolieHux. B Takomy
BUIQ/IKy HEpPIIMM [TOYECHUM BBAKAETHCS MICLE NPaBOPYY Bix
TOCHOJMHI, JApY3sM — TMpaBOpyd Big rocmojxaps. Ko
Apy>KUHa TOCroaps BiACYTHS a0 >k TOCIOAAp HEOApYKEHUl,
BiH MO MTOCAIUTH HAIIPOTH ceOE OJHY 13 3aIMPOIICHUX KIHOK
(3a3marnerigp cnuTaBIIM ii 3roAu) ab0 4YOJIOBIKa HAWBHIIOTO
panry. HaiiMeHII mOYeCHUMH BBa)KAIOTHCS MICISI Ha TOPLSX
CTONIy (3a BHMHATKOM THX BHIAJKIB, KOJM TOCIOJIAp OAUH
OYOJIIOE CTLT), TOMY CaJKaTH Ha Ii MiCls TOCTEH, 0COOIHMBO
KIHOK, HE 3aBeNeHO. KO ’X BUHHUKAIOTh TPYAHOIUI 3
PO3MIIICHHSIM 1 € HEOOXITHICTh BHKOPUCTATH IIi MiCIs, iX
MOXYTh 3afHATH TOCIOAAp 1 TOCHOAMHA. SIKIIO CHIJAaHOK YU
00171 MpOBOJATHCA MiJ Yac JIBOCTOPOHHBOI Hapaiu, MOKIUBE
po3MileHHsT onHiel neneranii HampoTd iHmoi. Ilpu mpomy
TOJIOBM JIeJIeTAIllii TaKOX CilaloTh OJUH TMPOTH OJHOTO.
Cknaarouy IUIaH PO3MILIEHHS, CIiJl 3BEpHYTH yBary Ha Te,
100 KIHKa HE CHUIA MOPYyY 3 JKIHKOIO, 8 YOJIOBIK — HAIPOTH
JAPY>KUHH. SIKIIO MPH PO3MILIEHHI HEMa€e€ MOKJIMBOCTI KOMYCh
13 MOAPYXOKS HAJaTH MiCIle 3T1JIHO 3 MPOTOKOJIOM, rOCHoJap
MOJKe 3a0€3MeYnTH HaJeKHE 32 PAHIOM MicCLie Xoua O ApYyXKHHI
1 BuOauuTHCA Tepes 4YOoJOBIKOM. YOJOBIKM TOTOASITHCA 3
PO3YMHHMHU BHOAUEHHSIMH, KIHKU — Hikosd. IIpoTsrom obiny
(cHimaHKy) rocrmojapi IOBHUHHI CHpPSIMOBYBaTH pPO3MOBY,
3aJy4aTd J0 Y4acTi B HiM YCiX NPHUCYTHIX T'OCTEH, CIpHUATH
TOMY, 100 TOCTI PO3MOBIISIIM MK CO00I0 Ha CHJIbHI TEMH, 1110
nikaBiaATh ycix. Komm rocmomap 6aunth, 10 3a CTOJIOM
3almaHyBajia THILIA, TO HOMY CcaMOMy HOTpPIOHO HaJaroAuTH
CHIbHY po3MOBY. IlouMHAaTH pPO3MOBY 3a CTOJIOM MOXKHA 3
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PO3MOBiAl MPO KpaiHy, MPO MHUCTEUTBO, CIOPT, MY3HKYy Ta
noAiOHi HeoOTskymBI Temu. Hikonum He cimig HaB’s3yBaTH
NPUCYTHIM CBOI TEMH, HaBiTh SKIIO BH Tocmoaap. Ko
MIPUCYTHI 3aIliKaBJeHI B 0OrOBOPEHHI THX UM 1HIIMX IMUTAaHb, TO
OpoTsroM Oecii po3MOBa MPHUPOJHUM YHHOM Tiepeiine 10
HuX. [IpoTsrom npPOTOKOJBHOrO 3axoly HE 3aBEleHO
NPOBOJIUTH II€ HEMOTOJUKEHI, JKOPCTKI ¥  OCTaTouHi
IIEPEroBOpy WLIOJ0 METH, YMOB KOHTpakTy. | Bxe 30BcCIM
HETAaKTOBHO TPOBOAMTU TaKi IMEPETOBOPU MiCIS BXKHBAHHS
QJIKOTOJIBHUX HaroiB. Y TOCTeH 3ajauILaThCs HaWIpHUEMHIII
3raJIkKM TPO 3yCTPid HABITh y TOMY BHUMAJKY, SKIIO 3 SKHX-
HeOy/b NpPUYMH HE CHOAO0OamuCs CTpaBH, ajlé BOHU Mallu
MOJKJIMBICTh TO3HAHOMUTHCS 3 LIKABUMH JIIOJABMHU 1 MPUEMHO
IIPOBECTH 4Yac 3a 3MICTOBHOI po3MoBor. Ha mnpuiiomax 3
PO3MINIICHHSIM ~ 3aBEICHO  OOMIHIOBATHCS ~ TOCTaMH,  sIKi
BUTOJIOIIYIOThCSL HE panime 10 —15 XBUIMH micias MOYaTKy
npuiiomy. Ha Beuepi, sika BIAaITOBYETHCS O€3MOCEPETHBO
micias  3aKkiHYeHHS  SIKOTro-HeOynb 3axony, MO>KHA
OOMIHIOBaTHCST TOCTaMM, IPOMOBaMHU 1 NOOaXaHHSIMH Ha
caMOMy TMOYaTKy MpuiioMy (BCl 3HAXOAATHCS IMiJ BILUIMBOM
TUIBKKA 110 3aBepuieHoi nonii). Ilicis mporosomeHHs TOCTy
HEMae€ HEOOXITHOCTI MUTH «A0 JAHa». JloCcTaTHBRO TPOXHU
Biamuth. [lig yac mpomoB, TOCTIB, MOOaXaHb HEIOMYCTHUMO
PO3MOBIIATH, HANWMBAaTU 1 MUTH Hamoi, ictu. Jnsg Toro, 1mo6
rocTi HE HYAMJIHUCH 1 3a CTOJIOM IaHyBajia atMocgepa MpHsi3HI
# MIJTHECEHOTO HACTPOI, BAXKIMBE 3HAYEHHS HAlA€ThCA
PO3MIIIIEHHIO HE TUTBKU 3a CTAPUIMHCTBOM, ajieé ¥ BIAMOBIIHO
70 0COOJIMBOCTEH TeMIEepaMeHTy M Xapakrepy Ti€l uM iHIIO]
ocobu. ['ocTelt, 10 CXMIIbHI CIyXaTH 1HIINX, a HE PO3MOBIAATH
mo-HeOyb cami, 0akaHO CaJOBUTU IMOPYY 3 JIIOJWHOIO, IIO0
BMi€ BECTH LiikaBy Oecimy. Xouya siki 0 He Oynu 1HAMBIAYaJIbHI
0cOOIMBOCTI  XapakTepy  (HagMmipHa  COpPOM’ SI3JIMBICTb,
MoOOIOBaHHA CKa3aTH IIOCh HEBIYYHO TOIMIO), KOXEH
NPUCYTHIA TMOBHHEH MiATPUMYBAaTH PO3MOBY W OCOOJIMBO 3
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TUMHU TOCTSMH, KOTPI CHISATH IMOpPYY, MPH I[OMY HIXTO HE
MOBMHEH IMOKA3yBaTH MOTaHWi HacTpiil. JloTpuMaHHS TpaBuII
eTHKeTy 000B’s3koBe. locmomap mpuiioMy Ticis Tpamnesu
MEPIIMM BCTAa€ 3-3a CTOJY 1 3alPONIYE TOCTEH B MPUMIIICHHS,
7ie CepBIPOBAHO CTOJH JJIsl KABH Ta Yaio (MPOMOHYIOTh KOHBSIK 1
Jikep). [HiniaTuBa 3aJIMIIEHHS TPUHOMY HaJICKUTh TOJIOBHOMY
roctio. Ilicns Toro, sk BiH MOMpPOIIABCA 3 TOCHOJAAPSMH 1
MPUCYTHIMHU Ha MPHHOMI, ITOCTYIOBO WIyTh 1 iHII TOoCTi. [Tpn
BOMY HEOOXIJHO TMOMSKYBaTH TOCIONAPSIM 32 MPHUEMHO
MPOBEACHUH Yac 1 CMayHi CTPaBHU.

21.5 CepsBipoBka cToAy

BaxmBuM €1eMEeHTOM YCIIIIHOCTI MPOBEACHHS JA1JIOBOIO
NpUAOMY € JOTPUMAaHHS BiJNOBITHMX MpPaBWI B TNPOIECI
cepBipyBaHH: cTOJy. Po3risiHeMo Jiesiki 3 HUX.

Crxamepmunu. CKaTepTUHU TOBUHHI OyTH YUCTUMH,
BUIIPACOBAHMMH, oOXaliHO mocrteneHi. KiHmi ckatepTuHH
noBuHHI 3BucaTd Ha 20-30 cM, 3 TOPIIB MPSIMOKYTHOTO CTOTY
— Tpoxu Ounbiie. [ ypourcTuX NpUOMiB BUKOPUCTOBYIOTh
OUIOCHIXKHI, 3JI€TKa MIAKPOXMaJieHl CKaTepTHHH, JJIs 4ailHOro
CTOJIy — KOJIbOpOBi. Miclie 3rMHy CKaTepTHHU MOBUHHO OyTH
TOYHO MO cepeiuHi croiy. Mo)kHa BUKOPHUCTOBYBATH Bl
CKaTepTHHHU, ITOCTEJIECHI OJJHa Ha OJHY. Y TOH yac, Ik OCHOBHA
3BimryeTbest Ha 20-30 cM, BEpXHs MOXKeE 3BIIIYBATHCS TUIBKH Ha
10-20 cm. Konpopu Takux CKaTepTUH TOBHHHI KpacHuBO
rapMOHYBaTu. AJjie Ha BeNMKUX OQILIHHUX IpUiioMax TaKHUi
crioci0 3acTOCOBYBaTH HE CHiA, I OuUIbIIe MiAXOAUTH s
crony Ha 4-8 donoBik. Ha mpuitomi tumy «pypuer» MoxHa
MOKPUTH KOJOPOBOIO CKAaTePTHHOIO 3arajlbHUM CTid; Ha
MaJIeHbKUX CTOJaX Yy LbOMY BHUMAJKYy MOBHHHI OyTH Takl X
ckaTrepTuHU. Kojip ckarepTMHU TOBMHEH TapMOHYBAaTH 3
KOJbOPOM IOCYAY.

Cepgemxu. CepBeTKH pO3AUISAIOTH Ha cTONOBI (3535 cm —
45’45 cwm) 1 yaitHi (2525 cm — 35735 cm). Ilepmi nogaroTh 110
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CHiJIaHKYy, 00111y 1 Bedepi; apyri — uId MaJeHbKUX CTOJHKIB Ha
npuioMax «4aily, «xaBa» 1 mOpuiiomMy Tuny «QyprieT».
CepBeTkM  TIOBMHHI  TapMOHYBaTH 3a  KOJbOPOM  3i
CKaTepTHHOIO. SIKIO CTiJ HaKpUTUH JABOMA CKaT€pPTUHAMM, TO
CEpBETKM MOBUHHI OyTH TOTO X KOJBOPY, LI0 i OCHOBHA
ckaTepThHa. CepBEeTKH B CKJIaJICHOMY BUIISAAL 3HAXOAATHCS Ha
3aKyCOYHMX Tapiikax 4YM JIBOpYydY Big HHUX. IcHye Oe3niu
croco0iB CKJIaJlaHHS CepBeTOK. HalckmanHimi BHIH, 5K
MPaBWIO, BUKOPHCTOBYIOTHCS HA HAHOUIBII  ypOUYMCTHUX
npuiiomax. Ckiagaroud CepBETKH, NOTPIOHO HamaraTucs
sSKHaliMEeHIlle TopkaTHCch I1X pykamu. Ha OararomronHux
npUioMax, KOJIM HEMAE MOXKIJIMBOCTI 3a0€31EUUTH BCIX TOCTEH
CepBETKaMH 3 TKAHWHU, MOYKHA MTOKJIACTH 1 MANEpPOBi.

Keimu. KBiTM 1U11 npuKpacu CTaBlsATh, AK IPaBUIIO, Y
IIEHTPlI YA HA KPar0 CTONY (SKIIO TaM HE MepeadadeHo MicCIs
JUIS TOCTEH 1 OpraHi3aTopiB MpuiioMmy). SIKIIO TOCTI CHAATH 3a
JEKIIbKOMA CTOJIaMH, TO KBITH MOXHA ITOCTaBUTH HAa KOKXHOMY
abo Ha Mexi MDK JABoMa rpymamu Jrofeil. Basu kpaiie
BUKOPUCTOBYBATH HU3bKI (BUHATOK CKJIanae QypLIeTHHUH CTLI).
KBiTM MNOBUHHI TapMOHYBaTH 3 KOJIbOPOM Ba3, IOCYIY,
CKaTepTHHH, CEPBETOK. BykeTH He MOBHHHI OyTH BEIWKHMHU
(iHaKmie BOHM MOXYTb 3acTymaTH co0oOr  CTpaBH 1
CHIBPO3MOBHMKIB) Ta BHCOKMMHM (MaKCHMMallbHa BUCOTa — Ha
piBHI oueill). B onny Ba3y He ciif cTaBUTH Oiiblie 9 KBITOK,
Halikpaiie — Big 3 10 7. He pekoMeHyeThCsl CTaBUTH Ha CTLI
KBITH 13 CUJILHHM 3aIlaXxOM, a TaK0XK BEJIMKI M BaXKKi, — TaKi, sIK
reopriy, riajgionycu. Jlns mpukpacu CTOIy  MOXHA
BUKOPHUCTOBYBaTH 1 cCaJloBi KBITH, 1 monboBi. Bocenu um
B3UMKY IIUIKOM IiJIii/Ie KJIEHOBE YW 1HII JIUCTS, COCHOBI i
STTMHOBI TUIKH.

Tapinku. Ha mnpuilomax — «oOlm» 1  «Beyeps»
BUKOPHUCTOBYIOTBCS pi3Hi Tapijaku. Ta i mpu miAroToBI HABITH
CKPOMHHMX TpPUHOMIB Tepell HEIOCBIIYCHHMMH B IpaBHIIaX
CepBIpYBaHHS Xa3ssiMH BUHHUKA€ MHUTAaHHS: y SKIMH Tapimii
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noJaBaTu Ty 4YM iHImY cTpaBy? ['7uOOKi CTOJOBI Tapiiku
OyBarOTh JBOX BHJIIB: BEJIMKI 1 Mami. Y HUX MOAAIOTh CYMH 1
Kamri. Benuki MUK CTOJIOBI TapijKé MpU3HAYEHI AT APYruX
ctpaB. Cepeani Minki (3aKycodHi) — JJIs 3aKycOK. MajeHbKi
MUIKI (THUPDKKOBI) — Ui mHpibKKa 10 OynpioHy, ximiOa,
OyJI04OK 1 T.1. 3aKyCOYHI TapiJIKM CTaBJIATh TOYHO HABIPOTH
KOXXHOTO CTUIBIIS. BiJcTaHb Bl Kparo TapuIKK IO Kparo CTOIY
MOBUHHA CKjiIagatk npubauzHo 1,5-2 cm. Ha ocoGauBo
YPOUHCTUX MPHIOMAax MiJ 3aKyCOUHY MiACTaBISIOTh BEIHKY
MinKy Tapinky. Illo6 3akycoyHa mpu 1mpbOMy He KOB3aja,
PEKOMEHAYETHCS TOKJIACTH MDK HEK 1 BEIHMKOI MIJIKOO
TapiIkol0 CepBeTKYy. Benuky MIiIKy Tapiiky MiJCTaBISIIOTh
TAaKOXX TWiJ BeNMKY IHMOOKY. SIKIIO Benmuka Mijka Tapinka
BUKOPHUCTOBYETHCS SIK MiJCTaBKa, TO HA BiAcTaHi 1,5-2 cM Bifg
Kparo CTOJly TOBHHHA 3HAXOJUTHCS BOHA, a HE 3aKyCOYHA
Tapijika. 3aKyCOUHY TapuIKy BUKOPHUCTOBYIOTH SIK IIIICTaBKY
i MaJICHbKY TapiuiKy i3 cymoMm. [IupiKKOBY TapiiKy CTaBIATh
TiBOpYyY BiA 3akycouyHoi Ha BiactaHi 5-15 cm. Llentpu 060x
TapuIOK MOBUHHI 3HAXOAUTHUCS HA OJHIN JIiHII, mapaneabHo 10
Kpato crony. Jlns OynpHOHIB 1 J€SKMX 3alpaBHUX CYIIB, 10
M0/Ial0Th 3 HApI3aHUM HEBEIMKHMMHU IIMATOYKaMH TapHIpOM,
BUKOPHUCTOBYIOTh OyNbHOHHI 4Yamku. s COJOAKUX CTpaB
MIpU3HAYEHI JIeCepTHI Tapiaku. BoHn OyBaroTh MIJIKI 1 INIHOOKI.
JlecepTHi Tapilku 3BHYaHO pPO3MalbOBaHi  (pykTamu,
qroraMd  Ta  KBiTamMM.  MiIKI  JecepTHI  TapuIKu
BUKOPHUCTOBYIOTbCS [UISl COJIOJKMX TMHPOTiB, (QPYKTIB, ATiA,
PI3HUX KOHAMTEPCHKUX BUPOOIB. ['MTMOOKI AecepTHI Tapijiku —
Ul COJNIOAKMX Kaml 13 (QpyKTaMu, BapeHHAMHU. 3aMicTb
J€CEpTHUX  TapUIOK LIJIKOM MOXKHa BUKOPHUCTOBYBAaTH
3aKycO4Hi Ta Maii riauboki Tapinku. Tapinku 3 x1i00M BapTo
CTaBUTU B PI3HUX YAaCTUHAX CTONY, N[00 KOKHHUN MIr iCTaTH
HOro 1 MOKJIACTH Ha CBOIO MUPILKKOBY TapijIKYy.

OcHoBHi cTo10B1 pudopu. OCHOBHI CTOJIOB1 TpUOOpHU — 11e
BUIEIKH, HOXKI 1 JTOKKH.
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Buoenxu. Benuka cTonoBa BUa€IKa IpU3HAUY€Ha Ui Ipyroi
cTtpaBu. Hero ingsaTh crpaBy 3 M’sica 1 M’SCHMX IIPOJYKTIB,
BUpOOM 3 TicTa (aje HE COJIOAKI), NMUPOTH, MJIMHLI H iH.
Cepennst cTojioBa BHJENKA (3aKyCOYHA) — IS PI3HUX
XOJIOJTHUX 3aKyCOK (M’SICHHX, pUOHUX, OBOYEBHX 1 iH.). PuOHa
BUJIEJIKA CIIY>)KUTh JJIsl CTPaB 3 puOM, BOHA MEHIIIE CTOJOBOI 1
BiJpi3HSETHCS BiJ HEl 3a popmoro. ICHYIOTh TakoX crieriaibHi
BHJICTIKH JUISI YCTPUIb 1 MiaiH, /Ui KpaOiB, pakiB, KPEeBETOK 1
iH. JlecepTHa BHIenKa NpHU3HAUEHA ISl COJOAKHX IHUPOTIB,
JIeSIKUX TICTEYOK 1 TOPTiB, KaBYyHa, JIMHI.

Hooci. KoxHill BUIeNI BiAMOBITaE MeBHUN HIK. Benukuii
CTOJIOBMM  HDK — Ui JAPYrdX  Tapsyux  CTpas,
BUKOPHCTOBYETHCSI B TMapi 3 BEJIUKOIO CTOJIOBOIO BHUJIEIKOIO.
CepenHiii cToNOBUI HIXK (3aKYCOUHUMN) — JUIS PI3HUX 3aKYCOK.
Pubnnii HiX — s crpaB 3 pubu. IcHye HiDX ans iKpw,
MaITeTy, pi3HUX BUIIB Macla, a TaKOX HIXK JJIS IUTPYCOBUX.
JlecepTHUl HIX BHKOPHUCTOBYIOTH y Tapi 3 JIECEPTHOIO
BUJICJIKOIO — ISl COJIOAKUX OOPOIIHSHUX CTpaB, KaByHa, JMHI
ta 1H. Hoxi 1 Buzenku OyBaroTh: a) cTojoBi, O) puOHI, B)
3aKyCOYHI, T') IeCEPTHI.

Jloorcku. CTonoBa — AJisl CYIIB, SIK1 MOAAIOTHCS Y TapliIKax.
JlecepTHa — A7 COJIOJKUX CTPaB, SIKI MOJIAIOTHCS y KpeMaHKax
Yl B IMIMOOKUX JECepTHUX Taplikax, a TaKoX JUIsl CYHIB Yy
OyJIbHOHHHUX YalllKax, Kalll, IECEpTHUX CTpaB, PpyKTiB. JIoxkku
OyBarOTh: a) CTOJOBI, 0) AecepTHi, B) 4aitHi. YaliHa — nms
rapsuMx HaroiB, sIKi MOAAIOTHCS y YalIkax (KaBa 3 MOJIOKOM 4H
BEpIIKaMH, Kakao), a TaKoX Juid  s€lb, Tpenndpyris,
¢bpykToBHX KOKTeilniB. KaBoBa (32 po3MipoM HaroJIOBUHY
MEHIIIA 33 YaiHy) — JUIsl KaBW, SKa TMOJAETHCS B MaJleHbKIH
KaBOBIH vari.

Ilocyo ona manois. T'opinouna gapka (35-50 mu) — mus
MIIIHUX CHMPTHHUX HAroiB (TOPUIKH, TPKUX HACTOSHOK 1 T.IL.),
SKI TIOJAOThCA 10 pi3HUX 3aKkycok. KoHwsuHa wapka (15-25
MJI) — BUKOPUCTOBYETHCSI 3BUYAHHO Y BUMAJKY, SKIIO KOHBSK
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9l POM MOJAIOTh J0 KaBH. SIKIIO MOJAETHCS TUTBKH KOHBSIK,
HOro MOXHa HaJUBATH ¥ y YapKy JUIsl TOpikd. YacTo KOHBSK
HAJIMBAIOTh y CIEUiaNbHy KyJscTy 4apky (75-250 mun). V Hiit
Kpalle BilYyBae€ThCs apoMaT Hamorw. Po3pi3HSIOTH 1ie Takuit
MOCY/ JJIs HAroiB: a) Gykep; 0) Kenux sl MIAMITAHCHKOTO; B)
yapka JUIsi YEpBOHOIO BHHA; ) YapKka i OLJI0oro BHHA
(pefiuBeiina); 1) 4apka JJisi MIIIHOTO BHHA (MaJepHa); €) Yapka
JUISl TOPUIKKA 1 TOPUIOYHUX BUPOOIB; ) KOHIYHA CTOIMKA JIJIS
coky. Maznepna uapka (50-75 mut) — ans maaepu, NOPTBEUHY,
xepecy 1 necepTHUX BHH. PeitHBeitna yapka (75-150 mut) — st
OUTMX CTOJNOBMX BUH, fIKI MONAIOTHCS 1O PUOHHUX Tapsuux
CTpaB 1 JeAKUX XOJOJHHX 3aKkycok. JladiTHa uapka (100-125
MJT) — JIJIsl YePBOHUX CTOJIOBUX BHH, SIKi ITOJAFOTHCS JIO Tapsianux
M’sicHux crTpaB. Kemux mna mammadcekoro (125-150 wmum).
Yapka mis jikepy (25-30 mur). @yxep (200-250 mum) — ms
MiHepallbHOT 4M  (PYKTOBOI BOAM 1 JIEAKMX  IHIIKX
0€3aJIKOTOJILHUX HAIo1B.

PosranryBanHs OCHOBHUX CTOJIOBUX HMPUIIAIIB 3aJI€KHO BiJ
MeHwoo. [IpaBopyd Bif BEIMKOi MIUIKOI TapuIKU KJIaJE€ThCs
BenMkMi ctonoBuit HiK. llle mpasime — puOHui HiX, nam
BEJIMKa CTOJIOBA JIOKKA, OCTAHHIM — 3aKyCOUYHUN HIXK. Y Cl HOXI
KIAAYyThCS JIE30M 1O TapiliKu, a Jami - Tapiika Ui XJioa;
CepBETKA; Majla BHJENKAa JUIsl 3aKyCOK; pUOHA BHIENKA IS
pUOHMX CTpaB; BelHMKa OOIMHS BHIEIKA JUIsI M’SICHUX CTpaB;
3aKyCcOYHa TapijKa; MiJCTaBHA TapLIKa; BEIUKUM OO1MHIN HIXK
JUIS M’SICHUX CTpaB; pUOHUMI HIX; CTOJIOBAa JIOKKA JUISL CYIY;
MaJIM{ HIXK U 3aKYCOK; JI€CepTHA JIOKKa; JIeCEepTHA BHJIEIKA;
yapka i1 MIIHUX QJIKOTOJILHUX HAMoiB, SKi MOAAIOTHCS [0
3aKyCKH; 4apKa JUIsl CyXoro OUIOro BHHA, SIKE€ MOAAETHCSA [0
pUOHMX CTpaB; 4YapKa [JsI CyXOro UYEpBOHOTO BHHA, SKE
MOJTAETHCS A0 M’SICHUX CTPaB; KeIUX JUIS IIaMITAaHCHKOTO, SKEe
MO/IA€THCS JI0 IECEPTY; KeIHUX I MiHEepalbHOT BOIH.

JliBopyd BiJl BEIMKOI MIUJIKOi TapuIKM IOBHHHA JIEXKaTH
BeJMKa BHJEIKA JUIsl APYTUX CTpaB, Ie JiBime — puOHA
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BUJICNIKA, 33 HEI0 3aKyCOYHA. YCi BHUJICIKM TOBUHHI JIeXKAaTH
3yOrsiMu toropu. Biacrane MK mpubopaMu, a TaKOX MiX
npuOOpPOM 1 TapiIKOI MOBHMHHA CKiIagaTtu npubiamusHo 0,5 cm.
Hoxi 1 Buzmenku KiagyTh NapaleJbHO OAWH OJHOMY 1
NEPIEeHANKYISIPHO 10 Kpatoo cromy. KiHIi BeiX pydok
3HaXOJAThCA Ha TakKiil camidl BiJICTaHI BiJ Kpar CTOJY, IO i
Tapinky, — 1,52 cm.

Axmo nepma crpaBa Oyne IMoAaBaTUCA HE B TIMOOKIN
TapiJIli, a B Yalllli, TO JTOKKA KJIAJACThCS HE BEJIMKA, a CEPEIIHS.

JlecepTHrii HaOip — MaJeHBKI JIOKKA, BHACIKA 1 HOXI —
KIAAyTh TIEpe]] BEJIMKOI JPiOHOI TapiIKOI0, TMapaielbHO
Kpato cToiy. bimkue ychoro 10 Tapuiki JIKHUTh HIK (PYyUKOIO
BIIPaBO), Jalli — BHUJEIKA (PYYKOK BIIBO), IIE Aalli — JIOXKKA
(py4KoOIO BIIPaBo).

KinpkicTh 1 HaliMeHyBaHHSI TPUOOPIB 3a1ekKaTh BiJ MEHIO.
Sxuio, HanmpukIiaa, OyayTh MOaH1 TUIBKU XOJIOHI 3aKYCKHU, TO
IUIL CepBIpYyBaHHS BUKOPUCTOBYIOTH TUIBKM CEpeIHI HOXI 1
BUJIENKU. SIKIIO ) Yy MEHIO BXOJIUTH 1€ 1 Ipyra rapsda cTpaBa
3 M’sica, TO TIepea TOCTSIMHU TOBHUHHI JIeKATH BEJIUKI CTOJOBI
HOX1 1 BUJICJIKH.

3a TakuM € MPUHIMIIOM CTUI CEpPBIPYIOTH 1 JECEPTHUMHU
npubopamu. SKmo, ckaximMo, Ha JecepT mepeadavacTbes
MOAATH KOMIIOT YU KUCUIb, TO 3HAJO00JSITHCS AECEPTHI JIOKKH,
SKIIO K JIMIIE KaBYH YM JHMHIO, TO JIOXKKa HE MOTpiOHa, 1 mepes
roCTEM IMOBUHHI JIEKATH TIJIBKH HIK 1 BUIEIIKA.

Hikonm He cnmii KjIacTu OJHOYACHO OIifbIIe TPHOX Map
HOXIB 1 BUJEJOK. Y pa3i MoTpedu, KOJIU MOJAETHCS CTPaBa, 110
BHUMarae Ie OJHOro mpuOopy (HampHKiIaa, KpeBEeTKH), 10 Hel
J0JJATKOBO MOAAI0Th HEOOX1JHI MPEAMETH CEPBIPOBKH.

[TpuGopu 3i crienisimMu (i 3aKpUTi, 1 BIAKPUTI) CTABIATHCA B
CepeNHIf YacTWHI CTOJIy Ha CIHEMaJIbHUX TMIACTaBKax 4d Ha
MUPIKKOBIH Tapii.

Axmo 3 HamoiB mependadaeTbcs  MOMATH  TUIBKHU
MiHepalbHy UYd (PYKTOBY BOJy 1 MMBO, TO BIANOBIAHUHN DyxKep
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CTaBUTHCS B ILIEHTPi 3a Tapiikow abo mpasimie Hel, HA JiHIT
MEPETUHY BEPXHBOTO KPAKD TAPUIKH 3 KiHIIEM MEpIIOro HOXKa.
Ili mBa crmocoOM Ha3WBAIOTHCS LIEHTPOBUK 1 MPAaBOOIYHUN 3a
pO3MiIllIeHHIM. SIKIIO ToMaeThbesl 1me Topiaka (KOHBSK) 1
[IaMIIAaHCBhKE, TO (pyKep MOBUHEH CTOATH JIiBillle, a MpaBilie
CTaBHUTHCS MOCY/ U MIITHUX aJIKOTOJILHUX HAIlO1B.

21.6 ITomapyHKH, CyBEeHipH, KBiTH y OiAOBHX
BiZHOIIEHHAX

VY ninoBoMy CBITI, SIK 1 B IOBCSIKACHHOMY JKUTTI, 3aBEICHO
pOOHUTH OJapYHKH, AapyBaTH pedi 3 (ipMOBUMH 3HAKAMU YU Y
¢bipmoBiit ynakoBiii. OgHak He0OXiIHO 3HATH, L0 TYT MOTPiOH1
Mipa i TakT, CBOi CyBOpi, BiImpainpoBaHi OaraTbMa pOKaMu
npaBuia. BapTicts mogapyHka 3BUYaiiHO HISIKOI'O 3HAUEHHS He
Ma€ 1 3aJeKUTh TUTBKU BiJl BalllMX MOKJIMBOCTEH. BUHATOK —
JOpOri pedi: mam’siTaite, 110, poOJISIYM CBOEMY MapTHEPY
TaKui NOJAPYHOK, BU PU3HUKYETE IIOCTABUTU HMOT0 B HE3PYUHE
CTaHoOBHUIlE. 3 OIHOrO OOKy, BIH MOXeE BIJUYyTH, IO HE
3acIy’KUB MOro, 3 1HIIOTO OOKYy, — 3MYIIEHHMH BIANOBIJATH
TaKMM CaMo JIOPOTMM IMOJapyHKOM, a 1€ HE 3aBXKIH BIAMNOBIa€
foro OakaHHIO 4yM MoxJIuBocTsAM. He cnig oOMexyBaTuch 1
NpiOHUMHU CyBEHIpamMH, 0O y TakoMy BHUIAJKy BH MOXETE
HaOyTH pemyTaii Ha/IMIpHO OLL[AIJIUBOTO.
HaiionTuManpHIIUM TOJADYHKOM € TOW, SKU BIJIOBIJIA€
HaxXuiaM 1 CTUJIIO MMapTHEPA, XapaKTepy Balloro 0COOMCTOro J0
HBOTO CTaBJICHHS. YHIBEPCAJIbHUM IIOJaPYHKOM BBaKAETHCS
KHHUTa, SIKY MOXXHA BPYUYHMTH OyJb-sKil JIIOJUHI 1 3 OyJb-sKOTO
npuBony. Hamaraiitecs BuOpatu mNOJapyHKOBE, TapHO
oopmieHe BHUIaHHS, BpaxOBYIOUM IHTEPECH  BaIIOIroO
nmapTHepa. 3a JOCTaTHBO TICHOTO 3HAHOMCTBA MOXJIMBI 1 Taki
MOJIAPYHKH, SIK HAI[lOHANbHI HAIoi, COJIONOMII, MpUIaau JUis
NaJiHHSA, BUPOOM 31 ILIKIpU, KepaMmiKd, CKJa, OypIUTHHY YU
Metany. OnHak mam’sTaiiTe, MO JKiHIN, HaBITh SKa MaJHTh,
HIKOJIM HE TapyIOTh MIPWIAJIIB JIUIS MTaJIIHHS, TFOTIOHOBI BUPOOH,
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a Tako)X MinHi Hamol. SIK BHHSTOK, IIaMIIAHCHKE, KOJIEKIIIHHE
JecepTHe abo cyxe BHHO MOXKHA JapyBaTH J>KiHII, ajie He
MOJIOAIH. SIKIO0 BM MOJapyeTe BEJIUKY KOPOOKY IIOKOJaJIHUX
IIYKEPOK JKIHIN, CXWJBHIA JI0 TOBHOTH 1 sKa HaMaraerbCs
CXyIHYTH, TO L€ HaBpsAl YM [pUHECE 1 3aJO0BOJICHHS.
HenpucroitHo  nmapyBaTu  TakoX  NpeAMETH  TyalleTy
(IIKapreTky, COPOUKH, KarearoXu, napGpyMu TOILO; BUHITOK —
KpaBaTKa, fiKa y MEBHUX BUIAJKaX BBAXKAETHCS IOMYCTUMUM
cyBeHipoMm). Bubuparoun mnomapyHOK, MmoayMmanTe 1 Mpo BiK
napTHepa, KoMy BiH npu3HaueHuil. Lle He o3Hauae, 110 € pedl,
CHCIIIbHO TPU3HAYEHI I MOJIOAMX Ta JITHIX, OJIHAK
Hamarairtecs BUSBUTU TMEBHUHM TakT, 100 HE IOCTaBUTH B
HE3pYYHE CTAaHOBHUIIE JIITHROTO YOJIOBIKA 3aHAATO SICKPABOIO
KpaBaTKOIO, a JIBYMHY — Cipolo XycTuHowo. Odopmisioun
MOJIAPYHOK, BOXKJIMBO BUSBUTH FapHUI CMaK: 3arOPHYTH HOTO B
SICKpaBUii OapBHCTUN Tamip, MEpeB’s3aTH CTPIUKOI, TOJATH
CBOI0O BI3UTHY KapTKy a00 CBSITKOBY JIMCTIBKY. 30BCIM
HEMpOCTe 3amUTaHHs, SK JapyBaTH pedi. Bim Toro, sk BH
MIJJHECETE CBiM MOAAPYHOK, 3aJEKUTh 1 T€, AKUI BIH MaTHMe
edexT. Mae 3HaYeHHs HaBiTh T€, JapyeTe BU HOro 0COOMCTO Un
4yepe3 CHUIbHOTO 3Haiiomoro. JlapyBatu moTpiOHO TaKTOBHO, 3
NPUEMHUMHU CIIOBAMHU, KOPOTKUMH NOOakaHHAMM, xapToM. He
MOJKHA JIapyBaTH B)KHMBaHI pedi, 3a BUHSATKOM aHTHKBapiary,
KOIITOBHOCTEH, sKI MIAHOCATbCS TUIBKM B  OCOOJMBHUX
BUTIAJIKaX HAmpuKiaj, Ha foBinei. IlomapyHkoMm mns dipmu
Moke OyTh 1 m10-HeOyAb 3 OpITEXHIKH, camoBap s
YaloBaHHS, MIKPOXBWJIbOBA T4 1 HaBiThb aBTOMOOLIb.
XopomuM TMOAAPYHKOM MOXe OYyTH TPOAYKIiS BaIioro
MIMPUEMCTBA, IO BOJHOYAC Oyn0 O peKIlaMOK Balioro
TOBapy 1 BKa3yBalO Ha UUIAXH JO CHIBPOOITHUIITBA.
[Togapynku ¢ipMi Bpy4aroTbCcsl Ha 3araabHUX 300pax ii
NpaLiBHUKIB 32 ypourcTux obcraBuH. IlpuiimMatn momapyHok
TaKOX MOTPIOHO TAKTOBHO: PO3TOPHYTU HOTO, SKIIO J03BOJISE
CHTyallis, B NPUCYTHOCTI ocoOu, sKa TMojapyBaia Horo,
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OLIIHUTH YBary i CMak JapyBaJIbHUKa, BUCIIOBUTHU 3a/I0BOJICHHS
1 moaskyBatu. Jly>)ke HEBBIWIMBO BIJIKJIACTU IOJAPYHOK, HE
PO3TOPHYBIIH HOTO. SIKIO X MOJapyHOK BaM HE J0 BIIOAOOH,
Hamarairecs HaBiTb HATAKOM HE BMSBHUTH HE3a/l0OBOJICHHS;
Oyab-SKUH TOAAapYHOK Tpeba mpuilMath 3  yCMIIIKOIO.
Bupaxatoun nmonsky 1 3axOIuleHHs, 3poOiTh 1€ Tak, 1100 He
MPUCOPOMHUTH IHIIMX TOCTEH, IO MPUHUIUIM 31 CKPOMHIIIMMHU
nogapyHkamu abo B3arayi 0Oe3 HuUX. 3a HaIICIaHUH YU
nepefaHnii  yepe3 TpeTio ocol0y TMOAapyHOK  OakaHO
HNOJKYBaTU Ofpa3y TeIeQOHOM YU KOPOTEHBKUM JIMCTOM.
BigmoBuTHCS BiI MoJapyHKa MOXKHA JIMIIE Y TOMY BHIIAJIKY,
KOJIM MPUMHATH HOTr0 HEMPUCTONHO a00 MOAAPYHOK HACTUIBKU
JIOpOTHiA, IO 3MYCHUTh Bac BiguyBaTH ceOe OOPKHUKOM.
HenpaBunbHO crioyaTky BaraTHcsl, HiJJal0UUCh YMOBIISIHHSM,
a TOTIM BCE X Takd NPUAHATH MOJAPYHOK. SIKIIO BH, HE
BaralOuyuch, BUPIIIMIN HE NMPUMMaTH NOJapyHOK, TO 3HaNAITh
JOCTaTHI apryMEHTH, 00 TOSCHUTH BIMOBY TBEpJO, alie
BBiwIMBO. IlpuiiMaroun nojmapyHok, Tpeba mam’sTaTd, LIO
JI0JMHA, sKa BHOMpasia foro, XoTija 3p0OUTH BaM MHpPHEMHE.
Inma cmpaBa — Bpamocs il e 3poOutu um Hi. baxaHHs
3aJJOBOJILHUTH TIApTHEpa, 3HATH HANpyry B CTOCYHKax —
I[IHHIIIIE 32 caM MOJIapyHOK.

Keimu. KBiTn € Mmaibke yHIBepcaJlbHUM IOJAPYHKOM. Y
0araTboX BHIAJKax OyKeT MOK€ BUCTYNATH SK CaMOCTIMHMI
nonapyHok. KBITH MOXYTh CIYXKHTH 1 JONOBHEHHSIM [0
iHIIOro mojapyHka. IX mapyroTh poaudaMm 10 OYyab-AKOTO
CBSITA, NIJIOBUM IapTHEpPaM 3 HAroAu SKOi-HEOyIh 3HAMEHHOI
noJii, y 3HaK BITaHHA YU TOJSIKU 33 Y4acThb Y CHUIBHOMY
3axoai 1 T.J. B miylomy CBITI BpYYeHHS KBITIB, ITiTHECECHHS
OykeTa TeX MaroTh CBOi OCOOJMBOCTI 1 MpaBuia. B ocobmauBo
YpOUMCTUX BUNAAKaX JapyloTh BeIMKI OYKeTH YHM HaBiTh
KOIIMK KBITiB. 30BCIM He OOOB’SI3KOBO 3aBXIU TNPArHyTu
MIJHECTH SIK MOXKHa Ounbiuid Oyker. Ilo-mepiie, kBiTH, fK 1
OyIb-sIKUH 1HIITNI TOJAapYHOK, — HE AEMOHCTpAIlis MEAPOCTi, a
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JIMIIE 3HAK yBard. A mo-apyre, BapTo NPUCIYXaTHCS 10 JTyMKH
STOHINB, IO TOBOpATh: «OJHA KBITKa Kpaiie, HDK CTO, 1
nepefae MUIIHOTY KBITKH. 3 TPUBOAY KUIBKOCTI KBITIB Y
OyKeTi ICHYIOTh pi3HI AYMKH. YKpaiHCbKi (DaxiBIl 3 €THKETY
JOTPUMYIOTBCS TPATUIIHHOTO TOTISAY, BIAMOBITHO 1O SIKOTO
KUTBKICTh NTOBUHHA OyTH HEMAapHOIO. AJie CIIiJl 3BaKyBaTH, IO
MO/1a Ha O)OPMIICHHS KBITiB 3MIHIOETHCSI TOYHO TaK, SIK 1 1HIIA.
B ycix eBponelicbkux KpaiHax 3apa3 y MO/ JIUIIE MiHIaTIOpHI
Oyketn. Bsarami 3rigHO 3 mpaBWJIaMH E€THUKETY KBITH Ha
BHUCOKHX HDKKaX — I1€ TUIIOBO 4oJioBiui OykeTu. TyT miaxoasTsb
1 TIamioNycH, i KOPKMHU 3 BEIMKUMH IIANKaMH, 1 BHCOKI
TposSHIU. B [ioBOMy CBITI 4OJIOBIKAM KBITH HPUAHATO
JapyBaTH B CHUTYyaIllisiX, TOB’S3aHUX 3 YyAa4yero B Kap’'epi,
MPOCYBaHHAM MO ClOyx0i. Ale B KOXHIM OkpeMmidl cuTyamii
MOBHHEH TEPEBaKaTH 3JI0POBHH TIIy3/ Ta BIAIMOBIIHI MpaBUiIa
eTukery. BingzHaunmo, 1110 1apyBaTH KBITH MOXHA B OYIb-SKY
MOpy POKY, B OyAb-SKHU Yac IHs 1 3 OyIb-SKOTO MIPUBOY.

IIuTaHHA AASTI OOTOBOPEHHSA
[Ilo Take eTuKa I1710BUX CTOCYHKIB?
[Ilo o3Hayae eTUKET B MiAIPUEMHUIITBI?
IIpaBuna eTukery.
Mopaib 1 MOpaibHICTb.
Ha mo BrumBae BUKOPUCTAHHS TPHUHIUIIB Ta HOPM
€TUKH JUIOBUX CTOCYHKIB?

6 dopmanbHi Ta HeopMaTBHI 3yCTpii.

7 SIki TUNHM AUTOBUX NPUHOMIB iCHYIOTH?

8 Oxapakrepusyiite popmanbHi W HepOpMallbHI JIIOBI
MIPUHOMH.

9 SkuxX TPUHIUIIB  JIONUIBHO  JIOTPUMYBATHCS Yy
CepBipoBIIi?

10 ErukeT momapyHKiB y AisOBii chepi.

g~ wbN P
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BHKOPHCTAHA TA PEKOMEHOBAHA
AITEPATYPA

Tema 1

1. CnoBHuK ykpaincekoi MoBu: B 11 Tomax. — T. 6. — 1975.

2. CoBHHK yKkpaiHchkoi MoBH: B 11 Tomax. — Tom 3— 1972.

3. Tinn H. J{ymaii i1 Garariii / Hanoneon [ ; mep. 3 aHrdI.
M. Caxno. — XapkiB: KumxkkoBuit Kiny6 «Kioy6 cimeitHoro
mo3BLLIs», 2017. — 256 ¢.

4. Bunorpaaceka  A.M. OcHOBH  TIAIPUEMHUIITBA:
HaBYAJILHUN MOCIOHMK. Jpyre BUmaHHs, mepepod. i JOmoB. /
A.M. Bunorpaaceka. — K.: Kongop, 2007. — 544 c.

Tema 2

1. Toit I. B. [linnpuemuuurso [Enextponnuii pecypce] :
HaBu. noci6. / 1. B. To#, T. II. Cmensuceka — K. : «llenTp
yuboBoi mitepatypu», 2013. — 368 c. — Pexum npocrymy:
http://pidruchniki.com/ekonomika/pidpriyemnitstvo_-_goy_iv/.

2. Tocnopmapcbkuii  komekc Ykpainu [EnextpoHHMI
pecypc] - BepxoBna Paga Vkpaiau; Kogekc Big 16.01.2003 Ne
436-1V  (Pemakmis Bim 02.08.2017) — Pexum mocrymy:
http://zakon3.rada.gov.ua/laws/show/436-15.

3. Ilpo nepxaBHY peecTpalilo OpPUIUYHUX  OCiO,
G13MYHUX  OCIO-MIANPHUEMIIIB Ta TPOMAJCBKUX (DOpMYBaHb
[Enextponnuii pecypc] — BepxoBHa Pana Ykpainu; 3akoH Bif
15.05.2003 Ne 755-1V (pemaxmis Bim 01.01.2017). — Pexum
nocrymy: http://zakon5.rada.gov.ua/laws/show/755-15.

4. Tlpo 3arBepmxeHHs (opMm 3asB y cdepl aepx aBHOL
peecTpartiii FpUIUIHUX OCi0, (HI3UUHUX OCIO - MiAMPHEMIIIB Ta
rpomajacbkux Qgopmysanb [EnextponHuii pecypc] - Min’tocT
VYkpainu. Haka3 Big 18.11.2016 Ne 3268/5 (Pemakiis Bix
24.07.2017) — Pexum JIOCTYIIY:
http://zakon5.rada.gov.ua/laws/show/z1500-16.

5. Ilpo mimeH3yBaHHsS BHUIIB TOCHOMAPCHKOI AISUTBHOCTI
[Enextponnmii pecypc] — BepxoBna Pana Ykpainu; 3akoH Bif
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02.03.2015 Ne 222-VIII (Penmakuis Big 28.09.2017) — Pexum
noctymy: http://zakon2.rada.gov.ua/laws/show/222-19.

6. Ilpo mignpuemauurBo [Enekrponnmii pecype] -
Bepxosna Pama YPCP; 3akon Big 07.02.1991 Ne 698-XII
(Penaxiris BiJ 05.04.2015) —  Pexum  jpoctymy:
http://zakon3.rada.gov.ua/laws/show/698-12.

7. SmxoBa [.M.HampsiMu BIOCKOHAJ€HHS IPaBOBOTO
3a0e3nedYeHHs MiAMPUEMHHUIIBKOI TissIbHOCTI B YKpaini / . M.
SImxoBa // Exonomika ta npaBo. — 2013. — Ne 2. — C. 47-51.

Tema 3

1. Terbman O. O., IllanoBanx B. M. Ekonomika
mignpueMctBa: HaBu. moci6. — 2-re BumanHsa. — K.: Llentp
yuboBoi nitepatypu, 2010. — 488 c.

2. Bunorpaaceka A. M. OCHOBH TiANPHEMHUIITBA : HaBY.
nocionuk / A. M. BuHorpaaceka. 2-re¢ BUI., TepepoOi. i
norosH. — K.: Kongop, 2008. — 544 c.

3. I'ocnonapcekuii kogaeke Ykpainu [ Enextponnuii pecypc]
— Bepxosna Pana Ykpainu; Kogekc Bix 16.01.2003 Ne 436-1V
(Pemakmist  Bim  02.08.2017) -  Pexum  gocTymy:
http://zakon3.rada.gov.ua/laws/show/436-15.

4. Ilpo mninmpuemMHunrBo [EnextponHuii pecype] -
BepxoBaa Pama YPCP; 3akon Bim 07.02.1991 Ne 698-XII

(Pemakmis  Bim  05.04.2015) -  Pexum  moctymy:
http://zakon3.rada.gov.ua/laws/show/698-12.
Tema 4

1. Bapnaniit 3.C. OcHOBM HiANPUEMHUIITBA: HaBY. MOCIO.
3-te BUA., Bunp. i gon. — K.: 3nanns-IIpec, 2006. — 350 c. —
350 c.

2. Bunorpamapckka A.M. OCHOBM MIANPUEMHHIITBA:
HaBd. 1moci0. 2-re Bua., nepepod. i momos. — K.: Konmgop, 2005.
— 544 c.

3. TI'mazeeB C.HO. Teopus JONTOCPOYHOTO TEXHUKO-
skoHommueckoro passutus / C.HO. I'mazbeB. — M.: Bmanap,
1993.
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4. TopenoB J1.0. Opranizamiss BUPOOHHUIITBA: KOHCIIEKT
nekuin. — X.: XHALY, 2012. — 544 c.

5. Jloneun JLL, Pomanenko H.I. OcHoBH
mianpueMHunTBa: Hapd. mocid. — K.: IlenTp HaBuanbHOT
niteparypu, 2006. — 320 c.

6. Exonomika mimmpuemcrBa: migpyunuk / 3a pem. A.B.
Ilermu. — K.: 3unanns, 2016. — 614 c.

7. ExoHoMika Ta opraHizaiiis BupoOHunTBa: Iligpydsuk /
3a pen. B.I'. I'epacumuyka, A.E. Pozenmenrtepa. — K.: 3nanns,
2007. - 678c.

8. 3akon Ykpainu «IIpo iHHOBaliliHYy AisITBHICTE» Bix 4
nunHa 2002 poky Ne 40-IV [EnektponHuii pecypc]. — Pexum
nocrymy: http://zakon3.rada.gov.ua/laws/show/40-15.

9. 3saubko B. B. IHHOBaIiiiHe miMPHUEMHULITBO: CYTHICTb,
MexaHi3Md 1 Qopmu po3BUTKY. MoHorpadis. — BiHHHI:
VHIBEPCVYM - Binnung, 2008. — 397 c.

10. [HcTpyKIist MmOM0 3amoOBHEHHS (OPMHU JIEPKAaBHOTO
CTaTUCTUYHOTO criocTepeskeHHst Ne 1-iHHoBais ,,O0CTeXeHHS
IHHOBAIIMHOI JISTTBHOCTI TMPOMUCIOBOTO IMIANPUEMCTBA”. —
Haxkaz Jlepsxkomcraty Ne 306 Bim 20.08.2007 [EnextpoHHMA
pecypc]. — Pexxum noctymy: www.liga.net.

11. MenbHuk C.I. @opMmyBaHHS 1 PO3BUTOK 1HHOBAILIHOTO
mignpuemMuunTea B Ykpaini / C.JI. Menpauk // BicHuk
XMeNpHUIIBKOTO HallloHalbHOro yHiBepcurery. — 2009. —
Ne6.-T.1.-C. 32-38.

12. Cuszonenko B.O. InHOBauiitHe mianpuemMcTBo — opma
peanizaiii iHTenekTyanbHoi BiacHocTi / B.O. Cuzonenko, JI.B.
OBuapenko / Haykosi 3amucku HaVKMA. Tom 18.
Exonomiuni waykn. — 2000. — C. 64-72 [EnextpoHHUI
pecypc]. — Pexum JOCTYIY: WWW:
tourlib.net/statti_others/syzonenko.htm

13. ®enynosa JI.I. TexHonoriyHuii pPO3BUTOK E€KOHOMIKH
VYkpaiau: [monorpadis] / JI.I. dexynosa. — K.: [H-T ekoHOMIKH
Ta nporuosysanHs, 2006. — 627 c.
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14. Han-llanko  F0.C., Xomox  b.I.  Exonomika
nignpuemctBa: Hapu. mocionuk. — Xutomup: XKITI, 2002. —
388 c.

Tema S

1. Bunorpaaceka A. M. OCHOBHY HiANPUEMHHIITBA : HABY.
nmocionuk / A. M. BuHorpaaceka. 2-re BuI., mepepoOi. i
nonoBH. — K.: Kongop, 2008. — 544 c.

2. Kpacnokyrceka H. C. IlignpueMHUIBKAN TOTEHITIAN 5K
(hakTOp PO3BUTKY TOPIOBEIIBHHUX MiAMPHUEMCTB: MOHOTpadis /
H. C. KpacHokyrceka, 1. I'. bBybeneus, O. € Uartuenko. — X :
«Jlimep», 2015. — 175 c.

3. Jlironenko JI. O. ITinmpueMHUNITBO i Oi3HEC-KYIBTYpA:
nigpyanuk / JI. O. Jlironenko, I'. JI. IlipatoBchkmii, 1. B.
Mounomitas Ta iH.; 3a 3ar. pex. JI. O. Jlironenko. — K.: KHTEY,
2011. - 508 c.

4. ToproBenbHE MiANMPUEMHHAIITBO: MOHOTpadis / 32 HayK.
pen. C. B. Kus3s. — JI.: JIsBiBchKa [lomiTexnika, 2015. — 724 c.

5. YmakoBa H. TI'. Bayrpimmsa TopriBns VYkpaiHu:
TEOpeTUKO(QYHKIIOHABHUM aHami3: MoHorpadis / H. T.
VYmaxkosa, H. JI. CaBunibka. — X.: XJIYXT, 2010. — 321 c.

Tema 6

1. bankoBckoe nemo: Yuebnuk / Ilom pen. O.N.
JlaBpymmna. — M.: @uHaHchl U cratuctuka. — 1998. — 576 c.

2. Tocmomapcekuii xonmexc Ykpainu Bim 16.01.2003 Ne
436-1V. URL.: http://zakonl.rada.gov.ua/laws/show/436-15.

3. Jlyomna M. EkoHOMiYHa CYTHICTh Ta BHIU (DiHAHCOBUX
nocnyr [Teker] / M. lyouna // Csit ¢inancis. — 2016. — Bum.
3. - C. 124-135.

4. Tlerpyk O.M. bankiBceka crnpasa: Kypc nekiit / O.M.
[Terpyk, C.3. Momencsknii, O.C. HoBak. — Kutomup: KTV,
2003. — 456 c.

5. IIpo Ganku 1 GaHKIBCHKY IISJBHICTh. 3aKOH YKpaiHH
Bim 07.12.2000 p. Ne 2121-II1 (31 3minamu). URL:
http://zakon2.rada.gov.ua/laws/show/2121-14.
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6. IIpo IHCTHTYTM CHUIBHOTO iHBECTYBaHHS (MaioBi i
KOpPIOpaTUBHI 1HBeCcTHIIMHI (oHAM). 3akoH YKpaiHH Bif
15.03.2001 p. Ne 2299-3 // [Enextponnuii pecypc] — Pexum
noctymy: www. zakon.rada.qov.ua.

7. Tlpo ¢inancoswmii mizunr Bix 16.12.1997 Ne 723/97-BP
[EnekTpoHHU pecypc]. - Pexum JIOCTYyNY:
http://zakon2.rada.gov.ua/laws/show/723/97-p.

8. IIpo ¢inaHCOBI MOCIYrW Ta HOepKaBHE PETyJIOBAaHHS
pUHKIB (iHaHCOBHX mociyr. 3akoH Ykpainu Big 12.07.01 Ne
2664. [EnexktponHuii pecypc]. — Pexum gocryny:
zakon.rada.gov.ua/cgibin/laws/main.cgi?nreg=2664-14.

9. IIpokonenko I. ®@., I'anin B. 1., Comsip B. B., Macnos
C. L. OcHoBu 6ankiBChKOi cripaBu: HaBuanbHuit OCIOHUK. — !
K.: HenTtp HaBuanbHOi Jitepatypu, 2005. — 410 c.

10. Xonomuna FO.€. bankiBchka cuctema [Tekcr]: HaBd.
noci6. / Xononua F0.€., Panr O.M. ; Xapk. Hall. €KOH. YH-T. —
X.:Bun. XHEY, 2013. - 314 c.

11. [uBinpHU# Koaekc Ykpainu Bix 16.01.2003 p. Ne 435-
IV. URL: http://zakon1l.rada.gov.ua/laws/show/435-15.

Tama 7

1. Tocnonapcekuit kogekc Ykpainu Bim 16 cigas 2003 p.
'436-V[Enexktponnuit  pecypc]. —  Pexum  nmoctymy:
http://zakon2.rada.gov.ua/laws/ show/436-15/page.

2. Koncmekr Jekmii 3  gucrumuniad  «CTpaxoBHiA
MEHEJUKMEHT» [ CTyleHTiB cneniambHOcTi 8.030.508.01
«®DiHaHcH 1 KpeauT» g Bcix popm HaBuanHs / [laBnos B.IL.,
ITaBnoB K.B., Cepamtok I.B. — Piae: HYBI'TI, 2014. — 102 c.

3. Koncmekt gnekmiii 3  gucnumiian - «CTpaxoBHid
MeHekMeHT». — [IBH3  «EBponeiicbkuil  yHiBepcHTET»,
kadenpa MeHemkMmeHTy, 2015. Pexxum  nmoctymy
http://sdamzavas.net/1-13993.html.

4. IlpaBoBe peryiroBaHHS CTPaxoBOi [ISJIBHOCTI: HaBY.
noci6. / O.I1. I'ermanens, O.M. ywmino, T.B. Konecwik Ta iH.;
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3a pen. O.I1. T'ermanens, O.M. [llywmina. — K.: Xaii-Tek Ilpec,
2014. - 400 c.

5. Ilpucryma JI.A. Crpareriune ynpaBiiHHS (iHAHCOBHM
KariTajaoM ctpaxoBuka / JL.A. Ilpuctyma // BicHuk
XMeTpHUIIBKOTO HallioHaIbHOTO YHiBepcutery. — 2015. — Ne3.
—T.3.-C. 205-208.

6. Ilpo akmionepni ToBapuctBa [Tekcr]: 3akoH Ykpainu
Bix 17.09.2008 p. Ne 514-VI // OBY. — 2008. — Ne 81. — Cr.
27217.

7. Ilpo rocmomapchki TOBapHCTBa [3aKOH YKpaiHU BiJ
19.09.1991 Nel576-XI1 (Penakuis Bix 02.11.2016)]. — Pexum
JOCTYIY:
http://lwww.profiwins.com.ua/uk/legislation/laws/104.html.

8. IIpo crpaxyBanus: [3axoH Ykpainu Big 07.03.1996 Neo
85/96-BP]. - Pexum jpgocrymy: Pexum  goctymy:
http://zakon.rada.gov.ua/laws/show/85/96-sp.

9. TIlpo ¢iHaHCOBI TOCITYTH Ta ACp>KaBHE PETYIIOBAHHS
puHKiB (piHaHCOBUX MOCIYT: [3akoH Ykpainu Big 12.08.2001 Ne
2664-111-BP]. — Pexxum poctymy: zakon.rada.gov.ua/go/2664-
14.

10. Cokupurceka 1. T'.,JO XKypanboa T.O., AGepHixina
ILT. CrpaxoBuii MeHemkMeHT. HaBuanpbHUN MOCIOHMK./
LT.Cokupuncbka, T.O.XKypaBiaboBa, II.AGepHixina —
Huinponetrposcbk: [Toporu, 2016. — 430 c.

11. [{uBinbHUI KoneKkC Ykpainu. [EnexTponnuii pecypc]. —
Jlxxepeno nocrymy: ://zakonS.rada.gov.ua/laws/show/435-15.

Tema 8

1. Yaunenps-Xonakiscbka B.I1. PuHok ¢iHaHCOBUX MOCITYT.
Teopis 1 npaktuka. Bua. 2-re, nom. i nepepo6: HapuanbHuit
nociOank/B.I1.  Vaunenp-XomakiBebka, O.l.  KocTiokeBuu,
O.A. JIaram6op — K.: Llertp yaboBoi mitepatypu, 2009. — 392 c.

2. Pamomopr  B.III.  JlmarHocTMka  ympaBJICHMS:
(mpakTuyeckuii ombIT U pekomeHganuu) / B. 1. Pamomopt. —
M.: OxoHomuka, 1988. — 128 c.
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3. KOkcBspa P.K. Ympasnenueckoe KOHCYJIBTHUPOBAHUE:
teopust u mpaktuka / P.K. FOkcspas, M.S. Xabakyk, S.A.
JlefimanH. — M. : OkonomMmuka, 1988. — 167 c.

4. beitu O. KoHCanTHUHrOBbI  OHM3HEC:  OCHOBBI
npodeccuonanusma / J. beitu ; nep. ¢ anrn. — CII6. : ITurep,
2006. - 272 c.

5. Bepba B.A. KoHcanTtuHroBa MiATPUMKA PO3BHUTKY
yKpaiHcbkux — mianpuemMctB /  B.A. Bepba // BicHuk
XMenpHUIILKOTO HallioHansHOro yHiBepcutery. — 2009. — T. 2.
—C.55-59%c.

6. Bunorpaaceka A.M. OCHOBM MiJIPUEMHHUIITBA:
HaBY.1moci0. 2-re Buj., epepood. 1 pomn. — K.: Konmgop, 2007. —
544 c.

Tema 9

1. IIpo ToBapHy Oipxy : 3akon Ykpainu Ne 1956-XII (3i
sMmiHamu 1 gomoBHeHHsMH) Big 10.12.1991 // Bimomocri
Bepxosnoi Pagu Ykpainu. —1991. — Ne 11. — 83 c.

2. Ilpo uinHi nanepu Ta GOHAOBUI pUHOK : 3aKOH YKpaiHu
Ne 3480-IV Big 23.02.2006 p. // Bigomocti BepxoBnoi Pamu
VYxpainu. — 2006. — Ne 31. — 268 c.

3. bepnuukoBa T. b. PoiHOK LeHHBIX Oymar um OupkeBoe
neno : yue6. mocodue / T. b. bepaaukosa. — M. : UTHOPA-M,
2000. - 270 c.

4. bipxoBa AisIbHICTH: HaBUalbHUW mociOHuk / B. L
Kpamapenko, b. 1. Xonon, FO. H. Bopo®iios Ta iH. ; 3a pex. B.
I. Kpamapenxo. — K. : IIVJI, 2003. — 264 c.

5. BacunneBa B. B. ®inaHcoBHii pUHOK : HaBY. MOCIOHUK /
B. B. BacunseBa, O. P. Bacunpuenko. — K. : Llentp yuboBoi
miteparypu, 2008. — 368 c.

6. HQynsax P. I1. Opranizariisi 0ip>KOBOi JTiSTTHOCTI: OCHOBH
Teopii 1 NPaKTUKYM : HaBuanbHUU mociouuk / P. I1. dymsx, C.
. Byrine. — 2-¢ Bupa., gom. — JIsBiB : Hoswmii cBiT-200,
Marnomnisg mmoc, 2003. — 360 c.
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7. Coxaupka O. M. bipxxoBa cnpaBa : niapyynuk / O. M.
Coxamnpka. — 2-¢ BHI., 3MiH. W non. — Teprnomune : Kapr-
onanmr, K. : Kongop, 2008. — 632 c.

8. biank N. A. ToproBo-nocpeaHUYECKOE
MPEeINPUHIMATEIBCTBO. DKOHOMUYECKHE OCHOBBI OMpPKEBOM
TOproBiau u Opokepckoi nesrenpHoctd / M. A. bmank. — K. :
VYkpaunckas ¢puHaHcoBas rpymmna, 1992. — 204 c.

9. BonoBuk A. M. OcHOBBI OMPIKEBOH IEATEIBLHOCTH : KYPC
aekuuit / A. M. Bonosuk, 3. K. 'onxga. — M. : ®unancel u
craTucThka, 1994. — 88 c.

10. I'mymenko B. B. PeiHOK 1IeHHBIX Oymar u OupikeBoe
neno: cucreMHusblil moaxoxn / B .B. I'mymenko. — M. : Kpbuibs,
1999. - 216 c.

11. Hertspera O. U. bupskeBoe Aeno: yueOHHUK il By30B /
O. 1. Hertapesa. — M. : KOHUTU-TAHA, 2000. — 679 c.

12. uro C. H. bupxkeBas nesarenbHOCTh : yuel. mocodue /
C. H. uro, C. C. Quro. — M. : YPAO, 1997. — 200 c.

13. Jdmutpyk b. II. Opranizamis 6ip>koBoi IisJIbHOCTI B
arponpoOMHCIIOBOMY KOMIUIEKCI : HaBd. mocionuk / b .IL
Hmutpyk. — K.: JIubine, 2001. — 344 c.

14. JIsicenkos 0. M. MexnyHapoaHbiii (POHIOBBIN PBIHOK.
HNHcTpymenTapuid. YyacTHUKH. HNndopmannonnoe
ooecrieuenne / KO. M. JIeicenkoB, H. B. ®ertioxmn, E. P.
3enbiep. — K. : Kues, 1995. — 140 c.

15. Cyropmina B. M. ®iHaHCOBHMI PUHOK : HaBY.-METOJ.
noci6. / B. M. Cyropmina, H. B. [lertsapsoBa. — 2-e. Bua. — K. :
KHEY, 2008. - 176 c. 94.

16. Tomapui Oipxi B VYKpaiHi: aHami3 AiSIBHOCTI,
3aKOHOJABYE I0Jie, MEepCHeKTUBU po3BUTKY / 3a pexn. II. T.
Kab6nyka ta O. M. [llnnuka. — K. : Binmon, 1997. — 278 c.

17. Y1kun 3. A. HoBble ¢puHAHCOBBIE HHCTPYMEHTHI PhIHKA
/3. A. Ytkun. — M. : Uaren-Cunres, 1997. — 112 c.
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Tema 10

1. Magpura I'. M. IloHATTs, Mice 1 poib Maaux
MIANPUEMCTB B CKOHOMIII: €KOHOMIYHI Ta COI[ia/ibHI aclIeKTH /
I'' M. Manpura //Bicauk HamioHansHOTO yHIBEPCHTETY
«JIpBiBCBKaA MoOJiTeXHIKa». MEHEHDKMEHT Ta MM ANMPUEMHHUIITBO B
VYkpaiHi: eranu cTaHOBJEHHS 1 mpobiaemu po3BuTKy. - 2013. -
Ne 767. — C. 154-163. — Pexum  nocTymy:
http://nbuv.gov.ua/UJIRN/VNULPM_2013_767_24.

2. IIpobmemMu nmepaBHOTO PETYJIIOBAaHHSA JiSUTBHOCTI
Manx mignpuemctB: Hayk.-metoa. moci6. / T.B. Bepessnko,
O.B. Baraunosa, P.B. Pynnik;/ 3a pen. bepessuko T.B. — K.:
10 HYXT, 2012. - 120 c.

3. Menens O.B. Abpamosa O.B. Maiie miinpueMHHUIITBO B
yKpaiHi: ~ mpobieMu  Ta  MOMIMBICTE  €(DEKTHBHOTO
¢yukiionyBanus / HaykoBuii  BicHUK ~ XepCOHCHKOIO
nepxasHoro yHiBepcutety. — 2016. — Bumyck 16. Hactuna 2.
C. 61-63.

4. €Bpomeiicbka XapTis g Manoro 0Oi3Hecy €Bporu.
Odiuiitanii nepeKIaz — Pexum JOCTYILY:
http://zakon2.rada.gov.ua/laws/show/994_860

5. 3akoH VYkpainm «IIpo po3BUTOK Ta Jep)kaBHY
MIATPUMKY MaJIOTO 1 CepeHbOr0 MIANPUEMHUITBA B Y KpaiH1»
No 4618-VI Big 22.03.2012 p. [Enextponnuii pecypc]. —
Pexum poctyny : http://zakon2.rada.gov.ua/laws/show/4618-
17.

6. Maymii Oi3Hec: 3apyOixkHHME nocBin [EnexTpoHHMIA
pecypc]. — Pexxum goctymy : http://www.remzavod.biz/e9.html.

7. AHamTUYHUI 3BIT NpPO CTaH 1 NEPCHEKTUBU PO3BUTKY
MaJIOT0 Ta CepeIHbOTrO MiNPUEMHULITBA B YKpaiHi / JlepxaBHa
cinyx0a VYkpaiHM 3 TUTaHb PErYISITOPHOI MOJNITUKH Ta
PO3BUTKY minnpueMuunTea. — Kuis, 2014. — 40 c.

8. IMianpueMHUNTBO B YKpaiHi: MpoOJIeMH CTAaHOBJICHHS 1
po3Butky / M.L. lomimmuiit, M.A. Ko3zopi3, B.Il. MiknoBna,
JI.C. Janunenko. — Yxropoa: Kapnaru, 1997. — 363 c.
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9. CiwmkiB JI.€. TTo6iryn C.A. TenaeHIii pO3BUTKY Majaoro
MIMPUEMHUIITBA B YKpaiHi B yMOBax JIUCIPOIOPIIIHHOCTI
€KOHOMIYHOrO 3pocTaHHs // I'mobanbHI Ta HaIlOHAIBHI
npobaemu ekoHoMiku. — 2015. Bunyck 3. — C. 560-564.

10. JopoxHs KapTa pO3BUTKY MiANPUEMHULITBA B YKpaiHi:
2015 - 2016 poxu. — K.: IleHTp rpoManchbkoi €KCIEepTH3H,
LleHnTp MiXXHApOJHOTO MPUBATHOTO MiANPUEMHHUITBA, 2014. —
20 c¢. — biomorpadis: c. 2.

11. HawmioHanpHa mporpaMa CHOpPUSHHS PO3BUTKY MaJjloro
MiAnpueMHUIITBA B YKpaiHi 3arBepxeHo 3Y Ne2157-111 Bix
21.12.2000. Pexum JIOCTYyNY:
http://zakon5.rada.gov.ua/laws/show/2157-14.

12.  JisnbHICTH Cy0’€KTIB BEIIMKOTO, CEPEIHBOTO, MAJIOTO
Ta MIKpOMANpUEMHUIITBA: cTar. 30. / 3a pen. M. C.
Kysnenosoi. KuiB: [lepxaBHa cimyx0a CTaTUCTHKH YKpaiHH,
2016.- 514 c.

13. Honimyxk I'. O. [lepkaBHa MiATPUMKa PO3BHTKY Majoro
MIIPUEMHUITBA: BITYM3HSHUN Ta 3apyOLKHUMN JocBim //
AxtyanbHi npoOnemu aepkaBHoOro ympasiiHHA. 1(51)/2017. —
C.1-9. Pexum goctymy: http://www kbuapa.kharkov.ua/e-
book/apdu/2017-1/doc/6/03.pdf.

Tema 11

1. boitunk .M. ExoHomika minmpueMcTBa: HiIPYYHUK /
M. Boituuk— K.: Konnop-Bunasauirso, 2016. — 378 c.

2. I'pupdpun P. Mexnaynaponnuit 6usnec. 4-e uzn. / P.
I'pucdpdun, M. Ilacreir. — Ilep. ¢ aurn. mox pea. A.T.
Mengenesa. — CII6.: ITutep, 2006. — 1088 c. mi. — (Cepus
«Knaccuka MBA»)

3. I'pedenbnuk O.II. OcHOBM 30BHIIIHBOEKOHOMIYHOT
TSTBHOCTI. 3-T€ BHWJAAHHS TepepoOseHe Ta JOMOBHEHE:
Migpyunux / O.JII. I'peGensnuxk — K.: Ilentp yu0oBoi
mitepatypu, 2008. — 432 c.
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4. 3axon Ykpainu Big 16 kBitHa 1991 poxy Ne 959-XII
«IIpo 30BHINTHROCKOHOMIYHY JisUTBHICTBY». // Bimomocri
Bepxosnoi Pangu Ykpaincekoi PCP. - 1991. - Ne 29.

5. 30BHINIHBOEKOHOMIYHA  JISUTBHICTH  IMIJMPUEMCTB:
Hapuansuuii nocionuk / [Kozak FO.I'., Jloreinosa H.C. ta in.];
3a pen. FO.I'. Koszaka, H.C. JlorsinoBoi, M.A. 3aiius. — 4-te
BUJI., iepepo0. Ta gom. — K.: Ocsita Ykpainu, 2012. — 272 c.

6. Kagypina JI.O. OO6nik i1 aHasi3 30BHIIIHbOEKOHOMIYHOT
nisibHOCTI. HaBwanmenuii mocionuk./ JI.O. Kanypina. —K.:
Bupasanumii Iim «CioBoy, 2006. —288 c.

Tema 12

1. Toii I. B. Ilianpuemunnreo [EnekTponnuii pecype] :
HaBy. noci6. / I. B. T'o#t, T. II. Cmensuceka - K. : «llentp
yuboBoi mitepatypm», 2013. — 368 c. — Pexum mocrymy:
http://pidruchniki.com/ekonomika/pidpriyemnitstvo_-_goy_iv/.

2. Tocnomapcekuii  komekc  Ykpainm  [Enexkrponnwuii
pecypc] - BepxoBna Paga Ykpainu; Kogekc Big 16.01.2003 Ne
436-1V  (Pemakuis Bim 02.08.2017) — Pexum pocrymy:
http://zakon3.rada.gov.ua/laws/show/436-15.

3. Bapnauiii 3.C. Mane nianpueMHHUIITBO: OCHOBH TEOPIi i
npaktuku [Enextponnuii pecype] / 3.C. Bapnamniii . — 3-Te
BuI., cTep. — K.: TOB «3nanuns», KOO, 2005. — 302 c.

4. Komor B.M. Iliampuemuunrso: HaBuaiabHO-MeTOx.
noci6. nms cam. BuBY. jaucil./ B.M.Konor, O.B.Illlep6ina. - K.:
KHEY, 2003. - 160 c.

5. Mouepnuii C.B. OcHOBH MiANPHEMHMIIBKOT ISTTBHOCTI:
IToci6nuk./ Mouepnuii C.B., Ycrenko O.A., Yebotap C.I.— K.:
BunaBanumii nentp «Akanemisy», 2005. — 280 c.

6. Ilpo akuionepHi ToBapuctBa [Enekrponnuii pecypc]. —
BepxoBHa pana Ykpainu; 3akon Bix 17.09.2008 p. Ne 514-VI
(Pemakmiss  Bin 18.02.2018) —  Pexum  gocrymy:
http://zakon0.rada.gov.ua/laws/show/514-17/page.

Tema 13

1. KoBanpbuyk [. B. ExoHomika mianmpueMcTBa : HaBY.
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noci6nuk / I. B. KoBanpuyk. — K. : 3nanns, 2008. — 679 c.

2. Moprynens O. b. MenemxmeHT y cdepi Mociayr : HaBy.
nocionuk / O. Bb. Moprynens. — K. : ILlentp yuboBoi
mitepatypu, 2012. — 384 c.

3. Hewatok JI. 1. TorenbHO-pecTopanHuil Oi3Hec:
MeHeKMEHT : HaBy. nmocionuk / JI. I. Hewarok, H. O. Tenem. —
K. : LenTp HaBuyanbHoi JiTeparypu, 2003. — 348 c.

4. OcoBcrka I'. B. OCHOBH MEHEIKMEHTY: MiIPyYHUK /
I'. B. OcoBceka, O. A. OcoBcekuii. — Bun. 3-te, mepepo0. i
nomn. — K. : Kongop, 2008. — 664 c.

5. PymeeB B. A. MeHeKMEHT : HaBY. MOCIOHHK /
B. A. PynseB, C. O. TI'yrkeBuu. — K. : Ilentp yuOoBoi
miteparypu, 2011. —312 c.

6. ®egopenko B. I'. OcHOBU MEHEIKMEHTY : MiAPYYHUK /
B. I'. ®enopenko. — K. : «Anepray, 2007. — 420 c.

7. XapunmuHa O. B. BB HayKOBHX HIK1I MEHEIKMEHTY
Ha  (¢opMyBaHHS  Teopii  OpraHi3amiiHOl  CTPYKTYypHU
[Enextponnuii pecypc] / O. B. Xapuummna // ExoHomika.
VYupasmiaas. [aaoBarnii. — 2010. — Ne 1. — Pexxum poctymy :
http://nbuv.gov.ua/UJRN/eui_2010 1 23.

8. Hlebmukina I. O. OcHOBM MEHEI)KMEHTY : HaBU.
nocionuk / 1. O. le6nukina, [{. B. I'puboBa. — Memnitonons :
Bb «MM/]l», 2015. —479 c.

9. Certo Samuel C. Modern management: concepts and
skills / Samuel C. Certo, S. Trevis Certo. — 12" ed. — Prentice
Hall, 2011. — 580 p.

10. DuBrin Andrew J. Essentials of Management / Andrew
J. DuBrin. — 9" ed. — Cengage Learning, 2010. — 727 p.

11. Encyclopedia of management / Edited by M. M.
Helmes. — 5" ed. — Farlington Hills : Thomson Gale, 2006. —
1028 p.

Tema 14
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1. Yeb6otap C.I. Mapkerunr: HaBuansauii nociouux / C.1.
Yeborap, A.C. Jlapina, O.I1. Jlymiit. — Kuis: Ham gac, 2007. —
504 c.

2. bpynoBa B.M. OcHOBBI mpennpuHUMATENILCTBA: yueoO.
nocodbue / B.W. bpynosa u ap. — CII6.: CIIGI'ACY, 2010. —
106 c.

3. HonkoB B.II. Opranuzaunus npeanpuHUMATEIbCKON
nesarenbHocTH. Cxembl u tabmuuel / B.II. Ilomkos, E.B.
Escradresa. — CII6.: ITutep, 2007. — 352 c.

4. HaymoB B.H. Opranuzauus npeanpuHUMAaTesbCTBa:
Yyebnoe nocodue / B.H. Haymos. — Cn6.: ITutep, 2010. — 384
c.

5. 3akon Ykpainu «lIpo pexnamy»: cranom Ha 06 CidHS
2018 p. / BepxoBua Pama VYkpainu. — Odiu. Bua. — Kuis:
Bimomocti BepxoBHoi Panu Ykpainu. 1996. — Ne39 — cr. 181.

Tema 15

1. ToBopymko T. TeopeTwuHi acmekTH HEOOXITHOCTI 1
CYTHOCTI IUIaHyBaHHA JismbHOCTI  miampuemcts /  T.
I'oBopymiko, JI. [Ipuxonsko / Ekonomiunuit anamiz. — 2011. —
Ne9.-4.2.-C. 115-118.

2. Tapactok ''M. [InanyBaHHS HISUTBHOCTI MiANPUEMCTBA:
HaBu. moci6./ I''M. Tapactok, JI.I. IlIBa6, 3-¢ Bum. - K.
Kapasena, 2008. — 352 c.

3. Henen B.M. IlnanyBaHHs Ha arpapHoMy MiJIPHEMCTBI/
B.H. Henemn. - K.:KHEY, 2004 - 495 c.

4. lle6nukina 1.O. OcHOBM MEHEIKMEHTY: HaBYAJIbHUUN
nocionuk / 1.O. lle6nukina, [I.B. I'puboBa. — [EnexTponuuit
pecypc]. — Pexum JOCTYITY:
http://pidruchniki.com/75098/menedzhment/osnovi_menedzhm
entu.

5. Kosanenxko O. B. IliznpueMHUIITBO Ta  HOro
Oprasi3aiiifHo-1paBoBi 3acaju : HaBYaJbHUN MoCiOHUK. / O.
KoBanenko. — Bun-so 13 «JIHY imeni Tapaca IlleBuenkar,
2013. — 400 c.
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6. JlaBposa 1O.B. Exonomika migmpuemMcTBa Ta MAPKETHHT :
koHcriekT Jekiid / FO.B. JlaBpoBa. — Xapkis, 2012. —
[EnexTponHMit pecypc]. - Pexum JIOCTyNy:
http://buklib.net/books/37178/.

7. Oxpimenko B.M. KoHcHekT Jekmid 3 JIHCHMILIIHH
«IlmanyBaHHs 1 KOHTpOJb Ha mianpueMcTBi» / B.M.
Oxpimenko, FO.1O. JleonT’eBa; Xapk. Hall. akaj. MiChK. TOCIH-
Ba. — X. : XHAMI, 2010. — 165 c.

8. I'oBopymko T.A. ITigxoau 10 BUSHAYCHHS IPHHITUIIIB Ta
METOMIB TUIAHYBaHHsS MisIbHOCTI mianpuemctBa / T.A.
I'oBopymiko, JI.O. Ilpuxoapko. — [EnmexkTponHuii pecypc]. —
Pexxum mocrymy:  http://vuzlib.com.ua/articles/book/29551-
P%D1%96dkhodi_do_viznjachennja_pri/1.html.

9. MaxosukoBa [".A. [TnanupoBanue Ha npennpustuu/ [.A.
Maxosukopa, E.JI. Kautop, W.MA. Jlporomupeukuii. —
[EnexTpoHHUM pecypc]. - Pexum JIOCTyMYy:
http://stud.com.ua/22672/ekonomika/planuvannya_na_pidpriye
mstvi.

Tema 16

1. Asapenxosa I'. M., XKypasens T. M., Muxaiinenko P.
M. dinaHcH MiANPUEMCTB : HaBY. TOCIOHUK [AJ1 CAMOCT. BUBHY.
nuctuIUIiag]. 3-te Bua., Bumpani. 1 gon. - K. : 3nanns-Ilpec,
2009. 299 c¢. URL: http://westudents.com.ua/glavy/101669-12-
osnovi-organzats-fnansv-pdprimstv.html.

2.  bepnap M. M. ®inancu nianpuemcts. Hapu. moci0. —
K.: Lentp yuboBoi miteparypu, 2010. — 352 c.

3. Bbnank I.A. ®inancosuii MenemxMent. — K.: Hika —
Lentp, 2008. — 656 c.

4. BacumbeBa  T.A. bankiBcbke — (iHaHCYBaHHA
iHHOBaMIHOI nisimbHOCTI: Monorpadis. — Cymu: Jlinosi

nepcnexkTusy, 2006.— 60 c.

5. Tou I. B., T. Il. Cmensuceka IligmpueMHUIITBO
[Texct] : HaBu. mocib. K. : «llenTp y4uboBoi miteparypuy,
2013. 368 c. URL.: http://pidruchniki.com/ekonomika/pidpriye
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mnitstvo_-_goy_iv/.

6. Kosemenko C.M., Aped’esa O.B., I'mymenko B.B.
I'pomi Ta kpeautr HaBuanpHmii mociOHMK — XapkiB: Bug.
XHEY, 2008. 370 c. URL.: https://studfiles.net/preview/572060
4/page:26.

7. Koponp B. A. ®iHaHCcH MiINPUEMCTB : HaBYAIbHUN
mocioank  K.:  KCVY, 2002. - 176 «c¢. URL:
http://pulib.if.ua/book/55.

8. Tlomonnchbka, B. O. dinancoBuii aHams3 : HaB4. mocio. /
B. O. Ilogonsceka, O.B. Spim. — K. : Llentp HaBu. 1-pu, 2007.
—488 c.

9. Ilonmoxenus (cranmapt) Oyxraarepcbkoro oOmiky 4
«3BiT mpo pyx rpomoBux KomTiB» (Popma Ne 3) Mindin
Vkpaian; Ilomoxenns Bim 31.03.1999 Ne 87 URL:
http://zakon2.rada.gov.ua/laws/show/z0398-

10. Ilpucremcekuii  O. C. BicHuk  bepasHcbkoro
YHIBEpCUTETY MEHEeKMEHTY 1 6i3Hecy Ne 4 (20) 2012 C.107-
108.

11. Cynmima H. M., Crenaciok JI. M., Bemnuko O. B.
Exonomika 1 ¢inancu mnianpuemctBa: Ilinpyunuk / H.M.
Cymima, JIM. Crenacrok, O.B. Bemmuko. — K. «III
«KOMITPHUHT»», 2015. 466 c. URL: http://pidruchniki.com/e
konomika/ekonomika_i_finansi_pidpriyemstva_-_sulima_nm/.

12. Tepemenko O. O. @iHaHCOBa [IATBHICTH CYO’€KTIB
rocro/iaproBanHs : HaByasbHUN nocioHuk / O. O. TepemieHko
—K.:KHEY, 2003. - 554 ¢

13. ®imina T'.l. ®inaHcoBa M isUTBHICTH  CyO’€KTiB
rocnofaproBanHs. Hapuanbuuit mocionuk. K.: Llentp yuboBoi
mitepatypu, 2009. — 320 c.

14. Yucros C. M. Hukudopos A. €., Kyuenko T. ®. Ta iH.
JlepxaBHe peryioBaHHd ekoHoMiku Hapu. mociOnuk K.:
KHEY, 2000. 316 c¢. URL: http://www.srinest.com/book_1344
_chapter_34 _6.4._Fnansov_vazhel_derzhavno_pdprimniko_po
Itiki.html (nata 3Beprenns 29.10.2017p.).
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Tema 17

1. 3akon Ykpainu «IIpo 30ip Ta 00JiK €IMHOTO BHECKY Ha
3arajlbHOO0O0B’SI3KOBE JIEP’KAaBHE COLIANbHE CTPaxyBaHHS» BiJ
8.07.2010 p. Ne 2464-VI (i3 3miHaMH Ta JONOBHCHHSIMH)
[Enextponnuii pecypc]. — Pexum gocrymy:  http:  //
www.rada.gov.ua

2. MutHuii xogeke Ykpainu Big 13.03.2012 p. Ne 4495- (31
3MiHamMu 1 gonoBHeHHsMH) [Enexkrponnuii pecypc]. — Pexum
noctymy: http: // www.rada.gov.ua

3. [ToparkoBuii koxpekc Ykpainu Bix 2.12.2010 p. Ne 2756-
VI (31 3minamu 1 nonoBHeHHsMHU) [Enektponnuii pecypc]. —
Pexxum noctymy: http: // www.rada.gov.ua

4. TlogarkoBa cucrema: HaBuanpHuii mOCiOHMK / 3a 3ar.
pen. Annpymenka B.JL — K.: «llentp yu6oBoi nitepaTypu»,
2015. - 416 c.

5. Onuceko C.M. IlogatkoBa cucrema. [ligpyanuk / C.M.
Onuceko, M. Todan, O.B. I'pununa O.B. — JIbBiB:
«Marnoiis 2006», 2013. — 315 c.

6. CinenpuukoBa JLII. ITogatkoBa cucrema: HapuanbHwmii
nocionuk / JLII. CinensauxoBa, H.M. Koctina. — Kuis: Jlipa-
K, 2012.-576 c.

Tema 18

1. Bapnaniit 3.C. OcHOBH MiJNPUEMHHULTBA: HaBY. MOCIO.
3-te Bun., Bunp. i gon. — K.: 3nanns-IIpec, 2006. — 350 c. —
350 c.

2. Tocnomapcekuii konmekc Ykpainu / BepxoBna Pana
Vkpainu [Enexktponnmii pecypc]. — Pexum nocryny:
http://zakon2.rada.gov.ua/laws/show/436-15/paran78#n78.

3. 3akon VYkpainm «[Ipo poO3BUTOK Ta JepKaBHY
MIATPUMKY MaJloTo 1 CepeIHbOro MiANPUEMHUIITBA B YKpaiHi»
/ BepxoBHa Pana Vkpainu [Enexrponnuii pecypc]. — Pexxum
noctyny: http://zakon2.rada.gov.ua/laws/show/4618-17.

4. 3akoH Ykpainu «IIpo 3acanu aep:kaBHOI peryiasTOpHOT
MOJIITUKH Yy cepl rocmonapchbkoi nisibHOCTI» / BepxoBHa
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cepennboro OizHecy» // IlocranoBa BepxoBHoi Paam
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BUMipioBaHHs : HapuanpHuii mociOnuk/ bammku M. —
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HVYXT, 2013. - 152 c.
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nocobue s CTYIEHTOB, OOYYAIOMIMXCS MO YKOHOMUYECKHM
cnenuanbHocTIM. — M.: «®PuHaHcel U cratuctuka», 2004, —
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HaBYaJIbHOI JliTepatypH, 2005. — 224 c.

5. 3ybenko JI.I'., Hemmor B.JI. KymsTypa aimoBoro
cninkyBanss. — K., 2000. — 266 ¢
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8. ITamexa 1O. 1. Eruxka mimoBux BigHocuH: Hasu.
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